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TABLE "A" 

l. The regulations contained in Table "A" in the First Schedule 
to The Companies Act are hereby excluded and shall not apply to this 
Company. 

INTERPRETATION 

2. The headings usea th:-oughout these Articles shall not affect 
the construction hereof. In -these Articles a?1d the.Memorandum of 
Association of this Company, unless the context otherwise requires, 
expressions defined in The Companies Act or any statutory amendment or 
modification thereof, shall have the neaning so defined, and 

"the Conpany" means the ai:::ove named Corr.pa:iy; 

"the Directors", "Board" and "Board of Directors" 
means the directors of the Company for the time 
being; 

"Merrber" means a person for the time being en:2red 
in the Register of Mernbe rs; 

"Family Member" includes the spouse and children of 
and residing with a Member; 

"month" means calender rnon th ; 

"office" means the registered office of the Company 
for the time being; 

"secretary" includes any person appointed to perfonn 
the duties of secretary temporarily; 

"Encumbrance" means the 'Encumbrance to Secure Annual 
Rent Charge of $60.00' registered against residential 
sites in the Subdivision in the form or substantially 
in the fonn of Instrument No. 6853-K.N. registered in 
the Land Titles Office for the South Alberta Land 
Registration District, and the moneys secured thereby 
and payable thereunder; 

"Keith" means Keith Construction Company Limit~d; 

"Lake" means Lake Bonavista and the recreational 
and park area and other facilities, amenities and 
appurtenances thereof and thereto; 

~-!acleod Di::-:on 
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"Permitted Charges" means those Encumbrances presently 
registered against Certificate of Title No. 163-I-39 
and such other Easements as may be mutually agreed to 
by Keith and The City of Calgary or the Company and 
TI1e City of Calgary; 

"Subdivision" means the area developed or to be developed 
by Keith and bounded on the North by Anderson Road, on 
the West by Macleod Trail, on the East by Blackfoot Trail 
and on the South by Canyon Meadows Drive and known in the 
City of Calgary as Lake Bonavista Subdivision; 

"these presents" means and includes these Articles of 
Association, and any modification or alteration thereof 
for the time being in force; 

"in writing" and "written" includes prhiting, typewriting, 
lithographing and other modes of representing or re-
p reducing words in visible fo m.; 

words importing the singular number include the plural 
nutT1ber and vice versa; 

words importing the masculine gender shall include the 
feminine and words importing persons include corporations 
and companies; 

"The Companies Act" means the Companies Act of the 
Province of Alberta for the time being in force. 

REGISTERED OFFICE 

3. Subject to the provisions of The Cor;;panies Act, the Company may, 
by ordinary resolution or by resolution of the directors change from 
time to time the place within the City of Calgary where the registered 
office of the Company is to be situated. 

MEHBERS 

4. TI1e subscribers hereto shall be members until they resign. ~ Every 
person owning a residential property in the Subdivision shall ipsofacto 
be a Member as long as such person so owns such residential property ana 
shall forthwith cease to be a Her.iber at any time a residential prnperty 
in the Subdivision is not owned by such person. PROVIDED ALh'AYS: 

(a) Where there is more than one such owner the Member 
shall be the person designated as Member hy all the 
m.mers of said property. In the absence of such 
designation the first person named as owner in the 
C.2rtificate of Title or as Purchaser in an Agreement: 
for Sal8, shall be the ~!eITu'1er; and 

(b) \~"here a residential property is m,ncd by a corporation 
the r!er:1ber shall be a person resident in said properc:y 
and design.:1ted by the Corporation as Mer.iber; and 

:-!acleod Di :xon. 
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(c) Where a residential property is occupied by a tenant 
such tenant may be designated as Member by and instead 
of the owner of such property; and 

(d) In the event of difficulty or dispute in determining 
the Member the directors in their absolute discretion 
may designate the Member, the intention being that there 
bc one Hember from each residential property in the 
Subdivision and that the l-!etcl>er be a naturcil person 
resident in the Subdivision; and 

(e) Membership is limited to not more thclll 3,400 persons; and 

(f) Membership is not transferable by a HeIT'ber but is 
appurtenant to ownership and residence as herein set 
out. 

REGISTER OF NEHBERS 

(a) A register of Members shall be maintained in such form as 
the Board may approve, in which shall be recorded the names 
and addresses of all Members. The register shall. be amended 
from time to time so that all Members are listed in the register 
of }1~rni:>ers. Such amendment may be made by the Board at any 
time and frnm time to time of its own volition or upon present-
ation to the Company of evidence acceptable to the Board. Upon 
amendment as aforesaid there may be charged a fee not exceeding 
ONE DOLLAR ($1.00) as set by the Board from time to time. 

REGISTER OF fAl'ITLY ME:IBERS. 

5. (b) A register of Family Mell'bers shall be maintained in such form 
as the Board may approve, in which shall be recorded the names 

5. 

and addresses of all Family Merni:>ers. The register shall be 
amended from time to time so that all Family Members are listed 
in the register of Family l-lembers. Such amendment may be 
made by the Board at any time and from time to time of its own 
volition or upon presentation to the Company of evidence accept-
able to the Board. Upon amendment as aforesaid there may be 
charged a fee not exceeding ONE DOLLAR ($1.00) as set out by the 
Board from time to time. 

HEl-!BERSHIP CARDS 

(c) Every }lerr.ber and Family ~-!ember shall oe issued periodically 
with a Membership Card as detertincd by the directors. 

