THIS DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS (this "Reclargtion”), made this
: th day of August, 1996, by BECKWITH MQUNTAIN RANCH COMPANY, LLC ("Reclaramt”), a Colorado Jimited
bility costipuny;

: WIINESSETH:

Introductory Stgrement

A, Declarant is the owner of certain tracts or parcels of Jand situated in Fremont uad Custer Counties, Colorado,
containing approximately 919.18 acres, and known as *Beckwith Mountain Ranch, Filing No. 2.,," belng a subdivision comprised
of udtviduwl parcels {"Pagpels") contalning approximaely thizty-five (35) acres each, private roads and related amenities (such
;}ubdivision. togethar with any additional properties which may be added to this Declaration by Declarant, being collectively called

e ﬁErgnsijEu). .

B. Declarant deaires to provide for (i) the construstion and installation of electric power and tslaphone lines (to the
extent deemed feaslble by the Board) to the boundary of each Parcel within the Propettics to provide for electricity and telephone
service (10 the extent deemed feasible by the Board) (the “Utillty Lings") to such Parce], (1i) the maintenance of private roads and
signs (and all elements thereof) situated within the Properties, and (ilij the maintenance and preservation of the Common Areas,
as hereinafier defined (such maintenance being collsctively called the "Common Area Mainte

C. Declarant has further deemed it advisable, for the efficien preservarion of the values and amenities within the
Properties, to (1) jmpose covenants upon the Properties, (i) to cause 1o be Incorporated under the Non-Profit Corporation At of
the State of Colorado (the "Agt*) a aon-profit corporation, Beckwith Mountain Ranch Property Owaers' Association, Inc, (the
"Asgociaion”), and (iii) to delegate and 2s3lgn to the Associatlon the powers of constructing and instatling the Utility Lines and
performing the Common Area Maintenance, and collecting and disbursing the assessments and charges, as hereinafier provided,

NOW, THEREFORE, Declurant declares that the Properties shall be held, transferred, sold, conveyed and occupied
subject to the covenants, eassments, charges and liens (sometimos referred to as "Covenants") hereinafier set forth.

Declaration | \\@

The following words when used in this Declaration (unless the context shall prohibit) shall have the following meanings:
"Agt" shatl mean the Colorads Common Interest Ownership Act and all amendments thereto, |

" Appli ws" shall mean the Act, any applicable provisions of the deed of trust laws of the State of Colorado, and
any other laws of the State of Colorado applicable to this Declarstion and the Propetties, and us they may be amended from time
10 time. : _

*Agsessments™ shall mean and refer to the reguler annual assessments, the special assessments and the default assessments
provided in Section 3.1 hereof,

"Associstion" shall mean and refer to the Beckwith Mountain Raznch Property Owness' Assoctation, [nc., a2 Colorado non-
profit corporation.

"Board" shall mean the Board of Directors of the Assoclation.

“Budget* shall mean the budget to be proposed by the Board and approved by the Owners for each fiscal year of the
Associatlon iny accordunce with provisions of Paragraph 3.4(b) hereof and of the Act.

‘County” shall meah the County of Fremout, Colorado, or to the extent thar any portlon of the Properties shall 4t any
time be Jocated thsrein, the County of Custer, Colorado.

, ‘Conyion Areag” shall meen and refer to those areas of Jand designited as (i) Common Areas (if any) on any recarded
subddvision plat of the Properties aud intended 1o be devoted to the commmon use and exjoyment of the Members of the Association, -
together with any and all improvemenus that are now or may hereafter be constructed thereon, (i) the Roads and signs, if any,
and alf elements thereof, (iii) the entry areas and aily land near ox adjacent to the entrances to the Properties with respect fo which
Declarant or the Assaciation is granted or has reserved any easement for ingress and egress, including, hut not limited w installing
and maintaining entry signage for the Properties, (3v) any and all landscaping and other improvements installed by Declarant or
the Association on the Roads or on any other Common Areas, and (v) any other property or jmprovements for which the
Asfociation tmay hereafer, by determination of the Board in its sole discretion or otherwise, hereafter become abligated to
malntain, improve or preseeve.

"Reclarant” shall mean and refer 1o Beckwith Mountain Raach Company, LLC, 2 Colorado limited liability company,
(ts successors and any assignee, other than an Owner, who shall receive by assignment from the said Beckwith Mountain Ranch
Company, LLC all or a portion of its rights hereunder as such Daclarant, by an instrument expressly assigning such rights as

....... Declurans to such assignes, ... .
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"Ming_unu\'"‘m/h'll mean aityrefer (o any building or portion of a building-situated upon the Properties which is
designed and intended for use and oceupancy as a residence by a single person, a couple, a family or a permitted family size group
of persons.

"Grazing Loase” shall mean and refer to that certain Grazing Lease entered into by Declarant, as the lessor, and Paul R,
Seegers, as the Jessee (the "Tenant), granting 1o the Tenant the right to use the Properties for the grazing of cattle apon the terms
and conditions therein set forth, effective as of January 1, 1994,

"Maintenaoce Fund® shall mean the regular annual assessments collected by the Association from time to time in
accordance with the provisions of Section 3.1 hereof.

“Member* shall mean and refet to eash Owner a5 provided herein in Article 11,

"Qwner” shall mean and refer to the tecord owner, whether one or more persons or entities, of the fee simple title to
any Parce] but, notwithstanding any applicable theory of mortgages or other securlty devices, shall not mean or refer (o any
mortgages or trusies under a mortgage or deed of trust unless and until such morigagee or rusiee has acquired title pursuant to
fareclosure or apy conveyance in lieu of foreclosure.

"Parcel” shall mcan and refer to any plot or tract of land shown upon any recorded subdivision map of the Properties
which is shown as 1 subdividsd parcet of land thereon. )

~ “Plat" or "Plata" shall mean the final subdivision plat or plats of the Properties, subdividing the Propen_iés as an additlon
to the County, and recorded or to be recorded in the Plat Records of the County, and &lf supptements, amendrments and additons
thereto, ' '

‘Propertics* shall have the meaning given to it in Patagraph A of the Introductory Statement above, together with
additions thereto a3 may be made in accordance with Seotlon 7.1) hereof, subject to the terms of this Declaration, by a
Supplersental Declaration of Covenants executed and filed by Declarant in the Deed Records of the county where the real property
being added to this Declaration {5 situated. '

"Basident” shall mean and refer to each person {not otherwise an Owner or Member) authorized by an Owner lo reside
within such Owner's Dwelling Unit.

