BECKWITIi MOUNTAIN RANCH PROPERTY OWNERS' ASSOCIATION, INC,

' EEEE

BYLAWS

LI I

ARTICLE 1
DEFINITIONS

The following words when used in these hylaws, unless 2 different meaniug or intent clestly appears (rom the context,
shalt have the following meanings:

"Act” shatl mean and refer o the Non-Proﬂt‘Corpcration Law of the State of Colorade, and sil amendments and atiditions
therelo. .
- 1

"Association"” shall saean and refer lo BeLkwith Mauntain Ranch Property Owners' Association, Juc., 2 Colotado
non-profil corporation. :

"Articies” shall mean and refer (o the Artir%es of lncorpnratidn of the Association.

*Declarant” shall mean znd refer to Beckwklh Movuntals Ravch Company, LLC, # Colorado timited Liability company,
its successors and any assignee, other {han an Owner, who shall recelve by assignment from the said Beckwith Mountain Ranch
Company, LLC ait or a portion of its rights as Declatant by an instrument expressly assigning such rights. :

"Devlaration” shall mean and refer to thatcertain Declaration of Covenants, Conditions and Restrictions applicable to
the Properties and recorded at Reception No. 635028, Book 1221, Pages 428-440, of the Real Property Recotds of Fremont
County, Colorado, and 33 the same may be amendid or supplemented from time ta tiroe as therein provided.

"Member” or "Owner” shall have the meagings given to them in the Declarstion.

"Parce]" shall mean and refer to any plot or tract of land shown on any recorded subdivision map of the Properties which
is shown a3 8 lot thereon and which fs or 18 lo be itnproved with a2 residential dwelling. :

"Propertics" shall mean and refer to thoge certain tracts or parcely of land situated in Fremont Couniy, Colorado,
containitg approximuately thirty-five (35) acres, dod known 29 *Backwith Mountain Ranch, Phase §,” being & subdivision cotnprised
ot 1o be comprised of individnal Parcels contalning spproximately 35 acres each, privote roads and related amenities, logether
with additions therelo as may be mhede subject o the terms of the Declarstion by a sapplemental declaration of covenants executed
and filed by Declarant in the Reat Property Record? of Fremont County snd/or Custet County, Colorado,

"Roads” shall have the meaning piven to {tin the Declaration. -
ARTICLE I

OFFICES

Sectibn 1. The registerell office of the Apsaciation shall be l.ocawd in the County of Custer, Stale of Colorado.

Secon 2. The Association may also have officen at auch other places, withiti and without the State of Coloradd, s the
board of directors miy from tlite to time delermine of 29 the business of the Asgociation may regquire.
|
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ArRTICUE 111

M%MBE SHIP ,

. |
Section 1. Membership. Bach Member shall be aLu‘remb«.r of the Association, Membership shall be appurtenant to and
may not be separated from the ownership of the real property which s subject to nssessment by the Association. Owrership of
such real properly intetest, a5 provided in the Dcc!amﬁoni, shafl (e the sole qualification for membership. One »ote shall be
allocated to each pacce! within the Subdivision. .

Section 2.  Contro! of Association by Declarany, dig'gg Dievelopment. The Declarant shat! bhave the right to control the
affaits of the Associstion, Including the power 1o appoint a#d rempve officers of the Assoclation and members of its Board, untif
10 tater than either (7) sixty (60) days aRer the conveyance by Declarant of severity-five percent (75%) of the Parcels to Members
other than Declarant, (i) two (2) years after the fast couve%'mm 3{ & Parcel by Declarant in the ordinary coutse of business, or
(it) two {2) years after any right of Declatant lo add additional property to the Properties sas last exercised by Declarant. In
addition, not faler than sialy (60) days after the conveyanée by Declarant of twenty-five percent (25%) of the Farcels sitvated
within the Propertics tv Members other than Declaranl, at feast ope member and not less than twenty-five percent (25%) of the
meribers of the Board must be elected by Members other tlwi Declaramt. Nof Iaier thaw sixty {60) days siler the cotrveyance by
Declarant of fifiy percent (50%) of the Fateels to Memberd otherjthan Declarant, not less than thirty-three and one-third percent
{33-1/3%) of the members of the Board must be efecled by Members other than Declarant. '

