
1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

B
A

L
L

A
R

D
 S

P
A

H
R

 L
L

P

19
8

0 
F

E
S

T
IV

A
L

 P
L

A
Z

A
 D

R
IV

E
, 

S
U

IT
E

 9
0

0

L
A

S
 V

E
G

A
S

, 
N

E
V

A
D

A
 8

91
35

(7
02

) 
47

1-
70

00
 F

A
X

 (
70

2)
 4

71
-7

07
0

Maria A. Gall, Esq. 
Nevada Bar No. 14200 
BALLARD SPAHR LLP 
1980 Festival Plaza Drive, Suite 900 
Las Vegas, Nevada 89135 
Telephone: (702) 471-7000 
Facsimile:  (702) 471-7070 
gallm@ballardspahr.com

Kyra E. Andrassy, Esq. 
(admitted pro hac vice) 
SMILEY WANG-EKVALL, LLP 
3200 Park Center Drive, Suite 250 
Costa Mesa, California 92626 
Telephone:  (714) 445-1000 
Facsimile:   (714) 445-1002 
kandrassy@swelawfirm.com

Attorneys for Receiver 
Geoff Winkler of American Fiduciary Services 

UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

v. 

PROFIT CONNECT WEALTH 
SERVICES, INC., JOY I. KOVAR, and 
BRENT CARSON KOVAR, 

Defendants.  

Case No. 2:21-cv-01298-JAD-BNW

THE RECEIVER’S MOTION TO 
APPROVE PROVISIONAL 

SETTLEMENT WITH  
RAMONA URIARTE 

Geoff Winkler, as the court-appointed receiver of Profit Connect Wealth 

Services, Inc., and its subsidiaries and affiliates, asks the Court to approve the 

provisional settlement agreement between Profit Connect, on the one hand, and 

Ramona Uriarte, on the other hand (Ex. 1).  The settlement concerns the release of 

Profit Connect’s claims to certain residential real property titled in Ms. Uriarte’s 

name in exchange for payments totaling $395,786.94.  The SEC has no objection to 

the settlement and/or this motion.  More specifically: 
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Ramona Uriarte is a former Profit Connect employee.  During the course of the 

Receiver’s investigation into Profit Connect’s assets, the Receiver discovered that 

Defendant Brent Kovar had caused Profit Connect to transfer approximately 

$387,786.94 to Ms. Uriarte to facilitate her purchase of certain residential real 

property located at 7138 Calvert Cliffs Street, North Las Vegas, Nevada 89084.  It is 

the Receiver’s understanding that, even though the transaction between Profit 

Connect and Ms. Uriarte was not memorialized in writing, the parties intended for 

Ms. Uriarte to repay the $387,786.94 transferred to her.   

The Receiver asked Ms. Uriarte to repay the $387,786.94, as she admits she is 

obligated to do.  Ms. Uriarte, however, does not have $387,786.94 on hand.  To enable 

the repayment, Ms. Uriarte intends to seek a mortgage by refinancing the property, 

but, due to underwriting rules and policies, cannot do so until she has lived in the 

property for at least one year, which will be in April 2022.   

The provisional settlement agreement gives Ms. Uriarte the opportunity to 

seek the proposed refinancing, and at the same time protects the receivership estate 

on two fronts.  First, the settlement requires Ms. Uriarte to make a total of $8,000.00 

in interest payments in the amount of $2,000.00 per month between February 28, 

2022, and May 31, 2022, to account for her continued use of Profit Connect 

funds.  Second, in the event the refinancing is not approved and the $387,768.94 not 

repaid by June 1, 2022, the settlement requires Ms. Uriarte to surrender the property 

to the receivership estate.1  Ms. Urirate has executed a grant deed in anticipation of 