‘Boad Reserve Fund® shall have the meaning set forth in Section 5.1(¢) hereof.

"Roads" shall mean the easemonts creating the cight-of-way of all private roads and other rights-of-way situated within,
and as shown on the Plat of, the Properties, together with all pavesment, curbs, street lights, signs und related facilities Installed
thereon, if atty, which are intervded for the private uss of all Gwners, their guests and invitees.

- "Ltility Assessments” shall mean and refer to the one-time assessment to be paid by each Owiiet af the time such Owner
purchases his Parcel ju accordance with the provisions of Section 3. 1(b) hereof,

“THiliy Bung” shall mean the fund establishied from Utility Assessments for the purpose of constructing and installing
the Utility Lines as provided in Sectjon 3,1(b) hereot, plus any supplemental assessment which may be determined by the Board
to be necessary for the completion of the Utility Lines.

*Utility Lines"® shall mean the underground elsotric and telephone transmission lines (but only to the extent the Board
elects to instal] telepbone transmission lines) to be justalled by the Association to the property line of cach Parcel which does not
currently have access 1o yuch lines, but doss not include transmission Jines from the boundary line of each Parcel to the building
site on that Parcel (which transmizsion lines shall be installed by each Owner at such Owner's cost).

2.1 Membership. Bvety Owner of a Parcel shall automatically be 2 Member of the. Association,

2.2 Yofing Rights, One vote shall be allocated to each Parcel within the Properties.

~ 2.3, Control Durine Development, The Declarant shall have the power to control the affairs of the Associalion including
the powet to appoint and remove officers and membery of the Board of Directors of the Association until sixly days after
oonveyance of seventy-fivé percent (75%) of the tracts within the subdivision to Owars other than Declarant; provided however,
that in aecordance with the provisions of the Colorado Common Interest Ownership Act, not later than sixty days aftet the
conveyance of twenty-five percent (25%) of the tracts within the subdivision to Owners other than the Declarant, st least one
wember and not less than twenty-five percent (25%) of the members of the board must be elected by Owners other than the
Declarant; and not more than sixty days aftex the conveyance of fifty percent (50%; of the teacts within the subdivision to Cwners
other than the Declarant, not less than thirty-three and ope-third peteent (33 1/3%) of the members of the board must be elected
by Owners othier than the Declarant, _ .

{a) Each Owner of a Parcel (by acceptatice of a deed therefor, whether or not it shall be so expressed in
any such deed or other conveyance), for each Farcel owned by any such Owaier, hereby covestants aud agrees and shall be deemed
lo covenant and agree to pay to the Association (or to a mortgage company ot other collection agency designated by the
Association): (2) annual assesyments or chazges, to be paid in installtasnts as the Board of Directors of the Associstion may elect,

R—— S
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(b) special gavessments fo. _pital unprovements and/or unanticipated expenses, such wwetssmentsws'be fixed, established and
collected from time to time as hereinafter provided, and (c) default assessmeots which may be assessed against an Owner’s Parsel
by the Association at any time and from time to time to rejmburse the Association for costs and expenses incurred on behalf of
such Owner by the Association In accordance with this Declaration. The regular anoual assessments collected by the Association
shall constitute the “Maintenance Pund” of the Assoclation. The regular annual, special and default assesyments, together with
such interest thereon and costs of collection thereof as hereinafiar provided (collectively "Assessments®), shall be a charge on the
land and shall be & continuing litn upon each Parcel agalnst which each such Ascessment is made. Each such Assessment,
tgether with such interest thereon and costs of collection thereof, as hereinafter provided, sball also be the continuing personal
obligation of the person who was the Owner of such Parcel at the time when the Assessment became duc,

b In addition to the Assessments, each Owner shall be obligated to pay to the Association, (1} at the time
of the purchase by such Owner of his Parcel, a one-time assessment (the “Unility Assessment”) to be maintained by the Association
in 8 special fund (the “Utility Fund*) for the scle purpose of constructing and installing undergtouad the Utility Lines at such Ume
as not Jess than eighty percant (80%) of the Parcels have besn sold and conveyed by Declarant, and (li) any supplemental
assesamant determined by the Board o be needed for the completion of the Utility Lings; provided, that those Parcels which wre
presently served by electric utility lines shall be exempt from the paysment of such Utility Assessment to the exjent that it applies
to slectele utillty lines (but not to the extent that it is spplicable to telephone transmission lipes). If and to the extent that any
amounts remaln unused in the Utllity Fusd following the complastion of the Utility Lines, then such unused amounts shall be
refunded by the Board pro rata to the Owners wha have paid the same. :

3.2 Purpose of Agsessments. The Assessments Jevied by thie Association shall be used exclusively for the purpose of
promoting the recteation, health, safety and welfare of the residents of the Properties, and in particutar fot the payment of all costs
and expenses related to Common Area Maintenance and the construction and installation of the Utility Lines, together with all
secvices, equipment and facilities devoted to this purpose, dncluding, but not limited to, the payment of all cosls and expenses
incurred for carrying out the duties of the Board as set forth in Article IV heceafier and for carrying out the putposes of the
Association as stated in its Axticles of Incorparation. o

3.3 Maintenance of the C Aregs By Declarapt. Until the Agsociation makes 3 common expense assessment, the
Declarant shall pay all common expenses. After the Assoclatlon makes a common expense assessment, and untt) such time as
Decjarant bas sold and conveyed all of the Parcels to third party purchasers, Declarant shall have the right (bui not the abligation),
at its alection and in its sole discretion, to assume the exclusive responsibility from time to time of maintaining the Comemon Areas
aud constructing und fnstalling the Utillty Lines in the name and on behalf of the Assoclation, including, but not timited to, piying
the costs of labor, equipmant (including the expenss of leasing any equipment) and matertals tequired in connection therewith.,
All coats and expenses incurred by Declarant [n connection with the majntenance of the Comtnon Areas and the construction and
installation of the Utllity Lines s provided in the preceding sentence shall be obligations of the Association and reimbursed by
the Association 1o Declarant, together with interest theteon at a rate equal to the national prime rate as published in the Wall Strees
Journal from time to time, plus two percent (2%) per annum (but net to excead the highest lawful rate), as and when Assessments
and Utility Assesaments are collscted from Owners. In this regard, and during such perjod, all Assessments, both regular and
special, and all Utility Assessenents collected by the Assoclation shal] be forthwith paid by the Ascociation to Declarant, to the
extent that such Asssssments and Utility Assessments are required by Declarani to maintain the Common Areas and construct and
install the Utility Lines as set forth in this pacagraph. The Association shall rely upon certlficates executed and delivered by
Declarant with respect to the amount required by Deolarant to maintain the Common Areas and construct and Listal] the Utility
Liges, ' )

(a) Until the year beginning Jamuary 1, 1997, the anpual Assessment shall b2 Two Hundred Dollars
(§200.00) per Parcel.

