
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

ACTIVE 690469761v1 

G
R

EE
N

B
ER

G
 T

R
A

U
R

IG
, L

LP
 

10
84

5 
G

R
IF

FI
TH

 P
EA

K
 D

R
IV

E 
SU

IT
E 

60
0 

, L
A

S 
V

EG
A

S,
 N

EV
A

D
A

 8
91

35
 

TE
LE

PH
O

N
E:

 (7
02

) 9
38

- 6
85

6 

 

KARA HENDRICKS, ESQ. 
Nevada Bar No. 07743 
KYLE A. EWING, ESQ. 
Nevada Bar No. 014051 
GREENBERG TRAURIG, LLP 
10845 Griffith Peak Drive Suite 600 
Las Vegas, Nevada  89135 
Telephone:  (702) 938- 6856 
Facsimile:   (702) 792-9002 
hendricksk@gtlaw.com 
 
KYRA E. ANDRASSY, ESQ. 
Admitted Pro Hac Vice 
SMILEY WANG-EKVALL, LLP 
3200 Park Center Drive, Suite 250 
Costa Mesa, California  92626 
Telephone:  (714) 445-1000 
Facsimile:   (714) 445-1002 
kandrassy@swelawfirm.com 
 
Attorneys for Receiver 
Geoff Winkler of American Fiduciary Services 
          

UNITED STATES DISTRICT COURT 
 

DISTRICT OF NEVADA     
SECURITIES AND EXCHANGE 
COMMISSION, 
 

Plaintiff, 
 

v. 
 
PROFIT CONNECT WEALTH SERVICES, 
INC., JOY I. KOVAR, and BRENT CARSON 
KOVAR, 
 

Defendants.  
 

Case No. 2:21-cv-01298-JAD-BNW 

         
STIPULATION AND [PROPOSED] ORDER AUTHORIZING  

THE SALE OF PARCEL NUMBERS 243-27-701-004 

AND 243-27-701-005 IN SEARCHLIGHT, NEVADA        
/ / / 

/ / /  
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The following Stipulation and [Proposed] Order (the “Stipulation”) regarding the sale of 

real property located at Parcel Numbers 243-27-701-004 and 243-27-701-005, in Searchlight, 

Nevada bearing the legal descriptions appended hereto as Exhibit A (the “Searchlight Property”), 

is entered into by and between Geoff Winkler (the “Receiver”), the Court-appointed receiver in 

the above-entitled action, and the plaintiff Securities and Exchange Commission (the “SEC”), by 

and through their respective representatives, and with respect to the following facts: 

1. The SEC initiated this action against Profit Connect, Ms. Kovar, and Mr. Kovar on 

July 8, 2021, when it filed an ex parte complaint and motion for temporary restraining order 

seeking, among other things, the freezing of defendants’ assets and the appointment of a receiver 

over Profit Connect. 

2. On July 23, 2021, the Defendants stipulated to modify the temporary restraining 

order to appoint Geoff Winkler as the Temporary Receiver, giving him limited powers. 

3. On August 6, 2021, following another stipulation of the parties, the Court 

converted the temporary restraining order to a preliminary injunction and appointed the 

Temporary Receiver as the Permanent Receiver of Profit Connect.  See Receivership Order (ECF 

No. 26) (the “Appointment Order”). 

4. The Appointment Order specifically identified the Searchlight Property as being 

an asset of the receivership estate and subject to an immediate asset freeze and provided the 

Receiver full power over the Searchlight Property including but not limited to the ability to sell 

the same.  The Searchlight Property is one of several parcels of vacant land owned by Profit 

Connect in Searchlight, Nevada (together, they are referred to as the “Searchlight Parcels”). 

5. On March 3, 2022 an order was entered by this Court allowing the Receiver to sale 

the Searchlight Parcels (ECF No. 81) which was amended on June 27, 2023 (ECF No. 141) to 

allow for an expedited process for selling the Searchlight Parcels given market conditions and the 

length of time they have been listed for sale by the Receiver (collectively the “Sale Order”). 

/ / / 

/ / / 

/ / / 
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6. As is relevant here, the Searchlight Property was listed for sale by Broker in the 

summer of 2022 and has been on the market for over twelve (12) months, during that time frame 

the Receiver (the “Seller”) has reduced the listing price on two occasions.  The total reduction was 

$46,800.00 or a 36% reduction of the original listing price. 

