
CONSUMER PROPOSAL
VS

BANKRUPTCY
A  C H E AT S H E E T

YOU ARE NOT ALONE!

HERE’S WHERE I COME IN! 

D E B T  H A P P E N S .  G E T  OV E R  I T.  Y O U ' R E  W O RT H  I T.

IN THE FIRST QUARTER OF
2021 IN ONTARIO

8018
INSOLVENCIES WERE

DECLARED BY CONSUMERS

6096

CONSUMER
PROPOSALS

1922
BANKRUPTCIES

ROBERTLINDER.CA OR BETTER YET, CALL ME AT
416-876-4600

I KNOW THIS IS NOT WHERE YOU EXPECTED TO BE TODAY, YET HERE WE ARE
SO LET'S START BY GOING OVER SOME BASICS

TOGETHER, WE’LL FIND THE BEST OPTION FOR YOU!

T H E R E  A R E  A  VA R I E T Y  O F  P O S S I B L E  S O L U T I O N S  T O  Y O U R  F I N A N C I A L  S I T U AT I O N ,  
B U T  T H E  M O S T  C O M M O N  O N E S  A R E  E I T H E R  A  C O N S U M E R  P R O P O S A L  O R  A  B A N K -
R U P T C Y.  B O T H  S O L U T I O N S  A L L O W  F O R  T H E  P O S S I B I L I T Y  O F  B E I N G  D I S C H A R G E D  
F R O M  M O S T  O F  Y O U R  D E B T  A N D  A L L O W  Y O U  T H E  C H A N C E  T O  R E B U I L D  A  
H E A LT H I E R ,  M O R E  S E C U R E  F I N A N C I A L  F U T U R E

I  W I L L  A L S O  TA K E  OV E R  D E A L I N G  W I T H  Y O U R  C R E D I TO R S  ( S O  N O  M O R E  A G G R E S -
S I V E  C O L L E C T I O N  A G E N C Y  C A L L S  F O R  Y O U ! )

( N O T  I N C L U D I N G  Y O U R  M O RT G A G E )

CONSUMER
PROPOSAL

BANKRUPTCY

$250,000
IF YOUR TOTAL DEBTS ARE LESS THAN

A CONSUMER PROPOSAL 
MAY BE THE RIGHT 
CHOICE FOR YOU

WHY FILE A
CONSUMER PROPOSAL?
IF YOUR CREDITORS ACCEPT YOUR 
PROPOSAL, YOU MAY BE ABLE TO 

KEEP YOUR ASSETS

}{

MANDATORY
COUNSELLING

IF YOU FILE FOR BANKRUPTCY OR IF 
YOU FILE A CONSUMER PROPOSAL

WHEN YOU CANNOT MEET YOUR FINAN-
CIAL OBLIGATIONS AND CANNOT SOLVE 
YOUR DEBT PROBLEMS ANY OTHER WAY

YOU SHOULD FILE FOR 
BANKRUPTCY ONLY AS

A LAST RESORT

$

TO MAKE THE PAYMENTS 
SET OUT IN A CONSUM-
ER PROPOSAL5YEARS

A CONSUMER PROPOSAL 
IS A PLAN TO PAY YOUR 
CREDITORS A PORTION
OF WHAT IS OWED TO THEM 
OR TO EXTEND THE TIME 
YOU HAVE TO PAY OFF 
YOUR DEBTS, OR BOTH

CERTAIN TYPES
OF DEBTS WILL NOT

BE FORGIVEN

YOU WILL BE REQUIRED TO 
ATTEND TWO FINANCIAL 
COUNSELLING SESSIONS

MANY OF YOUR PERSONAL 
BELONGINGS AND YOUR 
CAR ARE PROBABLY 
EXEMPT FROM SEIZURE

YOUR CONSUMER PROPOSAL
CAN BE STRETCHED OUT UP TO

ONCE YOU ARE DISCHARGED 
FROM BANKRUPTCY YOU WILL BE 
RELEASED FROM THE REMAINDER 
OF THE DEBT YOU HAD WHEN YOU 

DECLARED BANKRUPTCY

SOURCE: IC.GC.CA