RIGHTS OF ~rEmERS AND FA}IILY :-ID:BERS. 

6. Each ~!ember and Family :S!embcr shall have access to and be entitled 
to the use of the Lake in common 1,•ith all other :!cmoars and Fanily 

Members subject to suspension of such rights:-

~!acleod Dixon. 
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for breach of any Rule or Regulation for the 
conduct of Members; and 

(ii) for default in payment of the amount payable under 
the Encumbrance registered against the Mer.iber's 
residence; and 

(iii) for default by the Merr.ber in payment of any fees, 
dues or other sum owing to the Company. 

HnIBERS MEETINGS. 

7. The first annual general meeting of the CoITI?anY shall be held 
at such time, within sixteen (16) months from the date on which the 
Company is incorporated and at such .place as the directors may detenrine. 

• Subsequent annual general meetings shall be held at least once. in every 
calendar year and not more than sixteen (16) months after the holding 
of the last preceding general meeting, at such time and place as may be 
deterrr,ined by the directors. 

8. (a) The general meetings referred to in the next preceding clause 
shall be called annual general meetings, and all other meetings 
of the Company shall be called special general meetings. All 
meetings of Hembers shall be held in the City of Calgary in the 
Province of Alberta; 

8. (b) No Family }!ember shall be entitled to notice of or to attend 
any meeting, general, special or otherwise of the Company. 

9. The directors may, whenever they think fit, proceed to convene a 
special general meeting of the Cor.;pany. 

10. Where it is proposed to pass a special resolution, such notice as is 
required to be given by The Companies Act, and in all other cases at 
least Ten (10) days' notice specifying the day, hour and place of every 
Members' meeting, and in case of special business the general nature of 
such business, shall be served in one of the manners hereinafter provicied 
on the Members registered in the Members' register at the time such notice 
is served or if a record date has been fixed by the directors, on the 
Members registered in the Register of ~!i;mbers at the record as so fi:,.;ed. 
PROVIDED ALWAYS that a ~eeting of the Mer;,.bers may be held for any pur,,cse, 
at any time and at any place without notice, if all the :[embers enti::led 
to notice of such meeting are present in person or represented thereat 
by pro;.)' or if the absent ~l2mbers sh.:i.11 have signified their asse;:-it in 
writing to such meeting being held. Notice of any meeting or any 
irregularity in any meeting or in the notice thereof may be waived by 2...r1y 

Member or the duly appointed proxies of any Merr.bc-::-s. It shall not be 
nec0ssary to give notice of .:my adjounu:-d meeting. 

11. Irregularities in the notice of .:my meeting or in the giving th2::-2of 
or the accident.:i.l omission to give norice of any meeting or the non-::-~ceipt 
of any notice by any :!12mbcr or rk!::-.bers, sh:ill not invalidate any resol1.;:ion 
p.:i.ssed or ;my proceedings ta!(en .:i.t ,my meeting or sh.:i.11 not ?revent ::112 
the holding of such meeting. 

?-!.:i.cleod Dixon. 
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PROCE::::DI~lGS AT ,·1!::,·!i3!::RS t-'..E:STil\GS. 

12. All business shall be teemed special that is transacted at 
a special general meeting and all ttat is transacted at an ann~al general 
meeting, with the excGption of consiceration and approval of the financial 
statements and the ordinary report of the directors, auditors and ot)-,er 
officers, the election of directors, the appoint:rr,ent of auditors, the 
fixing of the remuneration of the auditors and the transaction of any 
business which under these presents ocght to be transacted at a gene::-al 
meeting. Special bcsiness or a special resolution may be passed at a:: 
annual general meeting provided the requisite notice has been given. 

13. No business shall be transacted at a general meeting ~nless a 
quorum is present at the time the meeting proceeds to business. Save 
as herein otherwise provided, ten per centu.'TI (10~) of the members 
personally present or represented by proxy s:.all :Ce a q:uorur... 

14. The president, or in his absence the vice-president (if any) :::l-.a2.l 
be entitled to take the chair at every general meeting, or if there.te ~o 
president or vice-president, or if at any meeting :.e shall not be _r:rese:-:t 
within fifteen (15) minutes after the time appointed for holding such 
meeting, the i'-!embGrs present shall choose another directo.:?:" as chai.:?:".:-,a,,, 
and if no director be present, or if all the directors present decline to 
take the chair, then the 1•!e::icers present shall choose one cf thei::: m..:.:-:-,::e:::
to be chairman. The chairman at any meeti...,g of :-!embers may ap:;:oint c-::--,e 
or more persons who are Menbers to act as scrt.:tir:ee:::-s. 

15. If within half an hour from the time ap,2oi,;:i_ted f_o_; _the rnee-cing __ a 
qccrum is-~ot present, ··u,emeeting sha:il stand adjourned to the··-san~ -d;;.y 
in the next \,eek, at the sane time and place; and if at such adjourned 
meeting a auorura is not pr-esent;···the·T1·embers present--;~f at least One 
Hundred (100), shall be a quorum. ---

fl6'J Every question submitted to a meeting shall be decided ir: the 
~st instance by a show of hands er otherwise as the chairsan may 
direct and in the case of an equality of votes the chairman shall, :::ott 
on a show of hands or otherwise have a casting vote in addition to the 
vote to ui1ich he may be entitled as a Merriber. 

