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+RVWHG

6SRRN\ %LQJR
$QQXDO PDLQVWUHH
PRGLILHG +ROLGD\ J

(&2120,8&9,7$/,7<&20 0 ,77((

+RVWHG

$6PDOO %XVLQHVY :RUNVKRS WR HPSRZHU FXUL
IDXQFKHG RXU TXDUWHUO\ 3HHU WR 3HHU
"RUNHG FORVHO\ ZLWK H[LVWLQJ EXVLQHVYV
(QJDJHG QHZ SURVSHFWLYH EXVLQHVV RZQHUV LC

25*$1,=$7,21 &0 0 ,77((
BWUHQJWKHQHG SDUWQHUVKLSV Z
*DLQHG DQ LQFUHGLEOH QXPEHU RI

6XSSRUWHG DQG FROODERUDWHG ZLWK Rl
+RVWHG D *DPH 1LJKW IRU VWXGF
YREXVHG HIIRUW EXLOGLQJ \RXWK HQJDJ!

"(6,*1 &200,77((
&RPSOHWHG IDoDGH UHYLWDOL]DWLRQ SURMHFWYV EU
$GGHG IUHVK SDLQW DQG LPSURYHPHQWYVY WR RXU
6XSSRUWHG WKH FUHDWLRQ RI EHDXWLIXO QHZ
7TKURXJK PXOWLSOH JUDQWY DQG FDSLWDO RXWOD\ IXQGVY DGGHG
WKURXJKRXW RXU SXEOLF VSDFHV ZLWKLQ RXU PDL

D\ 1LQGLQJ

LWK WKH ZD\ILQGLQJ VXUYH\
PRYLQJ LQWR WKH FRQFHSW,.

QH[W VWHS LV WKH GHYHORSI
GHVLJQ SRUWIROLR WKDW ZLC
UHFRPPHQGDWLRQV IRU IXW

7KLV ZRUN ZLOO JXLGH D OF

UHSODFH DGG DQG XSJUDGH
WKH ODLQBWUHHW 'LVWULFW
HQKDQFLQJ QDYLJDWLRQ FRI
WKH RYHUDOO YLVLWRU

7KH GHVLJQ SRUWIROLR ZL
5HFRPPHQGHG VLJQ ORF
6LJQ W\SHV DQG KLHUI
9LVXDO DQG EUDQGLQJ "
ODWHULDO VHOHFWLRQ DQG
,QVWDOODWLRQ FRQVL
3KDVHG FRVW HVWLPI
YXQGLQJ VWUDWHJILHV LQF
EXGJHWY DQG 7,) ODLQBW!

7KLY SKDVHG DQG VWUDWHIJL
IXWXUH ZD\ILQGLQJ LQYHVWP|
HITHFWLYH DQG DOLJQHG ZlL

$IWHU QHDUO\ VL[ PRQWKV Rl KDUG
RXU QHZ ORJR DQG EUDQG
7KWV EIR MIIWKWMD GMIQE VMY WHWRY R RXU
FRP P XQIW FHDEWDMYRXUKIWRUE GRZ QIRZ Q DQG LHBRW
RXUFRP P WP HOWR UYLV DARQ GFDCEXMQHWHY DQG
YIELDQUSXEQF \SOFHY
7KH VWRU\ EHKLQG WKH O

! RIR %DFNJLRXQG

7KH **UDQWV’~ ORJR LQWHJUDWHYV HOF
LGHQWLW\ WKURXJK LWV FRORUV W
7KH FRORU WRQHV HYRNH PLQLQJ DQG ¥
WKH UHJLRQYV QDWXUDO DQG LQ
7KH FXUVLYH IRQW LV LQVSLUHG E\ OF
FDUURW ER[HV EULQJLQJ D QRVWDOJLI
WKH SDVW ZLWK WKH SUHV}
7KH VWDUV UHSUHVHQW D VWHS IRU:
H[FLWHPHQW DQG HQHUJ\ DOLJQHG ZL
IXWXUH 7KHLU SRVLWLRQLQJ KLJKC
UHYLWDOL]DWLRQ DQG GHYHORSPHQV
ODLQ6WUHHW GLVWULFW



" RXEG®I6L * DABLY 2 XVERRU
&ROAB\WDO HWIQ
([FLWLQJ WLPHVY DUH DKHDG IRU WKH 'RX

7KLY WKRXJKWIXOO\ SKDVHG SURMHFW EHJDQ ZlL
IROORZHG E\ HIWHULRU SDLQWLQJ WKL

8S 1H[W
,QWHULRU SDLQWLQJ DV D QHZ RXWGRRU GHV

2XU YLVLRQ IRU WKH RXWGRRU VSDFH HPSKDVL]HV
/ILYH SHUIRUPDQFHYV
3RS XS YHQGRUV
6FXOSWXUHY DQG DUW LQVWDOOD'
$ YLEUDQW IRRG FRXUW
$QG PXFK PRUH

7KLY SURMHFW LV GHVLJQHG WR FUHDWH D G\Q
FUHDWLYLW\ FRPPXQLW\ DQG FXOWXUH L
6WD\ WXQHG DV ZH EULQU>WKLYV YLVLR(
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