NAGPUR - SEONIEXPRESS WAY PVT. LTD.

A Portfolio Company of Interise Trust

April 30, 2024

To,

Corporate Relations Department
BSE Limited

PJ Tower, Dalal Street,

Mumbai - 400 001

Sub: Outcome of the Meeting of the Board of Directors of Nagpur- Seoni Express
Way Private Limited.

Dear Sir/Madam,

Please note that the Board of Directors of Nagpur- Seoni Express Way Private Limited
(the “Company”) at its meeting held today i.e. April 30, 2024 infer-alia, considered and
approved:

1. The Audited Standalone Financial Results of the Company along with the Audit
Report for the quarter and financial year ended March 31, 2024. A copy of the results
along with the Audit Report is enclosed herewith,

We wish to further inform you that, pursuant to Regulation 52 of the SEBI (Listing
QObligations & Disclosure Requirements) Regulations, 2015, as amended from time to
time, we hereby declare that, the Statutory Auditors of the Company, MKPS &
Associates, Chartered Accountants, (Firm Registration No. 302014E) have issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company
for the quarter and financial year ended March 31, 2024.

The meeting commenced at _% 4% 2% and concluded at_ 6:055 P .

Request you to take note of the same.

Thanking You
Yours Sincerely,

For Nagpur -~ Seoni Express Way Private Limited
JUU GEORGE e 2094450 5605 0530

Jiju George
Company Secretary and Compliance Officer

Place: Chennai

House No 15, ishwar Nagar, Jyorat Naka, Akbor Ward, Dist. Seoni, Madhya Pradesh - 480661,

Registered Office: 5th Floor, SKCL Tech Square, Lazer St, South Phase, SIDCO Industrial Estate, Guindy, Chennai, Guindy Industrial Estate,

Chennai City Corporotion, Chennal-600032, Tamil Nady, India
CIN : U45203TN2007PTCIBA454  Tak +91 44 4398 6000 « E-mail: nsewpl.ph@interiseroads.com = Website: https:/nsewpl.com/



MKPS s rssociaTes

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDITED FINANCIAL RESULTS

The Board of Directors
NAGPUR - SEONI EXPRESS WAY PRIVATE LIMITED

Opinion
We have audited the accompanying statement of financial results of NAGPUR - SEONI EXPRESS WAY PRIVATE
LIMITED (the company) for the quarter and year ended March 31, 2024 (“the Statement”), being submitted by

the company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations).

In our opinion and to the best of our information and according to the information and explanations given to us,
the statement:

a. Is presented in accordance with the requirements of Regulations 52 of the Listing Regulations and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (IndAS) prescribed and other accounting principles generally accepted
in India of the net loss (including other comprehensive income) and other financial information of the
company for the quarter and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by 1CAl and specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Results

The Company’s Board of Directors is responsible for the preparation of the Statements and has been approved
by it for issuance. The statement has been compiled from the Audited financial statements for the quarter and
year ended March 31, 2024. This responsibility includes the preparation and presentation of the Results for the
quarter and year ended March 31, 2024 that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in IndAS prescribed under section 133 of the Act read with relevant rules issued under thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error. ===

Unit No 122, 1st Floor, Nahar & Seth Industrial Estate, Cardinal Gracious Rd, Chakala, Andheri (E), Mumbz{8669&

+91 22 4608 3939 / 4608 3940 B mumbai@mkps.in www.mkps.in

Also at: New Delhi, Bengaluru, Gurugram, Hyderabad, Kolkata, Raipur, Bhubaneswar, Cuttack, Sambalpur,
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CHARTERED ACCOUNTANTS

In preparing the Financial Results, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing and opinion on the
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« FEvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 52 of the Listing Regulations.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Results of the company to express and opinion
on the Results.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Results may be influenced. We
consider quantitative materiality and qualitative factors in:

i. planning the scope of our audit work and in evaluating the results of our work; and
ii. to evaluate the effect of any identified misstatements in the Results.
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CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For MKPS & Associates
Chartered Accountants
Firm Registration No. 302014E

CA Narendra Khandal
artner

Membership No. 065025
UDIN : Q065 0R5 BKPOFDE(99
Mumbai, April 30, 2024




NAGPUR - SEONIEXPRESS WAY PVT. LTD.