17. (a) At any meeting unless a poll is demanded by the chairman or cy 
one-tenth of the .Me?c.bers present a declaration by the chaii:mar. 
that a resolution has been carried, er c<!rried by a particular 
majority, and an cr;try to tr.at effect ii. tte bcok of proceedir,c,s 
of the Compar:y shall be conclusive evidence of the fact ~it~cut 
Froof of the nu:;,J:,er or proportion of the votes recorded in 
favour of or against such resolution. 

(b) If a poll is c:eoanded as ilfcresaid it shall be taken in su=~ 
:canner and at such t~c a:-:c: place as the chair:.,an cf t!-:e 
r.:eeting directs ar.d eit:--.er <lt o:-:.ce c:::-after an i.'1ter\·al er 

r-:acleod D:.:-:or.. 



6 

adjournment or other~ise and the result of the poll shall 
be deemed to be the resolution of the meeting at which the 
poll was dcrr,anaed. The demand fo:: a pell nay be v,ithdra•.,n. 

18. Tl,e chairman of a ge!1eral meetir:g m.1y, witr. the consent of the 
meeting, adjourn the: same f:::om time to time and from place to place, :;ut 
no rusincss shall be transacted at any adjourned meeting other than the 
busfr,ess left U!'lf inished <l.t the meeting from \·1hich the ad jourr.r:,cnt too}: 
place. 

VOTZS OF MDlBERS 

19. On a show of hands every Meml::er present in per son , 
proxy or representative of a Member shall have one vote. 

. Member shall l.:,e entitled to vote in person or by proxy. 

including the 
No Family 

20. Votes may be given either personally or :Cy a nominee appointed 
by a proxy. 

21. A proxy shall be in \,riting in any effectual form under the hanc. 
of the appointer or of his attorney duly authorized in writing, anc: r:E:e:: 
not be attested. A person appointed proxy must be a Member. 

22. :Jo proxy shall be valid after the e:-:piration of twelve (12) mor.t::s 
£.:::-om the date of its execution unless it is otherwise specified in the 
instrument. 

23. The proxy shall be deposited at the registered office of the 
Co:.,pany or such other place as r.:ay be specified in the notice of r,,eetir:g 
r.ot less than twenty-four (24 ) hours before the time fo::: holdir.g the 
rr,eeting at which the person nar:;ed in tb.e instrument proposes to vote. 
In any default of such deposit the p~cxy shall net be treated as valid. 

24. A vote given in accordance with the terms of a proxy SP.all :Ce 
valid notwithstanding the previous death of the principal, or revocation 
of the proxy with respect to which the vote is given, provided no 
intimation in v;riting of the death or revocation shall have teer. receivec. 
before the meeting at the place where the proxies '"re to be depositec' .. 

25. No Member shall :Ce entitled to l::e p:::-esent or to vote on any 
question, either personally or by a nc:.,inee ai:;pointec: by a proxy, or a.s 
the nominee appointE:d by a proxy for anot!,er !-:ember at any seneral r.,ee;:.:.r:;, 
o.::: upon a poll, or to be rec}~oned in a quo:n.:rn whilst any sum shall l::e d•-"e 
or payable to the Company by such Member. 

26. T!"le directors may frcm ti.IT,e to ti.IT,e at tl:eir discretion raise c::
:::o::-ro;; ::-.oney for the purpose of the Cor::r,any's business in ar..ounts in ::-.e 
~ggregate net exceeting Ten Thousand Dollars ($10,000.00) at any ti~e 

?F.D'JI!;ED AL'.-.'AYS that no part cf t:-:e Lake, ncr any o:.her p.roperty er u:c5et 

of the Cor:-,p2.ny r:.ay be rr.ort-:;agcd, pledged or c:-:2.rgec 'A'i th the pay:c'.en:: o: 
l".lOney, whether or not such r::oney is used to carry out tl:e o!::jects of t:-.e 
Co:::ip,:my. 

Macleod Di:<0n. 



( 

7 

DIRECTORS 

27. Until otherwise determined by a general ~eeting, the numter of 
circctcrs shall ce not less than three (3) or more than nine (9). 

28. The subscribers hereto shall be the first directors cf the 
Cc..ipany. 

29. The directors shall have power frcm time to time and at any 
ti.~e, to appoint any other person or persons as a director or directors, 
either to fill a casual vacancy or vacancies or as an addition or 
additions to the Eoard, but so that the total number of directors shall 
not a_t any time exceed t:1e rna:,:imurn nu:nber fixed by these Articles or by 
a general mecti."g. 

30. A directer must be a Member of the Company. 

31. The directors shall not be paid out of the func.s of the Cc:::pany 
by way of remuneration for their services as directors. 

32. A director may retire from office Uf'•On givir:g five (5) days' notice 
in \·.Titing to the Comp2.ny of his intention to do so, and such resig::c.tic:: 
shall take effect upor. the expiration of such notice or its earlier acC=?t
ance. 

33. The office of a director shall i?SO facto be v2.cated: 

(1) If he is found a lunatic or becomes of unsound ~ind; 

(2) If by not:.ice in \-,-:::-itir;g to the Corr:2_:>ar,y he resigr1s his 
off ice upon the ti.'Tle r.ereinbefcre fixed fer the 
resignation to take effect or the previous acceptance 
of the same; 

(3) If he be removed by resolution of the Company, as 
hereinafter provided. 

34. A airector shall be disqualified :by his office from l1oldi:--,s 
any office or place of profit under the Company and from ccnt:racti~g 
with the Company either as a vendor, purchaser or otherwise ho~socver. 

