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Warmest Wishes for a Wonderful 
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DĞŵďĞƌ��ŽŵŵĞŶƚĂƌǇ—ZŽď��ŝĐŬ͙͙͙͙͘͘͘͘͘ϱ 

DĞŵďĞƌ��ŽŵŵĞŶƚĂƌǇ—:Ğī��ĂƌƚŚŽůŽŵĞǁ͘͘ϲ 
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&RXUVH����$SSUDLVDO�3ULQFLSOHV�DQG�3URFHGXUHV�
ZLOO�EH�RIIHUHG�RQOLQH�RQ�WKH�IROORZLQJ�GDWHV� 
 
0RQGD\��-DQXDU\��� 
:HGQHVGD\��-DQXDU\��� 
)ULGD\��-DQXDU\��� 
0RQGD\��-DQXDU\��� 
:HGQHVGD\��)HEUXDU\����H[DP� 
 
5HJLVWUDWLRQ�DQG�PRUH�LQIRUPDWLRQ�ZLOO�EH�
DYDLODEOH�VRRQ� 
 
&RXUVH����$SSUDLVDO�3ULQFLSOHV�DQG�3URFHGXUHV�
DQG�&RXUVH����$SSOLFDWLRQ�RI�WKH�7KUHH�$S�
SURDFKHV�WR�9DOXH�DUH�WHQWDWLYHO\�VFKHGXOHG�WR�
EH�RIIHUHG�DW�WKH�&RUQHOO�6HPLQDU�RQ�$SSUDLV�
LQJ��-XO\���-���������� 

 



 

 

President’s Message 
129(0%(5-'(&(0%(5������       �������� ���������������������3$*(�� 

:HOO��DV�RI�WRGD\��'HFHPEHU������,�KDYH�VHUYHG�DV�WKH�SUHVLGHQW�RI�WKH�
1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ��1<6$$��IRU�QLQH�ZHHNV��,Q�
WKHVH�SDVW�IHZ�PRQWKV��ZH�KDYH�KDG�VRPH�VXFFHVVHV�DV�ZHOO�DV�FKDOOHQJ�
HV��7KH�³'DUN�6WRUH´�ELOO�ZDV�VLJQHG�E\�*RYHUQRU�+RFKXO�RQ�2FWREHU������

������ZLWK�PDQ\�WKDQNV�WR�RXU�/HJLVODWLYH�&RPPLWWHH�DQG�$VVHPEO\PDQ�
=HEURZVNL�DQG�6HQDWRU�*DXJKUDQ�IRU�WKHLU�VXSSRUW���� 

:H�WKRXJKW�E\�EHLQJ�LQFOXGHG�LQ�WKH�OHJLVODWLRQ�IRU�WKH�FUHDWLRQ�RI�WKH�
VRODU�YDOXDWLRQ�PRGHO�WKDW�RXU�RSLQLRQ�ZRXOG�PDWWHU��,¶P�VRUU\�WR�VD\�ZH�
ZHUH�ZURQJ��1<6$$�ZDV�QRW�LQYROYHG�LQ�GHYHORSLQJ�RU�UHYLHZLQJ�WKH�
ILQDO�PRGHO��DV�PDQGDWHG��DQG�WKHUHIRUH�ZH�UHMHFWHG�WKH�PRGHO�IRU�PXOWL�
SOH�UHDVRQV��$SSDUHQWO\��LQGXVWU\�LQIOXHQFHUV¶�RSLQLRQV�PXVW�KDYH�RXW�
ZHLJKHG�WKH�1<6$$�H[SHUW�DSSUDLVDO�WHDP¶V�RSLQLRQ��:H�ZLOO�FRQWLQXH�
WR�DGYRFDWH�IRU�D�IDLUHU�YDOXDWLRQ�PRGHO�DV�WKH�1<6�'HSDUWPHQW�RI�7D[D�
WLRQ�	�)LQDQFH�PRGHO�ZLOO�EH�WZHDNHG�HYHU\�\HDU�� 

,�ZDQW�WR�WKDQN�WKH�1<6$$�/HJLVODWLYH�&RPPLWWHH��HVSHFLDOO\�0DJJLH�
$OL[�DQG�6FRWW�6KHGOHU��IRU�SXVKLQJ�WKH�VWDJJHUHG�H[FKDQJH�ELOO��7KH�ELOO�
RULJLQDWHG�IURP�WKH�1<6$$�/HJLVODWLYH�&RPPLWWHH�EUDLQVWRUPLQJ�VHV�
VLRQV�UHJDUGLQJ�$UWLFOH���SURFHHGLQJ��7KH�1HZ�<RUN�6WDWH�$VVHVVRUV�$V�
VRFLDWLRQ�VXSSRUWV�OHJLVODWLRQ�WKDW�VWDJJHUV�WKH�DSSUDLVDO�H[FKDQJH�GDWH��,Q�
DQ�HIIRUW�WR�SURWHFW�WKH�ORFDO�PXQLFLSDOLW\��WKH�/HJLVODWXUH�VKRXOG�LQFRUSR�
UDWH�VWDJJHUHG�DSSUDLVDO�H[FKDQJH�GDWHV�LQWR�WKH�SURSHUW\�WD[�ODZ��7KH�
PXQLFLSDOLW\�LV�DW�D�GLVDGYDQWDJH�E\�KDYLQJ�WKH�VDPH�DSSUDLVDO�H[FKDQJH�
GDWH�DV�WKH�SHWLWLRQHU��7KH�PXQLFLSDOLW\�VSHQGV�XSZDUGV�RI�WKRXVDQGV�RI�GROODUV�IRU�D�FRXUW-UHDG\�DSSUDLVDO��
2QFH�WKH�SHWLWLRQHU�UHFHLYHV�WKHLU�DSSUDLVDO��WKH�SHWLWLRQHU�KDV�WKH�RSSRUWXQLW\�WR�GURS�WKH�SURFHHGLQJ�LI�WKH�YDO�
XH�GRHV�QRW�VXSSRUW�WKH�FODLPHG�YDOXH��7KH�PXQLFLSDOLW\�KDV�DOUHDG\�VSHQW�WD[SD\HU�PRQLHV�WR�GHIHQG�D�FODLP�
MXVW�IRU�WKH�SHWLWLRQHU�WR�GLVFRQWLQXH�WKH�SURFHHGLQJ�EDVHG�RQ�WKHLU�DSSUDLVDO�ILQGLQJV��WKLV�KDSSHQV�IDU�WRR�RI�
WHQ�� 

