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Forward Looking Statement

This Presentation contains forwalaoking statements pertaining, but not limited to, management's assessment of future pfmrations and projections of the
Corporation and the expected use of proceeds from the Offeringarticular, this Presentation contains forwakabking statenents pertaining to matters related to
GKS F2ft2¢Ay3T Y2y3 2GKSNBRY GAYAYy3 F2NI AYLI SYSy il (A 2e6pment poteirid gliadtifiey £hg (i 2
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well optimization potential; and other statements which are not historical factsnaking these forwartboking statements,ite Corporation has made assumptions
regarding, among other things, the following: future capital expenditures; future commodity prices and production levaiditthi obtain financing on acceptable
GSNaT 3S2t23A0Ft O2yRAGAZ2ya NBfIFGAy3a (2 (G§KS / 2 NLI2 NladagliydapplyaNedeiSaNdine®ics T
for oil and natural gas; the likelihood of CO2 injection to proceed; the accuracy of a geological report not addrespaill forothe Corporation; and general
economic, business and market conditions.

Although the Corporation believes based on its experience and expertise that the expectations reflected in theltmiwagdtate ments, and the assumptions on
which such statements are made, are reasonable, there can be no assurance that such expectations and assumptionsonié mavect. Prospective investors
are cautioned not to place undue reliance on forwdodking statements included in this Presentation, as there can be no assaithat the plans, intentions or
expectations upon which the forwaildoking statements are based will occur. By their nature, forwaiaking statements involveumerous assumptions and known
and unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts, projections anfdethed-looking statements will not occur,
which may cause the Corporation's actual performance and financial results in future periods to differ materially frotimeatgesr projections of future
performance or results expressed or implied by such forvao#fing statements. These risks and uncertainties include, amonrgy ohiings, the following: the ability
of management to execute its business plan; general economic and business conditions; the risks of the oil and natudhgassiks and uncertainties involving
geology of oil and natural gas deposits; the uncertainty of reserves and resources estimates; uncertainty of estimatgactindgprelating to production (including
decline rates), costs and expenses; fluctuations in oil and natural gas prices; the actions of third parties and theodgewlagycal reports and other third hand
information available to the Corporation; and uncertainties as to the availability and cost of financing. Potential irarestargioned that the foregoing list is not
exhaustive of all possible risks and uncertainties.

The forwardlooking statements contained in this Presentation speak only as of the date of this Presentation. The Corpoetiontdmdertake any obligation to
update or revise any forwarlboking statements, whether as a result of new information, future events or otherwise. The itfonncantained in this Presentation
does not purport to be alhclusive or to contain all information that a prospective investor may require.



Corporate Overview

Overview
Tenth Avenue Petroleum Corp. (TSXV:TP&Canadiabased Oil & Gas Company focused on growth
through the exploitation of conventional oil gasproperties in Western Canada. Led by a reputable
executive management team with a proven track record of identifying, acquiring, developing and
monetizing assets

Corporate
Overview

Q3 2024
Profile

Clean Asset
Package with
Owned
Infrastructure

T>

ToloPoPoBo  To  PoTeleIololele  Teow

TPC was recapitalized in Q4/2021 by for an experienced executive team and board from Tamarack Valley,
Vaquero Resourcea¢q by RMP Energy) , Vaquero Eneapg(byHighpineOil Gas), Storm Energy,

Daylight Energy, Talisman Energy, Shell and several others

Continue to acquire additional low declining assets in Western Canada

TPC has taken its previous knowledge from the WCS and applied learnings to Mannville formation

Q3/24 production of 75 boe/d (~97% Oil & NGLs)

Grown production by 292% since recapitalizing the Company in Q4/21

TPC operates ~97% average Working Interest, and is focusing on Southern Alberta Mannville opportunities
Low declining assets require little capital to maintain base production profile

Risk Management 50 bbls/d hedged at C$116.50bl, 54% or corporate production

LMR of 1.6x with little inactive ARO, total liability estimate of ~$100,000 in 2024

$22.4 Million in tax pools as of yeand 2023

Owned & operated field infrastructure with third party handling capacity available to allow for
uninterrupted production growth

Consolidate meaningful position in new emerging Mannville Basal Quartz formation

Growing organic inventory of top quartile highly economic drill targets

Execute on growth objective through organic upside, farm in opportunities and acquisitions