. (b) Withia thirty (30) days after the adoption by the Board of any proposed budget (“Bugget®) for the
Properties, the Board shall mail, by ordinary first-class mail, or otherwise deliver a summary of, the Budget to all Owoers and
shall set a date for a meeting of the Owners to consider ratification of such Budget not Jess than fourteen (14) but no more than
sixty (60) days after mailing or other delivery of the summary, Unless at such meeting a majority of all Owners shall reject the
Budget, the Budget shall be dsemed 10 have been ratified, whether or not a quorum is present. In the event that any proposed
Budget s rejected, the perlodic Budget Jast retified by the Owners shall contitue until such time as the Owners ratify a subsequent
Budger proposed by the Beard.

© Subject to the compliance by the Board with the Budger provisions of paragraph (b) sbove, commencing
wihth the year beginning January 1, 1997, and each year thereafter, the Board, at {ts snnual mesting next preceding such January
1, 1997, and each January 1 thereafter, shal! set the amousts of the apnurt Assessment for the following year for each Parcel,
tking tuto consideration the current malutenance costs and the future needs of the Association; provided, that from and after
January 1, 1997, {8 no event shall the annual Assessment for each Parce] which is subject to being assessed for any year exceed
the annual Assesstoent levied by the Board for the immediately preceding year by more than ten (10%) percent except only in
the case of unusual or extraordinary costs and expenses 10 be paid by the Assoclation as determined from time to time hy the
Board,

) In addition to regular annual assessments set forth above and special assessments set forth in Section
3.3 below, each Owner gall be obligated, at the tims of the pucehese of a Parcel by such Ownet and simultaneously therewlth,
to pay to the Association the suw of Fifty Doflars ($50.00) 2s a one-time acquisitlon and transfer fee to reimburse the Association
for its costs in connection therewith. '

3s i i » In addition to the annual Assessiments authorized by Section 3.4

above, the Association may levy in any Assessmant year a special Assessment, applicuble to that year only, for the puzrpose of

* defraying, it whole or in part, any unanticipated cost or expense related fo the Common Areas or for the cost of any construction

or reconstruction, unexpected repaix or replacement, of & described capital improveroent, including the necessary fixtures and

personal property related to the Corumon Areas; PROVIDED THAT eny such Assessment for capital improvements shall have

the apsent of the Members entitled to cast two-thirds (2/3) of the votes of the members of the Association entitled 10 vole wha

either (i) ate voting in person of by proxy at a meeting duly called for this purpose, as provided In Section 2,2, or (ii) execute
8 written consent in lieu of a meeting for such purpose. , ‘

s oo 3
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3.6 Uniform RalgGf Assessatenf. Both regular and special Assessments shalbwe fixed at & uniform rate for all Parcels
in the Properties; provided, that (i) no Paxcel shall be subject to any Assessment until the date upon which soch Parcel has been
conveyed by Declarant to a purchaser, (it) Assessments for the payment of any comymon expente or portion thereaf benefitting
fewer than al) of the Parcels shall be assessed exclusively against the Parcel Owners benefitted, und (ili) if any common expense
is caused by the misconduct of any Owner, the Association may levy an Assessment for the payment of such expense exclusively
against such Owner's Parcel,

3.7 Dute of Commencement of Sssessments: Duc Date.

(a) The inltial Assessment provided for in Saction 3.4 above chall commence on the dare fixed by the Board
10 bo the date of commencement, and shall be paid in advance, on the first day of each period designated by the Board thereafter;
provided, however, that if the date of commenceruent fa1ls on other than the first day of a calendar year, the Assessment for such
year shall be procated by the sumber of days remaining in the year,

{b) The due dats or dates, if it ix to be paid iu installments, of any special Assessment under Sectlon 3.5
“ above shatl be fixed in the resolution authorizing such Assessment.

3.8 Dutics of the Board with Respect to Assessments.

@) The Board shall fix the date of commencement and the amount of the Assessment against euch Parcel
for each Assessment period at least thirty (30) days in advance of such date or period and shalt, at that time, prepare a roster of
the Parcels and Assessments applicable thereto which shall be kept in the office of the Association and shall be open to Inspection
by anty Owner,

)] Written notice of the Assessment shall thereupon be delivered or mailed to every Owner subject thereto.

{© The Association shall, upon the request of any Owner, or of any holder of » security interest or lien
upon any Parcel or its designes, furnish a written statement of unpaid assessments as required by §38-33.3-316(8) of the Act. -

(@) If any Assessment or any part thereof is not paid on the date(s) when due (being the dates specified by
the Board putsuant to Section 3.7 above), then the unpaid amount of such Assessment shall become delinguent and shal), together
Wwith such interest thereon and the costs of collection thereof as herelnafier provided, thercupon become a continuing lien on the
Parce] of the non-paying Owner which shall bind such Parcel in the hands of the then Owner, his heirs, executors, devisess,
personal topresentatives and nasigns, The personal obligation of the then Owner to pay such Assessment, however, shall remain
bis personal abligation and shall not pass to bls wucoessors I title unless expressly assumed by them. The lien for unpaid
Asseasments shall be unaffecied by any sale or assignment of a Percel and shall continve in full fores and effect. No Owter may
waive or otherwise escape liabllity for the Assessinents provided herefn by now-use of the Common Areas or abandonment of his
Parcel. '

(b) In furtherance of the Lien provided in Section 3.9(s) above, and to secure the full and timely payment
of al) Assessments and other amounts payable by each Owner hereunder, 'each Owner does hereby grant and convey unto the
Pubtic Trustee of the county in which such Owner’s Parcel is situated (and shall be deemed to bave granted and conveyed by
aceeptance of & deed 10 his Parcel), in wrust as Trusiee (the “Trustee), the Parcel owned by such Owner, subject to all sasernents
and other encurnbranoes affecting such Parcel; provided, that each such grant shall be subordinated to the lien of any roortgage
or deed of trust only to the excent provided In Section 3,10 below; and for these purposes the provisions of this paragraph shall
be deemed to have created a deed of trust (the *Dead of Trusr") covering all of the Parcels with a power of sale granted to the
Trusiee in aceordance with the applicable provisions of Applicable Laws. The Deed of Trust created hereby shall be upon the

© same teezns and conditions, and shall provide to the Association all of the rights, beneflts and privilepes, of the statutory provisions
of the State of Colorado relating to deeds of trust. The Association, acting through its president, shall have the right in its sole
discretion at any tiroe, and from time to time, to appoint in writing a substitute or successor trustee subject to and in accordance
with the Colorado Revised Statutes §38-37-101 of the Colorado Revised Statutes and any amendments thereto, which substitute
or suceessor trustee shall sucoeed to all rights and respousibllities of the then acting Teustee, and to designate by wriiten notice
given to the Owners 8 diffecent form of deed of trust which shall determins ths rights, benefits and privileges of the Association
created under this Paragraph (b). .

