Stone Creek Canyon HOA 2025 Budget

Outlined in green, you'll see the operating income and
expenses anticipated for 2025. The Miscellaneous line
serves as a contingency that is kept in the operating fund
to ensure the association is able to pay bills as they arise,
such as the insurance premium upon renewal should it
increase, unanticipated maintenance items that were not
originally intended, etc.

Monthly Dues

Below is a breakdown of how your $255 per month dues
will be allocated between the operating expenses and
reserve contribution budgeted for 2025.

¢ $56.30 to Utilities
Garbage removal, sewer, common area utilities

¢ $97.76 to Operating Expenses
Landscaping/yard maintenance, sprinkler repairs,
swimming pool maintenance, clubhouse
maintenance, general repairs, snow removal

e $19.08 to HOA Insurance

e $24.35 to Administrative Expenses
Accounting and taxes, bank fees, licensing, legal
costs, supplies and postage, management fee,
operating contingency, etc.

¢ $62.28 to Reserve Funding

e -$4.77 Parking Income Adjustment

HOA Reserves

Outlined in blue are the income and anticipated expenses
for the reserve fund. Currently, the HOA is 60.60% funded
in its reserves. As components within the community age,
the association will continue to see large maintenance
responsibilities surface that it needs to be financially
prepared to undertake if owners wish to avoid special
assessments down the line. Feel free to review the Reserve
Study in its entirety on your owner portal for additional detail
on the association’s maintenance responsibilities.

Income
HOA Dues $302,960.00
Parking $7,500.00
Total Operating Income $310,460.00
Expense
Administrative & Professional
Accounting $175.00
Insurance $30,000.00
Legal and Professional $1,000.00
Licenses $10.00
Management Fees $24,366.00
Taxes $7,000.00
Postage/Office Supplies $500.00
Bank Fees $25.00
Software/Website $1,600.00
Total Administrative & Professional $64,676.00
Operating Expenses
Cleaning (Clubhouse) $2,750.00
Swimming Pool $20,500.00
Sprinkler Repairs/Maintenance $15,000.00
Yard Maintenance $88,683.70
Pet Waste Stations $1,750.00
Maintenance/Repair $25,000.00
Total Operating Expense $153,683.70
Utility Expense
Electric Utility Expense $6,500.00
Garbage Removal $16,000.00
Gas Utility Expense $6,000.00
Secondary Water $3,500.00
Water/Sewer $55,000.00
Internet $1,500.00
Total Utility Expense $88,500.00
Miscellaneous $3,600.30
Total Expense $310,460.00
Total Operating Income $310,460.00
Total Operating Expense $310,460.00
NOI - Net Operating Income $0.00
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Other Income

Reserve Account Revenue $87,900.00
Landscape Reserve $10,000.00
Interest Earned $24,500.00
Total Other Income $122,400.00
Other Expense
Reserve Expenses $59,570.00
Asphalt Maintenance $30,000.00
Landscape Restoration $7,500.00
Pool Repairs $3,500.00
Reserve Study $3,200.00
Total Other Expense $103,770.00
Total Other Income $122,400.00
Total Other Expense $103,770.00
Net Other Income $18,630.00
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