:H�DUH��UHFRPPHQGLQJ�VWDJJHULQJ�WKH�H[FKDQJH�GDWH��ZKHUH�WKH�SHWLWLRQHU�ILOHV�KLV�DSSUDLVDO�ILUVW�WR�GHWHUPLQH�
ZKHWKHU�WR�PRYH�IRUZDUG�ZLWK�WKH�FDVH�RU�QRW��,Q�DGGLWLRQ��WKH�SHWLWLRQHU�VKRXOG�SURYLGH�LQFRPH�DQG�H[SHQVH�
VWDWHPHQWV�ZLWKLQ�WKLUW\������GD\V�RI�VXEPLWWLQJ�D�SHWLWLRQ��,QFRPH�DQG�H[SHQVH�GDWD�LV�DQ�LQWHJUDO�SDUW�RI�WKH�
YDOXDWLRQ�SURFHVV��$�VWDJJHUHG�H[FKDQJH�GDWH�DQG�WKH�DELOLW\�WR�UHYLHZ�LQFRPH�DQG�H[SHQVH�VWDWHPHQWV�DOORZV�
WKH�PXQLFLSDOLW\�WLPH�WR�SUHSDUH�D�FRXUW-UHDG\�DSSUDLVDO�IRU�D�FDVH�ZLWK�PHULW�DQG�WKH�RSSRUWXQLW\�WR�H[SHQG�
WD[SD\HU�PRQLHV�PRUH�UHVSRQVLEO\� 

:H�DUH�VXSSRUWLQJ�DPHQGLQJ�WKH�UHDO�SURSHUW\�WD[�ODZ��LQ�UHODWLRQ�WR�UHGXFLQJ�WKH�WLPH�LQ�ZKLFK�DQ�$UWLFOH���
SURFHHGLQJ�LV�GHHPHG�DEDQGRQHG�IURP�IRXU�\HDUV�WR�WZR�\HDUV��$IWHU�WZR�\HDUV��WKH�SURFHHGLQJ�VKRXOG�EH�
GHHPHG�DEDQGRQHG��DQG�WKH�RUGHU�VKRXOG�EH�GLVPLVVHG��7ZR�\HDUV�LV�DPSOH�WLPH�WR�ILOH�D�QRWH�RI�LVVXH�WR�EH�
SODFHG�RQ�WKH�FRXUW�FDOHQGDU��'HFUHDVLQJ�WKH�WLPH�IURP�IRXU�\HDUV�WR�WZR�\HDUV�DOVR�VKRUWHQV�WKH�WLPH�PXQLFL�
SDOLWLHV�DUH�IRUFHG�WR�OLWLJDWH�PDWWHUV�WKDW�PD\�KDYH�QR�PHULW��3HWLWLRQHUV�WDNH�DGYDQWDJH�RI�WKH�FXUUHQW�SHULRG��
SHWLWLRQHUV�GR�QRW�PRYH�SURFHHGLQJV�IRUZDUG�XQWLO�\HDU�IRXU��7RZQV�DUH�QHHGOHVVO\�OLWLJDWLQJ�FDVHV�IRU�\HDUV�
DQG�DFFUXLQJ�XQQHFHVVDU\�FRVWV� 

,I�\RX�KDYHQ¶W�UHFHLYHG�\RXU�WUHQGV�IRU�WKH�VWDWH��\RX�ZLOO�VRRQ«KROG�RQ�WR�\RXU�KDWV��0RVW�DUHDV�DUH�WUHQGLQJ�
LQ�WKH�GRXEOH�GLJLWV��7KH�(TXDOL]DWLRQ�&RPPLWWHH�PHW�ZLWK�1<6�'HSDUWPHQW�RI�7D[DWLRQ�	�)LQDQFH�WR�GLVFXVV�
SRVVLEO\�LQFUHDVLQJ�WKH�YDULDQW�IURP����WR�����GXH�WR�WKH�PDUNHW�FKDQJHV��%DVLFDOO\��WKHLU�UHVSRQVH�ZDV�WKH�
PDUNHW�LV�WKH�PDUNHW��DQG�WKH�PDUNHW�ZLOO�VHOI-FRUUHFW�RYHU�WLPH�� 

0DQ\�RI�XV�DUH�1HZ�<RUN�6WDWH�&HUWLILHG�$VVHVVRUV��6&$���EXW�KRZ�PDQ\�DUH�6WDWH�&HUWLILHG�$VVHVVRU-
$GYDQFHG��6&$$�"�,¶P�KRSLQJ�ZH�FDQ�RIIHU�FODVVHV�WR�HQKDQFH�RXU�PHPEHUV¶�FHUWLILFDWLRQ�LQ�WKH�IXWXUH�� 

:ĞŶĞĞŶ�D͘�,ŝůů͕�^�� 

Ez^���WƌĞƐŝĚĞŶƚ 

WƌĞƐŝĚĞŶƚ͕�ĐŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϴ 



 