At the first annual general meeting and at every succeeding ann~al 
ge:ceral meeting, all of tJ-:e directors, ho,:soever appointed oi el<2cte::, 
shall retire from office. A retirina cirect:.or shall retain office ~ntil 
the di tion of the meeting at which his su~cessor is elected. T ______ _ 

at .::iny genei:-al meeting a -:riTcn an elect;.on of directors ot::;F.tt"c; ta}~e 
place, no such election takes place, the retiring cirectors shall co::':inc:e 
in office until the annual general mceti.'1:_; in tr.e ne>:t year, and so on 
from year to year ur:.til their places are: filled up, unless it sl~all ::.:e 
determined at such meeting to reduce the nc:~bcr of directors. 

JE. A retiring director sh~ll te eligicie for re-election. 

~:aclcod Di:-:cr,. 
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37. The Company at every an~ual general ~eeting shall fill up th2 
vacated offices by electing a like nurn~cr of persons to be direccors, or 
in case any change in the number of directors is rr,2.ce at any suer: meeti.:-.~ 
by elect.:ng the nu.-:iber of persor.s to be directors as may be fi:-:cc bj• 
si.:ch meeti:ig. 

38. Tr:e Cor.ipany nay, by special resolution, at any tir.:c remove any 
or all of the directors before the expiration 0£ his or their perioc of 
office and by ordinary resolution appoint another or other qualified 
person or persons in his or their stead; and the person or persons so 
appointed shall hold office curing such time only as the director or 
directors in whose place he is o::- ttey are appci::t~d wo-...ld have held -c:-:e 
same if he or they had not been removed. 

. 39. Any executive officer of the Company shall be entitled 
to attend any Members' raeeting. 

REGISTER OF DIRECTORS AND ~!Ai-l.Zl.GEF.S. 

40. The directors shall d..:.ly comply with the provisions of Tl}_e 
Co:Ttpanies Act, or--ari:/ sb.fotcry-moaificatfon--t\1er-eof for the ti."ile bei:1G ---=----------·-··· ·-··--•-'"•--------------..-----------------
in force, and in particular with the provisions in regard to the keepin; 
of the registers of the directors and managers and their addresses and 
occupations, the signing of the balance sheet, the filing with the 
Registrar of Companies an annual report and copies of special and other 
resolutions and of any change in the registered office or of directors 
and, ~here applicable, the mailing of a form of proxy and the issuing o~ 
information circulars. 

P;C:.OCE:C:DINGS OF :JD.EC?O?.S. 

41. The directors nay meet together for the despatch of tusiness, 
adjourn and otherwise regulate their meetings and proceedings, and may 
declare the quorum necessary for the transaction of business, but until 
the directors make such determination, one-half of the directors shall 
l:.e a quorum. 

42. Meetings of the board of directors shall be held in the City of 
Calgary in the Province of Al:terta. The directors rr.ay make regulatic:1s 
in regard to the .::ianne:::-and tirne that notice shall be c;.:ven of such 
r..eetings. Until such regul.:itions are made, meetings of the ro.:;.rd may 
be l:eld at any tiE,e v:ithout formal nctice if all the directo:::-s are prese:-:t 
or those absent have signified their consent in ,,-:::-iting to the meeting 
teing held in their absence; and notice of any weeting where notice has :1ot 
been.dispensed with, delivered or telegraphed to each director 
at his orc.inary address t,;o (2) days prior to such r:ieeting, shall be su::::ic:2:-.t 
notice of any 17:.eeting of the directors. In ccr:iputing such period of t·.-:o 
(2) days the da.y on ,-:hi-:h such notice is delivered, or relc>~r::iphed 
s:,a.11 be included, .:i.:-.d the day for 1-:i~ich notice is given shall be e~:clc:ce::::. 
,:otice of any meeting, or i::-rcgulai:- ity in any r:,eet:ing or in the notice 
tr.ere:of, r..ay l::.0 waived t-y any director. The directors r;;ay by rcsolut.:.cn 
2.p_;:::::)i:-:t: a regular ti::ie and place for r:icetings, ar:d no furtl:er or or.h'"r 
~ctice of. such tir;--.e and place than the entry of such resol\j.tic:1 t!pcn ~:-... ~ 
rr.inutes of the :c,eeting at ..,_-hich it "''as passed shall l:e r.ecc ssary. 

:•i.acleod Dixor,. 
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I~~ediately upon the conclusion of the annu~l general meeting a meeting 
of the directors shall be helci and no notice of such meeting shall te 
r:e::essary. 

43. Anv director m;:iy participate in a meeting of the bonrd of 
directors by mc!ans of conf~rencc telephone or other communications 
equipment by means of which all persons p;:irticipating in the meeting 
can hear each other, and a director participating in a meeting pursuant 
to this article shall be deemed to be present in person at that meeting 
and the meeting shall be deemed to have been held at such place in Canada 
as the directors may from time to time determine. • 

44. The president may, or the secretary shall at the request of a 
director, at any time convene a meeting of directors. 

45. Questions arising at any meeting of directors shall be decided 
ty a majority of votes, and in case of an ec;:uality of votes, the chair:;-.an 
shall have a second or casting vote. 

46, The continuing director~ may act not·,:ithstar.ding any vacancy in 
their m.:nber; but if and so long as their nuraJ:,er is reduced belo\·l the 
nc:r:'.ber fi}:ed by O:?:' pursuant to the regul~tio:is of the Company as the 
necessary sucrun of directors, the contL'1uing directors may act only fo:c 
tte purpose of increasing the nur.~er of directors to that numter or of 
s:i.':l.~oning a general meeting of the Company, but for no other purpose. 

