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2FWREHU�������� 

 

'HDU�IULHQGV�DQG�PHPEHUV� 

,¶G�OLNH�WR�ZHOFRPH�HDFK�RI�\RX�WR�WKH�1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ¶V���WK�DQQXDO�
FRQIHUHQFH��7KLV�\HDU¶V�JHW�WRJHWKHU�LV�VKDSLQJ�XS�WR�EH�RQH�RI�WKH�EHVW�HYHQ�WKRXJK�ZH�DUH�
JDWKHULQJ�IRU�RXU�DQQXDO�FRQIHUHQFH�YLUWXDOO\�IRU�WKH�ILUVW�WLPH�LQ�1<6$$�KLVWRU\��,�DP�JODG�
WKDW�\RX�GHFLGHG�WR�MRLQ�XV�IRU�WKLV�KLVWRULF�HYHQW� 

,W�ZDV�MXVW�RYHU�D�\HDU�DJR�WKDW�,�ZDV�VZRUQ�LQWR�RIILFH�QRW�WRR�IDU�IURP�ZKHUH�WKH������8QLW�
HG�6WDWHV�KRFNH\�WHDP�ZRQ�DQ�2O\PSLF�*ROG�0HGDO�LQ�/DNH�3ODFLG��,W�ZDV�GXULQJ�P\�LQDXJX�
UDWLRQ�VSHHFK�WKDW�,�GLVFXVVHG�VWULYLQJ�WR�GR�EHWWHU��WR�ZRUN�KDUGHU�IRU�RXU�FRQVWLWXHQWV��DQG�WR�
FKDOOHQJH�RXUVHOYHV�WR�UHDFK�KHLJKWV�WKDW�ZHUH�SUHYLRXVO\�WKRXJKW�WR�EH�XQUHDFKDEOH�� 

,�WKUHZ�GRZQ�D�JDXQWOHW��DQG�,�DP�VR�SURXG�RI�KRZ�HDFK�RI�\RX�KDV�SLFNHG�XS�WKDW�JDXQWOHW�LQ�
KLV�RU�KHU�RZQ�ZD\�DQG�GHOLYHUHG��7KH�ODVW�VHYHQ�PRQWKV�KDYH�EHHQ�WUXO\�KLVWRULF�DQG�IRU�
PDQ\�RI�WKH�ZURQJ�UHDVRQV��7KH�&29,'-���YLUXV�ZDV�OLNH�D�JXW�SXQFK�WR�RXU�FRXQWU\�DQG�WR�
1HZ�<RUN�6WDWH�VSHFLILFDOO\��,W�PDGH�SHUIRUPLQJ�RXU�MRE��RQH�WKDW�GRHVQ¶W�RIWHQ�ILQG�LWVHOI�LQ�
WKH�VSRWOLJKW��PXFK�PRUH�GLIILFXOW�� 

6R�ZKLOH�1HZ�<RUN�6WDWH�UHVLGHQWV�EDWWOHG�WKH�YLUXV�DQG�KHOSHG�FXUWDLO�LW��,�DP�SURXG�WR�VD\�
WKDW�ZH�DV�DQ�RUJDQL]DWLRQ�IRXJKW�WKURXJK�LW�DV�ZHOO��GLVFRYHULQJ�XQLTXH�DQG�GLIIHUHQW�ZD\V WR�
UHDFK�RXU�FRQVWLWXHQWV�DQG�JHW�WKH�MRE�GRQH��7KHUH�ZHUH�VRPH�RXWVLGH�RI�1<6$$�ZKR�EH�
OLHYHG�LW�ZRXOG�EH�EHVW�WR�ZDLW�RXW�WKH�YLUXV�DQG�FRQWLQXH�RXU�ZRUN�ZKHQ�LW�EHFDPH�PRUH�
PDQDJHDEOH� 

:H��KRZHYHU��IRUJHG�DKHDG�DQG�ORRN�DW�ZKHUH�ZH�DUH�QRZ��FHOHEUDWLQJ�RXU�DQQXDO�PHHWLQJ�
ZKHQ�D�IHZ�VKRUW�PRQWKV�DJR�LW�VHHPHG�OLNH�WKDW�ZRXOGQ¶W�EH�SRVVL�
EOH��:H�ZHUH�DEOH�WR�FRQGXFW�RXU�EXVLQHVV�SURIHVVLRQDOO\�DQG�HIIL�
FLHQWO\�ZKLOH�FRQWLQXLQJ�WR�SXW�WKH�VDIHW\�RI�RXU�FRQVWLWXHQWV��RXU�
VWDII��DQG�RXUVHOYHV�ILUVW��:H�GLG�QRW�VXUUHQGHU� 

5DWKHU��ZH�FDPH�WRJHWKHU�LQ�D�ZD\�WKDW�UHPLQGHG�PH�RI�WKH�UHVSRQVH�
WR�������:H�VWRRG�WRJHWKHU�–�DOZD\V�VL[�IHHW�DSDUW�–�DQG�IRUPHG�D�
ERQG�WKDW�QRWKLQJ��QRW�HYHQ�D�SDQGHPLF��FRXOG�EUHDN��7KLV�FULVLV�LV�IDU�
IURP�RYHU�EXW�ZH�ZLOO�FRQWLQXH�WR�ZRUN�KDUG��GR�RXU�MREV��DQG�HQVXUH�
WKDW�HYHU\�1HZ�<RUNHU�ZLOO�JHW�WKH�EHVW�HIIRUW�SRVVLEOH�IURP�XV�� 

*RG�EOHVV�\RX�DQG�\RXU�IDPLOLHV��WKH�UHVLGHQWV�RI�1HZ�<RUN��DQG�WKH�
8QLWHG�6WDWHV�RI�$PHULFD��6WD\�VDIH�DQG�VWD\�ZHOO�DQG�HQMR\�WKH�FRQ�
IHUHQFH�  

 

6FRWW�-��6KHGOHU��,$2 

3UHVLGHQW� 

1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ 
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3UHVLGHQW 
6FRWW�-��6KHGOHU��,$2��3UHVLGHQW� 

 
)LUVW�9LFH�3UHVLGHQW 
/OR\G�7DVFK�,$2 

 
6HFRQG�9LFH�3UHVLGHQW 

-HQHHQ�+LOO 
 

3DVW�3UHVLGHQW 
5RFKHOOH�+DUULV��,$2 

 
 
 
 

([HFXWLYH�%RDUG�0HPEHUV 
0DJJLH�$OL[ 

5REHUW�%LFN��$,$ 
7KRPDV�'RQDWR��,$2 

&KULVWLQH�+D\HV 
-HQHHQ�+LOO 

'DYLG�0DUUDQR 
:LOOLDP�3XUWHOO��,$2 

 
([HFXWLYH�'LUHFWRU 

:DUUHQ�-��:KHHOHU��,$2 
 

7UHDVXUHU 
/DYHUQH�7HQQHQEHUJ��,$2 

 

 

dĂďůĞ�ŽĨ��ŽŶƚĞŶƚƐ 
�ĂŝůǇ�^ĐŚĞĚƵůĞ͕�DŽŶĚĂǇ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘ϱ 

�ĂŝůǇ�^ĐŚĞĚƵůĞ͕�dƵĞƐĚĂǇ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘ϲ 

�ĂŝůǇ�^ĐŚĞĚƵůĞ͕�tĞĚŶĞƐĚĂǇ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘ϴ 
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WƌĞƐŝĚĞŶƚ͛Ɛ�/ŶƐƚĂůůĂƟŽŶ�>ƵŶĐŚĞŽŶ�WƌŽŐƌĂŵ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘ϵ 

Ez^���WĂƐƚ�WƌĞƐŝĚĞŶƚƐ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘ϭϰ 

Ez^���>ŽŶŐĞǀŝƚǇ��ǁĂƌĚƐ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘ϭϴ 
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'DLO\�6FKHGXOH 
 

0RQGD\��2FWREHU�� 
 
 
�����–������D�P� ����� ����������$118$/�0(0%(56+,3�0((7,1* 
 
3UHVLGLQJ��6FRWW�-��6KHGOHU��,$2��1<6$$�3UHVLGHQW 
 
$JHQGD� 
$SSURYDO�RI�0LQXWHV 
([HFXWLYH�'LUHFWRU¶V�5HSRUW��:DUUHQ�-��:KHHOHU��,$2 
7UHDVXUHU¶V�5HSRUW��/DYHUQH�'��7HQQHQEHUJ��,$2��7UHDVXUHU 
�����3URSRVHG�%XGJHW��/DYHUQH�'��7HQQHQEHUJ��,$2��7UHDVXUHU 
&RPPLWWHH�5HSRUWV� 
6WDQGLQJ�&RPPLWWHH�&KDLUV� 
$XGLWLQJ    ���������� 'HERUDK�(XULFK��),$2 
$ZDUGV     -HQHHQ�+LOO 
&RQVWLWXWLRQ�	�%\ODZV   :LOOLDP�3XUWHOO�,$2 
(GXFDWLRQ     $QQH�6DSLHQ]D�,$2 
(PSOR\HH     /OR\G�7DVFK��,$2 
(WKLFV      -HQHHQ�+LOO 
/HJLVODWLYH     0DJJLH�$OL[ 
0HPEHUVKLS     &KULVWLQH�+D\HV 
0HPRULDO     'DYLG�0DUUDQR 
0HQWRULQJ     5RE�%LFN��$,$ 
3XEOLF�5HODWLRQV    'DYLG�0DUUDQR 
6HOHFW�&RPPLWWHH�&KDLUV� 
$QQXDO�&RQIHUHQFH    5RFKHOOH�+DUULV��,$2 
$VVHVVPHQW�7RROV�	�7HFKQRORJ\  7KRPDV�'RQDWR��,$2 
5HDO�3URSHUW\�7D[�$GPLQLVWUDWLRQ  -��7RGG�:LOH\��,$2 

-RKQ�+��:D\—-RKQ�0��&RVWHOOR� 
0HPRULDO�(GXFDWLRQDO�)XQG  5REHUW�&ULGGOH��,$2��)81'�%RDUG�RI�7UXVWHHV�&KDLU 
 
1HZ�%XVLQHVV� 
1RPLQDWLQJ�&RPPLWWHH�   6XVDQ�2WLV��),$2 
(OHFWLRQ�RI�2IILFHUV�DQG�([HFXWLYH�%RDUG�0HPEHUV 
 
�����D�P��–�������S�P���1(:�<25.�67$7(�'(3$570(17�2)�7$;�	�),1$1&(�83'$7(6 
 
/HJLVODWLYH�8SGDWH 
· 3DXO�0LOOHU��25376�'LUHFWRU�RI�5HJLRQDO�2SHUDWLRQV 
· -RH�*HUEHUJ��$VVRFLDWH�$WWRUQH\ 
· 7RELDV�/DNH��6HQLRU�$WWRUQH\ 
 
$&(6�3URMHFW�8SGDWH�DQG�'HPRQVWUDWLRQ 
· 0HLJKDQ�)U\H��$&(6�3URMHFW�'LUHFWRU�–�25376 
· 5LFKDUG�&OHWXV��$&(6�3URMHFW�'LUHFWRU�–�,76 
· 1LFN�%HUU\��$&(6�7HVWLQJ�0DQDJHU�	�&$0$�'HYHORSPHQW�/HDG 
· .DWH�.HDUQH\��$&(6�$VVHVVPHQW�$GPLQLVWUDWLRQ�	�7UDLQLQJ�'HYHORSPHQW�/HDG 

25376�8SGDWH 
· 7LP�0DKHU��'LUHFWRU�RI�5HDO�3URSHUW\�7D[�6HUYLFHV 
· *HRII�*ORDN��25376�&RPPXQLFDWLRQV�0DQDJHU 
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0RQGD\��2FWREHU��������—�����S�P� 

'HFLVLRQ�������0HPRUDEOH�&DVH�/DZ�IRU�D�)RUJHWWDEOH�<HDU 

,QVWUXFWRUV��'\ODQ�+DUULV��(VT��	�3DWULFN�6HHO\��(VT�� 
7KLV�FRXUVH�ZLOO�EH�DQ�LQFOXVLYH�FDVH�ODZ�UHYLHZ�RI�1HZ�<RUN�6WDWH�WD[�FHUWLRUDUL�GHFLVLRQV�IURP�WKH�SDVW�\HDU��
7KH�SUHVHQWDWLRQ�ZLOO�LQFOXGH�D�UHYLHZ�RI�UHFHQW�FDVHV�GHDOLQJ�ZLWK�XWLOLW\�ODZ��YDOXDWLRQ��DQG�WKH�DSSOLFDWLRQ�RI�
YDULRXV�RWKHU�5HDO�3URSHUW\�7D[�/DZ�VWDWXWHV��DV�DSSOLHG�LQ�WKH�YDULRXV�FDVHV��7KH�FRXUVH�ZLOO�DOVR�SURYLGH�
FRQFHSWV�DQG�FDVH�ODZ�FLWDWLRQV�WKDW�WKH�DWWHQGHHV�ZLOO�EH�DEOH�WR�UHIHUHQFH�DQG�DSSO\�LQ�WKHLU�HYHU\GD\�GXWLHV��
)LQDOO\��WKH�SUHVHQWHUV�ZLOO�SURYLGH�D�FDVH�ODZ�XSGDWH�RQ�WULDO�FRXUW�GHFLVLRQV�WKDW�DUH�DZDLWLQJ�DSSHOODWH�GLYL�
VLRQ�UHYLHZ�LQ�WKH�FRPLQJ�ZHHNV�DQG�PRQWKV� 

'\ODQ�&��+DUULV��(VT���'\ODQ�LV�SDUWQHU�DW�WKH�ODZ�ILUP�RI�/HZLV�	�*UHHU��3�&���ZLWK�D�IRFXV�RQ�PXQLFLSDO�
GHIHQVH�LQ�WD[�FHUWLRUDUL�PDWWHUV�DQG�XWLOLW\��+H�JUDGXDWHG�IURP�WKH�6WDWH�8QLYHUVLW\�RI�2QHRQWD��6XPPD�&XP�
/DXGH�DQG�6\UDFXVH�8QLYHUVLW\�&ROOHJH�RI�/DZ��+H�KDV�GRQH�SUHVHQWDWLRQV�DW�ERWK�$27�LQ�1HZ�<RUN�&LW\�DV�
ZHOO�DV�1<6$$¶V�)DOO�&RQIHUHQFH� 