25% Strong insider ownership aligns with maximizing shareholder returns

No debt, clean balance sheet provides flexibility for future acquisition opportunities 3
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Corporate Snapshot & Core Focus Areas

Oil & Gas Developmeng Low risk Southern Alberta Area Map
(Excl Swan Hills Unibon-op)

A Oil development portfolio: high working interest (~97%), low decline (<12%)

s =z Acquisition Closed Dec 31 2024

conventional Mannville production, located in Southern Alberta at Murray LaI@,L""': Vo s W 52 boe/d (100% gas)
VulcanEyremore& Hays SN sy’ B 199% norop Units + 8 nomnit wells
"w Land : 32.2 gross / 15.6 net sections
A High working interest ensure operational control and owned existing " = a

infrastructure. Long life, low decline 2P reserve base of +9.2 years which ' © =
<+ .
supports future cashflows Eyrmore& Pageant . S <\
100% Working Interest : N\
A Predictable oil & gas development with liquidsh gas production additional @ " + \
reserves to be recovered o - "N Hays & Enchant )
kA (AL ~97% Working Interest
A New exploration upside targeting lower Mannville zones expands exploration vul T
S e ; i T — A ccen
drilling inventory, supported by low risk EOR program witlhooked 99% Working Interest L A
recoverable resource R 2 = @3 o
. 1 1
. . N 5@ s B
A Geographicallffocused land base in Southern Alberta “‘""-"'*’.s,a
o £ NS Murray Lak
< y Lake

A Existing facilities: 2 batteries, 6 operated compressors & disposal generétes 3 foma NN 99% Working Interest
party processing income ® ~ 2

A Exploration upside: primary targets is Mannville & Second White Specs with
exploration upside targeting the Basal Quartz at Hays and Sunburst at Vulcan & s oA 0 @ = &

Murray Lake !
Basal Quartz Exploration Opportunity

Capitalization as of Dec 31, 2024
A Mannville: ~2.5 billion barrels of oil in place with only 3% recovered to date.

Horizontally developed with recent activity focusing on exploiting the Mannvilleshare Price as of December 31, 2024 $0.06
Basal Quartz Zone
Basic shares outstanding 44.1M
A Opportunity to drill targeted exploration Basal Quartz (Bx@) wells on existing :
4.5 sections (99% W.1.) at Hays Options 3.0M
A Recent Improvements in completion techniques and reductions in drilling and Market capitalization (basic) $2.6M
completion costs, yield significantly improved econongdBR% >13800% Current working capital deficit $0.6M
A Recent BQ wells IP90: 450 boe/d high quality oil wells, quick payout (<6mth) : :
T . . X . ’ . i Enterprise value (basic 2M
oil/liquids-weighted production (~85%) with an inventory of loisk, varied age c ( ) $3
drilling opportunities throughout the stratigraphic column, and extensive, highll Tax Pools $22.4M

quality, strategic infrastructure

5

A Land Position: Hays ~3,000 net acres with minimal expiry risk at Hays
conventional BQ upside of up to ~12 wetibooked Hz locations



Acquisition

Proforma Growth Profile & Q3 Highlights caus

Strong Base Production with low decline characteristics Q4/24 Exit ~175 boe/d
Murray Lake

200 Murray Lake curtailment

Annual é
180 Closed Avalon Maintenance .
Acquisition Murray Lake new .
160 Closed Danzig injection 5-36 well, :
Acquisition Hays turnaround & -
140 Vulcan workover .
120 .
o a
g 100 :
m .
80 Company .
Recap i Dec 6, M
60 2021 .
40 .

20 292% Compounded Annual Growth Rate (CAGR) since inception

0
Q32021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024 Q2 2024 Q3 2024 Proforma
Q4/24e
B Oil (bbls) = NGLs (bbls) = Gas (boe) estimate

Q3 2024 Highlights

A Q3 Production volumes during the quarter averaged 75 bqe8¥% Oil & NGLsJue to several factors including shuttimgits
gas production at Vulcan/Parkland of ~47mcf/d (net), annual summer maintenance and curtailment at Hays & Murray Lake.

A At Murray Lake pipeline repairs & upgrades to its main EOR water injection infrastructure were performed to support higher
injection capabilities. During the upgrades, production was taken offline which impacted approximate2@/b%/d and has
returned to normal operations effective November 15, 2024.