 

Executive Director’s Message 
7KH\�VD\��WKH�ROGHU�\RX�JHW��WKH�IDVWHU�WKDW�WLPH�JRHV�E\��7KLV�\HDU�LV�FHU�
WDLQO\�QR�GLIIHUHQW��,W�UHDOO\�GRHV�VHHP�WR�PH�WKDW�LW�KDV�JRQH�IDVWHU�WKDQ�
DQ\�RI�P\�SUHYLRXV�\HDUV��$V�,�WDNH�WKH�WLPH�WR�UHIOHFW��,�RQFH�DJDLQ�ORRN�
EDFN�WR�'HFHPEHU�������,�ZDQWHG�WR�SRLQW�WR�WKH�VLPSOH�IDFW�WKDW�ZKLOH�ZH�
ZHUH�IDFHG�ZLWK�DGYHUVLW\��ZH�KDQGOHG�HYHU\WKLQJ�WKDW�ZDV�WKURZQ�RXU�
ZD\�ZLWK�HQWKXVLDVP�DQG�WKH�SRVLWLYH�DWWLWXGH�WKDW�ZH¶YH�JRW�WKLV� 
 
�����VDZ�WKDW�ZH�KDG�RXU�ILUVW�HYHU������YLUWXDO�IDOO�FRQIHUHQFH��,Q�������
ZH�KDG�DQRWKHU�ILUVW��ZHOO��WZR�DFWXDOO\��:H�PDQDJHG�DQG�SUHSDUHG�RXU�
YHU\�ILUVW�K\EULG�OHDUQLQJ�HYHQWV��:H�ZHQW�K\EULG�IRU�ERWK�&RUQHOO�DQG�WKH�
)DOO�&RQIHUHQFH��$QG�RQFH�DJDLQ��WKH�VXSSRUW�RI�RXU�PHPEHUV�ZDV�XQ�
PDWFKHG��� 
 
,�GR�QRW�VHH�DQ\�PDMRU�FKDQJHV�LQ�������:H�ZLOO�FRQWLQXH�WR�RIIHU�OHDUQLQJ�
LQ�RXU�RQOLQH�IRUPDW�DQG�KRSH�WR�EH�DEOH�WR�RIIHU�&RUQHOO�DQG�WKH�)DOO�&RQ�
IHUHQFH�LQ�RXU�K\EULG�IRUPDW��2QFH�DJDLQ��,�ZRXOG�OLNH�WR�JR�RQ�WKH�UHFRUG�
WR�WKDQN�WKH�,$2�7UXVWHHV�IRU�WKHLU�FRQWLQXHG�GHGLFDWLRQ�WR�FUHDWLQJ�WKH�
FODVVHV�WKDW�RXU�PHPEHUV�ZDQW�DQG�QHHG��,�ZRXOG�OLNH�WR�WKDQN�WKH�([HFX�
WLYH�%RDUG�IRU�WKHLU�FRQWLQXHG�VXSSRUW�DQG�SURYLGLQJ�WKH�QHFHVVDU\�UH�
VRXUFHV�DQG�WLPH�WR�SXW�WKHVH�FKDQJHV�LQWR�SUDFWLFH��,�ZRXOG�EH�UHPLVV�LI�,�GLG�QRW�WKDQN�WKH�)XQG�7UXVWHHV�IRU�
WKHLU�FRQWLQXHG�ILQDQFLDO�DVVLVWDQFH�WR�SURFXUH�WKH�HTXLSPHQW�QHFHVVDU\�WR�SXW�RQ�WKH�K\EULG�HYHQWV��$QG�ODVW��
EXW�FHUWDLQO\�QRW�OHDVW��,�QHHG�WR�WKDQN�RXU�PHPEHUV��)RU�LW�LV�RQO\�WKURXJK�WKH�FRQVWDQW�VXSSRUW�RI�RXU�PHP�
EHUV�WKDW�ZH�FDQ�GR�DQ\�RI�WKLV��:LWKRXW�RXU�PHPEHUV��ZHOO��,�WKLQN�\RX�DOO�NQRZ�KRZ�,�IHHO� 
 
7KH�WUXWK�LV��ZH�GR�QRW�NQRZ�ZKDW������ZLOO�ORRN�OLNH��:H�GR�QRW�NQRZ�ZKHQ�WKLQJV�ZLOO�UHWXUQ�WR�³QRUPDO�´��
+HUH�LV�ZKDW�,�GR�NQRZ��2XU�RUJDQL]DWLRQ�LV�EHWWHU�SUHSDUHG�QRZ�WKDQ�ZH�ZHUH�MXVW�WZR�\HDUV�DJR��:H�KDYH�
SRVLWLRQHG�RXUVHOYHV�WR�EH�PRUH�SURDFWLYH�UDWKHU�WKDQ�UHDFWLYH��:H�ZLOO�FRQWLQXH�WR�HQKDQFH�RXU�RQOLQH�RIIHU�
LQJV�DQG�EULQJ�\RX�WRSLFV�WKDW�DUH�ERWK�UHOHYDQW�DQG�LQWHUHVWLQJ��6R�QR�PDWWHU�ZKDW������WKURZV�RXU�ZD\��NQRZ�
WKDW�\RXU�DVVRFLDWLRQ¶V�OHDGHUVKLS�LV�SRLVHG�DQG�UHDG\�WR�IDFH�WKRVH�FKDOOHQJHV��:H�DUH�KHUH�IRU�\RX�QRZ�DQG�
ZLOO�FRQWLQXH�WR�EH�LQ������DQG�EH\RQG� 
 