3DWULFN�/��6HHO\��-U���(VT���3DW�LV�D�SDUWQHU�ZLWK�WKH�ODZ�ILUP�RI�(��6WHZDUW�-RQHV�+DFNHU�0XUSK\�//3��LQ�/DW�
KDP��1HZ�<RUN�ZKR�FRQFHQWUDWHV�VWDWHZLGH�LQ�OHJDO�LVVXHV�UHODWHG�WR�UHDO�SURSHUW\�WD[DWLRQ��HTXDOL]DWLRQ�LVVXHV�
DQG�HPLQHQW�GRPDLQ��+H�KDV�EHHQ�DQ�LQVWUXFWRU�RQ�SURSHUW\�WD[DWLRQ�DQG�HPLQHQW�GRPDLQ�PDWWHUV�IRU�1<6$$��
$VVRFLDWLRQ�RI�7RZQV��DQG�RWKHU�RUJDQL]DWLRQV� 

 

7KUHH�6LGHV�RI�WKH�6&$5�7ULDO 

,QVWUXFWRUV��(G\H�0F&DUWK\��,$2�	�7HUL�5RVV��,$2 

7KLV�VHPLQDU�ZLOO�JR�WKURXJK�WKH�SURFHVVHV�DQG�SURFHGXUHV�DV�WR�ZKR�PD\��DQG�PD\�QRW��ILOH�D�6&$5�SHWLWLRQ��
7KH�SUHVHQWHUV�ZLOO�JR�RYHU�6HFWLRQ�����RI�WKH�537/��LQWURGXFH�DOO�WKUHH�VLGHV�RI�WKH�KHDULQJV��MXGJH�RU�-+2��
DVVHVVRU��DQG�SHWLWLRQHU���QRWDEOH�FRXUW�FDVHV��RSLQLRQV�RI�FRXQVHO��DQG�WLSV�DQG�WULFNV�LQ�DSSHDULQJ�EHIRUH�D�
KHDULQJ�RIILFHU��7KH\�ZLOO�WKHQ�SUHVHQW�D�PRFN�6&$5�KHDULQJ��$W�WKH�FRQFOXVLRQ�RI�WKH�VHVVLRQ��HDFK�VWXGHQW�
ZLOO�KDYH�D�EHWWHU�XQGHUVWDQGLQJ�RI�KRZ�WKH�SURFHVV�ZRUNV��ZKDW�VKRXOG�DQG�VKRXOG�QRW�EH�SUHVHQWHG�DW�D�KHDU�
LQJ��DQG�KRZ�WR�SURFHHG�DIWHU�D�GHWHUPLQDWLRQ�LV�VXEPLWWHG�E\�WKH�FRXUWV� 

(G\H�0F&DUWK\��,$2��(G\H�LV�FXUUHQWO\�WKH�DVVHVVRU�IRU�WKH�7RZQ�RI�*UHHQEXUJK�LQ�:HVWFKHVWHU�&RXQW\��
(G\H�UHFHLYHG�KHU�,$2�GHVLJQDWLRQ�IURP�WKH�,QVWLWXWH�LQ������DQG�KHU�%�6��GHJUHH�IURP�WKH�8QLYHUVLW\�RI�)ORUL�
GD�LQ�UHDO�HVWDWH�DQG�KROGV�D�PDVWHU¶V�GHJUHH�IURP�1HZ�<RUN�8QLYHUVLW\�LQ�UHDO�HVWDWH��6KH�LV�SDVW�SUHVLGHQW�RI�
WKH�1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ��SDVW�SUHVLGHQW�RI�:HVWFKHVWHU�&RXQW\�$VVHVVRUV¶�$VVRFLDWLRQ��RQ�
WKH�,$2�%RDUG�RI�7UXVWHHV��DQG�SDVW�GHDQ�RI�WKH�&RUQHOO�$QQXDO�6HPLQDU��(G\H�KDV�LQVWUXFWHG�DW�WKH�$QQXDO�
&RQIHUHQFH��&RUQHOO�6HPLQDU��DQG�DW�RQH-GD\�VHPLQDUV�IRU�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV� 

7HUL�/��5RVV��,$2��,Q�������7HUL�ZHQW�WR�ZRUN�LQ�WKH�/DNH�*HRUJH�DVVHVVRU¶V�RIILFH�DV�D�SDUW-WLPH�FOHUN� ,Q�
������7HUL�ZDV�KLUHG�DV�WKH�:DUUHQ�&RXQW\�'HSXW\�'LUHFWRU�RI�5HDO�3URSHUW\��6KH�EHFDPH�4XHHQVEXU\
V�DVVHV�
VRU�LQ������DQG�D�PHPEHU�RI�WKH�,$2�LQ�������7HUL�LV�D�SDVW�PHPEHU�RI�WKH�1<6$$�([HFXWLYH�%RDUG�DQG�
VHUYHG�DV�1<6$$�SUHVLGHQW�����-������6KH�LV�FXUUHQWO\�DQ�,$2�7UXVWHH��6KH�ZDV�PRVW�UHFHQWO\�QDPHG�WKH�
67$5�&]DU�SHU�1<6$$�3UHVLGHQW�6FRWW�6KHGOHU��,$2�DQG�LV�DQ�$&(6�3LORW��6KH�KDV�WDXJKW�DW�1<6$$¶V�&RU�
QHOO�6HPLQDU��$QQXDO�&RQIHUHQFH��DQG�RQH-GD\�VHPLQDUV�� 

7XHVGD\��2FWREHU���������D�P�—������S�P� 
$SSUDLVDO�5HYLHZ�	�&RYLG-����:KDW�$VVHVVRUV�1HHG�WR�.QRZ 

,QVWUXFWRU��:LOOLDP�3XUWHOO��,$2 

7KLV�WKUHH-KRXU�FRXUVH�LV�GHVLJQHG�WR�PDNH�DVVHVVRUV�DZDUH�RI�WKH�ODWHVW�FKDQJHV�WR�WKH�PRUWJDJH�DSSUDLVDO�SUR�
FHVV�DQG�KRZ�WR�UHYLHZ�WKH�QHZHVW�DSSUDLVDO�UHSRUWV�DOORZHG�E\�)10$¶V�³WHPSRUDU\�IOH[LELOLWLHV�´�/HDUQ�
DERXW�WKH�GLIIHUHQW�UHSRUWLQJ�UHTXLUHPHQWV��GXH�WR�&29,'-����DQG�ZKDW�WR�ORRN�IRU�LQ�D�UHVLGHQWLDO�DSSUDLVDO��
ZKHWKHU�LW�LV�D�GHVNWRS�UHSRUW��D�FXUEVLGH�UHSRUW��RU�D�IXOO�LQWHULRU�LQVSHFWLRQ��/HDUQ�DERXW�WKH�GLIIHUHQW�GDWD�
ILHOGV�DQG�ZKDW�WKH�FRGHV�UHDOO\�PHDQ��/HDUQ�DERXW�WKH�8QLIRUP�$SSUDLVDO�'DWDVHW��8$'��DQG�KRZ�FRQGLWLRQ�
DQG�TXDOLW\�DUH�UDWHG��$�EULHI�RYHUYLHZ�RI�WKH�FXUUHQW�DQG�DQWLFLSDWHG�PDUNHW�FRQGLWLRQV�DIIHFWLQJ�UHVLGHQWLDO�
UHDO�HVWDWH�UHVXOWLQJ�IURP�WKH�&RYLG-���SDQGHPLF�ZLOO�EH�GLVFXVVHG��7KLV�FRXUVH�ZLOO�KHOS�DVVHVVRUV�DQG�DVVHVV�
PHQW�VWDII�ZKHQ�DQ�DVVHVVPHQW�LV�FKDOOHQJHG�XVLQJ�D�PRUWJDJH�OHQGLQJ�DSSUDLVDO� 
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:LOOLDP�6��3XUWHOO��65$��,$2��%LOO�OLYHV�LQ�WKH�7RZQ�RI�*OHQYLOOH�LQ�6FKHQHFWDG\�&RXQW\��+H�LV�D������
JUDGXDWH�RI�2QHRQWD�6WDWH�&ROOHJH��EHJDQ�KLV�FDUHHU�DV�D�PRUWJDJH�EDQNHU�LQ�������DQG�WKHQ�FKRVH�WR�EHFRPH�
UHDO�HVWDWH�DSSUDLVHU�LQ�������%LOO�ZDV�KLUHG�DV�WKH�VROH�DSSRLQWHG�DVVHVVRU�IRU�WKH�WRZQ�RI�*OHQYLOOH�LQ�������
+H�HDUQHG�WKH�,$2�GHVLJQDWLRQ�LQ������IURP�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV�DQG�HDUQHG�WKH�65$�GHVLJQD�
WLRQ�IURP�WKH�$SSUDLVDO�,QVWLWXWH�LQ��������%LOO�LV�DQ�H[HFXWLYH�ERDUG�PHPEHU�IRU�1<6$$��DQ�HGXFDWLRQDO�FR�
RUGLQDWRU�IRU�WKH�,$2��DQ�$&(6�SLORW�FRPPLWWHH�PHPEHU��DQG�FRXQW\�SUHVLGHQW�IRU�WKH�$OEDQ\-6FKHQHFWDG\�
&RXQW\�$VVHVVRUV�$VVRFLDWLRQ��%LOO�KDV�WHDP�WDXJKW�VHYHUDO�RQH-GD\�VHPLQDUV�DQG�KDV�DOVR�WDXJKW�VHYHUDO�KDOI-
GD\�VHPLQDUV�IRU�ERWK�WKH�,$2�DQG�1<6$$� 