. () Without limitation of the remedies available to the Association and to the other Owners upoo the
oceursence of a default by any Owner in the payment of any Assessment or other amount due and payable hereunder, the
Association may, #t ils clection and by and through the Trustee or otherwise () Toreclose its Tiea against the Parcel owned by such
defaulting Owner in like manner as a mortgage on real estate, or (3i) to the extent permitied by the Act, sell or offer for sale the
Parcel owned by the defaulting Owner to the highest bidder for cash at public auction in accordance with the provisions of the
Applicable Laws. The Association may, at its option, sccomplish such foreclosurs sale in such manner as permitied or required
by the Applicable Laws or by any other present or subsequent laws relating to the same. After the sale of any Parcel in
accordancs with the provisions of this paragraph, and subject to the applicable provisions of the Applicable Laws, the Owner of
such Parcel shall be divested of any and all interests and claims thereto, and the procesds of any such sale shall be applied i the
following order of priority: (i) to the payment of the costs and expenses of taking possession of the Parcel, (1i} to the payment
of reasonable Trusee’s fees, (lil) to the pryment of costs of advertisement and sale, (iv) to the payment of all-uopaid Assessments
aod other amounus payable by such Owner to the Association hersunder, and (v) to the defaulting Ownet of to any other party
enuitled thereto. The Assoclarion shall have the right to become the Purclaser at the sale of any Parce] hereunder and shall have
the right (o be credited on the amount of 19 bid therefor all of the Assessments dus and owing by the defaulting Owner to the
Association as of the date of such sals.

) If any Assessment or part thereof s ziot pald within thirty (30) days after the delinquency date, the
unpaid amount of such Assessment she)l bear Interest from the date of delinquency at the maximum legal rate of interest, aod the
Association may, at It electlon, bring an action at law againat the Owner personally obligated to pay the seme in order to enforce
payment snd/or o foreoloss the licn against the property subject thereto, and there shall be added to the amount of such
Assessment the costs of preparing and tlling the complaine (including reasonable attorneys’ f8es) ji Buch ACHON, &1A if (he event
2 judgmeat iy obtalned such judgment shall include intermst on the Assessment as above provided and a reasonable aitorneys' fee
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to be fixed by ths cours, B5fether with te’costs of the action. In addition to intereat v—aelinguent armounts as set forth above,
uach Delinquent Owner shall be obligated to pay a late charge with respect to any Assessynent which is ot paid within chirty (30)
days after the date due es determined from time to time by the Board.

3.10 Exempt Proverty. All areas reserved or dedicated to any public authority by the Declarant on each reconded plat
of the Properties shal) be exempted from the Assessments, charge and len created herein, . .

ARTICLE IV
‘ QF THE ASSOCIATION
4.1 Powers and Duties.

“ (@) The Board, for the benefit of the Propetties and the Owners, shall provide, and shall pay for out of the
Maintenance Fund and the Utility Pund provided for in Section 3.1 above, the followlng:

6)] Cars, presecvation and maintenance of the Common Areas, including without the purchase and
upkeep of any desired personal property used in connection with the maintenance of the Comtoon Aress.

: (i) The sexvices of a person or firm to manage the Assoclation or any separate portion thereof,
to the extent deemed advisable by the Board, and the services of such other personnel as the Board shall determine to
be necessary or proper for the operstion of the Assostation, whether such personne! are employed directly by the Board

ot by the manager,
(i)  Legal and socounting services,
_Gvy 1y dnansance and commercial genecal ltabillty insurance 1o the extent reasonably avatlable

.insuring the Assoclation ageinst any lisbility to the public ot to the Owners (and/or invitees or tenants), incident to the
operation of the Association, in an amewat not Jess than $100,000 to Indetanify against the claim of ooe person, $300,000
aguint the claims of two or more persons in any one ocourrence, and property damage jasurance In an amount got Jess
than $100,000 per occurrence; which policy or palicies shall coritein an endorsement providing that the rights of the
named {nsureds shall 1ot be prejudiced with respect to actions sgainst other named insureds. Notwithstanding the
foregoing, however, all such insurance rmaintained from time to time by the Assoclation shall comply with the provislons
of $38-33.3-313 of the Act.

\)) Workmen's compensation insurance to the extenat necessary to comply with any applicable laws.
(V). ... Sush fidelty bonds as the Board may determing to be advisable.

(vib) Any other materials, supplies, insurance, furniture, laboc, services, maintenance, repairs, taxes
or Assessments (including taxes or Assessments assessed against an individual Owner) which the Board ls required to
obtain or pay for pursuant to the terms of this Declaration or by law or which in its opinion shall be necessary or proper
for the operation. or protection of the Association or for the enforcement of this Declaration. ‘

() The Board, for the benefit of the Properties and the Owners, shall further be authorized to pay from the funds
held from time to time by the Association i the Utility Fund, but not otherwise, all costs and expenses of whatever kind or
character deemed neceasary or appropriats by the Board in connection with the construction and fnstallation of (he Utility Lines,

- including without limitation amounts paid to conteactors, subcontractors, materislmen and suppliers, .

O] The Board shall have the following additional rights, powers and duties:

'y To borrow funds to pay cosis of operation, secured by assignment or pledge of rights agajns
delinquent Owners, if the Board sees fir, including without }mitation the borrowing of funds from time to time from
Declaran,

(ii) To enter into contracts, maintain one or more bank accoonts (granting authority as the Board

shall desire to one or more persons to sign checks), and, generally, to have all the powers necessary or incidental to the
operation and manage of the Association.