A Partfolio Company of interise Trust

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED Mareh 31, 2024

rincipitl and Interest have been puid on or before due date,

(INR In Lakhs)
- For the quarter ended For the yenr ended
o, | Particulars Mar31,2024 | Dec31,2023 | Mar31,2023 | Mar 31,2024 | Mar 31,2023
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
I |Revenue from operations 5B4.66 221.66 293.30 1,323 24 74011
2 |Oiher meome 197.50 216,48 27183 Li53.23 1L.214.00
1 |Total income 782,16 438.14 566.13 2A476.47 1,954.11
+ |Expenses
a. Operating expenses 426.23 149 20 159.44 96083 450.91
b. Eniployes benglits expense 3078 15,06 21.04 80.30 68.30
¢ Depreaialion aud smortization expense 6,45 5.8l T.08 n3nm 1214
. Finance cosls 334.04 554.71 371.335 2.220,14 238040
. Impaimzeotd Restatement) of financial asset f Rufor Note Na #) 1418 47 - 144725 1 418.47 1,447.25
f. Other expenses 68.06 35.85 74.64 154.32 156,14
5 |Total Expenses 2,454.03 Tol.63 2,280.80 4857.08 4,515.04
& |Profit/iLoss) before Exceptional items and tax (3-5) (1,701.87) (322.49) (1,714.67) (2,3810.61) (2.561.03)
7 |Exceptional Hems - = P z .
& |ProftiLoss) before tax (6+7) (1,701.87) (322.49) (1.714.67) (2,380.61) (2,561.00)
9 |Tax Expeuse (0.12) = - (0.12} :
10 |Profit/ (Loss) for the period (8-9) (1,701,75) {322.49) (1,714.67) (2,380.49) (2,561.03)
11 |@)ther Comprehensive Income (net of tax) -
Remessurements of the defined benefit plins 011 s (0.49) 0.11 (D.4%)
Less: Incomie tax relating fe above items - “ - - -
12 [Total Comprehensive Income for the period (104 11) {1,701.64) (322.49) (1,715.18) (2,380.38) (2,561.52)
13 |Paid up Bquity share Capital {face value of 210 each) +,800.00 4,800.00 4.800,00 4. B00.00 4 86000
14 [Pad up Long Debt Capital 977228 10,794 335 1175802 977228 11,758.02
[5  |Cither Equity (13,712.33) (12.010.69) (11,331.95) (15,71233) (L1L.231.95)
1o |MNet Worth (891233 (7210.69) (6.531.95) {8.212.33) 6,531.95)
¥ :ﬁ: ﬁ:’fmﬁf wm-@ca:; fﬁ‘m ’ (3:55) (0.67) (3:58) {4.96) (5.34)
1§ |Debenture Redemption Reserve 1.327.90 132790 1,327 %0 1,327 ¥ 1.327.90
19 | The payment of interest and repuyment of principal of fullowing non-convertible debt securities { NCD ) were due during the year ended March 31, 2024
; : Previous Due Dates Next Due Dates
S Priocipul Intzrest Principal Interes:
INE626I0T012 | -Feb-24 I-Feb-24 1-Aug-24 l-'\g:%
INI626107152 - 1-Feb-24 I-Agg;g_{)_ 1-Aug-24
— INEA25107160 - I-Feb-24 i-Feb27 1-Aug24

House No 18, ishwiar Mogor, Jyorat Noka, Akbar Ward, Dist. Seanl, Madhyt Prodesh - 480667,
Reglstered Gifice: 5th Floor, SKCL Tech Sguars, Lazer St, South Phose. SIDCO Industric! Estote, Guindy, Chennal, Guindy Industrial Estote,

Chennoi City Corporation, Chenno-600052, Tomil Madu, Indio

CiN = U4520ZTH2007PTCI6LLES « Tal: +81 44 45328 6000 » Emall: nsewpl.phd@interiseroods.com » Website: https./nsewplcom/




NAGPUR - SEONIEXPRESS WAY PVT.LTD. B

A Portfclio Company of interise Trust .