6R��XQWLO�QH[W�WLPH��MXVW�OLNH�WKH�-&�3HQQH\�FRPPHUFLDO�VD\V��³,�ZLVK�\RX�DOO�MR\��FRPIRUW��DQG�SHDFH�´�7DNH�
FDUH�HYHU\RQH��+RSH�WR�VHH�\RX�DOO�VRRQ� 
 
 

tĂƌƌĞŶ�:͘�tŚĞĞůĞƌ͕�/�K 

Ez^����ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ 
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(GLWRU¶V�1RWH��0HPEHU�&RPPHQWDU\�YLHZV�DQG�RSLQLRQV�DUH�SHUVRQDO�DQG�EHORQJ�VROHO\�WR�WKH�DXWKRU�DQG�GR�
QRW�UHIOHFW�WKH�RSLQLRQ�RI�1<6$$�� 

 

%\�5RE�%LFN��$,$��6&$��1<6$$�([HFXWLYH�%RDUG 

%HLQJ�DQ�DVVHVVRU�LV�QR�HDV\�WDVN��1R�QHZV�WKHUH��ULJKW"�0XOWLSOH�PDVWHUV��D�GL]]\LQJ�DUUD\�RI�WHGLRXV�WDVNV��WKH�
\HDUO\�SURFHGXUDO�DGPLQLVWUDWLYH�J\PQDVWLFV�RI�WKH�67$5�SURJUDP��WKH�DVVHVVRUV�KRWOLQH�WKDW�ZRQ¶W�DQVZHU�
TXHVWLRQV�IURP�DVVHVVRUV��WR�VD\�QRWKLQJ�RI�UDJLQJ�SURSHUW\�YDOXH�LQIODWLRQ��VXSSO\�FKDLQ�VKRUWDJHV��DQG�JRY�
HUQPHQWV�DQG�EXVLQHVVHV�SODFLQJ�WKH�HFRQRP\�DQG�UHYHQXH�DKHDG�RI�SXEOLF�KHDOWK�� 

7KH�FKDRV�RI�WKH�DVVHVVPHQW�SURIHVVLRQ�SDOHV�LQ�FRPSDULVRQ�WR�WKH�FKDRV�WKDW�KDV�VDWXUDWHG�RXU�GDLO\�OLYHV�DQG�
WKH�ZRUOG�LQ�ZKLFK�ZH�OLYH��,Q�WKHRU\��P\WKRORJ\�DQG�UHOLJLRXV�VWXGLHV�ZLOO�WHOO�\RX�WKDW�RXW�RI�WKH�SULPRUGLDO�
GDUNQHVV�RI�FKDRV��D�³QHZ�RUGHU´�ZLOO�HPHUJH�� 

:HOO��,¶P�VWLOO�ZDLWLQJ��$OO�,�KDYH�VHHQ�VR�IDU�LV�WKDW�DQ\WKLQJ�³QHZ´�\RX�³RUGHU´�LV�PRUH�H[SHQVLYH��*R�ILJXUH� 

:KLOH�,�ZDV�ZDLWLQJ��,�GHFLGHG�WR�ORRN�LQWR�WKH�VSHFLILFV�RI�³DVVHVVPHQW�GHVLJQDWLRQV´��DPRQJ��������RWKHU�
UHVHDUFK�SURMHFWV���7KH�UHVXOWV�OHG�PH�WR�D�SDJH�RQ�WKH�VWDWH�ZHEVLWH�WLWOHG��$GYDQFHG�'HVLJQDWLRQV��,�KDYH�LQ�
FOXGHG�WKHVH�ILQGLQJV�IRU�\RXU�UHYLHZ��,W�LV�FHUWDLQO\�ZRUWK�D�ORRN� 

$Q�,$2�GHVLJQDWLRQV��WKH�EHQHILWV�RI�ZKLFK�DUH�QRW�KHDYLO\�PDUNHWHG�E\�WKDW�RUJDQL]DWLRQ�WR�HLWKHU�FHUWLILHG�
DVVHVVRUV�RU�ORFDO�JRYHUQPHQWV��LV�MXVW�RQH�RI�PDQ\�RSSRUWXQLWLHV�WR�FKDOOHQJH�\RXUVHOI�E\�DFKLHYLQJ�D�GRFX�
PHQWHG�KLJKHU�OHYHO�RI�SURILFLHQF\�LQ�WKH�SURIHVVLRQ� 

:KDW�,�GLG�QRW�VHH�LV�D�GHVLJQDWLRQ�IRU�³&HUWLILHG�$VVHVVRU�´�$�OLWWOH�PRUH�UHVHDUFK�DQG�D�IHZ�SKRQH�FDOOV�WR�WKH�
VWDWH��DQG�LW�ZDV�GHWHUPLQHG�WKDW�D�FHUWLILHG�DVVHVVRU�GRHV�KDYH�D�GHVLJQDWLRQ�DQG�FDQ�XVH�WKLV�GHVLJQDWLRQ��,�
GLGQ¶W�NQRZ�WKLV��,�ZRXOG�VXVSHFW�WKDW�PDQ\�RI�\RX�GLG�QRW�NQRZ�WKLV�HLWKHU�� 

6R��','�<28�.12:�WKDW�D�FHUWLILHG�DVVHVVRU�FDQ�XVH�WKH�GHVLJQDWLRQ�³6WDWH�&HUWLILHG�$VVHVVRU´�RU�³6&$�´�
0RVW�DVVHVVRUV�,�NQRZ�GR�QRW�XVH�WKLV�GHVLJQDWLRQ�EHFDXVH�WKH\�KDG�QR�LGHD�WKH\�FRXOG��,I�\RX�DUH�FHUWLILHG��
\RX�HDUQHG�WKLV�ULJKW��<RX�HDUQHG�WKHVH�OHWWHUV��8VH�WKHP��HQMR\�WKHP��H[SODLQ�WR�\RXU�FRPSDWULRWV�DQG�\RXU�
ERDUGV��DSSO\�WKHP�WR�\RXU�VLJQDWXUH�OLQH��DQG�SXW�WKHP�RQ�\RXU�UHVXPH� 