_ L L T prowct o¢ defend the Common Areas from loss or dumage by suit o otherwise, and to
provide adequate reserve for maintenance and repairs. ' o ,

_,_(1\()._.2,.;_{ .10, 108K Teasonable rules and regulations for the maimenance and protection of the Common
Arezs, and to amend thent from time to time; provided that any rule or regulation may be amended or repealed by an

instrument [n weittng signed by a majority of the Members, .
(v) To make availsbls to each Owner upon written request within sixty (60) days after the end ot

each year an annual report,
(v) To adjust the amount, collect, and use any insurance proceeds to repair damage or replace lost

propecty. and if proceeds are lnsufficient to repair damage or ceplace lost property, 10 assess the Members in
proportionate amounts to cover the deficiency.

(vli)..... .. To enforee the provisions of this Declaration and any rules made herounder and to enjoin and
scck damages from any Qwnst for Violatian of stich‘provisio or rules. o )
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42 Y sBxerguive rtie Board shall have the exclusive right (o contrwet for all §68ds, services, and insurance,
payaient for which is to be made from the Maintenanve Fund or the Unillty Fund and the exclusive right and ebligation to perform
the functions of the Board, except a5 otherwise provided herein,

4.3 Ligbility Limitations. Neither Declarant, any member of the Board, any Member, nor any officer of the Association
shall be personally (able for any debts, duties or obligatons incurred by or on beltalf of the Associatlon or for any tort committed
by another person, whether such person wes acting on behalf of the Association or otherwise. Additionally, neither Declarant
nor the Assoclation, and their respective directors, offlcers, agents or employees, stull be Lable for any incidental or consequential
damages occasiotied by any act or omission in connection with this Declaration or the Properties or for any fajlure to repair or
maititain any of the Properties, Under o circumstances shall Declarant, its directors, officers, agents or employees, ever be held
liable or responsible for any damages or injuries of any kind or character or nature whatsocver resulting from any act, conduct,
omission or, behavior relating to the Assoclation and/or the Properties if undertaken in good faith, or for any act, conduct,
omission or behavior of any individual, group of lndividuals, entity or enterprise occurring on, within or related to the Properties.

ARTICLEY
ROADS AND RASEMENTS
5.0 Privite Roads. The Roads situaced and 1o be Situated within the Properties and shown on the Plats are and shall be

private roads created by casemant which have ot been dedicated to, and are not owned by, the County, The following special
_ provisions rre applicable to the Roads: . ' '

_ {a) Bach Owner and such Owner's family members, guests and invitees, shall have and are bereby yranted
the free and unbierrupted e, libeny, privilege and easement for vehicular and pedesttian passage and access in, upon, ovet and
across the Roads, subject to the tarms and conditions hereinafter set forth, The foregoing easeotent herein granted shall be
pecmanent, perpetual and nog-exslusive. .

®) The Association shall, and has the sole responsibility to, maintain the Roads in such manner and at such
tmes as the Board shall determine from time to tme, The County shall have no obligation or right 1o mainain the Roads of to
provide any street cleaning satvices. All costs and expenses {ncurred by the Association in malnisining the Roads shall ba paid
from the Malntenance Fund provided in Section 3.1 hereof. ‘

© The Association shall, as part of the Maintstance Fund, bave the right at its election 1o establish and
inaintaln a road reserve fund (the * ' *) 10 pay future extraordinary maintenznce costs of the Roads, which Road
Reserve Fund shall bs maintaitied with & portion of the Assessmeats collected by the Association. The amount of the Adsessments
allocabls to the Road Resarve Fund shall be as determined from time to time by the Board,

d Non-exclusive easements wre hereby reserved for the benefic of, and granted to, the County, al providers
of utility services within the Properties, and all other governmental servicers of the Properties {including without limitation the
U.5. Postal Service), to enter onto and vas the Roads for the provision of all governmental and utllity services necessaty and/or
required for the benefit of the Owners in the proper exercise of governmental functions and the providing of utility services;
including without Jimitation, the right in the County to remove any vehicle or obstacle from the Roads that Lnpsirs emergency
8ccess. ' ; ,

{e) Declarant heteby rescrves the right {0 grant saserments 1o the County and to all public utitity entities
providing utility service o the Properties from time to time, the Tight to use the Roads 1o construct, instal], maintain, operate,
inispect, remove and reconstruct the facilities, equipment and systeps that setve the Properties, provided that the County and such
uttlity companjes shall repair any damage to the pavement or other improvements on the Roads resulting from any such
installation, maintenance, reconstruction or such other work. _

) Tue Roads shall be matniained by the Association with a width of appraximately sixty (60) feet und a
ilulroum of sixteen (16) feet of driving surface, or in such other manner as the Board may detzrmine from time 19 time,

(8) At the time an Owner commences constuction or development on his Parcel, he shall instal] at the
Intersection of the entryway to such Owner’s Parce] and the Road a drainage culvert which is not Jess than twelve {12) inches in
dismeter to provide for udequate drainage at such etitryway, '

5.2 Easement Reserved for the Associarion. Full sights of ingress and egress shall be had by the Association at al! lithies
over and upon each Parcel and the Propertics for the cartying out by the Association of its rights, functions, duties and obligations
beceunder; provided, that any such entry by the Assoclation upon any Parcel shall be made with as minimum inconvenience 1o
the Qwner as practical, and any damage caused thereby ahall be repaired by the Association at the expense of the Maintenance
Fund,

53 : . Basements for the installation, maintenasice, repair and removal of the Utility Lines and other
utilities, drainage facilities and tloodway ensements over, under and across the Propenties are reserved by Declarant for {ts beoefit
and far the bensfit of the Assuciation and their respective successors and assigns. Full rights of ingress and egress shall be held
by Declarant and the Association, for their benefit and for the benefit of any property which may from tice to thme be added to
the Properties n accordance with the provisions of this Declatation, at all ties over any easement for the installation, operation,
maintenance, repair or removal of any utility, togethar with the right to remove any obstruction that may be placed In such-
easensent that would constitute interference with the use thereof, or with the use, maintenance, operation and/or installstion of
such utility.