 

,QV�DQG�2XWV�RI�WKH�([HPSWLRQ�3URFHVV 

,QVWUXFWRU��.DUD�&DYDOOR��(VT� 

7KLV�FRXUVH�ZLOO�LQYROYH�D�GHHS�GLYH�LQWR�LVVXHV�UHODWLQJ�WR�UHDO�SURSHUW\�WD[�H[HPSWLRQV��ZLWK�VSHFLILF�HPSKD�
VLV�RQ�PDQGDWRU\�H[HPSWLRQV�SXUVXDQW�WR�537/�����-D�DQG�D�SDUWLFXODU�IRFXV�RQ�K\SRWKHWLFDO�VFHQDULRV�DQG�
IDFW�SDWWHUQV�DQG�WKH�FDVH�ODZ�FRQVWUXLQJ�WKHP��7KH�SUHVHQWHU�ZLOO�DOVR�UHYLHZ�RWKHU�1HZ�<RUN�VWDWXWRU\�H[�
HPSWLRQV�DQG�H[SORUH�YDULRXV�DVSHFWV�RI�WKH�H[HPSWLRQ�SURFHVV� 

.DUD�-��&DYDOOR��(VT���.DUD�-��&DYDOOR�LV�D�SDUWQHU�LQ�WKH�ILUP�RI�-DFRERZLW]�DQG�*XELWV�//3�FRQFHQWUDWLQJ�LQ�
DSSHOODWH�SUDFWLFH�DQG�FLYLO�OLWLJDWLRQ�LQFOXGLQJ�WD[�FHUWLRUDUL��.DUD�UHFHLYHG�KHU�EDFKHORU�RI�VFLHQFH�GHJUHH��
PDJQD�FXP�ODXGH��LQ������IURP�$UL]RQD�6WDWH�8QLYHUVLW\�DQG�UHFHLYHG�KHU�-XULV�'RFWRU�GHJUHH�LQ������IURP�
WKH�8QLYHUVLW\�RI�$UL]RQD��&ROOHJH�RI�/DZ��6KH�SXEOLVKHG�KHU�1RWH�ZKLOH�VHUYLQJ�RQ�WKH�$UL]RQD�/DZ�5HYLHZ�
DQG�KDV�OHFWXUHG�DW�VHPLQDUV�DQG�FRQWLQXLQJ�OHJDO�HGXFDWLRQ�SUHVHQWDWLRQV��LQFOXGLQJ�RQ�WKH�WRSLFV�UHDO�SURSHU�
W\�WD[DWLRQ�DQG�DVVHVVPHQW� 

7XHVGD\��2FWREHU��������—�����S�P� 
'DWD�0LQLQJ�IRU�&RPPHUFLDO�9DOXDWLRQ 

,QVWUXFWRU��3DWULFN�-��'XII\��,$2 

7KLV�FRXUVH�ZLOO�KHOS�WKH�VWXGHQW�HQKDQFH�WKHLU�XQGHUVWDQGLQJ�RI�FRPPHUFLDO�YDOXDWLRQ��7KH�SUHVHQWHU�ZLOO�H[�
SORUH�RSHQ-VRXUFH�GDWD�PLQLQJ��RUJDQL]H�WKH�GDWD�LQ�([FHO��DQG�WKHQ�H[SRUW�WKH�GDWD�WR�536Y����,Q�WKH�([FHO�
SRUWLRQ��WKH�VWXGHQW�ZLOO�OHDUQ�KRZ�WR�FRQYHUW�UDZ�GDWD�LQWR�D�VLQJOH-SDUFHO�YDOXDWLRQ�SURJUDP�DQG�WHVW�WKHLU�
GDWD�EHIRUH�DSSO\LQJ�LW�RQ�D�PDVV-DSSUDLVDO�OHYHO�LQ�536��,Q�536��VWXGHQWV�ZLOO�OHDUQ�KRZ�WR�FUHDWH�D�9DOXDWLRQ�
)DFWRU�)LOH��9))��RU�KRZ�WR��VWHDO�ZLWK�UHFNOHVV�DEDQGRQ��DQG�LPSRUW�D�9))� 

3DWULFN�-��'XII\��,$2��3DW�LV�WKH�DVVHVVRU�IRU�WKH�7RZQ�RI�0DQOLXV��+LV�SULRU�SURIHVVLRQDO�H[SHULHQFH�LQ�
FOXGHV�PDQ\�\HDUV�ZLWK�PDMRU�UHYDOXDWLRQ�FRQWUDFWLQJ�ILUPV��+H�HDUQHG�KLV�,$2�GHVLJQDWLRQ�LQ������DQG�LV�D�
SDVW�SUHVLGHQW�RI�1<6$$��3DW�KDV�H[SHULHQFH�DV�DQ�LQVWUXFWRU�IRU�1<6$$�DQG�WKH�1<6�$VVRFLDWLRQ�RI�
7RZQV� 

5HVLGHQWLDO�0RGHOLQJ�DQG�5DWLR�$QDO\VLV 

,QVWUXFWRU��'DYH�%DUQHWW 

7KH�FODVV�ZLOO�IRFXV�RQ�WKH�GHYHORSPHQW�RI�D�UHVLGHQWLDO�VDOHV�PRGHO�LQ�5369���8WLOL]LQJ�FXUUHQW�VDOHV�WKHUH�
ZLOO�EH�H[DPSOHV�RI�DGMXVWPHQWV�WR�VDOH�LQYHQWRU\��VDOHV�RQ�VDOHV�WHVWLQJ��DQG�DQDO\]LQJ�PRGHO�UDWLRV�ZLWK�WKH�
JRDO�RI�JHQHUDWLQJ�D�VDPSOH�FRPSDUDEOH�VDOHV�PDUNHW�GRFXPHQW�ZLWKLQ�5369�� 

'DYLG�0��%DUQHWW��'DYLG�LV�WKH�YLFH�SUHVLGHQW�SURMHFW�PDQDJHU�IRU�*$5�$VVRFLDWHV�ZKR�SURYLGHV�UHDO�HVWDWH�
YDOXDWLRQV�DQG�FRQVXOWLQJ�VHUYLFHV�WR�SURIHVVLRQDOV�ZKR�YDOXH�TXDOLW\��+H�LV�D�1<6�&HUWLILHG�*HQHUDO�$SSUDLV�
HU�DQG�KDV�EHHQ�DQ�LQVWUXFWRU�DW�IRU�WKH�,$2�WKH�)DOO�&RQIHUHQFH�� 

Wait...the conference isn’t over! 