7. The Receiver has accepted an offer to purchase the Searchlight Property for 

$50,000 pursuant to a Purchase and Sale Agreement dated July 28, 2023 and amendments thereto 

(“PSA”).  The buyer is CTW Trust which has tendered a deposit of $5,000.00 into escrow as 

required by the PSA, a copy of which is attached to this Stipulation as Exhibit B.  This is the  only 

offer that has been received for the Searchlight Property despite the price reductions referenced 

above.  The Receiver and Broker believe the proposed purchase price reflects the state of the 

market and is fair reasonable given the circumstances.  The Buyers have completed due diligence 

and are ready to proceed to closing.  The Receiver believes that the offer represents fair market 

value for the Searchlight Property and that is in the best interest of the Receivership Estate to 

proceed. 

8. After payment of closing costs and brokers’ commissions, as reflected in the RPA, 

all sale proceeds from the sale of the Property shall be wired directly to the Receiver from the 

Escrow, as provided above.  It is estimated that the net proceeds of the sales, which will be wired 

from the Escrow to the Receiver, will be approximately $44,000. 

9. It is anticipated that the sale will close within thirty (30) days of the District Court's 

approval of this Stipulation. 

10. The Receiver is seeking to close the sale via this Stipulation in lieu of soliciting 

overbids and filing a separate sale motion because of the length of time the Searchlight Property 

has been on the market, deteriorating market prices, the rise in interest rates, the cost of publishing 

notice of the opportunity to overbid in relation to the purchase price for the Searchlight Property, 

the expected lack of any overbidders given the length of the marketing process and state of the 

market, and concerns that further delay will impact the recovery of the sales proceeds for the 

benefit of the receivership estate. 

/ / / 
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11. Accordingly, in light of the unique facts and circumstances surrounding the 

Searchlight Property as set forth herein, the undersigned parties believe this Stipulation is 

necessary, and in the best interest of all parties and the receivership estate. 

IT IS SO STIPULATED.   
DATED this 3rd day of September, 2023. 
GREENBERG TRAURIG, LLP 
 

 DATED this 3rd day of September, 2023.   
SECURITIES & EXCHANGE 
COMMISSION 
 

/s/ Kara B. Hendricks  /s/ Kathryn C. Wanner 
KARA B. HENDRICKS, ESQ. 
Nevada Bar No. 07743 
KYLE A. EWING, ESQ. 
Nevada Bar No. 014051 
10845 Griffith Peak Drive  
Suite 600 
Las Vegas, Nevada  89135 
Telephone:  (702) 938- 6856 
Facsimile:   (702) 792-9002 
 
KYRA E. ANDRASSY, ESQ.* 
*Admitted Pro Hac Vice 
SMILEY WANG-EKVALL, 
3200 Park Center Drive,  
Suite 250 
Costa Mesa, California  92626 
Telephone:  (714) 445-1000 
Facsimile:   (714) 445-1002 
 
Attorneys for Receiver GEOFF WINKLER 

 KATHRYN C. WANNER, ESQ.  
(California Bar No. 269310)  
TERI M. MELSON, ESQ. 
(California Bar No. 185209) 
444 South Flower Street 
Suite 900 
Los Angeles, California  90071 
Telephone:  (323) 965-3998 
Facsimile:   (213) 443-1904 
 
Attorneys for Plaintiff, SECURITIES & 
EXCHANGE COMMISSION  
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ORDER 

IT IS HEREBY ORDERED that: 

1. Seller may sell the Searchlight Property pursuant to the terms of the PSA. 

2. Upon the Closing of the sale of the Searchlight Property pursuant to the PSA, the 

net proceeds shall be wired directly from Escrow to the Seller. 

IT IS SO ORDERED.  