Section 3. Suspension of Mombership. During any peripd in which a Membey shall be in default in the payment of any
anoual or special assessment levied by the Associztion, the voting rights and right to use of the Roads and Common Aress of such
Member may be suspended by the Board of Directors untif such|assesstrent has been pald.  Such rights of a Member may also
be suspended, after nolice and hearing. for a period not to excsed thirly (30) days, for vioiaticn of any mles and regulations

established by the Board of Direclors governing tite use of|the R‘rads, Covunon Areas and zetated focilities. ,
A%RTICFE v
FROPERTY RIGHT“S: RE#HTS OF ENJOYMENT ’
]

Section |. Use of Properties. Bach Member aha!f be erjtitled to the use and enjoyment of the Roads and other Comtnon
Areag (if any) from time to time as provided in the Decleration, Asy Member may delegate his rights of enjoyment of properties
aned Freitities (o the membets of his family, his tepants or contract purchasers, who reside on his Parcel. Such Memmber shall notify
the Secretary it writing of the name of any such delegee. [The r ghts and privileges of yuch defegee sre subject to suspension to

the same éxtent ay thoxe of the Member. i
l«RT

nI*LE'v
 BOARD OF DlRBCTORSl SELECTION: TERM OF OFFICE

Section §. Number. 'The affalrs of this Associatjon shial! be managed by & Board of theee (3) directors until the anocal
meeling in 1996, and thereafer the uumber of directors shail bel established by the Board at each anmusl meeting, which number

chatl never be less than three (3). |

Section 2. Election. At the first annual rozeting i:;(: ) ant each anruat rueeling therzafter during the period in which
the Declaran has the right to control the alfairs of the Association, the Declarant shall appoint three directors for a term of one
(1) year cach. At the first annual meeting folfowing the date npon which the Declatant’s right to controt the aﬂairs.ot the
Association terminates, the Memnbers shall elect five direc’om ho shall serve Tor the following terms:

The tivres directors receiving the highest number of votes shati each serve for & term of twe “yoars, and the temaining
two dirzctors shall esch serve for & term of one pear.

Al gach annual meeting thereafter, the Members shatl elegt new directors to fill any vacancy created by expired terms of existivg
directors in a misnner so that the Corporation will 31 ail times have Tive divestors, all of whom shalfl have two.vest terms;
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pv‘cvidtfd, that the number of directors shall be subject to 3djustment from (ime to time as determiped the Board under Section
1 of this Article V sbove.

Section 3. Vacancies. In the event of death or res*ignaticm of a director, his successor shatl be selected by the remaining
members of the Board and shall serve for te unexpired IcTn of his predecessor. ’ ‘

. !
Section 4. Compensation. No director shall recelve compensation for any service he mny render to the Association.
- However, any ditector may be reimbutsed for his actual e ¢s incurred in the performance of his duties.

) Sec.t'gon 3. Action Taken Without 3 Meelins, Thl; directors shalt have the sight to take any action in the absence of a
meeting which they could take at a meeting by obtaining e written approval of all the directors. Any action so approved shal

have the same effect as though taken at a meeting of the tﬁ?eclors.
= : ]
ARTICLE VI
MEE’TINC#S- OF DIRECTORS

Section |. Regular Meetings. Regular meetings 4f the Board of Dirsctors shall be held at teast annualty withioul notice,
at such place and hour ag may be fixed from time (o time by resolution of the Bonrd. Should sald meeting falt upon e fegal

holiday, then that meeting shalt be heid at the same time o) the next day which Is not 2 fegal holiday,

Section 2. Special Meetings. Special meetings :&Itiw Board of Dircctors shall be hield when called by the President of
the Association, or by any two directors, after not toss than three (3) days written nolice delivered fo sach director.