5.4 gr Wi itie§. Declarant herehy reserves ingress and egress easements across each Purcel for
the benefit of state and federal wildlife agencies for limited use by those agencies {n cotwiection with the protection wnd/or
eradication of wildiife within the Properties in accordance with applicable laws,
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e T N ARTICLE V] -
OTECTIVE COVEN

6.1 No Purther Subdivision. No Parcs] shall be re-subxivided or otherwise divided intd two {2) or mare Parcels without
the prior written conssnt of Declarant, which consent may be withheld by Declarant in its sole and absolute discretion,

6.2 No Hunting. No hunting or similar wetivity of any kind shall be permitted within the Properties,

6.3 Setback Restriotions, No dwelling or other structure may be erected closer that one hundred (100} feet to the front
boundary line or fifty (30) feet 10 the rear or side boundary lines of any Parcel, unless otherwise approved in writing by Declacant.
\

6.4 Raxidenti ) Any Dwelling Unit shall be used for single-family residential purpose only. No building
or slructure jntended for or adapted 1o business purposgd, and no apartment house, lodging house, roomsing house, hospital, -
sanatorium or doctor's office, ot other multiple-family dwelting or commercial structure shall be erected, placed, permitied or
maintained on avy Parcel, or on any patt thercof. No improvement or structure whatever, other that a private Dwelling Unl,
patio walls, stvirtuntug pool, and customary outbuildings, garage, barn and related facllities, may be erected, placed or maintained
On any Parcel,

6.5 Rubbish, Bic, No Parcel shall be used in whole or in part for the storage of rubbish ar any character whatscever,
nor for the storage of any property or thing that will cause such Parcef to appear in an unclean or untidy condition or that will
be obnoxious to the eye; nor sl any substance, thing or material be kept upon any Parce! that will emit fout or obnoxious odore,
or that will cause any noise that will or might disturb the peace, quiet, comfort or serenity of the occupants of 1he surrounding
property. No refuse pile or unsightly objects shall be allowed 1o be placed or suffered to tesmain anywhere thereon,

6.6 Developmant Activity. Notwithstanding any other provision berein, Declarant and the Assaciation, and their
successory and assigns, shall be entitied to conduct on the Properties all activitles normally associated with and convenient (o the
development of the Properties and the sale of individual Parcels within the Propettics,

6.7 Signs. No sign or emblem of any kind mgy be kept or placed upon any Parcel or mounted, painted or attached to
any Unit, fence or other mprovement upon such Parcel, or upon any vehiele parked on or adfacent to any Parcel, so as to be
visible from public view except the following:

(a) For §gle Signs. An Owner may ersct one (1) sign on his Parcel, not exceeding 2’ x 3' In ares. fastened
only 10 a stake io the ground ang extending not tmore than three (3) feet sbove the surface of such Parce] advertising the property
for sale, .

(b) 1 . Signs or billboards mey be erected by Declarant advertising and/or publicizing the
Propesties, the asle of Individual Parcels, and such other matters as Declarant shall deem appropriate.

© Name Signs. An Owner may erect one (1) sign on his Parce! designating his ownership of sﬁch Parcel
and/ot any name designation given to such Parce], .

6.8 ' . No Parcel, and no building erectod or malntaioed on any Parcel, shall be used
for manufactuting, industrial, business commercial, institutional or ether non-residential purposes.

8.9 Building Standards. No building shall b esected or maintained on any Parcel unless it complies with al} applicable
governmenta! roquirements, includiog any applicable bujtding codes and ordlnances.

6.(0 » No Owner may erect or majatain a television ot radio receiving
or transmitting antenna or similar implement of apparatus, or solar collector panels or equipment upon any Parcel (other than a
satellite diah for the reception of elevision sigtals which shall be permitted), unless such apparatus is erected and maintained in
such & way that it Is screened from public view at a point in the center of the Road or other right-of-way directly in front of the
house erected on such Parcel; and no such apparatus shall be erected without the prior writien consent of the Association.

6. 1'1 Mmﬂmmmmm No structure of a temporary character, and no mobije or
modular home, traller, basement, tent, shack or similar outbullding, shall be placed ot used on any Parcel at any lime &s a

tesidence or for any other purpose, either temporarily or permanently, The Bonrd ghall have the authority 1o walve thi restriction. -
Jor any individug) Parcet for u period not 1o exceed ninety days during any calendar vear.

6.12 ings. All Purcels shall be used for residential homes and leisure/seasonal hormes, No
permanent structure for dwelling purposes shall be bulit og any Parcel that is less than osne thousand two hundred (1,200} squars
feet of living space, and no Dwelling Unit or other structure shall exceed three (3) storles in height. All outbuildings shall
harmonize tu appearance with dwelling structures. : '

6,13 Nuigapces. No Owner shall cause or allow the origination of excessive odors or sounds from his Parcel. No
Owner shall cause or allow any other nutsances of any kind whatsosver to exist on his Parcel, In case of a dispute, at the request
of an affected party, the Association shall make 2 final determination of what constitutes 2 nulsance. -

restriction aball not be applicable 1o the use of tha Properties by the Tenant pucsuant 1o the Grazing Lease. Dogs shall be
peonitied on sach Parcel (other than within the interior of each fully enclosed structure on such Parcel) only if resixained by a
leash or limited to an area which Is fully enclosed by & fence approved for such purposes by the Board.

6.15 Foenges. No partition fence shall be erested or placed on any Parcel unless approved in writing by the Board as
10 Inateriuls and appearance, which approval will not be wiircasonably withheld or delayed. Notwithstanding the provislons of
§835-46-112 and 113 of the Colorado Revised Statuges, neither the lessee under the Grazing Lease nor aty Owoer shall have any
obligation to pay asy portion of the cost of & pantition fence erected by any other Owner, Any fence enclosing ten acres or more
of any Parcel shall be an electric fence. - ‘
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6.16 Discharge 6t FRirearms. Nw-firearms shall be ysed or discharged on any wwtcel excepl only for the eradication of
animal nuisances in accordance with applicable Jaws, .

6.17 Arghitecrural Control. Notwithstanding anything comtained berein to the CONrary, ho structure shall be erected,
placed or altered oo any Parcel in the Subdivision untl] the bullding plans and specifications, together with a plot plan showing
the location of the building or other structure on the Parcel, have been submitted to and approved in wtiting by Declarant as to
the conformity and harmony of the exterior design with existing structures in the Subdivision, including without limitation color,
Type and wppearance of exterjor surfaces, landscaping, building materials and exterlor lighting, and as to the location with respect
to topography and finished grade elevation, Al such time as Declarant ceases to own any property within the Subdlvision, then
such architectural control shall be exercised by the Association. In the cvent that Declarant, or its designated representative, or
the Association (a5 the case may be), fails to approve or disapprove plans and specifications within forty-five (43) days after they
have beeo submitted by any Parcel Owner, then épprovel shall be deemed to have been given for the improvements or other
structures (o the exteot described in such, plans and apecifications. Nsither Declurant, its designated reprasentative, officers or
managers, nor the Association or its directors or officers, shall be liable for damages, claims or causes of action arising out of
o in connection with any action taken under this Section 6.17. : .