 
 
JUDGE, UNITED STATES DISTRICT COURT 

DATED this _____ day of ______________ 2023 
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CERTIFICATE OF SERVICE 

Pursuant to Fed. R. Civ. P. 5(b), I hereby certify that on the 3rd day of October, 2023 a 

true and correct copy of the foregoing STIPULATION AND [PROPOSED] ORDER 

AUTHORIZING THE SALE OF PARCEL NUMBERS 243-27-701-004 AND 243-27-701-

005 IN SEARCHLIGHT, NEVADA was filed electronically via the Court’s CM/ECF system. 

Notice of filing will be served on all parties registered to this case by operation of the Court’s 

CM/ECF system, and parties may access this filing through the Court’s CM/ECF system. 

 
/s/ Evelyn Escobar Gaddi 

An Employee of Greenberg Traurig, LLP 

 
  

Case 2:21-cv-01298-JAD-BNW   Document 155   Filed 10/03/23   Page 6 of 7



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

            

 7 
ACTIVE 690469761v1 

G
R

EE
N

B
ER

G
 T

R
A

U
R

IG
, L

LP
 

10
84

5 
G

R
IF

FI
TH

 P
EA

K
 D

R
IV

E 
SU

IT
E 

60
0 

, L
A

S 
V

EG
A

S,
 N

EV
A

D
A

 8
91

35
 

TE
LE

PH
O

N
E:

 (7
02

) 9
38

- 6
85

6 

  

INDEX OF EXHIBITS 
EXHIBIT DESCRIPTION 
Exhibit A Legal Description 
Exhibit B Vacant Land Purchase Agreement (PSA)   
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EXHIBIT "A" 
LEGAL DESCRIPTION 

 
 
The Land referred to herein below is situated in the County of Clark, State of Nevada, and is described as 
follows: 
 
THAT PORTION OF THE SOUTHEAST QUARTER (SE ¼) OF SECTION 27, TOWNSHIP 28 SOUTH, RANGE 
63 EAST, M.D.M., BEING MORE PARTICULARLY DESCRIBED AS: 
 
THE ERIE PATENTED LODE, AS DESCRIBED IN THE UNITED STATES MINERAL SURVEY NO. 2605, 
SITUATED IN THE SEARCHLIGHT MINING DISTRICT, CLARK COUNTY, NEVADA. 
 
EXCEPTING THEREFROM, THAT PORTION OF SAID LAND LYING WITHIN THE BOUNDARIES OF PAN 
AMERICAN PATENTED LODE, AS DESCRIBED IN THE UNITED STATES MINERAL SURVEY NO. 2605, 
BEING MORE PARTICULARLY DESCRIBED AS: 
 
BEGINNING AT CORNER NO. 1, BEING NORTH 65°21’ WEST, 1,966.61 FEET FROM THE SOUTHEAST 
CORNER OF SAID SECTION 27; 
THENCE NORTH 59°36’ WEST, 1,085.51 FEET ALONG THE SOUTHERLY LINE OF PAN AMERICAN TO 
CORNER NO. 2; 
THENCE NORTH 30°24’ EAST, 540.35 FEET TO CORNER NO. 3; 
THENCE SOUTH 63°28’ EAST, 474.5 FEET TO CORNER NO. 4; 
THENCE SOUTH 59°36’ EAST, 612.2 FEET TO CORNER NO. 5; 
THENCE SOUTH 30°24’ WEST, 573.74 FEET TO CORNER NO. 1, THE TRUE POINT OF BEGINNING. 
 
ALSO EXCEPTING THEREFROM ANY PORTION OF SAID LAND LYING WITHIN THE BOUNDARIES OF 
U.S. HWY. 95, AS CONVEYED TO THE STATE OF NEVADA FOR THE LOCATION AND ESTABLISHMENT 
OF A HIGHWAY OF VARYING WIDTH, BY DEED DATED MARCH 30, 1940 AND RECORDED APRIL 1, 
1940 IN BOOK 26, PAGE 429 OF DEEDS, AS INSTRUMENT NO, 89552 AND RECORDED JANUARY 04, 1952 
IN BOOK 65, PAGE 567 OF DEEDS, AS INSTRUMENT NO. 379318, CLARK COUNTY, NEVADA. 
NOTE: THE ABOVE METES AND BOUND DESCRIPTION PREVIOUSLY APPEARED IN THAT CERTAIN 
DOCUMENT RECORDED JUNE 30, 2021 IN BOOK 20210630 AS INSTRUMENT NO. 03341 OF OFFICIAL 
RECORDS. 
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