A Gross Revenue in Q3/Z8efore derivativesdf $687,097 or $89.51/boe

A Cashflows from Operating activities of $45,986, Adjusted Funds Flow (ABBH,118 deficit and a Net Loss of $244,907 or
($0.01) per basic common share.

A Subsequent to the end of Q3, the company closed the acquisition on Dec 31/24 of itpated working interest of Patricia &

Dinosaur assets, estimated production of 492 mcf/d or 82 boe/d equivalent of low decline natualides 21.
6



Investment driving free cash flow and optionality

Capital Investments

new injection
well (5-36),

Hays battery
turnaround &

$600,000 Murray Lake
Murray Lake Vulcan: 2.3km
$500,000 Facility Pipeline &
Upgrades & Facility tie-in of
Annual 6-11 well Murray Lake Vulcan
$400,000 Maintenance Annual workover
Maintenance
$300,000

Murray Lake
$200,000 curtailment
$100,000 .

. ] [

Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024 Q32024

$(100,000)
B Drilling and completions B Facility, pipeline and Equipment
$1,400,000 Cash Flow from Ops & Adj Funds Flow (AFF)
'.....noot

$1,200,000
$1,000,000

$800,000 Q2/24 Milestone: achieved

' record Cashflow from Ops in
$600.000 Company6s histo

$400,000

$200,000 I . .
$ et B == ==

| | | |
Q12022 Q22022 Q32022 Q42022 Q12023 QP23 Q3 2023 Q4 2023 QT24 Q2 2024 Q3 2024

$(200,000)
Emmm Cash flow from operating activities = Adjusted funds flow  <°°*++ Cumm Cash Flow
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Operating Netback

Operating Netback During the Three Months
Ended Sept 30, 2024
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Operating Netback During the Year
Ended Dec 31, 2023
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Strategy & Philosophy to Lofigerm Shareholder Value Creation

@ The Challenge

Continue to pursue growth and create sustainable leteym shareholder value
through the following pillars:

& Business Strategy E Corporate Philosophy

A Acquire predictable production through A To select and implement the best capital and
strategic acquisitions; investment opportunities:

A Unlocking value through the development of A To leverage long standing industry relationships
strgnded opportun!ties; o to drive M&A and future financing to scale;

A Drive down operating cost to maximize A To preserve a solid balance sheet and capital
operating margins; structure;

A Deploy cash flows from acquired assets into A To pursue capital and operating efficiency;
organic growth opportunities; A To manage risks;

A Stable economics and risk assessments will ¢ A Toleverage research and innovation; e
govern the deployment of capital, A To apply the highest ethical principles of

A Capital Deployment Strategy: 70% business conduct;
Development, 20% Steput/fringe Drilling and A To promote the sustainability of the business

10% Exploration; model.
A Expand land holdings in emerging plays through
sound geology andeotechnical work.



Environmental, Social & Governance (ESG)

Our dedicated ESG program

Health & Safey

A Deliver secure, safe working
environment for all
employees, contractors and
the community.

A Committed to rapid and
thorough incident response.

=

Environment, spills, water use Social Engagement & Culture
& land use A Promote corporate culture of
Environmental program based accountability and inclusivity.
on prevention, minimization, A Create and maintain positive
and transparency. impact in the communities in
Committed to meeting and/or which we operate through
exceeding federal & provincial engagement, given back and
regulations across all aspects of job creation.

our operations.

Governance & Board Oversight Emissions

A High level of engagement & A Quantify, monitor and
oversight. track/report GHG emissions.

A Comprehensive & diverse A Committed to controlling and
knowledgebase and minimizing GHG emissions
experience in 0&G and identifying opportunities
management. for further emission

reductions across operated

assets.
10



Executive LeadershipBoard of Directors

Cameron MacDonald
Chairman, President & CEO

Mr. MacDonald brings over 15+ years of Capital Market public company experience as a founder and&Em@roup of Companies specializing
in Capital Markets, M&A, banking, financing management and operations to over +80 public and private companies. Mr. MecDoreaitly
Chairman of Aurwest Resources Corp. (CSE:AWR), President & CEO Tendrel Group Inc., and serves as an investor and boasl/ena hatber
Scott Reeves

business.
Director & Corporate Sec.

