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To,

The Members of Accufast Metals Limited

(Formerly known u' ettofutt Metals Private Limited)

[;;;;"ltt" euait of the Financial Statements

Opinion

we have audited the financial statements Accufast Metals Limited (the company) which comprise the

Balance Sheet as at March 3!,2026,,f'" Stui"*"nt of Profit and Loss and Statement of Cash Flows for

the year then endedl-"ro-rt ".- 
to the financiar statements, including a summary of significant

,""**irg policies and other explanatory information'

In our opinion and to the best of our information and according to the.explanations given to us' the

aforesaid financial statements give the irr""r"ii"" required by ire Act in the manner so required and

give a true and fair view in co-nformity with the accounting principles generally accepted in India' of

the state of affairs of the company u, u, rrlur"t 
-31,2026 

u,io'itt ptbntt and its cash flows for the year

ended on that date.

Basis OPinion

We conducted our audit in

INDEPENDBNT AUDITOR' S REPORT

the Audit

on Auditing (SAs) specified under section

ities under those Standards are further described

Statements section of our report' We are

Ethics issued bY the Institute of Chartered

that are relevant to our audit of the

Act,2013 and the Rules thereunder, and we

with these requirements and the Code of

ob,tained is sufficient and appropriate to provide a

143(10) of the ComPanies Act,

in the Auditors ResPonsibilities
independent of the comPanY in

Accountants of India together

financial statements under the

have fulfilled our other ethical

Ethics. We believe that the audit

basis for our oPinion.

Other Information

in this regard

we have

The company's Board of Directors is resp.onsible for the other information' The other information

comprises the informution in"tuded in th. A.tnuul Report, but does not include the financial

staternents and our auditor's report thereon'

our opinion on the financial statements does not cover the other information and we do not express

any form ofassurance conclusion thereon'

In connection with the audit of the financial statements, our responsibility- is to read the other

information and in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appear to be materially

misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report the fact' we have nothing to report
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process

Auditor' s ResPonsibilities for dit of inancial Statements

Management's Responsibility for the Financial Statements

TheCompany,sBoardofDirectorsisresponsiblefor,l"Tll",,statedinsection134(5)ofthe
Companies Act, ,61, ii" Acl") *itr, ,",p""' to tn"'-p'"p'*ion. of these financial

statements that give a true and fair ri.* "iir," 
i*l".i"r poritioniuni financial performance of the

company in accordance with th" u""o.rrii.g principl"' *""'*uir'"u"ttpt"d in India' including the

accounting Standards specified uro., ,"",ii,i i::'of th'e a"i' 'rnir responsibility also includes

rnaintenance of adequut" u""orrrtirrg ,""orJ. in accordan'" *i'r' ttt" provisions of the Act for

safeguarding or tn""llr";;;il a""-;; rro r9. pr"r","i"u and detecting frauds and other

irregularitier; ,"t""tilli-arrO appticatioo'oilppropriate '""o'"iT"g 
policies; making judgments

and estimat"r,rrur?i" [*.i"Uf" ,"4 o*iJ",,"t'*:t:;' imllementation and maintenance

of adequate irt"*uidrr"J"r contrors, ihut *"r" operatin-g "'rr""ii,ety 
for ensuring the accuracy

and comptet"rr"r. of ,n" accounting ,";;;,';;i"'"'t t"^G-pt#"i"" 1'd. 
pl:t"'tation of the

financial statement that give a true 
".d 

;;i;i; and are r'"e fio'n material misstatement' whether

due to fraud or error' 
1 t --^^^r the company's

lnpreparingthefinancialstatements,managementisresponsibleforassesslng
abilrty to continue as a going concern, ;l;;"J;g, as appliiable, matters relatod to going concern

and using the goini-coi..rr'basis of a""o"finlg unless 'nunug"ttnt 
either intends to liquidate

the Company or ro'3"11"';;";#;,;; r,u, no r"iistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting

Our obj ectives are to obtain

whole are free from material

auditor's rePort that includes

not a guarantee that an audit

misstatement when it exists

INDIA

whether the financial statements as a

due to fraud or elTor, and to issue an

is a high level ofassurance, but is

SAs will alwaY s detect a material

from fraud or error and are considered

reasonab ly be exPected to influence the

1e

ailse
could

ts

material if, individuallY or in the

economic decisions of users taken on the basis of these financial statements'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also

Identify and assess the risks of material missta tement of the financial statements'

whether due to fraud or error, and perform audit procedures responsive to those risks,a
design

and obtain audit evidence that is sufficient and aPProPri ate to Provide a basis for

our opln ion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from en'or, as fraud maY involve collusion, forgerY,

intentionalom issions, t'n isrepresentations, or the override of internal control

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are aPProPriate in the circumstances But not for the PurPose of

expresslng an opinion on whether the comPanY has adequate internal financial controls

with reference 1o financial statements in place and oPerating effectiveness of such

controls

17. Blds. No. A-1, Ostwal Ornate,
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Report on Other Legal and ry

The ComPanies (Auditor's

Government of India in terms

?013,we give in Annexure - A statement on

Order

As required by Section 143(3) of the Act' we report that

(a) We have sought and obtained all the infotmation and explanations whioh to the best of

our knowledge and belief were necessary for the PurPoses of our audit.

(b) In our oPinion, proper books ofaccountasrequiredbylawhavebeenkeptbythe
CompanY so far as it appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt with

this Report are in agreement with the books ofaccount
by

d) In our oplnlon, the aforesaid financial statements comPlY, in material resPect,

with the Accounting Standards sPecified under Section 133 of the Act, read with Rule 7 of

the ComPanies (Accounts) Rules,2014

(

17, Bldg. No.
Maharashtra

oEvaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessof
acc ountin g, 

"i*'rl;, 
H; rr'# O al r. lo sure s m ade by m ana gem ent'

rConcludeontheappropriatenellofmanagement,luseofthegoingconcernbasisof
accounting u,o,'[uJJi o, the audit "'ri"""-""utained' 

*i"tr"t u mit"'iut uncertainty exists

retated to events or conditions that ;;;i;;1;igninru,t oouut on the companv's ability to

continue as a going concern..If we conciude that a *ut"'iuiitt''"nui*y exists' we are required

to draw attention L ou. auditor's r.rin t" rir9.!J'ito1t1"lo'u'"'in the financial statements

or, if such oir"lor*", are inadequ ui", ,omodify ou'.opiii*' out 
'o'"lusions 

are based on

the audit evidence obtained up to tnJ oa:t;;i; auditor's report. However, future events or

conditions^uy"u"ttheCompanytoceasetocontinueasagoingconcern'

oEvaluatetheoverallpresentation,structurland'contentofthefinancialstatements,
including the disclosu.es, a'd *f'ttt'o 

-ttt" 
nnu"tiuf iui"*"nts represent the underlying

transactionsandeventsinamannerthatachievesfairpresentation.

We communicate with those charged with governance regarding, among other matters, the

ptanned scope .rd;il;;Jrrr" ""ar, 
,rJtrE"ir'"'"t *ait"nnJi"!s' including any significant

deficiencies in i,'t"r#"on'tJ tnut *" identify during our audit'

we also provide those charged with governance with a statement that we have complied with

relevant ethical requirement, ,"gurai.rg independe""",,u'J-io communicate with them all

relationships and oiher matters th",3.;;j;"r"i*urv be thought to bear on our independence'

and where uppfiruUf", ttfut"a safegu#*i'+1 &
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statoment

5)Thecompanyhasnotdeclaredorpaiddividenf,durinetheyear.
f.oroisiorrs ors""iio" 123 of the Act is not applicable to the oompany.