Be sure to join us Wednesday morning for your bonus FREE webinars—           
a benefit to all conference attendees! 

See the next page for webinar descriptions and details. 
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:HGQHVGD\��2FWREHU��������—������D�P� 
 
)5((�ZHELQDU�RQO\�IRU�FRQIHUHQFH�DWWHQGHHV��3DPHOD�:LONLQV��JRYHUQPHQW�DFFRXQW�H[HFXWLYH�IRU�1HDUPDS��
ZLOO�SUHVHQW�³5HPRWH�3URSHUW\�$VVHVVPHQW�LV�1RZ�D�5HDOLW\�´�+RZ�GR�\RX�EULQJ�WKH�UHDO�ZRUOG�LQWR�\RXU�SUR�
MHFW�SODQQLQJ�ZKHQ�³EHLQJ�WKHUH´�LV�QRW�DQ�RSWLRQ"�7KH�&29,'-���FULVLV�KDV�KLJKOLJKWHG�WKH�FULWLFDO�QHHG�IRU�
KLJK-WHFK�WRROV�WR�VXSSRUW�ZRUNLQJ�UHPRWHO\��:LWK�SURMHFWV�RQ�KROG�DQG�EXGJHWV�WLJKWHQLQJ��LW�LV�SDUDPRXQW�WKDW�
\RX�JHW�WKH�PRVW�RXW�RI�\RXU�ZRUNGD\��)RU�DVVHVVRUV��WKLV�PHDQV�VKRUWHQLQJ�LQTXLULHV�DQG�DSSHDOV�WR�NHHS�\RXU�
WLPH�SURGXFWLYH��0HDQZKLOH��PXOWLSOH�FDSWXUHV�SHU�\HDU�WHOO�WKH�VWRU\�RI�ZKDW¶V�EHHQ�EXLOW��LQVWDOOHG��RU�GHPRO�
LVKHG� 

,Q�WKLV�ZHELQDU��\RX¶OO�OHDUQ�WR�PD[LPL]H�RSHUDWLRQDO�H[SHQVHV�ZLWK�1HDUPDS¶V�KLJK-UHV�DHULDO�LPDJHU\��
SURYLGLQJ�LQVWDQW�UHPRWH�DFFHVV�WR�WUXWK�RQ�WKH�JURXQG�IRU�SURSHUW\�DVVHVVPHQW� 
· +RZ�XVLQJ�1HDUPDS¶V�DHULDO�ORFDWLRQ�FRQWHQW�--��'��RUWKR�DQG�REOLTXH�--�FDQ�KHOS�HPSRZHU�\RXU�JRY�

HUQPHQW�SODQQLQJ�ZLWK�VPDUWHU�GDWD 
· +RZ�XVLQJ�1HDUPDS�GDWD�KHOSV�UHGXFH�VLWH�YLVLWV��SURYLGH�KLVWRULFDO�FRQWH[W��DQG�LPSURYH�DQG�DFFX�

UDWH�DSSUDLVH�UHDO�SURSHUW\ 
· :KDW�EHQHILWV�\RX�FDQ�GHULYH�IURP�1HDUPDS¶V�$UWLILFLDO�,QWHOOLJHQFH��VXFK�DV�KRZ�LW�HDVLO\�LQWHJUDWHV�

LQWR�*,6�SODWIRUPV 
· :KDW�LQWHJUDWLRQV�DUH�DYDLODEOH�IRU�*,6��&$'��&$0$��DQG�RWKHU�WKLUG�SDUW\�DSSOLFDWLRQV 
· :KR�XVHV�1HDUPDS��'�GDWD��FXVWRPHU�XVH�FDVHV��DQG�WHVWLPRQLDOV 
 

:HGQHVGD\��2FWREHU���������—������D�P� 
 

)5((�ZHELQDU�RQO\�IRU�FRQIHUHQFH�DWWHQGHHV��7KH�:KR��:KDW��:KHUH��DQG�:KHQ�RI�6WDWH�5HLPEXUVHPHQW�-�
RQO\�IRU�FRQIHUHQFH�DWWHQGHHV��$�UHSUHVHQWDWLYH�IURP�25376�ZLOO�JXLGH�DWWHQGHHV�RQ�WKH�UHLPEXUVHPHQW�SUR�
FHVV�IRU�FRQWLQXLQJ�HGXFDWLRQ��IDOO�FRQIHUHQFH���7KLV�LV�D���-PLQXWH�GHPRQVWUDWLRQ�RQ�KRZ�WR�ORFDWH�WKH�SURSHU�
UHLPEXUVHPHQW�IRUPV��KRZ�WR�ILOO�WKHP�RXW�DQG�VXEPLW�WKHP��DQG�ZKDW�WKH�GHDGOLQHV�DUH� 
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NYSAA President’s Installation Luncheon 

Thursday, October 8, 11:30 a.m. 

PROGRAM 

 
EĂƟŽŶĂů��ŶƚŚĞŵ 
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WƌŽĐůĂŵĂƟŽŶ�ĨƌŽŵ�tĞƐƚĐŚĞƐƚĞƌ��ŽƵŶƚǇ��ǆĞĐƵƟǀĞ 

WƌĞƐĞŶƚĂƟŽŶ�ĨƌŽŵ�tĞƐƚĐŚĞƐƚĞƌ��ŽƵŶƚǇ��ƐƐĞƐƐŽƌƐ��ƐƐŽĐŝĂƟŽŶ 

>ƵŶĐŚ� 

KƵƚŐŽŝŶŐ�WƌĞƐŝĚĞŶƚ͛Ɛ�ZĞŵĂƌŬƐ 

/ŶƐƚĂůůĂƟŽŶ�ŽĨ�EĞǁ�WƌĞƐŝĚĞŶƚ ĂŶĚ��ŽĂƌĚ�DĞŵďĞƌƐ 

EĞǁ�WƌĞƐŝĚĞŶƚ͛Ɛ�ZĞŵĂƌŬƐ 

WƌĞƐĞŶƚĂƟŽŶ�ŽĨ�'ŝŌ�ƚŽ�KƵƚŐŽŝŶŐ�WƌĞƐŝĚĞŶƚ 

 

Congratulations  

and Best Wishes, 
Lloyd! 

From your friends at 

Cronin, Harris, and  
Associates PC 

Congratulations to the 

following for making   

100% County    

Membership: 

Putnam 

Tioga 

Tompkins 

Ulster 

Warren 

Yates 
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&RQJUDWXODWLRQV 

7R�,QFRPLQJ�3UHVLGHQW 

/OR\G�7DVFK 

	 

%HVW�:LVKHV�7R 

7KH�1HZ�<RUN�6WDWH� 
$VVHVVRUV�$VVRFLDWLRQ 

*ULIILQ��&RRJDQ��6XO]HU�	�+RUJDQ��3�&� 

$WWRUQH\V�DW�/DZ 
���3RQGILHOG�5RDG��%URQ[YLOOH��1<������ 

���-���-���� 
ZZZ�JFVKODZ�FRP 

&RQJUDWXODWLRQV�/OR\G�7DVFK� 
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Congratulations  

Lloyd! 