1R�RQH�FDQ�ZDYH�WKHLU�DUPV�DQG�WHUPLQDWH�WKH�FKDRV��EXW�,�FDQ�JLYH�\RX�D�OLWWOH�KRRN�RQ�WKH�ZDOO�WR�KDQJ�VRPH�
LQLWLDOV��<RX�HDUQHG�LW��<RX�FRQWLQXH�WR�HDUQ�LW�HYHU\�GD\�DV�\RX�ZDGH�WKURXJK�WKH�/D�%UHD�7DU�3LW�NQRZQ�DV�
³DVVHVVPHQW�DGPLQLVWUDWLRQ�´�$OORZ�WKH�6�&�$�GHVLJQDWLRQ�JLYH�\RX�D�ELW�RI�D�VHQVH�RI�SULGH�LQ�\RXU�DFFRP�
SOLVKPHQW��DQG�SRVVLEO\�D�ELW�RI�PRWLYDWLRQ�WR�ZRUN�WRZDUGV�DQRWKHU�VHW�RI�LQLWLDOV�RI�\RXU�FKRLFH� 

(GLWRU¶V�QRWH��7KH�DXWKRU�DOVR�VXEPLWWHG�WKH�IROORZLQJ�LQIRUPDWLRQ�DERXW�DGYDQFHG�GHVLJQDWLRQV�IURP�WKH�
1<6�25376�ZHEVLWH��KWWSV���ZZZ�WD[�Q\�JRY�UHVHDUFK�SURSHUW\�DVVHVV�WUDLQLQJ�FRQWHGBGHVLJQBSURJUDPV�KWP 

�6WDWH�&HUWLILHG�$VVHVVRU��$GYDQFHG�GHVLJQDWLRQ 

7R�TXDOLI\�IRU�WKH�$GYDQFHG�GHVLJQDWLRQ��DQ�DVVHVVRU�PXVW�EH�FHUWLILHG�DQG�WKHQ�VXFFHVVIXOO\�FRPSOHWH�WKUHH�
DGYDQFHG�FRXUVHV��OLVWHG�RQ�WKH�1<6�25376�ZHEVLWH�DW�WKH�OLQN�DERYH��(GXFDWLRQDO�6HUYLFHV�ZLOO�FRQVLGHU�DS�
SURYLQJ�PRUH�FRXUVHV�WKDW�VDWLVI\�WKHVH�FULWHULD��$VVHVVRUV�PD\�VHQG�25376�D�GHWDLOHG�FRXUVH�RXWOLQH�DQG�
VSRQVRU�LQIRUPDWLRQ�WR�UHTXHVW�D�UHYLHZ��7KH�DVVHVVRU�PXVW�VXEPLW�SURRI�RI�SDVVLQJ�WKH�H[DP�RU�D�FRXUVH�FRP�
SOHWLRQ�FHUWLILFDWH�WR�(GXFDWLRQDO�6HUYLFHV�IRU�SURFHVVLQJ� 

Member Commentary 
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3DUWLQJ�7KRXJKWV�–�$�)ROORZ-XS�WR�0\�$GYHQWXUH�LQ����������������������
0XQLFLSDO�$VVHVVLQJ 

(GLWRU¶V�1RWH��0HPEHU�&RPPHQWDU\�YLHZV�DQG�RSLQLRQV�DUH�SHUVRQDO�DQG�EHORQJ�VROHO\�WR�WKH�DXWKRU�DQG�GR�
QRW�UHIOHFW�WKH�RSLQLRQ�RI�1<6$$�� 

 

%\�-HII�%DUWKRORPHZ 

,Q�������,�UHWLUHG�IURP�25376��JRW�ERUHG��DQG�IRXQG�DQ�RSSRUWXQLW\�WR�UHMRLQ�WKH�ILHOG�E\�EHFRPLQJ�WKH�SDUW-
WLPH�DVVHVVRU�IRU�WKH�7RZQ�RI�)OHPLQJ�LQ�&D\XJD�&RXQW\��,W�ZDV�P\�FKDQFH�WR�GR�DOO�RI�WKH�WKLQJV�,�KDG�WDONHG�
DERXW�DQG�WUDLQHG�RWKHUV�WR�GR�GXULQJ�P\�\HDUV�DW�25376���7KDW�VDLG�ZLWK�ORWV�RI�VDUFDVP���$V�,�ZURWH�LQ�D�
SLHFH�SXEOLVKHG�LQ�D������HGLWLRQ�RI�WKH�%XOOHWLQ��LW�ZDV�DQ�H\H-RSHQLQJ�H[SHULHQFH�JRLQJ�IURP�WKH�25376�VLGH�
RI�WKH�UHDO�SURSHUW\�WD[�ILHOG�WR�WKH�PXQLFLSDO�DVVHVVRU�VLGH��,�KDYH�MXVW�UHFHQWO\�VWHSSHG�GRZQ�IURP�WKDW�DVVHV�
VRU�SRVLWLRQ�DIWHU�QHDUO\�ILYH�\HDUV��LQ�KRSHV�RI�GRLQJ�D�EHWWHU�MRE�RI�HQMR\LQJ�P\�UHWLUHPHQW�WKLV�WLPH��$V�D�IL�
QDO�UHTXHVW��,�ZDV�HQFRXUDJHG�E\�5RE�%LFN��WKH�7RZQ�RI�&OD\�DVVHVVRU��WR�VKDUH�VRPH�REVHUYDWLRQV�IURP�P\�
DVVHVVLQJ�H[SHULHQFH� 