(e) on the basis of the written representations received from the directors as.on 31st March,

2026takenon record by th9 Board 9:ffiFffii'"'" "rir" 
directors is disqualified as on

31st March , zoz.from being appointed as a directo' it ;;;; of Section 164 (2) of the

Act.

(flReportingwithrespecttotheadeguacyoftheinternalfinancialcontrolsoverfinancial
reporting or tn"'"lfirp*r'^*l ,nl'Jo"*ri;;';ii;u"""t' or such controls' is not

*, $'#":"t';;t:";r#*T,:,,:^,o be included in the Auditor's Report in accordance

with Rule lt of the compani., te,ioil-una e,roito.r).R l"t 2014, intur opinion and to

the best of our information and according to the explanations given to us:

The Company has no pending material litigations;

Basedontheassessmentmadebythecompany,therearenomaterialforeseeable
rosses on its torrg te'il-contracts th atmay iequire any provisioning

Inviewoftherebeing.,o?To,:tsrequiredto!etransferredtothelnvestor
Education and protJclioi Fund for th" y;;;;;;r audit, the reporting under this clause

INDIA

1)

2)

3)

is not aPPlicable.
to the best of it's knowledge and belief'

4) a) The management has
or invested (either from borrowed funds or

no funds have been

share premium or
other person(s) or
understanding,
shall, whether,

guarantee,

b) The management has represented,that, to the best of it's knowledge and belief' no

funds have been received bY the companY from any person(s) or entity(ies'),

including foreign entities ("Funding Parties"), with the understanding, whether

recorded in writing or otherr,vise, that the comPanY shall, whether, directlY or

indirectlY, lend or invest in other Persons or entities identified in anY manner

whatsoever bY or on behalf of the Funding Parfy ("Ultimate Beneficiaries") or

provide any guarantee, securitY or the like on behalf of the Ultimate Beneficiaries

c) In our oP inion and to the best of our information and according to the exPlanations

given to us and based on audit Proced ures that are reasonable and apProPriate in

the circumstances, nothing has come to our notice that has caused us to believe that

the rePresentations under sub-clause iv(a) and vi(b) contains anY material m1s-

AccordinglY,

17, Bldg. No.
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Ce<
INDIA

6) Basedonthemanagementrepresentationandtheauditprocedures,theprovisoto
Rule 3(1) of tho 6ompanies 1o"*'#i i;i";' 2014 fot maintaining books of

account using accounting software;wh#inrr?1""t"* tl recording audit trail (edit

log) facitity *"r" rJro*EJ uy tr'" Company throughout the year'

For Bohara Shah & Co

Chartered Accountants

fi.t n git .ation Number: 143865W

w
Monik Shah

Partner
MembershiP Number: 160452

Place: Thane

Date:09n APtll,2026
UDIN : 261 60452IJRNUUZ9 1 50

:i i":, rI i9"aq i ,ii"+iruij,"_"itft

ffrA,VE
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Annexure,A.referredtoinourReportofevendatetothemembersof
Accufast Metals Limited

(Formerly known as Accufast Metals Private Limited)

F'or the Year ended March 3l' 2026

Ce<
INDIA

tr)

AsrequiredbyCompanies(AuditorsReport)order,2o2oissuedbytheMinistryof
CorporateAffairs,onthebasisofctrecksofthebooksandrecordsaSweconsidered
appropriateandaccordingtotheinformationandexplanationsgiventousduringthe

"o,rr". 
of audit, we state as under:

a)TheCompanyhasmaintainedproperrecord.sshowingfullparticulars,including
;#ffiiI#JtJ;J situation 

-or property, plant and Equipment.