 

A  
well-deserved 

honor! 

 

Keep up the good 
work! 

 

Paul Bergins 

Nice job, President 
Shedler 

Congratulations,  

President Lloyd Tasch 

I am wishing you both 
the very best! 

Nanette J. Albanese 

Retired Scarsdale  

Assessor 
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� -RVHSK�5��<RXQJORYH�������  &LW\�RI�-RKQVWRZQ  ���� 

� *HRUJH�+��+HVV�������  &LW\�RI�%XIIDOR  ���� 

� -RKQ�)��6W��*HRUJH�������  &LW\�RI�1HZ�<RUN  ����-���� 

� %R\G�(��*ROGHU�������  &LW\�RI�8WLFD   ����-���� 

� -RKQ�5��3OXQNHWW�������  &LW\�RI�%XIIDOR  ����-���� 

� %HUQDUG�$��6WRFN�������  &LW\�RI�:KLWH�3ODLQV  ����-���� 

� $UWKXU�/��%HUJUHQ�������  &LW\�RI�-DPHVWRZQ  ����-���� 

� -RVHSK�-��/HQQR[�������  &LW\�RI�<RQNHUV  ����-���� 

� -RVHSK�3��%URGHULFN�������  &RXQW\�RI�(ULH  ����-���� 

�� &KHVWHU�3��+R\W�������  &LW\�RI�:DWHUWRZQ  ����-���� 

�� 5��%R\G�+XIIFXW�������  7RZQ�RI�8QLRQ  ����-���� 

�� &KDUOHV�2��0D[ZHOO�������  &RXQW\�RI�2QRQGDJD  ����-���� 

�� (GZDUG�)��+DOODKDQ�������  7RZQ�RI�3HOKDP  ����-���� 

�� -DPHV�9��2VERUQH�������  7RZQ�RI�6RXWKKDPSWRQ ����-���� 

�� &KULVWRSKHU�)��/HQQR[�������  &RXQW\�RI�:HVWFKHVWHU  ����-���� 

�� 9LQFHQW�&��6ZHHW�������  7RZQ�RI�(OOLFRWW  ����-���� 

�� %HQMDPLQ�0��*LQJROG�������  &LW\�RI�6\UDFXVH  ����-���� 

�� -��:LOVRQ�6WRXW�������  7RZQ�RI�5LYHUKHDG  ����-���� 

�� 'HZH\�/��%DXGHU�������  7RZQ�RI�$OGHQ  ����-���� 

�� 'RXJODV�*��&URQN�������  7RZQ�RI�/HZLVERUR  ����-���� 

�� &KDUOHV�-��*X]]HWWD�������  &LW\�RI�1RUWK�7RQDZDQGD ����-���� 

�� :DOODFH�-��:DJQHU  &LW\�RI�5RFKHVWHU  ����-���� 

�� /DZUHQFH�'��%HQWRQ��),$2������� &LW\�RI�1HZEXUJK  ����-���� 

�� 7KRPDV�*��3D\QH��),$2������� &RXQW\�RI�7RPSNLQV  ����-���� 

�� *HRUJH�-��+LOO�������  7RZQ�RI�*UHHQEXUJK  ����-���� 

�� :LOOLDP�+��6DXPLHU�������  7RZQ�RI�0DVVHQD  ����-���� 

�� -RVHSK�(��=HKOHU��6U��������  &LW\�RI�%DWDYLD  ����-���� 

�� 1DWDOH�7��$PDWR��,$2�������  7RZQ�RI�6PLWKWRZQ  ����-���� 

�� $OYD�(��/XFDV  &RXQW\�RI�2UDQJH  ����-���� 

�� -RKQ�(��:DOVK�������  &LW\�RI�3HHNVNLOO  ����-���� 

�� -RKQ�0��&RVWHOOR�������  7RZQ�RI�/DQFDVWHU  ����-���� 

�� 0DUFXV�,��6RORZD\�������  &LW\�RI�6\UDFXVH  ����-���� 

�� (GZDUG�9��6XOOLYDQ�������  7RZQ�RI�%URRNKDYHQ  ����-���� 

�� -DPHV�+��+RZDUWK��),$2  7RZQ�RI�2JGHQ  ����-���� 

�� (��&KDUOHV�%RWWOH�������  7RZQ�RI�'LFNLQVRQ  ����-���� 

�� /RXLV�:��5RHSHU��,$2  7RZQ�RI�*UHHQYLOOH  ����-���� 

�� $OOLVRQ�'��$UOHQ  7RZQ�RI�2UFKDUG�3DUN  ����-���� 

�� 5��:DUUHQ�)ULVLQD��,$2�������  &RXQW\�RI�:HVWFKHVWHU  ����-���� 

�� -D\�-��:KHHOHU�������  7RZQ�RI�/LEHUW\  ����-���� 

�� 6XVDQ�0F&DUWK\  7RZQ�RI�(DVW�*UHHQEXVK ����-���� 

NYSAA Past Presidents 
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�� .HQQHWK�5��-RKQVRQ  &LW\�RI�-DPHVWRZQ   ����-���� 