6.18 ities to : ; All utility lines shall be installed undergxohud, unless the Declarani grants
writlen parmission to deviate from this requiremen,
ARTICLE VIl
GENERAL PROVISIONS

7.1 Power of Attormey. So long as Declaxant has majority control of the Reard of Directors of the Association as
provided in Article II, Section 2.3 of this Declaration, each and every Owner and Member hereby makes, constitutes and appojots
Declarant a5 his/hier truc and lawful atiomey-in-fact, coupled with an interest and irvevocable, for him/her ard in bissher name,
place and stead and for his/her use and benefit, 1o do the following:

- (a) - to exerclze, do or perfort ey ﬁ.ct. right, power, duty or obligation whatsoever in connection with,
arlstng out of, or relating to any matter whatsoever {nvolving this Daclaration and the Properties;

) to sign, execute, acknowledge, deliver and tecord any and afl jnstruments which modify, amend,
change, enlarge, contract of abandon the terms within this Declaration, or any part hereof, with such clause(s), recital(s),
covenani(s), agreement(s) and restriction(s) as Declarant shall deem necessary, proper and expedient under the
circumstances and conditions as may be then existing; and

() to sign, execute, acknowledge, deliver and record any and all instruments which modify, amend,
change, enlarge, contract o abandon the subdivision plat(s) of the Properties, or any part thereof, with any sasements
and rights-of-way 1o be therein contained as the Declarant shall deemn necessary, proper and expedient under the
conditions as may then be existing; provided, however, that any amendment of the provisions of Article VI hereof shall
require the written consent or affirmative vats of at least seventy-five perceat (75%) of the Owners of Parcels within the
Properties. _ _

)

The rights, powers and authority of said attorney-in-fact to exercise any and all of the rights and powers herein granted
shall () be subject to any limitmslons contained In §38-33.3-217 of the Act, and (li) commencs and be in full force upon
recordation of this Declaration in the County Clerk’s Office in Frsmont and Custer Counties. .

7.2 Duration. This Dectacation shall run with and bind the Jand subject to this Declaration, and shall inure (o the benefit
of and be enforceable by the Association and/or the Owner of any land subject to this Declatation, their respective legal
Tepresentatives, heirs, successors and assigns, for an original fifty (50) year torm expiring on the fiftfeth (50th) engiversary of
the dute of recordation of this Dectaration, after which time thit Declaration shall be automatically extended for successive periods
of ten (10) years unless an {nstrument is signed by the Owners of at least seventy-five percent (75%) of all Parcels within the
Properties and recorded in the Deed Records of Fremont and Custer Counties, Colorado, which contains and sets forth an
agreement to abolish this Declaration; provided, however, no such agreement [where approved by less than seventy-five percent
{75%} of the Owners of all Parcels within the Froperties) to abolish shal] be effective unless made and racordad one {J) year in
advance of ths effective date of such abolishment. No terminatlon of this Declaration shall, however, affect Ay easements granted
or reserved pursuant 1o the terms heroof, alf of which shall survive and cootinue in full force and effact therealtet,

7.3 Apeoudments. This Declaration expresaly subject to change, modification ahd/or deletion by micans of amendment
& any time and from time to time as provided herein. Thiy Declaration may be amended and/or changed in part as follows:

{a) In response to any govermmental or quast-governmental suggestion, guldeline, checklist, requisite or
requirement, particularly with respect to those entlties or agencles directly or indirectly involved in, or having an fmpsct
on, project development, mortgage financing, Tuortgage lnsurance and/ot reinsurance, Declarant shall have the complete
and unrestricied right and privilege to amend, change, revise, modify or delete portions of this Declaration, and cach and
every Owner and, Member specifically and afflomatively suthorizes and empowers Declacant, utilizing the anorney-in-fact
stasus set forth in Section 7.1 above, to underinke, complete and consurnmate any and ail such emendments, changes,
revisions, modifications or deletions as Declarant (ln ita sole and absolute discretion) shall deem reasonable and

appropriate,
(b) Declurant may otherwise amend or change these Covenats by exercising its powers under Section 7.1

hereinabove or with the direct consent of at leust seventy-five percent (75%) of the Owners of Parcels within the
Properties.

: ©) At such time as Declarant no longer owns any Parcel within the Properties, this Declaration may de
emended by the written vonsent of at Jeast seventy-tive percent (75%) of the Owners of Parcels within the Properties,

Any and all mdmzs shall be recorded in the Omces oi" the ngmy Clerks of Fremont County and Custer County, Colorado.
6524851 B-1259 p-~287 09/04/796 11:00A PG 8 OF 10

8



-

7.4 Enforcement.~Each Ownerof each Parcel shall be deemed, and beld respvasible and’Tisble for the acts, conduct
and omission of sach and every Resident, Member, guest and invitee affiliared with such Parcel, and such liability and
responsibility of each Owner shall be Joint and several with thelr Resldent(s), Member(s), guests and invitees, The lien created

“hereby on each Parce) shall extend to, cover and secure the proper payment and perforwance by each and every Resident,
Member, guest and invitee affiliated with each Owner, Unless otherwise prohibited or modified by Jaw, all parents shall be liable
for any and all persoial injuries and property daruage proximately caused by the conduct of theit children (under the age of 18
ysare) within the Properties, Enforcement of this Declaration may be inttisted by any procceding at law or in equity against any
person or persons violating or artempting to violate them, whether the relief sought is an injunction or recovery of damages, or
both, or enforcement of any len created by this Declaration, but fajlure by the Assoctation or any Owner to enforce any Covenpant
herein contuined shatl in 1o event be deemed & wajver of the right to do %o thereafter. The Assaciation and the County are each
specifically authorized (but not obligated) to enforce this Declaration, With respect to any litigationhereunder, the prevailing party
shall be entitled to recover all costs ang expenses, including rensonable attorneys’ fees, from the non-prevalling party.

7.3 Yalidity. Violarion of or failure to comply with this Declaration shall not affect the validity of any mortgage, bona
fide lisn or other similar security insirument which may then be existing on any Parcel. Jovalidarion of any one ot more of the
provisions of this Declaration, or any portions thereof, by a judgment or court order shall not affect any of the other provisions
or covenents herein contained, which shall remain in full fores and effect, In the event any portion of this Declaration conflicts
with mandatory provisions of any ordinance or regulation promulgated by the County then such County requirement shall contral.