b) The company has a regular p19Cl*11nt of physical verification of its Property'

plant and EquipmentlipEFJ i"iri;r,.u]lI.** oi PPE are phvsicallv verified once

every yeaf. ln our "pirii"" 
irri'" periodicity iJl."*""H" havlng regards to the sze

of the company .ra'i"iri. oi ii* ppE. No material discrepancies were noticed on

such verification'

c) The company does not own any immovable propefiy' Accordingly' paragraph

3(i)(c) of the order *"""t Lppri"ab[ to tii" "r*p'rIlv. 
The company has not taken

any immovable properties on lease'

d) The comPanY has not
Right of Use assets) or
3(i)(d) of the Order is

e) According to
examination of
pending against the
Transactions (Prohibition)

intervals. In our
appropriate considering the
discrepalcies in value of each

Plant and EquiPment (including
the year. AccordinglY, paragraPh

ven to us and on the basis of our
have been initiated or are

property under the Benami

its
during

8(a5of1

The company has conducted physicai ation of inventories at reasonable

opinion, the coverage ald procedure of such verification is

nature and value of inventories; There were no

verific[ii) a)

[iii)

class of inventories as per books and as Per PhYsical

verilication'

b)Thecompar}ydoesnothavesanctionedworkingcapitallimnlsanctioned
working capital lirnii exceeding INR 5 Crores in a[gregate from any banks or

financial institutions. Accordingly, paragraph 3(iixb) of tf" Order is not applicable

to the company'

Thecompany,shasnotgivenloansoradvancesinnatureofloanwhethersecuredor
unsecured to any co*p.r,i"*, firms, LLPs or any other partles.' The company has not

given any security o, gr*.,'it9 i.? *y other entity or mad'e investments during the

year. Accordingly paia-grapt, 3(iii)(a) to (0 of the order is not applicable to the

company,

[iv) According to the inlbrmation and explanertions given to us and based on the audit

procedures performed by us, the comPanY has not given anY loans, guarantee,

security or made investments during the year. Accordingly ParagraPh 3(iv) of the

order is not applicable to the company

No" A-"1, Ostwal Ornate, Jesal Park,Bhayandar (East), Thane' 401 105, Maharashtra

022-35A45886 i +91 70450 7g4g7 | ffi boharashah@gmail.cam

and
the
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[v)

(viJ

[viii) According to the information and exPlanations given to us and based on the audit

procedures Performed. bY us,
in any of the

were no transactions
tax assessments during

identified as surrenderedthere
the year under the

Accordingtotheinformationandexplanationsgiventousarrdbasedontheaudit
nrocedures performed by us, ttre companft"" "3, 

accepted anv deposits and hence

directives of the *""lriJ il;';il-"dL ;ffi,i,;;;;;i";11 or ir" Act "''a 
the Rules

framed there unde' ;;";;;pptcable t;;;;pany' There are no orders passed

by company t a* eourJ o' Nuiio"'r "oq'^"' 
iu* ititit'"al or Reserve Bank of India

for contraventlon or J"I,ir""?S to ZO ofiile n", ., ,,V relevant provisions of the Act

and relevant rules'

Weareinformedthatcompanyisnotrequiredtomaintaincostrecordsintermsof
section 148 of the Act'

a)Undisputedstatutoryduesincludingincometax(TaxDeductedatSource)goods
and service tu*, "."*"rod 

otrr", statuiorv dues have generally been regularly

deposited with tn!""alpnr"frU{^1ri l.;lti; and there are no undisputed dues

outstanding "" 
o* if 

"i'fuf-alcin, 
2026 f"; ;;.;olmore than six months from the

date theY became PaYable'

b)Accordingtotheinformationandexplanationsgiventous,theCompanydoesnot
have any disputed dues of income tax' GooJs and Services Tax' cess' Thus'

p*.g.u"it, a lviiltu) of the order is not applicable

[vii)

or disclosed income
Income Tax Act, 196

to the company'

(ix) (a) According to the
audit procedures
loans or other

IxJ

1. Ac p 3(viii) of the order is not applicable

given to us and based on the

has not defaulted in rePaYment oftion
by us

or in thereon to anY lender'

siven to us and on the basis of
ieclared wilful defaulter bY anY

government authoritY'

and

t

(c)Accordingtotheinformationandexplanationsgiventousarrdonthebasisof
our audit procedures, lfr" "o*pu,,, 

has-not availed any term loan during the year'