�� (GZDUG�7��=HKOHU��,$2  &LW\�RI�%DWDYLD   ����-���� 

�� 6KLUOH\�'��5R\DN  7RZQ�RI�*XLOGHUODQG   ����-���� 

�� 7KRPDV�)UH\��),$2  7RZQ�RI�)DOOVEXUJ   ����-���� 

�� 5REHUW�2VLDV�������  &LW\�RI�1HZ�5RFKHOOH   ����-���� 

�� $OOHQ�0��-DFNVRQ  7RZQ�RI�&OD\WRQ   ����-���� 

�� $QGUHD 1LORQ��),$2  7RZQ�RI�&KHVWHU   ����-���� 

�� &RXOPDQ�:HVWFRWW�������  7RZQV�RI�(VSHUDQFH���6FKRKDULH  ����-���� 

�� 'DYLG�:��%ULJJV��),$2  &LW\�RI�&RUWODQG   ����-���� 

�� 6DP /RPDQGR��-U�  7RZQ�RI�(YDQV   ����-���� 

�� 5RJHU�(��7LEEHWWV��),$2  7RZQ�RI�:DWHUWRZQ   ����-���� 

�� &XUWLV�-��6FKRHEHUO  7RZQ�RI�6KDZDQJXQN   ����-���� 

�� %DUEDUD�-��%RXQGV-+DOO��,$2  7RZQ�RI�)DUPLQJWRQ   ����-���� 

�� (G\H�%��0F&DUWK\��,$2         &LW\�RI�:KLWH�3ODLQV   ����-���� 

�� $QQH�0��6DSLHQ]D��,$2  7RZQV�RI�%HUJHQ��%\URQ  ����-���� 

�� )UHGHULFN�-��3DVN��,$2  7RZQ�RI�1HZVWHDG   ����-���� 

�� 6XVDQ�&��2WLV��),$2  7RZQ�RI�0DOWD   ����-���� 

�� 1LFKRODV�$��/RQJR  9LOODJH�RI�.DLVHU   ����-���� 

�� 3HWHU�-��*DODUQHDX  7RZQ�RI�(SKUDWDK   ����-���� 

�� -��7RGG :LOH\��,$2  7RZQ�RI�1HZ�:LQGVRU   ����-���� 

�� 3DWULFN�-��'XII\��,$2  7RZQV�RI�0DQOLXV��:HVW�0RQURH ����-���� 

�� :LOOLDP�'��4XLFN��,$2  7RZQ�RI�)UHPRQW   ����-���� 

�� /DZUHQFH�*��4XLQQ��,$2  7RZQ�RI�$UFDGLD   ����-���� 

�� 7LPRWK\�6KHDUHV��,$2  &LW\�RI�1HZ�<RUN   ����-���� 

�� 0DUJDUHW�-HQNLQV  7RZQ�RI�0RUHDX   ����-���� 

�� &KULVWLQH�)XVFR  7RZQ�RI�&ODUHQFH   ����-���� 

�� 5DQGDOO�*��+ROFRPE��,$2  &LW\�RI�-DPHVWRZQ   ����-���� 

�� 'HQLVH�-��7UXGHOO��,$2  7RZQV�RI�&OD\WRQ��0RQWDJXH�  ����-���� 
    2VFHROD 

�� 5REHUW�$��&ULGGOH��,$2  7RZQ�RI�2JGHQ   ����-���� 

�� 3DXO�(��6PLWK  7RZQ�RI�0DUF\   ����-���� 

�� 'HQQLV�5��.HWFKDP��,$2  7RZQV�RI�0RQWJRPHU\��0RXQW�+RSH�� ����-���� 
    )RUHVWEXUJK 

�� 7HUL�/��5RVV��,$2  7RZQ�RI�4XHHQVEXU\   ����-���� 

�� :DUUHQ�-��:KHHOHU��,$2  7RZQV�RI�&RQVWDQWLD��+DVWLQJV�  ����-���� 
    5LFKODQG��$PER\��%R\OVWRQ 

�� 5RFKHOOH�$��+DUULV��,$2  7RZQV�RI�6KHUEXUQH��+DPLOWRQ�  ����-���� 
    1RUWK�1RUZLFK 

�� 6FRWW�-��6KHGOHU��,$2  7RZQ�RI�5DPDSR   ����-���� 
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The Westchester County Chapter 

of the 

New York State  

Assessors Association  

congratulates our member  

Lloyd Tasch, IAO! 

 

We appreciate all his efforts on behalf 

of NYS assessors and his dedication to 

this organization. 



 

 

ϭϳ 



ϭϴ 

 

d�E�z��Z^�-�ϮϬϭϬ 
:ĂǇ�<͘��ŽĚŝŶĞ  
:ŽŚŶ�t͘��ƌƵŶĞůů  
�ƌĂĚůĞǇ��͘��ĂŶŶŝŶŐ  
ZĂǇŵŽŶĚ�Z͘�&ůĂŵŵĞƌ͕�/�K  
�ǇŶƚŚŝĂ��͘�&ƌĂŶŬůŝŶ  
&ĞƌŶĂŶĚŽ�>͘�'ŽŶǌĂůĞǌ͕�/�K  
�ƌŝĂŶ�,ĂƌƚǇ  
>ǇŶŶ��͘�,ŽƚĂůŝŶŐ  
&ƌĂŶŬ�D͘�>ĂŐƵǌǌĂ  
�ĂŶŝĞů�d͘�DĂƌƚŽŶŝƐ  
>ŽƌŝĞ�WĞĐŬ  
ZŝĐŚĂƌĚ�>͘�ZŝĨĂŶďƵƌŐ  
^ƚĞƉŚĞŶ�ZŽŽŶĞǇ  
:ĂŵĞƐ�'͘�ZŽƵŶĚƐ͕�:ƌ͘  
^ƚĞƉŚĞŶ��͘�ZŽǇƐ  
DĂƌŬ�>͘�^ĐŚŶŽƌƌ  
:ĞĂŶĞƩĞ�:͘�dƵŵŵŽŶƐ  
DĞůĂŶŝĞ��͘�sĂŶEŽǇ 
 
&/&d��E�z��Z^�-�ϮϬϬϱ  
<ĂƌĞŶ�:͘��ŵďƌŽǌ  
WĂƩǇ��ĂƌĞƚƐŬǇ  
�ŽŶŶĂ�:͘��ƌĂŵĞƌ  
�ƌŝĂŶ�D͘��ŽǁůŝŶŐ  
sŝƚŽ��͘��ĂīĂůĚĂŶŽ͕�/�K  
:ĞĂŶŶĞ��͘��ďĞƌƐŽůĞ  
^ƚĞƉŚĂŶŝĞ��͘�,Žůƚǌ  
ZŽƐĞ�>͘�,ŽƌƚŽŶ͕�/�K  
dŝŶĂ�D͘�DŽƐŚŝĞƌ  
<ĞǀŝŶ�:͘�DƵůĚŽǁŶĞǇ  
dŝŵŽƚŚǇ�W͘�DƵƌƉŚǇ  
DĂƌŝĂŶŶĞ�'͘�KǁĞŶ-&ĞĞůǇ  
<ĞǀŝŶ�t͘�tĞďƐƚĞƌ 
 
dt�Edz�z��Z^�-�ϮϬϬϬ  
>ĂƵƌŝĞ��Ğůů͕�/�K  
dŚĞŽĚŽƌĞ��͘��ŝŐĞůŽǁ  
WĂƚƌŝĐŝĂ��͘��Žǆ  
WĂƚƌŝĐŝĂ��͘��ƌĞĚĞ͕����  
&ƌĂŶĐĞƐ�:͘��ƵƚůĞƌ  
dŝŶĂ�<͘��ŝŵŝƚƌŝĂĚŝƐ  
:ƵĚŝƚŚ��͘�&ůŝĞŐĞƌ  

^ƚĞůůĂ��͘�'ŝƩůĞ  
WĞƚĞƌ�:͘�>Ă'ƌĂƐƐĞ  
DĂƌǇ�t͘�>ŝůǇĞĂ  
:ŝůů�DĂƐƐĂ͕�/�K  
^ƵƐĂŶ�>͘�DĞĞŬĞƌ  
EŝĐŽůĞ�D͘�DŽŶƌŽĞ  
<ŝŵ��͘�WĞŶŶĞƌ  
tĂƌƌĞŶ�:͘�tŚĞĞůĞƌ͕�/�K 
 
dt�Edz-&/s��z��Z^�-�ϭϵϵϱ  
�ƌŝĐ�t͘��ǆĞůƐĞŶ͕�/�K͕����  
ZŚŽŶĚĂ��ĂƌůŝŶŐ͕�/�K  
:ĂŵĞƐ�D͘��ŽŵďƌŽǁƐŬŝ͕�/�K  
�ŝŶĚǇ��͘�,ŝůďĞƌƚ͕�/�K  
�ĞŶŶŝƐ�<ĞƚĐŚĂŵ͕�/�K  
'ƌĞŐŽƌǇ��͘�<ůĂƵŬ  
�ĂǀŝĚ��͘�DĐ<ĞƌƌŽǁ�:ƌ͘  
WĂƚƌŝĐŝĂ��͘�DĐsĞĞ͕�/�K  
ZŽŐĞƌ�W͘�WŝŐĞŽŶ͕�D�/  
^ĐŽƩ�:͘�^ŚĞĚůĞƌ͕�/�K  
�ĞŶŝƐĞ�:͘�dƌƵĚĞůů͕�/�K  
<ĞǀŝŶ�D͘�sĂŶ��ƵƐĞŶ͕�/�K  
dŝŶĂ��͘�tĞďĞƌ 
 