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 21, 2024

Sr. No.| Particulars Ratio's
I Debt Equity Ratio {Long Term debl/ Equity) 2.04
2 Debt Service Coverage Ratio* 0.80
3 Interest Service Coverage Ratio** 1.02
4 Asset Coverage Ratip*** 0.48
5 Current ratio (Current assets/ Current liabilities) 0.32
6 Long term debt to working capital (Long Term debt/working capital) (1.06)
7 Total debts to total assets (Total Debt /Total assels) 1.42

8 | Current liability ratio (Current fiabilities/ Total liabilities) 0.64
9 Operating margin (%) # NA
10 Nel profit margin (%)**** -121.74%
11 Bad debis to Account receivable ratio -
12 Inventory turnover # NA
13 Debtors turnover NA
14 Debenture redemption reserve 1,327.90
15 Net worth {8,912.33)
16 Net profit after tax (2,380.28)
17 Earnings per share {4.96)

Above meantioned Ratio has been calculated as per details given below:

*DSCR [Profit before tax .interest, depreciation and exceptional items, adjustment of notional annuity income with actual
annuity receipl/ (Interest + Principal repayments of long-term debt during the year)]

We have also excluded the prepayment of long ferm debt made cut of the loan given by the parent entity Interise Trust

( Formely known as Indlnfravit Trust).

**ISCR [Profit before tax interest, depreciation and exceptional items, notional annuity income with actual annuity receipt /
Interest expense during the period]

FHEACR ((Total Assets-Intangible Assets)-(Current Liabilities-current maturity of debt))/Total Debt

FEEX Net profit margin (Net Profit/(Revenue from operations+Notional Finance income on Annuity Receivahble))

# As the Company is BOT- Annuity project , these ratios are not applicable.

House No 1%, ishwer Nogos, Jyorot Noka, Akbor Ward, Dist, Saanl, Madhyo Frodesh - 690661,

Registered Office: 5th Floor, SKCL Tech Square, Lazar St, South Phase, SIDCO industtial Estata, Guindy, Chennal, Gulndy Indistrial Estate,
Chennai City Corporation, Chennai-a00032, Tamil Nadu, india
CIN : UASZOTTNZO0TPTO6445SG « Tal: + 91 44 43298 5000 » E-mall: hsewplphidinterisaronds com Webiske: httpsyfnsewpl.com/



NAGPUR - SEONIEXPRESS WAY PVT. LTD. &

& Partiolio Company of interise Trust .
STATEMENT OF ASSSETS AND LIABILITIES

(INR In Lakhs)
; As at As at
i Mureh 31,2024 March 31, 2023
ASSETS
(1) Non-current assefs
a) Property. plant and equipment i7.37 19.56
b) Intangible assets 16.47 23.78
¢) Intangible assets under development 18.07 -
d) Financial assets - Others 7.491.97 7.513.21
&) Other non-current assets 265.13 264.95
7,809.01 7,821.50
(2) Current assets
a) Inventories 10.27 -
b} Financial Assets
i) Investments - 1,077.62
if) Trade receivables 34363 -
iit) Cash and cash equivalenis 1,261.71 3332
iv) Other bank balances [ other then (iii) above | 2,526.43 2.131.32
v) Others 1.30 3.801.17
¢) Other current assets 161.02 58.16
4.304.36 7,101.59
(3) Assets held for sale 48.22 48.22
Total Assets 12,161.59 14!971 .1 |
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 4,800,00 4,800.00
b) Other Equity (13,712.33) {11,331.95)
(8,912.33) (6,531.95)
LIABILITIES
(1) Non-current liabilities
a) Financial liabilities
i) Borrowings 7,534.65 9.7659.73
b) Provisions 0.84 0.63
7.535.49 9,770.36
(2) Current liabilities
) Financial liabilities
i) Borrowings 9,757.88 9,508.04
if) Trade payables
a) Total outstanding dues of micro enterprises and 262.81 1.4
small enterprises; and i )
b) Total outstanding dues of creditors other than micro 51111 57534
enterprises and smal} enterprises ) )
i) Other financial liabilities 3,002.83 1,642.46
b) Provisions 0.07 0.38
¢) Other current liabilities 3.73 4.74
13,538.43 11,732.90