Accordingly p*rgr.pi, S(rx) (c) of tire order is not applicable to the company'

(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination oitrt" financial statements of th'e

company,nofundsraisedonshort-termbasishavebeenusedforlong.term
purposes bY the company

(e)Accordingtotheinformationandexplanationsgiventousandonanoverall
examination of the financial statements of the company,..the company doel .n9i
have any subsidiarid-assoclates or joint ventures' Accordingly paragraph 3(tx) (e)

and (0 oi the order is not applicable to the company'

(a) Based on our audit procedures and according

company has not raised any money by way of pu

(including debt instruments) during the year"

, to information given bY the
blic offer, further Public offer

17, Bldg. No.
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(b) In our opinion and according to the

tftt^ torrrp""1' has utillzed luncls raised

tf" p"tp"""s for which thev were raised

information ald explanations given to us'

;*;;y ;i private placement of shares for

Cs<

[x0

(xi0

(xiii)

(a) According to the information and explanations given to us' no fraud on or by

the Comprny has been noticed or reported during the coutse of our audit'

(b) According to the information and explanations given to us' we have not come

across fraud committed in the company by its officers or emplovees and hence

reportins under section 143(12) of the o"ifu"a *"tii' t"rt ts of companies (Audit
'#Jnual.o.s) Rules, 2014 is not required'

(c)Wehavetakenintoconsiderationthewhistleblowercomplaintsreceivedbythe
Company.rro p.ov,ala to us au'ing the year when performing our audit'

The ComPanY is not a Nidhi ComPanY'

InouropinionandaccordingtotheinformationandexplanationsgiventouS,
transactions entered by the company_ *itrr-r"i"t"o parties are in compliance with

section tT7 and f aAlf lfr" a"t,'to if."'""t."i "ppiicaUle'" 
Further' the details of

transactions with tfr" i"fut.a parties i-r"r" ULL" disclosed in the financial

statements .* ,"qrri,"JUv G" appiicable accounting standards'

INDIA

(xiv)

the order is not

(xvJ According to the
the year the
directors or Persons
192 of the ComPanies

[xvi)

(xvii)

(a) The company is not required
as required under sectlon 45

AccordinglY, ParagraPh 3(xvi) (a)

not have an
system as Per
(a) and (b) of

to us, in our oPinion during
non-cash transactions with its
and hence Provisions of section

ble to the comPanY

as Non-banking Finance company
Bank of India Act, 1934

1S not applicable to the company'

(b)Accordingtotheinformationandexplanationsgiventous,thecompanyhasnot
conducted any non banking financial or housing finance activities' Accordingly'

p*"gt"pf, 3(xv1) (b) of the order is not applicable to the compa-rly'

(c) According to the information and explanations given to us, the company is not

core Investment comf""vlcrcl as defined in regulations.made by Reserve Bank.of

rndia. Accordingly;;;;;t'3(xvi) (c) of thI order is not applicable to the

comparly'

(d) As represented to us by the management' there are no Core Investment

company (CIC) in the grouP.

The company has not incurred cash losses in the current financial year and in

immediately preceding financial year'

(xviii) There has been no resignation of the statutory auditor's during the year

1C
IJ

and
not

17, Bldg. No.
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Accordi'nglyparagraph3(xviii)oftheorderisnotapplicabletotheCompany

(xix)Accordingto.theinformationandexplanationsgiventousandonthebasisofthe
financial ratlos, ageing *a .*p""t?f,;il;; ?"Jiru.tiott of financial assets and

payment or n rrrriia-liabilities, otrr", irrror*ation accompanying the financiai

statements,ourknowledgeoftheBoardofDirectorsandmanagementplansand
based on our examination of the "ria"". 