d,/Zdz�z��Z^�-�ϭϵϵϬ  
�ŚƌŝƐƚŽƉŚĞƌ�'͘��ŽƌǇŬ͕�/�K  
�ŽŶŶŝĞ�DĂĞ�,ƵďĞƌƚ  
WŚŝůŝƉ�&͘�:ŽŚŶƐŽŶ  
�ĚǇĞ��͘�DĐ�ĂƌƚŚǇ͕�/�K  
&ƌĞĚĞƌŝĐŬ�:͘�WĂƐŬ͕�/�K  
>ĂǁƌĞŶĐĞ�'͘�YƵŝŶŶ͕�/�K  
tŝůůŝĂŵ�W͘�^ŝǀĞĐǌ͕�/�K  
DŝĐŚĂĞů��͘�^ŽŵŵĞƌ͕�/�K  
>ĂǀĞƌŶĞ��͘�dĞŶŶĞŶďĞƌŐ͕�/�K  
ZŚŽŶĚĂ�D͘�tĞŝŐĂŶĚ 
 
d,/Zdz-&/s��z��Z^�-�ϭϵϴϱ  
ZĂŶĚĂůů�,͘��ŽǁŵĂŶ͕�^��� 
�ůĂŶ�&͘��ĂŐŶĞǇ͕�/�K 
 
&KZdz-&/s��z��Z^�-�ϭϵϳϱ 
^ƵƐĂŶ�&͘�DĐ�ĂƌƚŚǇ 

 

1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ 

�����/RQJHYLW\�$ZDUGV 



 

 

ϭϵ 

,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV 

�����/RQJHYLW\�$ZDUGV 

d�E�z��Z^�-�ϮϬϭϬ 
�ŶŶ��͘�'ĂůůĂŐŚĞƌ͕�/�K 
dŚĞƌĞƐĂ��͘�'ŽůĚĞŶ͕�/�K 
ZŽĐŚĞůůĞ��͘�,ĂƌƌŝƐ͕�/�K 
^ŚĂƌŽŶ�>͘�DĂƌƟŶ͕�/�K 
:ĂŵĞƐ�:͘�DŽůŝŶĂƌŽ͕�:ƌ͕͘�/�K 
dĞƌŝ�>͘�ZŽƐƐ͕�/�K 
 
&/&d��E�z��Z^�-�ϮϬϬϱ 
<ĂƌĞŶ�&ƵƟĂ͕�/�K 
�ĂǀŝĚ�>ĂǇŶĞ͕��^�͕�/�KΎ 
�ŶƚŚŽŶǇ�Z͘�WŽƉŽůŝǌŝŽ͕�/�K 
:ŽŚŶ��ƵŬŽǁƐŬŝ͕�/�K͕�D�/͕�^Z�Ύ 
 
dt�Edz�z��Z^�-�ϮϬϬϬ 
�ĞďŽƌĂŚ��͘��ƵƌŝĐŚ͕�/�K 
�ŝŶĚǇ��͘�,ŝůďĞƌƚ͕�/�K 
WĂƚƌŝĐŝĂ��͘�DĐsĞĞ͕�/�K 
tĂůƚĞƌ��͘�^ŵĞĂĚ͕�/�K 
 
dt�Edz-&/s��z��Z^�-�ϭϵϵϱ 
�ƌŝĐ�t͘��ǆĞůƐĞŶ͕�/�K͕���� 
:ŽĂŶ�t͘��ƌƵŶĚĂŐĞ͕�/�K 
:ĂŵĞƐ�D͘��ŽŵďƌŽǁƐŬŝ͕�/�K 
DŝĐŚĂĞů��͘��ƵŶŚĂŵ͕�/�K 

WĞƚĞƌ��͘�:ŽŚŶƐŽŶ͕�/�K͕�:͘�͘ 
<ĞǀŝŶ�KŬĞƌůƵŶĚ͕�/�K 
&ƌĞĚĞƌŝĐŬ�:͘�WĂƐŬ͕�/�K 
 
d,/Zdz�z��Z^�-�ϭϵϵϬ 
ZŚŽŶĚĂ��ĂƌůŝŶŐ͕�/�K 
�ĂƌďĂƌĂ�:͘�,Ăůů͕�/�K 
>ĂǁƌĞŶĐĞ�'͘�YƵŝŶŶ͕�/�K 
DŝĐŚĂĞů��͘�^ŽŵŵĞƌ͕�/�K 
:͘��ƌĂŝŐ�^ƵƌƉƌŝƐĞ͕�/�K 
 
d,/Zdz-&/s��z��Z^�-�ϭϵϴϱ 
ZĂŶĚĂůů�'͘�,ŽůĐŽŵď͕�/�K 
dŚŽŵĂƐ�t͘�DĂƐƚĞŶ͕�/�K 
�ŶĚƌĞǁ��͘�DŽŚƌ͕�/�K͕����͕�/&�  ̂
^ƚĞƉŚĞŶ�,͘�ZŽďƐŽŶ͕�/�K 
 
&KZdz�z��Z^�-�ϭϵϴϬ 
'͘�WĂƚƌŝĐŬ�>ĞƐƚĞƌ͕�/�K͕�D�/͕�^Z� 
�ĂǀŝĚ�D͘�hŶŵĂĐŬ͕�/�K 
�ĚǁĂƌĚ�d͘��ĞŚůĞƌ͕�/�K 
 
&/&dz-&/s��z��Z^�-�ϭϵϲϱ 
:ŽŚŶ��͘�>ŝďďǇ͕�/�K͕�D�Z 

ΎĚĞŶŽƚĞƐ�,ŽŶŽƌĂƌǇ�/�K�ŵĞŵďĞƌ 

Congratulations to our new IAO members: 

Lukas Barr 

Matthew Cronin 

David Crotty 

Jean Mompoint, Jr. 

Brian Reilly 

Daniel Ross 

Rodney Sawh 



ϮϬ 

  
7KDQN�<RX�WR�2XU�6SRQVRUV� 

 
 
 

DIAMOND SPONSORS 
 

'�Z��ƐƐŽĐŝĂƚĞƐ�>>� 
EĞĂƌŵĂƉ 

 
SILVER SPONSOR 

 
>ĞǁŝƐ�Θ�'ƌĞĞƌ�W͘�͘ 

 
FRIENDS OF NYSAA 

 

EĂŶĞƩĞ��ůďĂŶĞƐĞ 
WĂƵů��ĞƌŐŝŶƐ 

�ƌĂŶĚƚ͕�^ƚĞŝŶďĞƌŐ͕�>ĞǁŝƐ�Θ��ůŽŶĚ�>>W 
�ƌŽŶŝŶ�Θ��ƌŽŶŝŶ�>Ăǁ�&ŝƌŵ 

�ƌŽŶŝŶ͕�,ĂƌƌŝƐ͕�ĂŶĚ��ƐƐŽĐŝĂƚĞƐW� 
'ƌŝĸŶ͕��ŽŽŐĂŶ͕�^ƵůǌĞƌ�Θ�,ŽƌŐĂŶ͕�W͘�͘ 
,ĞƌŵĂŶ�<Ăƚǌ��ĂŶŐĞŵŝ�tŝůŬĞƐ�Θ��ůǇŶĞ 

,ĂƌƌǇ�^ŝŶŐŚ͕�D͘^͘ 
tĞƐƚĐŚĞƐƚĞƌ��ŽƵŶƚǇ��ƐƐĞƐƐŽƌƐ��ƐƐŽĐŝĂƟŽŶ 

 
 