Total Equity and Liabilities 14,971.31

House Mo 15, lstwoar Nogor, fyarot Noke, Akbor Word, DRt Seoni, Madhya

Registered Office: Sth Floor, SKCL Tech Square, Lozer St South Phuse, SIDCO IndyugiNg ! Rdy, Chennoi, Guindy industrial Estate,
Chenna City Corporation, Chennal-6000352, Temil Nadu, ndio o
Citd : ULSZOSTNIOCTFTCI6AA5A « Tal: 5144 4398 6000 Exmail ps




NAGPUR - SEONIEXPRESS WAY PVT. LTD. @

A Portfolic Compaony of Interise Trust .
Statement of Cash Flows Tor the year ended March 31, 2024
(INR In Lakhs)

Year ended Year ended
.. March31,2024  March 31, 2023

A Net profii / (loss) before tax (2.380.61) {2.561.03)
Adjusiment for
Depreciation and amartisation expense 23.02 12.14
[nterest expense 2.219.64 2,379.85
Interest income (150.30) (164.0%)
(Profit)/loss on sale of current investments (73.12) (74.82)
Notional Interest on NCD 0.50 0.35
Impairment/(Restatement) of financial asset 1,418.47 1,447.25
Operating profit before working capital changes 1,057.60 1,039.85
Adjustments for:
Increase / (Decrense) in provisions 0.01 042
Increase / (Decrease) in frade payables 196.64 (120.79)
Increase/{ Decrease) in financial liabilities (3.22) (445
(Increase)/Decrease in Inventories (10.2%) -
(Inerease)/Decrease in Trade receivables (343.63) -
(Increase)/Decrease in Current Assets (102.86) (14.88)
(Increase)/Decrease in other financial assets 2402.81 274232
Net cash generated from operating activities 3,197.08 64252
Direct taxes paid (net of refunds) 6.51 (30.37)
et Cash generated from operating activities 3.203.59 3,612.15

B Cash flow from investing activities
Purchase of Property. plant & equipment (31.64) (40.68)
Sale of Property, plant & equipment 0.05 -
(Purchase)/Sale of current investrizenis 1,150.74 2028
(Increase)/ Decrease in other bank balances (385.11) {486.55)
Interest roceived 143.56 13549
MNet cash (used in) investing aclivities _ Bi67.60 (371.44)

€ Cash Mow from finnncing activities
Repayment of borrowings (1.985.74) (1,752.12)
Interest paid {857.06) (2,854.65)
Net cash (used in) financing activities (2,842.80) (4,606.77)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,228.39 (1,366.00)
(Cash and cash equivalents as at the beginning of the year 33.52 1,399.38
Cash and cash equivalents as at the end of the vear 1,261.71 33.32

Notes:
i ro e As at As at

(i} Components of cash and eash equivalents March 31, 2024 March 31, 2023
Cash on hand 0.03 0.01
Balances with banks in current accounls 556.03 11.34
RBalances with banks in fixed deposit accounts 705.65 21,97
Cash and eash equivalents ' 1261.71 3332

{ii) The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS 7 - Statement of Cash Flows.
(i1i) Figures in hrackets represent outflows.
{iv) Previous vear's figures have been regrouped / reclassified wherever necessary.