1 Article 2.3 of the provisional settlement agreement provides that “The Receiver may, 
in his sole discretion, extend any of the deadlines identified in this Agreement, 
including without limitation, the deadlines for the Interest Payments and the 
Deadline to Vacate. The Receiver may exercise his discretion reasonably or 
unreasonably and for any reason or no reason at all. The Receiver may also withhold 
any extension of the Deadline to Vacate unless and until Uriarte makes additional 
Interest Payments commensurate with any extension. Should the Receiver, in his 
sole discretion, extend any deadline, Uriarte agrees to cooperate in executing any 
documents to effect the extension.”  Pursuant to this provision, the Receiver may 
extend the Deadline to Vacate if Uriarte’s refinancing efforts are adequately 
proceeding but have not closed by the Deadline to Vacate.   
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the non-payment contingency, which the receiver will hold in escrow until June 2, 

2022, at which time, he will either destroy the deed (because he received the 

$387,768.94 payment by June 1) or he will record the deed (because he did not receive 

the $387,768.94 payment by June 1).   

In the receiver’s view, the provisional settlement provides value to the 

receivership estate as it returns the $387,768.94 transferred to Ms. Urirate with 

$8,000.00 in interest.  The provisional settlement also avoids litigation and the 

attendant costs of litigation and other transactional costs.2  For these reasons, the 

receiver asks the court to approve the settlement agreement attached at Exhibit 1 

and enter the proposed order attached as Exhibit 2. 

Dated: March 16, 2022 

BALLARD SPAHR LLP 

By: /s/ Maria A. Gall 
Maria A. Gall, Esq. 
Nevada Bar No. 14200 
1980 Festival Plaza Drive, Suite 900 
Las Vegas, Nevada 89135 

-and- 

Kyra E. Andrassy, Esq. 
(admitted pro hac vice) 
SMILEY WANG-EKVALL, LLP 
3200 Park Center Drive, Suite 250 
Costa Mesa, California 92626 

Attorneys for Receiver 

2 Certain websites, such as Redfin and Zillow, featuring an online real-estate 
marketplace roughly estimate the resale value of the property at issue to be in the 
mid-$400,000 range.  The Receiver is aware of these estimates, but even presuming 
they are accurate, has taken into account that the costs of potential litigation and 
broker fees from any resale would outweigh the approximately $395,786.94 in 
principal and interest the Receiver will obtain through the proposed refinancing and 
provisional settlement. 
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CERTIFICATE OF SERVICE 

On March 16, 2022, I served the foregoing RECEIVER’S MOTION TO 

APPROVE PROVISIONAL SETTLEMENT WITH RAMONA URIARTE on plaintiff 

Securities and Exchange Commission by email through their counsel of record and 

on defendants, Brent and Joy Kovar, by first class mail to their last known address 

listed below.   

Plaintiff Securities and Exchange Commission: 

Kathryn C. Wanner, Esq. 
Teri M. Melson, Esq. 
Securities and Exchange Commission  
444 S. Flower Street, Suite 900 
Los Angeles, California 90071 
Tel: (323) 965-3998 
Fax: (213) 443-1904 
wannerk@sec.gov
melsont@sec.gov

Pro Se Defendants Joy I. Kovar and Brent Carson Kovar: 

Brent Kovar 
Joy Kovar 
8545 W. Warm Springs Rd., Ste A-4-179 
Las Vegas, Nevada 89113 

/s/ Adam Crawford  
An Employee of BALLARD SPAHR LLP 
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UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

v. 

PROFIT CONNECT WEALTH 
SERVICES, INC., JOY I. KOVAR, and 
BRENT CARSON KOVAR, 

Defendants.  

Case No. 2:21-cv-01298-JAD-BNW

ORDER GRANTING MOTION TO 
APPROVE PROVISIONAL 
SETTLEMENT WITH RAMONA 
URIARTE  

The Court has reviewed the Receiver’s motion to approve the provisional 

settlement between Profit Connect, on the one hand, and Ramona Uriarte, on the 

other hand, and for good cause shown, hereby GRANTS the motion and orders that 

the settlement agreement attached as Exhibit 1 to the motion is approved.   

IT IS SO ORDERED. 

Dated this ____ day of __________, 2022. 

________________________________ 
U.S. District Court Judge 
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