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Executive Summary

Price $19,000,000

Price / SF $327.59

Lot Size 58,000 SF

Year Built 1972

Current Occupancy Owner Only

V I T A L DA TA



Executive Summary

The property consists of an approximately 1.6-acre tract of land identified by the parcel numbers 17-16-306-005, 17-16-306-006,
17-16-306-009, 17-16-306-018, 17-16-306-019, 17-16- 306-021, 17-16-306-022, and 17-16-306-023. The property is currently occupied by
Lee’s Foreign Car Service automotive repair with two vehicle storage lots, Cameron Electric Motor Co., Pink Monkey, and Polk Street Pub.
The current site conditions date back to 2011. Mr. Lee owns the majority of the property, with the exception of the Cameron Electric Motor
Co. and Pink Monkey parcels. According to the City of Chicago Online Zoning Map, the property is currently zoned as DS-5 – Downtown
Service District. No historic zoning records were available for review.

The property has operated as automotive repair/maintenance since at least 1969 through the present. Painting operations began in c.
2004. Operations include the use and storage of new and waste automotive-related products (including oils and other petroleum
products) both on interior and exterior portions of the property, the use of two paint booths and mixing room, above ground hydraulic
lifts, and one in-ground post lift. Significant quantities of auto-repair related materials and substances have been used and stored at the
property for a significant duration. The current operations appear to be well maintained. The property is occupied by the owner only.

Structures

The property is improved with the following structures:

• An approximate 20,000-square foot warehouse addressed as 727 South Jefferson Street and constructed of brick and steel framing
with concrete slab-on-grade foundation.

• An approximate 4,000-square foot commercial building addressed as 551 West Lexington Street and constructed of brick.

• An approximate 13,700-square foot, two story commercial building addressed as 750 South Clinton Street and constructed of brick.

• An approximate 3,900-square foot, two-story with basement mixed commercial and residential structure, addressed as 548 West Polk
Street, and constructed of brick and wood framing with poured concrete foundation.

• An approximate 1,100-square foot commercial structure located in the southwest corner of the property and constructed of brick with
concrete slab on-grade foundation.



Executive Summary

Mr. Lee acquired the 727 South Jefferson Street, 548 West Polk Street, and parking lot portions of property approximately 40 to 50 years
ago from the City of Chicago who had been utilizing it for storage. The northeast corner of the property was formerly improved with a
structure that collapsed in 2011 due to heavy snow. When the building was fully demolished, Mr. Lee converted the lot into parking. Mr.
Lee was not aware of any spills, releases or other conditions at the property that are indicative of recognized environmental conditions.

The Chicago River is located approximately 1,400 feet east of the property. The property was identified as being underlain by Urban Land.
Urban land is described as areas where 80 percent or more of the surface is covered with pavement, structures, or buildings and typically
underlain by earthy, manmade materials.

Permanent Tax Number(s) 17-16-306-005, 17-16-306-006, 17-16-306-009, 17-16-306-018, 17-16-306-019, 17- 16-306-021,
17-16-306-022, and 17-16-306-023



Investment Summary

All developers must see this grand opportunity in the thriving South Loop area. Don’t miss out on this great
opportunity for a developer to come with their best ideas. South loop is on the up trend and has plenty more
room for growth. Here we have nearly one city block of land to develop with the exception of 2 plots. The other 2
plots are separate owners but could potentially be acquired as a package deal.

This development includes 3 lots available to build on immediately, with a 3 flat, and the existing foreign car
service shop known as Mr. Lee’s foreign car service, which has been in business over 40 years. The business
personal property, inventory, and fixtures are not included in the sale.



Property Summary

Properties 728 S Clinton Street, Chicago, IL 60607

727 S Jefferson Street, Chicago, IL 60607

548 W Polk Street, Chicago, IL 60607

Price $19,000,000

Price / SF $327.59

Lot Size 58,000 SF

Year Built 1972

Current Occupancy Owner Only
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*Development Site

1. 1000 W Carroll Ave

2. 1150 W Lake St

3. 410 S Wabash Ave
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