Sectivo 3. ‘Quotum. A majority of the number il‘ directors shalf constititte a quornm for the transactios of business.
Every act or decision done or made by 2 majority of the Iircctors present At a duly heid mecting at which & quorurm is present

shatl be regarded ag the aet of the Board.
ALTICLE vit

NOMINATION Amf; ELECTION OF DIRECTORS

Section §. Nomminmatiop. Nomination for electionte the Board of Direciors shall be made by a Nominating Committze.
Nowinations may also be made from the floor at the annyal meeting. The Nominating Covmittce shalf consist of a chairman,
who shall be a member of the Board of Divectors, and twjo or more Members of the Assoclation. The Nominatitip Commities
shall be appointed by the Board of Directors prior to each gnnual tneeting of the Members, to serve from the close of such annual
meeting wntil the close of the next anmunl mesting and fuch appointment shall be anuounced at each annual ewccting. The
Nominating Commiltee shall make as many nominationt for election to the Board of Directors as it shalt v its diseretion
determine, but not fess than the number of vrcancies that ﬁre to be fiffed. Such nowminations may be made from among Members

omly. ; )

' f
Section2. Election. Efection to the Board of Dikectors shall be by secret written baflot. At such election the Mermbers
or their proxies may cast, in respect (o each vacancy, as votes az they are entitied (¢ exercise undet the provisions of the
Declaration. The persons recelving the largest number of votzs shail be elected. Comulative voting is not permitied.
lR‘“CLB A2114
FOWERS AND DUTIES OF THE BOARD OF DIRECTORS .

Secifon 1. Powers. The Board of Dircetors shall have power to:

{2 adopt and publish rules and- fegulzitims overning the use of the properties and facilities of the Association, and
the personal conduct of the Members and their gueste lhefre:cm, and to establish penalties for the infraction thereof;
| )
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L)) excroine for the Assochation all powers dutics and authority vested in orvdelc 1 iati
' : o rs, dut . 3 = yated to this Agsociation and not
resesved to the membership by other provistons of these Bylaws, the Articles, or the Declaraiion;

{c) declare the office of 2 Member of the Board of Ditectora to be yacent in the event such mesnber shail be absent
from three (3} consccutive regular meetings of the Board of Directors; and

iheir 4 i(c!) einploy a manzger, an independent contracior, ot such other smployces as they deem necessaty, and to preseribe
eir quties,

 Section 2. Duties. 1t shalt he the duty of the Bosrd of Divectors to:
A=) cause to be kept a complete record of atl jts acts and corporate affairs and to preseni a statement thereof lo the

Members at the annusl meeting of the Mensbers or at any special meeting, when such statement is requested in writing by
one-?ourﬂh (§/4) ol e Members who are entitled to vote;

(h) supervise all officers, agents and ewployees of this Association, and to sec ihat their dulies are properly
performed;
{e} a5 tpore fully provided hersin, and in the Declaration, to:
i fix the amount of the aunual assessment against each owner in advance of gach snrual assessment

period, and fix the amount of all special assessments and default sssessments, as provided in Article
NI of the Declaration; and

(i send written notice of each assessment g evety Owner subject thereto at fenst thirty (30) days in
' sdvance of each annual agsessment peried: .
{9 }ssue, of to cause an appropriate officer to Kue, upon demand by any person, & centilicate setting {orth'whelher
or fet any assessment has been paid. A reasonable charge may be made by the Board fot the issuarce of these certifieates. IF
4 certificale states an agsessment has been paid, such cestificale shall be conciusive evidence of such payment;

(e} procare and maintain adequale Tiability and hazard insnrance on properly owned by the Associntion;
] cause alt olficers ar employees having fiscal regponsibilities to be bonded, 33 it may deem appropriate; and
() cause the Roeds and Common Areas to be rﬁainmined as provided in the Declaration.
ARTICLE IX |
MEETINGS OF MEMBERS