7.6 Headings. The headings contained in this Declaration we for reference purposes only and shall not in any way affect
the meaning or jnierpretation of this Declaration. Words of any gender used herein shall be held and construed to include any
other gender, and words in the singular shall be held to include the plural and vice versa, unless the context requires otherwise,
Examiples, illustratlons, scenarios and hypothetica) situations mentioned heresn shall pot constitute an exclusive, exhaustive or
limiting list of what can or cannot be done,

7.7 Regisutationwith the Assocjation. Eachand every Owner, Member and Resident shall have an affiemative duty and
- obtigation 1o originally provide, and thereafter revise end update, within fifteen (15} days after 2 material change has occurred,
various items of information to the Association such as: (8) the full same and address of each Owner, Member and Resident,
(b) the full name of each individual family member who tesides within the residential dwelling of the Parce] Owner, (c) the
business addresy, occupation and telsphonc numbers of each Resident; (d) the description and license plate number of ewch
automobile owned or used by a Resident and brought within the Prapscties; (¢) the name, address and telephone numbers of other
loca! individuals who can be contacted (In the event the Resident cannot be Jocated) it case of an emergency; and () such other
information a3 may be reasonably requested from (ime to time by the Association. In the event any Owner, Member or Resident
fails, neglects or refuses to so provide, revise and update such information, then the Assoclation tnay, but is not required to, use
whatever means it deems teasonable and appropriate to obtain such information and the offending Owner, Member and Resident
shall become automatically jolnily and severally liable to promptly reimburse the Association for alf reasonsble costs and expenses
incurred in 3o doing. '

7.8 Notices 1o Resident/Member/Qwner. . Agy notice required to be given to any Resident, Member or Owner under
the provisions of this Declaration shall be deemad t0 have beens propetly delivered when (i) deposlted [n the United States Mail,
postage prepaid, addressed (o the lust known address of the person who appears as the Resldent, Member or Owner op. the records
of the Assoclation at the time of such mailing, or when (i) delivered by hand or by messenger to the last known address of such
person within the Properties; or when (ili) posted on the Association’s bulletin board for at least thirty (30) consecutive calendar
days.

7.9 Notices to Mortgagees. The holder(s) of a mortgage may be furnished with written notification from the Association
of any default by the respective mortgagor/Metbet/Owner in the performance of such martgagor's/Member's/Owner’s
obtigation(s) as established by this Declaration, provided that the Assoclation has been theretofore furnished, in wrlting, with the
cotrect name and address of such mortgage holder(s) and & request o receive such notification and a reasonable supply of
self-addreased, stamped envelopes. ’

7.10 Diaputes. Masters of dispute or disagresment between Owners, Residents or Members with respect to interpretation
or spplication of the provisions of this Declaration or the Association Bylaws, shall be determined by the Board. These
determinations (abacot acbitrary and capricious conduct or gross negligence) shall be final and binding upon all Qwners, Residents
and Members, _

711 Additions [o the Properties. The initial Properties made subject to the terms and provisions of this Declaration are
the second phase of a development by Dectarant which is anticipared to contain four pbases; provided, tat Declarant shatl have
no obligatlon whatsosver 1o add any additional phases to the Properties except [n the sole and absolute discretion of Declarant.
The remaining properties which Declarant shall have the right to add to the roperties in accordance with the preceding sentence
are the properties described as Beckwith Mountain Ranch Filing Ne, 3, and Beckwith Mountain Ranch Filing No. 4, plats of
which bave been recorded i the Offices of the Clerk and Recorder of Fremont and Custer Counties, Colorado {the "Additienal
Properties*). Declarant may from time to time add all or any portion of the Additional Properies to the concept of this
Declaration by filing of record a Supplementary Declaration of Covenants, Conditions and Restrictions, which extend the concept
of the covenants, conditions and restrictions of this Declaration to such addjtional property; provided, however, that such
Supplementary Declaraticn may cohtain such complimentary additions and addittons to the covenants, conditions and restrictions
contnined in this Declaration as may be necessary 1o reflect the different chacacter, if any, of the added propetties and as are not
inconsistens with the concepr of this Declaration. - '

7.12 Girazing Lease. The Properties and this Declaration are subject to the tecms and provisions of the Grazing Lease.
As provided in the Grazing Loase, the rent payeble under the Grazing Lease which Is allocable to each sold Parcel (which is to
be prorated ob an acreage basiv) shall, from and after the first day of the next succeeding calendar year following such sale, be
pad by the Tenant to the Association. All such renrs paid to the Assocation shall be deposited by the Association lnto the
Maintenance Fund and shall thereafier be used by the Association in connection with the performance of its dutles and obligations
&4 determined from time 10 time by the Board, No Owner shall have any rights whatsoever with respect to any reats or other
amounts payable under the Grazing Leass notwithstanding that the Grazing Lease shall continue to be applicable to such Owner’s
Parcel aftet the date of the closing of the purchase of such Parcel, Notwithstanding anything contained herein or in the Grazing
Lease to the contrary, whether express or implied, each payment of rent and any other amount payable to the Association by
Declarant under the Grazing Lease shall for al) purposes be deemed to be & payinent (pro rata) to the Owners of the Parcels
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covered thereby and 2 deemed contribution of such amount by such Ownets 1o the Association. Each such deemed contribution
by each Owuer fo the Associatlon shall constitute a credit against, und be deducted from, the Assessments due and payable by
such Owaer to the Association hersunder. :

LY

Witness the hasd of an authorized representative of Declarant on the scknowledgment date noted below.

' DECLARANT:
BECKWITH MOUNTAIN RANCH COMPANY,
LLC, a Col iimited liability cornpany

By:

i

Addreas: . Seegers, Menager ([

8222 Douglas Aveaue, Suite 790
Dallag, TX 75229

‘THE STATE OF COLORADO $
§
COUNTY OF CUSTER §

’

This instrument was acknowledged before me on the foﬁaay of August, 1996, by Paul R. Seegers, Manager of
BECKWITH MOUNTAIN RANCH COMPANY, LLC, 2 Colorado limited lability company, on behalf of said |imited Hability

company. _
GIVEN UNDER MY HAND AND SEAL OF OFFICE this ,@r‘m day of August, 1996.

&'/(M@ tf /(/

NOTARY PUBLJC IN AND FOR (-1 &7, -
THE STATE OF COLORADO LR

My Commission Expires: MARILY ¥ 8. MErmiTe 7

My COMMISSJON EXPIRES a4re WEeSTCL Fre  C®

- pa—
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