Mr. Reeves is a partner with Tingle Merritt LLP, a practice focused on securities, corporate finance and commerciarisdosaatierging and
growth companies, joint ventures and partnerships. He has advised numerous private and public corporations (includiregeéegsees) in a wide
range of business matters including access to capital markets, corporate govemance and operational issues both natiorafyagionally.

Ron Hozjan, CFA
Independent Director

Mr. Hozjan bringing over 30 years of ail and gas experience, with experience as a senior financial officer, primariictjtiraded companies. Mr.
Hozjan is a CPA who has successfully grown several energy companies from &tamid-cap size. His strengths are in capitarkets, finance and
accounting, mergers and acquisitions, internal controls and all other facets of public company reporting.

Mr. Hozjan is currently the VP Finance & CFO Aureus Energy Services Inc., former VP Finance & CFO Tamarack Vall@pKrievg) | @irector of
Nova Cannabis Inc. (TSX:NOVA), Directoadeezanc. (TSXV:AUTO), Director of Target Capital Inc. (NEX:TCI.H), Tendrel Group Inc. and anoth

private board. MrHozjan'sstrong communication skills are an asset both when interacting with shareholders, public markets and within the intemal

operations group.

Brian ProkopP.Eng CFA
Independent Director

Mr. Prokop brings over 40 years of diversified resource and capital markets experience, with senior operational exgbisise@amntly the CEO, UDP, AR & CCO atLink
Plan Management Inc. as a licensed Portfolio Manager. Mr. Prokop is presently CEO & President of Electrum Coppeedorpiitia Déndrel Group Inc., a private
Cannabis business in Canada, Director of Aurwest Resources Corp. (CSE:AWR), Director of Rock Oil Resources

Mr. Prokop served as Chief Executive Officer of Argent Energy Trust, Vice President, Capital Markets of Daylight Exrecgyr|-&hd held a senior role in Institutional
Equity Sales at National Bank Financial, served as Vice President, Oil and Gas Specialist, Equity Sales at Candtopa aigpitahd was a Senior Oil and Gas Analystat
Peters & Co. In addition, Mr. Prokop held various technical and financial roles at Talisman Energy and Shell Canad

Mr. Prokop is a Professional Engineer (Geological, Earth Sciences) and graduated from the University of Manitoba (2688¢ drnikrM BA, Finance from the University 11
of Calgary (1991) and holds a Chartered Financial Analyst designation



Executive LeadershiiManagement

Neil Wilson, P.Eng.
Operations

Mr. Wilson brings ovet26 years' experience comprised of acquisition and divestitures, deal negotiation and structuring, development/exploration
economic evaluation, corporate budgeting and forecasting, leadership of multidisciplinary teams, corporate reserves manadavadar/gas

facility design, well workovers and artificial lift design, miscible flood and waterflood optimization, oil/gas well ofimix&. Wilson has held

various senior positions as V.P. Engineering & COO Toro Oil & Gas Ltd., V.P. Power Play Resources Ltd. , V.P. Ergiagenngdsqute
Energy/Cordero Energy Inc., Exploitation Engineer Rio Alto Exploration EdleflusandPanCanadidiEncana.

Experience has included working on properties in Western Canada, Columbia and New Zealand from Devonian resevoirSreingd@@@m to
shallow CBM development.

Sonja Kuehnle, CPA, CA
VP Finance & CFO

Mrs.KuehnleA & F / KIF NISNBR t NEFSaarazylt 1002dzyilyid FyR [/ KI NI SNBRourtingO 2 di
sectors. As well as working in the Calgary offices of the international accounting firm KPMG LLP, she served in seearad facaounting positions
within Westem Canada's oil and gas industry.

Most recently, Mrs. Kuehnle worked as Chief Financial Officer for CalgarylEmsada echnologies Inc., a global, energy managementtechnology
company, providing residential and small commercial solar and storage solutions.

Martin Malek, P.Eng., B.Sc.
Consultant

Mr. Malek brings over 15+ years of oil & gas operational, engineering, developmentand exploration experience. Mr. etk worariety of
senior executive roles from 2014 to 2022 with Tamarack Valley Energy Ltd (TSX:TVE) as Dawetgpment Engineering, VP Eregring, VP
Business Development and petroleum engineering. Previously help various roles with Apache Corporation (NYSE: APA)ilfir2012007 t

Mr. Malek graduated from University of Calgary with a Batchelor of SciBnSg Chemical Engineering.