47. The directors may appoint one of their nuscer tote c~~i:?:"man of 
the board of directors, an~ in the absence of such appoint~ent the 
president for the time being of the Co::-,p2.ny shall l:e cr.2.irr.,ar. of the l:c::.rc.. 
If the chc..iroan is not present at a~y ;T;eetir:.::; at tte ti?rte a.;:E="oin4:ed for 
holding the same, the directors present stall ctoose so~e o~e of their 
r.~~ber to be chair~ar. of such meetir.g. 

48. A meeti.'1g of the directors for the tizne being at which a quort.:..":1 
is present shall be co~petent to exercise all or any of the authorities, 
:;:o\·:ers and discretions by or under the regulations of the Corr,par.y for tr.e 
t~~e being vested in or exercisable by the directors generally. 

49 • The directors may delegate any of their pcwers to cor.ur.ittees 
consisting of such one or more member or rne:n:::ers of tr:e bo."lr-d as tJ-.ey 
thir:r: fit and r..ay from tir.le to time revote such delegatior.. l',ny 
cc::-..;;ittee so for:::ed sh2.ll, in the exercise of tr:e po,..;ers so delegate, 
conform to any reguL:ttions that may from time to tir.>.e be imi,::-osed upon 
it by the directors. 

50. The meetings and proceedings of any such ccmmittee cor,sisting c: 
t:•,.o (2) or :-nore menbers of tr:e board shall be governed l:y the prc\·isio:-,s 
~erein ccntained for r~gul~ti.r,s the meetings a~d proceedings c: the c~rec~or-~, 
~~cl\HJi:--.g t!;::: ap;.·oi::t!';~~nt of a ~'UO:!."'t.:~, so f~:r as t!"'.e so.~~e 2.~e c1.r:plic:2.;:)lc 
t~erctc a~~ arc not su?er5cced by any resulacicns Gade by the directors 
un~er t~e pa~t preceding cla~se. 

:-1.::!clcod Dixon. 
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51. All acts done at any meeting of tl-:.e directors, or of a co:-.:nittee 
of circctors or any person acting as a director shal::!.., not\·:it::stancing 
that it shall afterwards be discovered tr:at there v,as some defect ir-. tr.e 
appoint~cnt of such directors or persons acting as aforesaid, or that they 
or any of th~m were disqualified, be as valid as if everj· sue:: ?er-son r2.c. 
teen c:uly appointed and \·1as quali:iE;d to :Ce a director. 

52: A resolution in writir.g, signed by all the directors without ti:e:ir 
meeting together, (which may be executed in several counterparts) si:all ~e 
a.S valid anc effectual as if it had been passed at a r.:eeting of tte dire-:t.cr s 

culy called and constituted, and sb.all be held to relate :Oack to any 
date therein stated to be the effective date thereof. 

!·:H1UTES 

5 3. The directors sha::!..l cause minutes to be duly entered in l::oo}~s 
provided for the purpose: 

(a) Of all appointments of officers; 

(b) Of the nahles of directors present at each meeting of the 
cirectors and of any ccrrnit':ee of directors; 

(c) Cf all resolutions made by the directors and cor:-.rr,ittees 
of ciirecto:rs; 

(d) Of all resolutions and proceedings of general meetings. 

~;nd any such minutes cf any meeti!"lgs of the Cirec~or-s or of aJ:y co::-..l~i~-:ee 
of directo~s, or cf the Cor::pany, if pur:r;orti::g to be sig~ec by th~ ch.::.i:-::-iar. 
of such meeting, or by the chaim.an of the next s~cceeding 2eeti~g, s~~~l 

be receivable as prirr.a facie evidence of the r..at':ers stated in such rni:: 1.ites. 

POw""ERS OF DI?.ECTORS 

54. The management of the business of the Conpany shall be vested 
in the directors who, in addition to the powers and authorities by these 
presents or otherwise expressly conferred upon them, may e~ercise a::!..l 
such po~ers and do all such acts and things as may be exercised or cone 
by the Co::ipany anc are not hereby o:r by statt.:te expressly c.irect.ed er 
required to be exercised er done by the Members in general meeting; ar:c. 
~ithout restricting the generality of the foregoing the Directors sha!l 
exe~cise general supervision of tte affairs of the Company and may frc~ 
time to time r..ake rules and reguL,ticns in relation to the Cor:-,;-,any, anc: 
may at any time in li}~e manner annul or vary an:, rules and regu::!..2.t..:.c:.s 
so ;;-:ade, and all rules and regul.c. t.ions so made and fo:r the ti:.-.e l:;ci::(_1 
in :c~ce stall be bir:G.ing on ~he ~!er;i;:.crs of t.:-'.e Cc::-;pc:..ny, a:--;d ~n3ll l12\·e 

f~l::!.. e~fect accorrl.:.r:gly; nnd it is 6x~rcssly decla~ed t!~t ~~e ~cllo~i::; 
shall ::::e ceer:-:cd to be rule:s cl1:d regulai:icns in rel.:it:icn tc ;:.h~ ..::o::-.?any 
~it.tin the meaning of this clause, that is tc say, regulai:ions:-

Macleod Dixon. 
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(a) As to proof requirec fro~ persons clai;;;ir.g to be 
eligible to be !-'.cr..be:::-s, anc Fan:ily !-!£.-;itc:::-s; 