Flouss Ni 15, Istoar Nagor, Jyadot Naka, Akbor \Ward, Dist, Seonl, Madhya Prodesh - 480861,

Registersd Officer Sth Floar, SKCL Tech Square, Lozer 5t South Phase, SIDCO Industeiol Estate, Guindy, Chennal, Guindy Intustrio)
Chennal City Corparat|on, Chennal-600032, Tamil Nodu, India
£+ LAS20STN200TPTCIELLE4 « Tal +971 444398 6000 » E-muil: nsawplphiintarisercads.com » Website: https:/Ansewpl.comy




NAGPUR - SEONIEXPRESS WAY PVT. LTD. &

& Portfolioc Company of interise Trust .

Notes :

1

ha

LA

wn

The company is a special Purpose Vehicle (SPV), incorporated for the purpose of development and maintenance of the lane from K 396.750 to
Kin 633.225 on WH-7 in the state of Madhya Pradeésh ander Rorth-Seuth corridor on BOT (Annuity) basis. The company has entered into a
Concession Agreement with National Highway Authority of India (NHAT) on May 30, 2007,

The Statement include the results of NAGPUR SEON] EXPRESS WAY PRIVATE LIMITED., This stafement has been prepared inaccordance

with the Companics (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Compenies Act, 2013 and other
recognised sccounting practices and policies 1o the extent applicable.

The above financial results, of the Company, for the year ended March 31, 2024 have besn reviewed and approved by the Board of Dircciors at
the meeting held on Apsil 30, 2024

The listed non-gonvertibie debentures of the Company agpregsting TNR 3,141.16 Lakhs outstanding as on March 31, 2024 are seoyred by way of
corporate guarantee by Sadbhav Infrastructure Project Limited (SIPL), the erstwhile Parent Company. first sanking charge oreated on the entity's
movable and immovable properties and security cover there of exceeds hundred percent of the principal and outstanding interest amount. of the
said debunmires.

The company's non - convertible debentures are mted AAA by CARE Ratings Limited/India Ratings & Research.

The company has accumulated losses of INR [5,04023 Lakhs (March 31, 2023: INR 12,659.85 Lakhs) as at the March 31, 2024, which have
resulted in erosion of the company's et worth, The Company has been able to meet its obligations in the ordinary course af the husiriess
complimented by the continuing financial suppert offered fram Interise Trust  torterly IndInfeavit Trust }the Holding Cntity)). The Interise
Urust ( formerly Indinfravit Trust ) have also entered into undenaking to support the Compuny for cost overrun snd shortfell in cash flow. Despite
Negative net-worth, the management is confident of continuity of business and views the cotity as going concem,

Pursuant to the definitve share purchase agreement (SPA} dated July 1. 2019, all beneficial rights related 1o Land and Tnvestment propertics
amaunting to INR 48.22 Lakhs are retained by Sadbhay Infrashucture Project Limited (SIPL). Consideting that the lesal title is with the company
and it will fecilitate 1o SIPL for sale of these assets, the company has currently classify us assets held for sale in these financial statement,

Impainment {(Restatement) of financial asset is due to the restimation of cash flows of the financial asset recopnised under the financial assel
wiodel g5 per Ind As 115 - Appendix - I Service coneession agreements. Based on the changes in the estimates of future cash flows the resultant
effect of Rs. 1. 418.47 lakhs { March 31. 2023: 1.447.25 Lakhs) has bogn recagnised in the profit and loss

Figures relating {o the previous period have been regrouped / rearranged, whevever necessary, to make them comparable with those of the current
period.

For and on behaif of the Board of Directors of
MNagpur - Seoni Express Way Private Limited

CIN: U45203TN2007PTC 164454
n
i
Roun etz
Paruchuri Sri Hari
Place: Chicnaai Director
Drate: April 30, 2024 DN Mo.:09336243

House No 15, lshwar Nogar, dyarat Neka, Akbor Ward, Dist. S2oni, Modhyls Pratiesh - S80861.