supporting- the assumptions, nothing

has come to our attention, *r.i"L-"""";"';" to'believe that a.y material

uncertainty "ori" 
as on the a"t" "iJnrl"Jii 

report that company is not capable

of meeting tt"-ft.fmtt.s existing ;; iil; i*t" of td.tt"t sheet as and when they

fall due within a period of one v."i-rro* the balance sheet date' we' however'

state that this is not an .""rr.rr"Jl"-i, ,r.. future viability of the company' We

furtherStatethatourreportingisu.u"aonthefactsurrtothedateoftheaudit
report anA we neither give any guarantee nor *y t""L"nce that all liabitities

falling a*r" Ili;tt'l-"-t pJ'ioa "i;;" v; fr"*^ Ln: balance sheet date' will get

discharged by the company as and when they fall due'

[xx)Accordingtotheinformationandexptanationsgiventous,inouropinionthe
provisions of 

-'-- 
Section 135 of the Act is not applicable to the company'

Accordingly, paragraph 3(>o<)(a) ""a-Pi 
tf tfr" orali is not applicable to the

compaJly.

tyxi)Thereportingunderclause3(>o<i)oforderisnotapplicableinrespectofauditof
standalone financials statement "i;;prry. 

Accordingly, no comment has been

included in respect of said clause under this report'

INDIA

Monik B Shah
Partner
MembershiP Number: L60452
Place: Thane
Date: 09th ApriL,2O26
UDIN: 26L6O452URNUUZ9 1 50

THANE
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Particulars 

A EQUITY AND LIABILITIES 

I Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

2 Non Current Liabilities 
(a) Deferred Tax Liability 
(b) Long term Provision 

3 Current Liabilities 
(a) Short-term borrowings 
(b) Trade paya bles 
(c) Other current liabilities 
(d) Short term Provision 

B ASSETS 
I Non-current assets 

(a) Property. Plant and Equipment 
(i) Tangible assets 
(ii) Intangible assets 

(b) Long Term Loans & Advances 
(c) Goodwill 
(d) Deferred Tax Liability 

2 Currenr assets 
(a) Inventories 
(b) Trade receivables 
(c) Cash and cash equiva lents 
(d) Other Currelll Assets 

Significant Accounting Policies 

Accufast Metals Limited 
(Formerly known ns Accufast Meta ls Private Limited) 

Cli'l : U27320MH2024PLC4308SS 
Balance Sheet As At 31st March, 2026 

\'otc No. 
As at March 31,2026 

Amount 

2 472.50 

3 255.31 

4 -
5 1.41 

6 50.00 

7 71.07 
g 242.59 

9 59.58 

TOTAL I 152.45 

10 
279.69 

19.07 
11 34.54 

10.68 
12 0.13 

13 273.32 

14 436.95 

15 87.67 

16 10.41 

TOTAL 1152.45 

I 

(Amount in Lakhs) 

19th August 2024 to 31st 
March 2025 

Amount 

300.00 
100.58 

1.60 

-

0.70 
187.20 
173.22 

35.86 

799.16 

196.76 
0.57 
3.00 

10.68 

-

271.45 
298.59 

8.40 

9.71 

799.16 

The accompanying notes form an integral part of the ji/l{mcial statements 

As per our report of even date 
For Bohara Shah & Co. 

Chartered Accountan ts 

Finn Regis tra tion Number: 143X65W 

MonikShah 

Partner 

Membership No.: 160452 

Place: Thane 

Date: 09th April , 2026 

UDlN : 26160452URNUUZ9150 

For and on behalf of the Board of Directors 

of Accufast Metals Limited 

Harsh Vora 

Director 

Din: 07861487 

Place: Mumbai 

Date: 09th April , 2026 

Dhruti Mehta 
Chief Financial Officer 
Place: Mumbai 
Date: 09th April. 2026 

Prashant Vora 

Director 

Din: 06574912 
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