Section |. Place of Meelings Meetings of the Mcmbers for the election of diréctots shall be held at the offiges of the
Astocialion in Fremont County, Colorado, or at such other.Jocation withis Fremont ot Custer Countics, State of Colutado, as
shall be stated in the notice of the meeting of in 2 doly executed waiver of notice thereol. Meetings of Members for sny other
purpose may be held at such place, within or without the Stalc of Colorado, and at such time as shal} be stated in the notice of

the mneeting, or in & duly execuled waiver of notice thereof,

Sectop 2. Asnnual Meetings. Annuil meetings of Members. commeiicing wilh the year 1996 shatt be he.ld on the third
Tuesday of August if not a legal holiday, and 7 2 Jegal holiday, then' on the ‘next secnlar day following at & timne zet by the
President. at which they shall efect by a phurality vote a Board of Dirccters, aivd tranesct such other buriness ag may properly be

brought before the meeting. _
. [
Saetion 3. Special Mestings. Special meetings of the Mernbers may be called by the President, the Board of Directors

and shall be called by the Secretary upon writlen request of Mombers entitfed o cast one-fourth {178} of all of the vates of the
entive memhcrship or who are entiticd o cast one-fourth (1 14} of the voies of the metnberstip.



Sectiond. Netice. Written or pritted notice siating the pl ¥
) rin ! place, day and hour of the meeting and, In the caee ol A spocial
;m:e!mg, the purpose or purposes for which the meeting is catfed, shall be delivered sot less than ten nor sore than ﬁftyp:;:ys
refore the dn;f of the meeling, cither persarally or by mail, by or at the direction of the President, the Secretary. or the officer
or person calling the meeting, to each Member entitled to vole at such mesting,

" ; Section 5. Purposg.  Business transacted al any special mesting shall be confined to the purposes stated in the notice
LAtdeI B

Section 6. Quorum. The presence at any meeting of Members entitied to cast ote-tenth (1/10) of the voles of each clnss
of meinbership, represented in person or by proxy, shall constitute n quoraim at meetings of Members except a8 otherwise provided
in the Declaration or the Articles, ¥, however, 2 gquortm shall not be present or represented at any meeting of the N;:mbers,
the Members present in person or represenied by proxy shali Kave power to adjourn the meeting from time to time, withovt natice
other than announcement at the meeting, until 2 quorum shatl be present or represeptied. At such adjourned meeting al which
2 guorum shall bo present or represented any business may be transacted which might have been transacted at the weeting ax
originally gotified,

Section 7. Majority Vole. The vote of Members entitled to cast a majority of the votes thug represented at a mecting
at which a quorum is present shafl be the act of the Members meettng, unless the vote of a greater number is required by taw,

the Declaration or the Articles.
| 4

Seclion 8. Yoting Rishts. Fach Meniber may cast a9 many voles ss he is entitled to exerclse under the terms and
provisions ol he Articles on each matter submiled o 2 vole at 2 meeting of Members, except 1o the extznt that the voting Hights
of any Member have been suspended in accordance with these Bylaws, At each election for directors overy Member entitled to
vote at such ciection shal! have the right to cast as many votes as he is entiled to exercise under the tesnw and provisions of the
Articles, in person or by proxy, for a many persony se thete are directors lo be elected and for whose election he has a tight to
vote, and Members of the Association are expressly prohibited from comufating their voles in eny election for directors of the

Assucialion, _

Section 3. Proxics. A Member may vote in person or by proxy executed in writing by the Member or by his duly
nuthorized altorney int fact. No prozy shall be valid after eleven (i1) months from the date of its txecation unless olherwise
provided ir the proxg. Each proxy shall be revocsble wniess expressly provided therein (s be irrevacable, and in no event shali
it remain irrevocable for a period of mote than eleven (11} months from the date of Hs execution.

Section 10, List of Metnbers. The efficer or agent having charge of the zorporate hooks shall make, at least len (19
days before each meeting of Members, a complete tist of the Members entitled to vote at such meeling ot any sdjoutttment thereof,
arranged In alphabelical nrder, with the address of cach, which list, for & petiod of ten (10) days prior to such meeting, ghall be
kept on file at the principal office of the Agsoeiarion and shalt be subject to ingpection by any Member at any time duying the usual
bustuess bours.  Such list shall also be produced and kept open at the time and plnce of the meeting and shall be subjech to the
ingpection of any Member during the whole time of the Meeting.