%HIRUH�,�JR�RQ��OHW�PH�MXVW�VD\�WKDW�,�FRXOG�QRW�KDYH�ODQGHG�LQ�D�EHWWHU�VWDUWHU�DVVHVVRU�MRE�WKDQ�,�GLG��7KH�SHR�
SOH�ZHUH�DOO�JUHDW�WR�ZRUN�ZLWK�DQG�ZRUN�IRU��7KH�DVVHVVLQJ�WDVNV�ZHUH�IDLUO\�HDV\��HYHQ�IRU�PH��:RUNLQJ�WR�
JHWKHU��WKH�7RZQ�%RDUG�DQG�7RZQ�+DOO�VWDII�DQG�,�ZHUH�DEOH�WR�LPSOHPHQW�DQ�LQ-KRXVH�UHDVVHVVPHQW��WDNLQJ�
WKH�OHYHO�IURP�����WR������ZLWKRXW�WRR�PDQ\�EHDWLQJV��,W�ZDV�DFWXDOO\�SUHWW\�JUHDW��%XW�OLWWOH�E\�OLWWOH��,�OHW�WKH�
³SDUW�WLPH´�MRE�FRQVXPH�WRR�PXFK��,W�ZDV�WLPH�IRU�PH�WR�JR��:KDW�IROORZV��,�KRSH��DUH�VRPH�REVHUYDWLRQV�WKDW�
\RX�PLJKW�LGHQWLI\�ZLWK��WKDW�\RX�PD\�ILQG�KHOSIXO�LQ�VRPH�FUD]\�ZD\��RU�DW�OHDVW�WKDW�\RX¶OO�EH�HQWHUWDLQHG�E\� 

2UJDQL]DWLRQ�–�,I�\RX¶UH�QHZ�WR�WKH�EXVLQHVV��WDNLQJ�RYHU�IURP�D�SUHGHFHVVRU�ZKR�PD\�QRW�KDYH�EHHQ�HQJDJHG�
LQ�WKH�SRVLWLRQ��RU�ZKR�PD\�KDYH�OHIW�XQGHU�XQKDSS\�FLUFXPVWDQFHV��WKHUH¶V�QR�UHVRXUFH�WKDW�KHOSV�\RX�UHEXLOG�
DQG�VWUXFWXUH�\RXU�RIILFH�WR�EH�HIILFLHQW��)URP�FRQWDFW�PDQDJHPHQW��WR�ILOH�FDELQHW�FRQWHQWV��WR�ZHEVLWH�DQG�LQ�
WHUQHW�XVH��LW�VXUH�ZRXOG�KDYH�EHHQ�QLFH�WR�KDYH�DFFHVV�WR�RWKHUV¶�EHVW�SUDFWLFH�LGHDV�LQ�DQ�LQWURGXFWRU\�FODVV�RU�
VRPHWKLQJ��6RPHWLPHV�\RX�LQKHULW�D�PHVV�DQG�QHHG�WR�NQRZ�KRZ�WR�FOHDQ�LW�XS�LQ�WKH�EHVW�ZD\��7KDQN�\RX�WR�
DOO�RI�\RX�ZKR�WULHG�WR�JXLGH�PH��EXW�,�NLQG�RI�IORXQGHUHG�DW�WKLV��� 

$IWHU�RYHU����\HDUV�RI�ZRUNLQJ�ZLWK�WKH�536�VRIWZDUH��,¶P�NLQG�RI�HPEDUUDVVHG�WR�H[SHULHQFH�WKDW�WKHUH¶V�QR�
IRUXP�WKDW�VKRZV�\RX�KRZ�WR�XWLOL]H�536�WR�LPSURYH�\RXU�HIILFLHQF\�HLWKHU���<HV��,¶P�KHDULQJ�WKH�ZRUGV�³536�
8VHUV�*URXS"´�LQ�0LNH�*ULIIHQ¶V�YRLFH�ULJKW�QRZ���)RU�H[DPSOH��DV�,�ZDV�WXUQLQJ�WKH�RIILFH�NH\V�RYHU�WR�P\�
VXFFHVVRU��VKH�DVNHG�PH�LI�,�KDG�VHW�WKH�536�GDWD�XS�LQ�VHYHUDO�ZD\V�WKDW�VKH�ZDV�IDPLOLDU�ZLWK��WKDW�ZRXOG�HQ�
DEOH�VRPH�SUHWW\�KDQG\�FXVWRP�UHSRUWV�WR�TXLFNO\�LGHQWLI\�FHUWDLQ�SURSHUWLHV�UHJDUGLQJ�QHZ�FRQVWUXFWLRQ��SDU�
WLDO�DVVHVVPHQW��DQG�H[HPSWLRQ�UHQHZDO��1R��,�KDG�QRW��ZDV�QRW�IDPLOLDU�ZLWK�VRPH�RI�WKHVH�QLIW\�OLWWOH�WULFNV��
DQG�LQVWHDG�,�WUDFNHG�DQG�WULJJHUHG�ZRUN�IORZ�XVLQJ�VHSDUDWH�([FHO�VSUHDGVKHHWV�WKDW�,�PDQXDOO\�PDQDJHG��,W�
ZDV�QRW�YHU\�HIILFLHQW�DW�DOO��� 