(b) As to th-=: ar.nual, quarterly or other subscriptions 
or payments to be .!_:-ayable by the .t-~eml::e:::-s of tr.e 
Cor.:_?any; 

(c) As to honorary Members (if any) and visitors and 
guests; 

(d) As to the manner in ;.;hich a Member's use of the 
Co~pany's facilities way be suspended or terminated; 

(e) As to the use of the Com?any's facilities by 
and Family .Me:r.oers; 

(f) As to cor..mittees of t-1em.bers in connection witJ-. the 
wanager:,ent of the Ccra?any, and as to ti"!e ap;?oi::t;,-,ent, 
removal, qualification, disqualification, duties, 
functions, po,-:ers and privile-;es of !-ler..bers of such 
co:m.-r,ittees. 

OFFICi::F.S 

55. The Officers of the Cc□pany shall consist of a cresident, 
a secretary and a treasurer, or a secretary-treasurer tln= such other 
officers as the directors n:ay £:::-orn time to time arpoint. A .. y or:e 
person !:'.ay fill more than one of the abcve offices. Such persc:cs 
holding such offices, besides fulfilling any duties assignee to them 
by the directors, shall have such powers as are usually incidental to 
si.:.ch offices. 

56. Th~.P-E..:. sid.ent shall l:;i~_ele.c.t..~d .EL...!.~~ roar_~. ~1:~- c?.~:<?!::5.~ t 
their number. Tne. secretary and the treasurer or sec:::-etarv-t:::-easurer 
of~ Company shall be--.,;_ipoT11ted by the B~~~d~ • The Bo-a.rd· may appoint 
an ~ssistant secreta:::-y, who shall be empowered to act ir. the absence of 
or under the direction of the secretary in the performance cf the duties 
of t:-ie secretary. The cirecto:::-s mc1y a~point a te.::FQra:::-y s..;bstitute 
for any of the above officers, ,-,ho shall for the purpcses of t:-:ese ;:rese:1ts 
be deemed to be the officer tte position of whom he occupies. 

SEAL 

57. The Cc;;.pa:1y shc1ll h2•.'e a cor?orate s.::al which sr,all te o:: s·,:ch 
for~ and device as ~ay be adc~ced by the directors, an~ t:-:e direct~rs 
may ~a~~ such ~revisions as t~cy see fit ~itt respect to'.:~~ affixi~g 
of t~c said seal and the appci~t~cnc of a di:::-ectcr or direc:ors er c:~~r 
~c:::-sc~s, to attest ty their si~~~tur~s that s~ch seal ~as ~~l; affixei. 

~laclc0d Di :-:0n. 
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DIVIDEt:DS 

SS. As the Cor.1:;,2.r.y is forDed solely for the pu:q:,cse cf p:::-or::oting 
recre.3.tic:i arr.or:gst. its Heml::ers and it is the inter,:.ion of tr.e Corr.paP.y 
to apply tr.e profits, if any, er aP.y ctr.er incorae of the Co~pany in 
prc~oting its objects and as the Co~pany is not formed with gain £0:::
its c::,jcct r,c divider,d v:h2.tsoever and no part of the income of the 
Cc~pa:iy shall te divided ar::cng, paya~le to or be available for the 
pe:::-sor.al benefit of any Member of the Cor.1pany. 

RES.C:P.VES AND FUNDS 

59. The directors may set aside any of the profits of the·Company 
to create a reserve or rese:::-ves to p:::-ovide fo:::- maintaining tr.e property 
cf tl":e Co::-,pany, replacing the 'v,astir.g assets, rr,eeting contingencies, for.:-,ing 
an insurance reserve or for any othsr purposes ~hatsoever for which the 
profits of the Con:pany r:iay be la,·:ft:.lly used. The directors rr:2.y also 
carry forwa:::-d to the acccur.ts of the succeec.ing year or years any prc:fit 
or balance of profit v:hich they si':all not think fit to pl2.ce to reserve. 

60. The di:::-ectors m.3.y create a fur.d or funds out of the assets of 
the Company not greater in amount than the res·erve or reserves as 
hereinnefc:::-e provided for and ~zy apply the fund or funds either by 
e~plcying them in the business of the Company or investing them in such 
manner as they shall think fit, and the inccrne arising from such fur.6 er 
funds shall be treated as part of the profits of the Company for the year 
in •,.,hich such income arose. Such funds :may be a;?liec for the ourccse 
of maintaining tJ:-.e property cf the Co!"",::,ar.y, replacing the \•.'astir.9 assets, 
meet ir.g co 1: ting enc ie s, f or:ming an in su.:-a1:ce fund or for any o'the :::-purp::: se 
for v;hich the profits cf the Co::cpany rnay lawfully be usec. 

6L The di:::-ectors r..ay from tirne to ti.rne increase, reduce or al:olis;: 
any reserve or reserve fund in whole or in part and rnay transfer the 
'v:hole or any part to surplus. 

;..ccou:~Ts 

G2. The directors shall cause true accounts to be kept of the su~s 
of ::coney received and disl:::ur sed b::ir the Compa:-:y anu the I:'.ar.ner in respect 
of vhich said receipts and dist.ursrr.ents take _!,)lace, of all sales ar.d 
purchases by the Company and of the assets and liabilities of the 
Company and of all other transactions affecting the fir.ar.cial position 
of the Com?any. 