Section 11. Recopd Date. The Board of Directors may fix in advance a date, not exceeding ity {50) days preceding
the daie of any meeting of Members, as a record dalé for the determinatian of the Members entitled to notice of, and to vole a1,
any such meeting, and any adjournment theteof, and in such case such Members and only such Members ag shall be Members
of record on the date-sc fized shall be entitled to swch notice of, and fo vote at. such meeting and any a‘djo_ummeus thereof,
notwithsianding any change of membership an the books of the Association afler any svch record date Fixed e aforesaid.

Section I12. Action Without Meeting. Any action reruired by the statutes (o be taken at a meeiing ol ¢he Members, or
any sction which may be tnken at a meeiing of the dMembers, may be taken without a meeting (f a consent in writing, settlag forth
the action so taken, shall be signed by all of the Members whose vote is tequired for the approval of the subject-matier thereof,
and such consent shall have the same foren and effect 25 a vote of Members. ’

Seclion 13. Conllici. Any conflict belween one or more provisions of these Byiaws md one or more provisions of the
Articles shall be resolved in fwvor of the provision(s) set Forh in the Articles. ,




ARTICLE X
OFFICERS AND THEIR DYTIES

. Section | Enumeration of Offices. The officers of (his Association shall be a President and Viee President, whp shalt
a'i al times be members of the Board of Directors, a Secretary, and 2 Treasurer, and such other officers as the Board may {rom
time 19 time by resofution create. :

Section 2. Election of Ollicers. The clection of officars shall take place at the first tnecting of the Board of Ditectors
foliowing each annual meeting of the Members, ’

Section 3. Tetn. The oificers of this Association shall be slected 2nnually by the Board and each shail hold office for
onte (1) year unless he shall sooner resign, or shall be remaved, or otherwise disqualified to serve.

Seciion 4. Special Appointments. The Board may efect sch other officers as the alfaivs of the Association may require,
each of whom shall hold office for such period, have such authority, and perform such duties ay the Board may, from time lo
time, defermine,

. Section 5. Reslgnation and Removal. Any officer nyay be reinoved frem office with or without cause by the Boarnd,

Any officer may resign at any fitne by giving wrilten notice to the Board, the President or the Sccretery. Such resignation shalt

taks offect on the date of receipt of such notice or at any fater time specified therein, and unless otherwise specifjed therein, te
g

acceptance of such resignation shall not be necessary lo make it effective.

Seclion 6. Vacancies. A vacancy in any office may be filted in the manner prescribed for regular election. The officer
elected lo such vacancy shall serve for the retainder of the teon of the officer he replaces.

Section 7. Mulliple Offices. The offices of Secretary and Treasurer roay be held by the same person. No person shalf
simultaneonsly hold more than one of any of the other offices sxcept in the case of special olfices created pursuant lo Section 4

of this Article, . .

Secliop 8. Daties, The duties of the officers are as follows: .
President
{23 The President shall preside at al! meetings of the Board of Directors, shall see that orders and resolttions of the

Board are carried out, shall sign all leases, morigages, deeds and other written instrmnents and shaft sign all checks and
promissery noles s approved from time to time by the Board of Directors.

\

Vice President

(%) The Vice Presicent shall act in the place and Stead of the President in the svent of his absence, inability or relusal
to 2ct, and shall exercise and discharge such other duties as may be required of him by the Board, -

Secrelary
(c) The Secretary shali record the voies and keep the minutes of all meetings and proceedinigs of the Boatd and of

tire Members: keep the corporate seal of the Associstion and affiz it on all papets requiring said seal: serve notice of meetings
of the Board and of the Members, keep appropriate current records showing the Members of ghle Associntion together with their

addresses, and shall perlorin such other dulies 23 required by the Boord. .
~ Treasurer
)] The Treasurer shall receive and depostt in appropriate bank rccounts all monies of the Association and shell

disburse such funds as directed by resolution of the Board of Direciors, shall sign all checks and promissory motes of the
Assoniation, keep proper books of account; cause an wonual audit of the Association hooks to be made by n public accountant at



the cimpletion of cach Fiscal year: nd shall pregare (i) an annuat budget and (ii) a siatement of income and expenditure$, to be
presented to the membership at its regulat annual meeting, a copy of each of which shafl be made available lo each Member upon
request.