0\�SRLQW��7KHUH�DUH�D�ORW�RI�YHU\�VKDUS�LQGLYLGXDOV�LQ�WKLV�DVVHVVPHQW�FRPPXQLW\��PDQ\�RI�ZKRP�ZRUN�TXLHW�
O\��NHHS�WR�WKHPVHOYHV��DQG�FRPH�XS�ZLWK�VRPH�WUXO\�EULOOLDQW�LGHDV�WR�ZRUN�VPDUWHU��QRW�KDUGHU��0D\EH�ZH�
DUHQ¶W�GLVFRYHULQJ��JDWKHULQJ��DQG�VKDULQJ�HQRXJK�RI�WKHLU�NQRZOHGJH��$V�PRUH�DQG�PRUH�RI�XV�UHDFK�WKH�DJH�RI�
UHWLUHPHQW��LW�PLJKW�EH�PRUH�DQG�PRUH�LPSRUWDQW�IRU�\RX�WR�JHW�WKHVH�IRONV�HQJDJHG�LQ�NQRZOHGJH�VKDULQJ���
$QG��OLNH�WKH\�VD\��WKHUH¶V�DOZD\V�PRUH�WR�OHDUQ� 

3XEOLF�6HUYLFH�–�7KRXJK�LW�GLGQ¶W�RFFXU�WR�PH�DW�WKH�WLPH��WKURXJK�P\�\HDUV�DW�25376��,�ZDV�VXUURXQGHG�E\�
IHOORZ�UHJLRQDO�253LDQV�DQG�PDQ\�PDQ\�DVVHVVRUV�DQG�FRXQW\�UHDO�SURSHUW\�VWDII�ZKR�PRGHOHG�DQG�LQVSLUHG�
H[FHOOHQW�SXEOLF�VHUYLFH��&RQQHFW�\RXUVHOI�ZLWK�WKRVH�SHRSOH��DQG�IURP�WLPH�WR�WLPH�WKLQN�DERXW�ZKDW�LW�WDNHV�WR�

Member Commentary 
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EH�D�JRRG��UHVSHFWHG��YDOXDEOH�SXEOLF�VHUYDQW��+RQHVWO\��,�QHYHU�SDLG�PXFK�DWWHQWLRQ�WR�LW�P\VHOI��XQWLO�,�EH�
FDPH�D�IDFH�RI�WKH�WRZQ�DQG�ZLWQHVVHG�KRZ�VRPH�RWKHUV�GHDOW�ZLWK�WKH�SXEOLF��7KDW¶V�ZKHQ�,�UHDOL]HG�KRZ�LP�
SRUWDQW�LW�ZDV�WKDW�,�UHODWHG�WR�WKH�SXEOLF�LQ�D�EHWWHU��FDOPHU�ZD\��<HDUV�DJR��,�ZDV�WROG�E\�DQ�DVVHVVRU�LQ�2QHLGD�
&RXQW\�WKDW�WDNLQJ�DQ�536�FODVV�IURP�PH�ZDV�OLNH�ZDONLQJ�LQWR�D�ZKLUOLQJ�KHOLFRSWHU�EODGH��6R��LI�,�FDQ�³GLDO�LW�
EDFN´�WR�EHWWHU�UHODWH�WR�WKH�SXEOLF��DQ\ERG\�FDQ� 

$FFHSW�WKH�UHDOLW\�WKDW�VRPHWLPHV�\RX¶UH�JRLQJ�WR�KDYH�WR�DOORZ�D�IHZ�H[WUD�PLQXWHV�WR�OHW�D�SURSHUW\�RZQHU�
WDNH�\RX�WKURXJK�WKH�VWRU\�RI�WKHLU�UHFHQW�FRORQRVFRS\�MXVW�WR�JHW�WR�WKH�WLQ\�SLHFH�RI�LQIRUPDWLRQ�\RX�QHHG�WR�
GR�\RXU�MRE�IRU�WKHP��6RPHWLPHV�\RX�QHHG�WR�OHW�WKHP�YHQW��DQG�DJUHH�WR�GLVDJUHH�RQ�D�WRSLF�DQG�PRYH�RQ��LQ�
RUGHU�WR�JHW�WKH�DJUHHPHQW�RU�VXSSRUW�\RX�QHHG�IURP�WKHP�RQ�D�PRUH�LPSRUWDQW�WRSLF��:H�ZRUN�IRU�WKH�SURSHUW\�
RZQHUV�DQG�RXU�ZRUN�LV�LPSRUWDQW��DQG�LQ�WKHLU�EHVW�LQWHUHVW��6KRZ�WKHP�WKDW�DQG�\RX¶OO�GR�ZHOO� 

8QGHUVWDQG�ZKDW�VHHPV�LPSRVVLEOH�WR�XQGHUVWDQG��$IWHU�PDQ\�\HDUV�LPPHUVHG�LQ�5HDO�3URSHUW\�7D[��LW�EH�
FRPHV�QDWXUDO�WR�RYHUORRN�KRZ�XWWHUO\�FRQYROXWHG�VRPH�RI�WKH�EDVLF�FRQFHSWV�DUH�WR�QRUPDO�SHRSOH��7KURXJK�
RXW�\RXU�FDUHHU��LW�SUREDEO\�ZRQ¶W�JHW�PXFK�EHWWHU�DQG�LW�RIWHQ�ZRQ¶W�PDNH�VHQVH�WR�PRVW�SHRSOH��,I�\RX�FDQ�
DYRLG�LW��\RX�GRQ¶W�UHDOO\�QHHG�WR�WDNH�D�VLGH�RQ�WKLV�LVVXH��IRU�RU�DJDLQVW�SROLF\�RU�SURSHUW\�WD[�OHJLVODWLRQ��
:RUN�KDUG�WR�H[SODLQ�WKLQJV�WR�\RXU�SURSHUW\�RZQHUV�LQ�VLPSOHU�WHUPV��DQG�FRQYH\�WKDW�ZH�DUH�WU\LQJ�KDUG��
ZLWKLQ�WKH�UXOHV�ZH¶YH�EHHQ�JLYHQ��WR�EHQHILW�RXU�SURSHUW\�RZQHUV��7KLV�VHHPHG�WR�ZRUN�IRU�PH��HYHQ�GXULQJ�
WKH�UHDVVHVVPHQW� 