12



Palliser Block & Recent Drilling Results Mannville

& Mannville Basal Quartz provides higlade development and exploration inventory

Proven Oil Potential and Evolving D&C Practices

A Attractive oil potential in the greater Palliser Block
and relatively large continuous blocks of acreage
available

-l
Airdrie I ;
d - L

A Historically focus on the Block was for shallow gas A '._i_ "
L3

I‘ 3

. . . f% TPC Acquisiti

A Production on the Block is ~108boe/d with ~38% o ” N _ 5 el (T )
of production representing medium quality oil R e s \‘\ < o .
‘\

A TorxenEnergy (priv.) lead activity for several years g V\
and prove the oil production capability of the lands, @ Grassland 84-20-18 BQ N
having drilled over 466zt wells taking their 1P80: =37 D4/ : = w(Be e R

1P90: ~40®bl/d
production from 12,000 boe/d to 22,000 boe/d in ~6 | ey pu-- O
years 10@% Working Interest

A Suede (sold), North 40, Persist (all priv.) & Cardinal | IR
(CJ) wells offsetting acreage highlight the potential | RSk R

49% norop Units + 8 nomnit wells |
Land : 32.2 gross / 15.6 net section;

high oil deliverability of the greatest land base 1%3,6291515 SN
1P90: ~24®bl/d XY
A North 40 Resources saw its-16 Wayne well S 5 . - e
(102/16-15-028-19W4/00) sit on top of its top 10 list L [
for monthly production in August 2023 with oil I X

volumes and average daily rates producing 26kl

TPCH Bow & Enchant
at an average of 1P90: 84bl/d ays, Bow & Enchan /N‘

~97% Working Interest

Picture eB itte

A More recently, operator such as Suede Energy (sol
have proven that where applicable, tighter frac
spacing can lead to very strong wells with quick
payouts

TPC Murray Lake /V‘ Y
Letbpridge () 99% Working Interest SR o

"--.—-

#  Tenth Avenue Petroleum wells

A Existing vertical well control and regional horizontal
production highlight the potential for high oil
deliverability over the land base 13



Mannville Basal Quartz (BQ) Oil Pool

QQ

A Largeamountof oil in place(+500 mmbbl) with low oil recoveries
(<S%

A Extensivalatasetusedto identify resource- +1,000wellsdrilled

A Historical vertical wells drilled targeting gas in high porosity
channelsands

A BasalQuartz was depositedin a complex channelsystemin an
areaof low accommodatiorunconformity overlyingMississippian
strata

A Stackedtight Carbonatereservoir(10 ¢30 m thick; 0.1 ¢ 5.0 md
permeability)

A Strongreservoirpressureg10 ¢ 20 MPa)

A Large amount of trapped med gravity (26 API)oil that can be
accessedby combiningmultistage¥ NJw@Hranstantlyimproving

completiontechniques

A Recenthighintensity completion unlocks the full Basal Quartz
stack& allowsoil to flow throughtighter rock¢ ImprovedEURS

A SuedeEnergy (sold) recent completions techniques have +100
stagefracsacross2,000m laterals D&Ccostsrangingfrom $3.2-
$4.0M ¢ averageEUR+260Mboe

A BasalQuartzIPMaxratesare the highestamongstother Mannville
zones¢ North 40 (Priv.) Wayne 102/16-15-28-19W4 1P30 rate in
excesf +1,200boe/d

Reservoir Overview of the Palliser Ble&kannville Basal Quartz (BQ)

Excess

Middle (10m)

Basil Quartz

Figure 8: Alberta Other Ol Plays by IP90 Ol Rate (B/d)

Calendar-Day Oil Rate (Bid)
1,400 -

1,200 4
1,000 4
800 4

P30 Oil Rate (Bid)
P90 Oil Rate (Bid)

‘Osa \‘;af {;Lv ﬁ@. S « »;- @w 11@ ' ﬁ‘ " & h\:ﬁ”ﬁ*m:ﬁ@@“’t{@{“‘%@ & ”:4&»
L sf"ff @ng“» ﬁ@*e@@wg& o g dp%ﬁ:f&&‘e’*a@q
\f gcs: @é@:f;@? af-‘ fﬁg@ﬁf:&@@ apc}%&fé\ny FP P

Sources: geoSCOUT and Peters & Co. Limited. Note: Production data to December 31, 2023.