Reyistered Office: Sth Floor, SKCL Tech Squore, Luzer S, South Phase, SIDCO Industrial Estote; Guindy, Chennai, Guindy Industricl Estats,
Chennai City Corporetion, Chennal-600032, Tamil Nudu, India _
CIN 2 ULS20STN200TPTCIGHG5Y » Tel +91 44 4398 €000 » E-mall: nsewpl phiginteriseroads.com = Website: https:/nsewpl.com/



NAGPUR - SEONIEXPRESS WAY PVT. LTD. ..

A Portiolio Compaony of Interise Trust

Notes :
_ 596.750 tn
| The company is a special Purpose Vehicle (SPY), incorporated for the purpose of development and maintenance of (he lane f“::;‘?:l:ml imo a
Km 653225 an NH-7 in the stte of Madhyn Pradesh under North-South corridor on BOT (Annuity) basts The oy
Concession Agreement with Natlonal Highway Authority of India (NHAIL) ou May 30, 2007,

The Statement include the results of NAGPUR SEON] EXPRESS WAY PRIVATE LIMITED, This statement has been prepared in accordonce }
Act, 2013 and other

with the Companics (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Scction 133 of the Companies
recognised eccounting practices and policies 1o the extent applicable.

"

3 “The above financal results, o the Company, for the year ended March 31, 2024 liave besn teviewed and approved by the Board oF SrusEi

the meeting held on April 30, 2024,

as on March 31, 2024 are secured by way of
first ranking charge created on the entin
\anding interest amount of the

1 The listed non-convertible debentures of the Company aggregating INR 3,141.16 Lakhs outstanding
COpOrAIE guAIantce by Sadbhay Infrasiructure Project Limited (SIPL), the erstwhile Parent Company,
mo;ubl:c:nd immovable properties and security cover there of exceeds hundred percent of the principul and outs
said debentures.

S5 The company’s non - convertible debentures are rated AAA by CARE Ratings Limited/Indin Ratings & Rescarch.

6 The company has accumolated losses of INR 15.040.23 Lakhs (March 31, 2023: INR 12,659.85 Lakhs) us ot the March 31. 2024, which have
resulted it erosion of the company’s net worth. The Company has been able to meet its obligations in the ordinary caurse of the business
complimented by the continuing financial support offered from Interise Trust ( formerly Indlnfravit Trust Jthe Holding Entity)). The Interise
Trust ( formerly Indlnfravit Trust ) have also entered into undentaking tw support the Compuny for cost averrun and shorifall in cash flow. Despite
Negative net-worth, the management is confident of continuity of business and views the cntity as going concem.

7 Pursuant to the definitive share purchase agreement (SPA) dated July 1, 2019, afl beneficial rights related to Land and Investment propertics
amounting to INR 48.22 [akhs are retained by Sadbhav Infrastructure Project Limited {SIPL). Considering that the legal title is with the company
and it will fecllitate to SIPL for sale of these nssets, the company has currently classify us assets held for sale in these fnuncial stutement.

8 Impairment {Resiatement) of financial asset is due to the restimation of cash flows of the financial asset recognised under the finemein] nssel |
modzl s per Ind As 115 - Appendix - D Service concession agreements. Based an the changes in the estimates of future cash flows the resultant |
effect of Rs. 1.418.47 lakhs ( March 31, 2023: 1.447.25 Lakhs) has been recognised in the profit and loss

jous period have bern regrouped / remrmanged, wherever necessary, to make them comparable with those of the current

For and on behnlf of the Board of Directors of |
Nagpur - Seoni Express Way Private Limired
CIN: U45203TN2007PTC 164454 |

Paruchnri Sri Hari
Director
DIN No.:09336243

i, Madhya Pradesh - 480661,
th Phe: $DCO Industrial Estate, Guindy, Chennal, Guindy Industrial Extate,