6 3. ':'he l:::od:s of .:!CCount ar:c: accc 1..:nt ::.r.g records sr..:tll be }:ept at 
t.}:e rcgistc!:"cd office of t::e C:cr..:_=·iJ.ny or-, sutjcc~ to the li~i:.i.:tior.s of 
7h~ Co~panie~ Act in this regard, at such ether pl~ce or pl~ccs as t~a 
~irectcrs think fit, and shall te open to insp~cticn of the ciirec:c:::-s 
~n~ d~ly auttc:::-ized representatives cf ~~e City of Calgary ~~ri~g t~e 
ncr~al business hours cf t~e Cc~pany. 

'.faclcoc.l Dixon 
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ti4 • Tr:e directors shall fro::1 ti.~e to tir.,e deter.nine ,_,}-_ether &.nd to 
v:::.::.:: e>:tc:·.:: a:id at whz.:: t:r..e and piace and under what co:::ditions or 
regulations ti-.e accounts and books of the Cor:ipu.ny, or any of them sr-.all 
be cpen to the iru,pe;ct.ion of !·lerr:bers not being directors, and no r-!em:;,er 
(not being a director) shall have any right of inspecting any account 

or l::ook or coctunent of the Cor.:pany except as conferred by la·,., or author i::.e::. 
by the directors or by the Compar.y in general meeting. 

65. The dir€:ctors shall lay before each annual :;ieeting of the l•:errce:rs 
a financial statement and the report of the auditor to the Members thereon. 
T~e financial state~ent shall:-

(a) be approved by the l::oard of directors and sisned by t~o (2) 
of them; 

(b) cover a period that ended not more than six (6) months 
before the annual meeting; 

(c) subject to the provisions of The Comoanies Ac~, contain a 
comparative statement (except in the case of the first 
statement) relating separately to the latest cospleted 
financial year ner.t preceding it; 

(d) be made up of:-

(i) a stato~ent cf profit and loss for each period, 

(ii) a statement of surplus fer each perio~, 

(iii) subject to the p:::cvision of The Co::::panies Act, a 
stateBent of sou=~e and applicaticn of fu~ds for 
each perioc; and 

(iv) a balance sheet as at the end of each pe~iod 

~ith each statement containing the infornation resuirec 
by The Companies Act to be disclosed in such staterr.ents. 

66. Subject to the provisions of The Companies Act, a COFY of the 
financial statement and a copy of the auditors report shall be sent to 
each Member (not including Family Memters) and to The City of Calgary by 
prepaid post ten (10) days or r.,o.re before the date of the anr.ual meet.:n::_;. 

6 7. .Subject to the provisions of T!1e Cor..panies ii.ct, a ccr:i~arative 
si:<-mont:: interi:-:1 financial state;r,ent shall be sent to each ~:er.;:;er as 
re91ired by The Companies Act. 

68. 
or 
to 
t;.S 

,:OTICES 

Any notice may te served by the Company on any Member either ~~rs~~2:1~ 
by scndir.s it thi·cugh th•.:: p2-st in a i::rc~.::.id en·.:elor:-e or 'hra:;?E:r aC.:.:-esse~ 
such I·-!cr:-:;;cr or- by tcleg~.:.pf~ing it pr·2E)ai.:.: to st1cf'. !<c::--.!:e:r-a.t f,is aC:d::-css 

tt-.e su.1::e: c.~·pt:a:rs ir~ t.:-'.G tcct:s o: t:·;.e Ccrr.;;~ny, er i: :-:o a.(:C.:-ess .:s --:.!.·:-:=:: 

:lacleod Di~:on. 
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no address is known to the secretary a nctice posted up in the registered 
office of the Cc~pany shall be dee~ed to be well served on such Me~ber 
upon it being so posted up, and any notice sent by post shall te Ccerne6 ~o 
have ;::,een served on the day on whicr. the envelope or wrapper cor.tai:-,ir.s 
the same is posted. With respect to every notice sent by po~t, it s~all 
be sufficier,t to prove that the envelope or \,Tupper containinc; the notice 
was properly adcressed and put into the post office cr into one of P.er 

Maje~ty 's lette:r bo~es. 

69. Any notice or docuraent delivered or sent by post or left at the 
aca.ress of any Member as the same appears on the boet~s cf the Company c:
posted in the registered office of the Company as hereintefore provided, 
shall, :.otwi thstanding such !·,ember be then deceased and whether or not ths 
Company have notice of his decease, be ceemed to :iave been duly served until 
some other person is- entered in his stead in the books of the Corr.pany as 
a Member, and such service shall for all purposes be deemed a suffic ie!:t 
service of such notice or docu.:lent ')n his heirs, e>:ect:.tors or ,ad:r!inist:-2.tors 
and on all pe!:"sons interested with such Me!'Tlber. 

70. The signature of any notice to be giver. by the Ccr.-,pany may be 'v::ritte~, 
stamped typev:ritten O!:" pri."lted or partly v:ritten, sta...-:iped, type·,.'!""itte:. c:
printed. 

71. w:'le:re a given nur:-.ber of days notice or a notice extending ove:::- a:1y 
other period is requirec to be given, t1'e day of service of the notice 2.nd 
the c.ay for which notice is given shall, u:::less it is otherwise provic.ec., 
be counted in suc:1 number of days or other period. 