Mannville Basal Quartz (BQbtacking up against other plays

i o
Benchmarking g oA
Mannville Multi-Laterals Stack Up Against Prolific Plays

COMMENTARY) TYPE CURVES VERSUS AREA AVERAGES | NORMALIZED TO 10,000M
= MEF developed a Mannville type curve by analyzing performance by vintage, area and zone resulting in a Best case forecast with an expected IP90 of 185 bbl/d and EUR of 187 mbbl e ?‘:J,l:,',,] 73(,:\:::3.\

Operators have achieved exceptional ———— Harth - 103 Walls
results to date while testing new

Os technology, NBF expects the upward v
~ 2V, P 1 L — = Manawille Type Curve - High
* mamentum to continue = - Mannville Type Curve - Best
Mansville Type Curve - Low

= AlLow and High case type curve were added to capture the range of anticipated results, these curves are represented by an IP90 of 125 bbl/d and an EUR of 140 mbbl for the Low
case and an IP90 of 220 bbl/d and an EUR of 220 mbbl for the high case

= The forecasts were then sensitized on both Alberta and Saskatchewan Crown royalty regimes when economic analysis was conducted
= Capital costs, operating costs and pricing offsets were estimated using industry knowledge, publicly available data and company disclosures

8

2

= NBF benchmarked the curve on both royalty regimes against other Western Canadian Sedimentary Basin plays, showcasing the Mannville competes with premier plays
* High case IRRs range from 210% to 333%, with payouts from & months to 10 months
* Best case IRRs range from 138% to 201%, with payouts from 10 months to 12 months

Mermalized Production (bbl/d)
8

= Low case IRRs range from 75% to 95%, with payouts from 14 months to 17 months

[ 250
Cumulative Production mbbt)
SUMMARY TABLE - WTI USS70/BBL, AECO C$2.50/MCFM@) P/1 BY TYPE CURVE')
I === N | e | = | N | S| | | e N == - -
0.0 ! 2 5.0
I T N N TR S T R TN SN TR
- s o 15 1,600 - 17048 as sm 19 - i
150 100 - 71 as 4T 14
= 3 = T D 3.7 13 1
7 50 1 o oA e 13
£ 30 & 2 as 15530 5
£ 30 & = as 15530 5
- 000 w5 150 a3 7% 24
e 70 a 0w as 1547 14
= 150 = T as 1 1z i
o ) € r [ 7550 1
115 1200 - e as 238 10
B4 1500 - FT [N ) 5 1
£ 1000 = 2 a7 1.5 g
£ B0 1 as 14478 18
101 120 - 2008 ar 20 17
150 10 103 10 A 17
84 1500 = [ [ ) 17 ]
] w0 = [ 15 147 18
o 1.000 - 159 a8 18 16
7 50 ] T 10 13,418 14
1435 B8 s 1% 10 1247 15
& 000 - 190 a7 1005 14
.50 w8 159 as 12358 14
» 1.0 - = I 1,530 14
. 6150 % 109 10 a7 14
o 000 a 138 as 54 14
1,680 13,700 w2 7 as 16131 1
1 150 - 12 1,74 ¥ ]
81 Ea0 I i X 50 1.
18 150 - S 14 157 1. ]
B E50 ) [ i T [
am 5000 L] i 14 a8 as
: m 150 " 1ea ar 26m as
Mantsey - Pucid ™ 10,000 = e 13 7415 ar
Dvap Bain Liquids Rich Ga: 54 150 E A 14 1619 as
Mantnay - Resthaen Smaky fGas) 8 B0 M F 16 102 o
Cardium - Wison Creek 2.0 mile (08 0 170 - . 14 1,565 o
Desp Basin Gas ™ 150 = 13 B2 az
0

N —

d), WCS Diff (USS15/0bI), Cromer Light is 99.5% of Ed. Light, C2, €3, C4 and C5+ are 11%, 36%, S1%.and 104% of Eq. Light respectively, no infTation

Ed. Light Diff ju
ts

70/ bbi, AECO £52.50/mef, FX 1.35 C5/US
7 the weilhead and gas
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Hays- Area Mannville Basal Quartz

22 Stepout Oil exploration opportunity

A
A

Current production of 18 boe/d (100% Oil & NGLSs)

| AIK ljdz £ AGe& &l €t vdz NGT ¢al

porosity of 47% and permeab'ility ranging from é6ImD

Channels & associated facies are proven to be oil charged throug
the stack

Current producing 18 boe/d from 2 vertical wetl$iztlre-entry
opportunities up dip into the BQ formation

Hays land position 4.5 Sections or 3,005 net acres of 99% averag
working interest (W.1.)