ARTICLE X1

ASSESSMENTS

'3

‘Thc rights of membership in (be Asscciation are subject to the payment of annual and spectal assessments Tevied by the
Association, the obligatinn of which nssessments is inposed against the Owner of and becomes a Hen upon the veal properly
against which such asscssments are made as provided by Article 1T of the Declaration, which is incorporated herein by reference

and made a part hereof for all purposes.
ARTICLE XNl

BOOKS AND RECORDS

The books, records and papers of fhe Association sball at all Hmes, during teasonnble business hours, be subject to
inspection by any Member. The Declaration, the Articles and the Bylaws of the Associntion shall be available for Inspection by
any Metnber at the principal office of the Association, where copies may be putchased sl reasonable cost.

ARTICLE X
CORPORATE SBAL

The corporate seal shail have inscribed thereon the name of the Associatiot, the year of His organtzetion and the words
"Corpotate Seal, State of Coloredo.” The seal may b uged by causing # or & facsimile thereef to Ye impressed or affixed ot In

any other manner reptoduced,

ARTICLE XIV
 AMENDMENTS

L3
Section 1. These Bylaws may be amended, at & regular ot special meeting of Ihe Board of Directors, by a vote of &
wajority of 2 quorum of the Board of Directors present in person ot by prozy.

Sectlon 2. In the case of any conflict between the Articles and these Bylaws, the Artictes shall controd; and in e care
of any conilict between the Detlatation ard these Bylaws, the Declaration shali conteol.

Section 3. To the extent that any amendments lo the Declaration may be made by the Association, the President or any
Vice President of the Associstion shall be authorized to prepare, cxecuts, certify and record such amendineni(s) on behzi{ of the

Association. ,

ARTICLE XV
FISCAL YEAR

The fisca) year of the Association shafl begin on the first day of January and end on !h; 3 st day of Decermber of every
year, except that the first fiscal ycar shall begin on the date of incotperation. : :



ARTICLE XVt
INDEMNIFICATION OF DFFICERS AND DIRECTORS

The Association may indcrnify an officer or director who was, is, or is theeatened 1o be made a tmed defendant or
resp?ndem in a proceeding because such person is or was a ditector or officer if it is detertained, in accordance with the
provisions of the Act, a5 the same may be amended from time to time, that the person:

8] conducted himself ur herself ih good faith;

(611 reasonrably belicved:

itt the case of conduct in his or her official capacity as 2 director or officer of the Asvociation,

a.
that his nr her conduct was in the Association’s best inisrests; and

b. in all other tases, that his or her conduct was = least not opposed o the Association’s best
interests; and

in the case of any criting! proceeding, had no reasomable cruse to belreve that Mis or her conduct was
uspiawful.

- (iif)
Any indemnifization made ander the provisions of this Articte XV shall be made in accoidance with the provisions of the Act.

IN WITNESS WHEREOF, we, being aif of the dircctors of the Beckwith Mountain Panch Property Owners' Association,
Inc. have heteunto set our hands this Y% _ day of _‘&\a,_\gk; . 1995

.g)-;.»-*«/’ {’Z rE‘--“"ﬁm" ’ 3

Paui R. Scegers

Scoit R, Seegern

CERTIFICATION

1, the undersigned, do hereby certify:
THAT 1| am the duly clected and scting Secretary ol Beckwith Mountain Ranch Property Owners’ Asaocmmm frc., 2

Colorado non-profit corporation, and
nal Bylaws of said Association, as duly adopted by written consent of

THAT the foregoing Bylaws romumie ihe orig
, 1995.
is*‘_“ day

the Board of Directors thereof, dated the 135 day of Poogas e
IN WITNESS WITGEREOR, 1 have herevnto subseribed my name and affined the seat of said Assochatlon this

of B %%m , 1995.