72. A ce!:"tificate of 
the Co~pany in office at 
facts in relation to the 

the secretary c:::- other duly authorized officer 
the time of the maki~g of tr.e certificate as to the 
r::ailing or telegraphing or delive!:"y or postir-.<:7 -:..:p 

of any notice to any Memter, directer or officer o:::- publication of any ~otice, 
shall be pri.-r.a facie evidence thereof 2.r..o shall be !::linding on every ,'-'.e~'..-0 ~ 

director or office:::- of the Co~pany, as the case may be. 

73. It shall not be necessary for ar..y notice tc set out the natu:-e of 
the business which is to come before a meeting of the directors and i~ 
shall net be necessary for any notice to set out the business which is to 
come before a meeting of the !•!embers unless the same is special business. 

74. A special general meeting and the annual general meeting may be 
convened ty one 2.nd the same notice, and it shall be no objection to the 
said notice that it only convenes the second rr.eetir:<; contingently on ar.y 
resolution being passed by the requisite majority at tte first meeting. 

RECORD DATE 

75. ~he directors ~ay fix a ti~e in the future not exceecing thirty 
(30) cays p:-ececing t:w date of any r..e'c!ting of ;,1er:1l::e::-s as a reccrc c:a.te 
fer the 6eterraination of the Mem~ers entitlad to notice of, and :o vote 
at, any such ~eeting, and cnly the Mu~bers of record in the Register of 
Memters at the close of tusiness on th3t date so fixec: stall he entitle~ 
to such notice of, and to vote at, such ~eeting, not~ithsta~ding any 
ch2.c-.se of :~!~~.~crs 0:1 t!~e Register of !'-!erri.bers aft~r any suc:l :.--ecor=. Cat~ 
fixed as afc:::-esaid. 
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I~DE~!NITI. 

76. Except as othcnJise herein:i.ftcr provided every director, m:mager, 
secretary and other officer or servant of the Comp.:iny sh.:ill be inde::i:1ifi-:=d 
by the Comp.:my .:1gainst, and it shall be th<.: duty of the directors, out of 
the funds of the Comp.'.lny, to p.:1y, c11l losses and expenses which any such 
director, manager, secretary, officer or servant shall incur or becor:ie 
li.:1:ile to by re.'.lson of any contr.3ct entered into or act or thing done by 
him ass·.:~·:, director-, manager, secretary, officer or servant, or in any 
way in discharge of his duties. 

i'7. Any person made a party to ar.y action, suit or proceec.ir.gs by 
re2.son of the fa:::t that he, his testator or intestate, is or was a 
director, manager, secretary, er other officer, agent or servant of the 
Co:.,?any, or of any corporation which is served as such at the request c:: 
the Co:.1p2.ny, shall be ind.er.:nifieci by the Company agai:1st tte reason2.ble 
expenses, including attorneys' fees, actually and necessarily,incurred by 
i1im in cor,r.ection \•.'itj-, the defence of s"L:ch action, s-...:it or proceed.:...-;g, or 
in connection with any appeal therein, except in relation to ~atters as to 
~hich it shall be adjudged in such action, suit or proceedings that s~c~ 
director, manager, secretary, or other officer, agent er servant is 
liable for negligence or misconduct in the perfor~ance of his duties. 
Such ::-ight of inder:mification shall not be dee~ec. exclusive of any ot:-.e:::-
r ic;hts to ~,hich such director, officer or e~ployee r.,ay be entitled. ~:cne 
of the previsions he:::-eof shall be const:::-ued as a limitation upon the ri;t~ 
of the Co~pany to exe:::-cise its general powe:::- to enter into a contract er 
unde:::-taking of ider..nity with er fer the ber.efit of any director, !i'.ar,2.qe:::-, 

secretary, or other officer, agent or servant in any proper case not 
p~ov~~eC for her~in. 

78. No director or Other officer of the Company shall be liable for 
the acts, receipts, neglects er defaults of any ot~er director or officer, 
or for joining in any receipt or other act fer conformity, or for any 
loss or expense happeni...,g to the Company through the insllfficiency or 
deficiency of title to any property acquired by order of the directors 
for or or. ber.alf of the Company, or for the insufficiency or deficiency 
of any security in or upon which any of the moneys of tr:e Ccr.ipany shall 
be invested, or for the loss or damage arising frc~ the bankruptcy or 
insolvency or tortious act of any person with whom any moneys, securit:.=s 
or effects shall be deposited, or for any less occasioned ty an error o:: 
judgment or oversight on his part, or for any other loss, dilmage or mis
fortune ,•:h2.tever which shall happen in the execution of t:-.e duties of 
his office or in relation thereto, unless the sar..e happen t:-~ough his c·,._--;-, 

dishonesty, or unless it is otherwise ~rovided in 2. contract of service 
with such director or officer. 

~bclend Di:-:on. 
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------------------------------- -----------------------------------------

NA!·ZS, ADDRESSES A!,D DESCRIPTIONS OF SU2SCRIEE?.S 

---------------------------------------------------------------------------

this 

WIT,lESS: 

,Jame: 

Address: 

Robert.~- K~mof_f,. 8.11 - \Lake Placid Drive, S.E. ,' 
Calgary~e/:z:;ta, .P_rofE;ssiohal Engineer. 

,-~ ~p J) 'j 
( X ~= ;-_J.....,>-d/ Jl .. 

'I:uUell H.-·rrodsi'",am, 336 - Lake Placid Drive, S.E., 
Calgary, Alberta, Executive. 

DATED at the City of Calgary, in thQ Province of Alberta, 

/ 

/ I i 

/ / ; / 
I 

:\i.clcoc Di::-:on 