D)

)
012-1

e )

a

Offsetting well control analogues targetihgvr Mannville Basal
Quartz:
A TorxenEnergy: 102/181-14-14W4, drilled in 2022, IP90
445 boe/d, cum., 238.5mboe; |,
A TorxenEnergy: 102/083-14-15W4, drilled in 2021, IP90
389 boe/d, cum., 209mboe;
A TorxenEnergy: 100/181-14-14W4, drilled in 2023, IP90
290 boe/d, cum., 86mboe;

UnbookedDevelopment Plag up to 12 wells (net)

= UnbookedDrilling locations

* TPC vertical wells: 102/<8-12-14W4 & 100/106070-12-10W4/03

Development
(Net)

Undeveloped
(Net)

Land Position (Acres

(Net)

Hays-99% W.I.

Total Average Working
Interest (W.1.)

A Project Capex Plan (net$44M gross DCET
A Facilities: existing battery & disposal (upgrade required)
A Integrated with full development plan to increase

operational and capital efficiency

Basal Quartz 790 2,215 3,005

99%

16



Haysc Regional Basal Quartz

= Basal Quartz Mannville upside

To o o Do T I Do I I

Hays area 4.5 sections (99%) working interest
¢tKS FT20dz& AY ¢MH wwmn?
Up to +12 gross possible drilling locations on existing TPC lands, seaifiliaokeddrilling map
2D & 3D seismic over Section 29 &3M35 km
Grassland Energy Lower Mannville BQ pool OOIP is ~2&bianil (4 sq miles) with significant western extension

possible

n

Ad 020K GKS [26SNJ alyy@atts

The bypass pay (porosity) encountered in the2¥20-18W4 has 8m of bpass pay
Existing TPC disposal well (existing well bore) at 162002-14W4

02 bblékod & 36BbEBIRCe KRGO flalNP2REIO SR dy p n I n
2x newTorxenwells brought on production in August 2023 brining current production to ~1bB0d and 3MMcf/d

Torxenl y' I £ 2 32 dza

L22t o6a!

Hays Area Map & Offsetting Pools

TPC Planned

| BOHztlLands

wJ

TPC Disposal Well
102/09-30-12-14W4

€0

Future Drilling Locationsunbooked
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= Unbookeduture drilling locations

* Existing TPC vertical wells: 1028812-14W4 & 100/106070-12-10W4/03
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Murray Lake, AlbertaOverview

= Building a strong operating platform averaging 3% decline heavy oil production

Current production of 31 boe/d (100% Oil & NGLS)
Land: 2,240 gross acres / 2,217 net acres
99% average working interest

Historical declines: current Mannville A pool declines at ~3%
supported byownedinfrastructure

9YKIYyOSR hAft
to extending the life of production, reserves and future cash flows

YE 2023 reserves increased 2P values by 36% over previous year

Waterflood program continues to demonstrating positive results

To Io To o Do o Do Do

Expanding injection capacitonverted 536 horizontal well into a
YySo6 61 GSNI Aya2SOtAz2y ¢Sttt a!l ¢
injection well currently takingprox~85m3/d volume with 200 psi
wellhead pressure very positive

To

With the addition of the new 86 water injection well on the west
side of pool, reservoir pressures are inclining, ultimately leading to
both higher future oil production and overall higher recovery
factors(RF)

Owned Infrastructure = reduced water handling cost + increased
uptime

Testing new chemical solution to increase heavy oil mobility in
reservoir

Cash flow & operating netback highly sensitive to WCS differentials

To o To I

With anticipated increase in productivity, we anticipate lower our
operating costs, improving operating netbacks and margin

o ” 5-31 well.
w S Gvat@fdodEommeénded w2008 dza A y3a || o m

by R
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na
i A-dNew hztl injection well 5-

36, situated on west side of

- IS8
Mannville Pool. -
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Decline ~3% since waterflood
commenced in 2008
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