$FFHSW�WKH�IDFW�WKDW�\RX�FDQ¶W�³IL[´�HYHU\WKLQJ��$QG�ZKHQ�\RX�WU\��VRPHWLPHV�\RX�EUHDN�RWKHU�VWXII��:KHQ�
\RX�WKLQN�\RX¶YH�HVWDEOLVKHG�WKH�PRVW�HTXLWDEOH�DVVHVVPHQWV�LQ�WKH�KLVWRU\�RI�DVVHVVPHQWV��PD\EH�\RX¶OO�VHH�
WKDW�\RX�DFFLGHQWDOO\�LQWURGXFHG�D�FRXSOH�RI�LQHTXLWLHV�IRU�WKH�QH[W�UHDVVHVVPHQW�WR�WU\�WR�IL[��$QG�GRQ¶W�EH�VXU�
SULVHG�LI�\RX�VLW�EDFN�DQG�ZDWFK�DV�RQO\�WZR�\HDUV¶�WLPH�HUDVHV�D�ORW�RI�WKH�HTXLW\�\RX�IRXJKW�WR�HVWDEOLVK��,W¶V�
GLVFRXUDJLQJ��EXW�WKDW¶V�KRZ�WKH�F\FOH�JRHV� 

&KDVLQJ�PRUWDOLW\�–�,�GRQ¶W�UHPHPEHU�WKH�$VVHVVPHQW�$GPLQLVWUDWLRQ�FODVV�VSHQGLQJ�PXFK�WLPH�RQ�YHULI\LQJ�
WKDW�\RXU�SURSHUW\�RZQHUV�DUH�VWLOO�DOLYH��,W�VKRXOG�KDYH��,W�VHHPV�WKDW�NHHSLQJ�WUDFN�RI�ZKR¶V�VWLOO�DOLYH�DQG�HQ�
WLWOHG�WR�WKHLU�SURSHUW\�WD[�H[HPSWLRQV�LV�D�VLJQLILFDQW�FRPSRQHQW�RI�WKH�MRE��,QFLGHQWDOO\��KRZ�VRRQ�DIWHU�WKH�
GHDWK�LV�LW�DFFHSWDEOH�WR�VHQG�WKDW�FROG�DQG�KRUULEO\�ZRUGHG�H[HPSWLRQ�UHPRYDO�OHWWHU"�7KLV�SDUW�RI�WKH�MRE�
VHHPHG�D�ELW�FUHHS\�DQG�GLVFRXUDJLQJ�WR�PH��HVSHFLDOO\�DIWHU�JHWWLQJ�WR�NQRZ�PDQ\�RI�WKH�IDPLOLHV� 

*URXS�7KHUDS\�–�7KLV�LV�QRWKLQJ�QHZ��1HWZRUNLQJ�ZLWK�RWKHUV�LQ�WKLV�ILHOG�LV�YHU\�KHOSIXO�IRU�\RXU�
NQRZOHGJH��VNLOOV��DQG�\RXU�DELOLW\�WR�GR�WKLV�MRE��,�UHDOO\�EHQHILWHG�IURP�FRQWDFWV�ZLWKLQ�WKH�FRXQW\�DQG�VWDWH�
DVVHVVPHQW�FRPPXQLW\��)RU�YDULRXV�UHDVRQV��RXU�FRXQW\�DVVRFLDWLRQ�KDVQ¶W�PHW�LQ�D�YHU\�ORQJ�WLPH��7KDW�ZDV�D�
ORVV��7KRVH�PHHWLQJV�ZHUH�D�JRRG�SODFH�WR�QHWZRUN��� 

3ROLWLFV�–�,¶P�MXVW�VKDNLQJ�P\�KHDG�DQG�ZLVKLQJ�LW�ZRXOG�DOO�JR�EDFN�WR�WKH�ZD\�LW�ZDV�ZKHQ�ZH�ZHUHQ¶W�GLYLG�
HG�LQWR�WULEHV��DQG�ZH�GLGQ¶W�QHHG�WR�NQRZ�ZKR�ZDV�LQ�ZKDW�SDUW\�LQ�RUGHU�WR�YDOXH�WKHLU�SRVLWLRQ�RQ�HYHU\�VLQ�
JOH�LVVXH��,W�QHHGV�WR�VWD\�RXW�RI�WKH�ZRUN��DQG�WKH�ZRUNSODFH��DQG�WKDW¶V�DOO�,¶OO�VD\� 

%DODQFH��P\�PRVW�LPSRUWDQW�REVHUYDWLRQ��–�3OHDVH�GRQ¶W�WU\�WR�EH�³6XSHU�$VVHVVRU�´�:KHQ�,�EHFDPH�WKH�
WRZQ�DVVHVVRU��VLQFH�,�KDG�VR�PXFK�³WUDLQLQJ´�LQ�P\�SDVW��P\�JRDOV�LQFOXGHG�EHLQJ�WKH�EHVW�DVVHVVRU�WKH\¶G�HY�
HU�KDG��DQG�WR�IL[�HYHU\WKLQJ�WKDW�,�IRXQG�WKDW�QHHGHG�WR�EH�IL[HG��7KDW�VKRXOG�EH�HDV\��ULJKW"�,�ZDV�KLUHG�WR�
ZRUN�0RQGD\V��%XW��EHFDXVH�,�KDG�WKH�WLPH�DQG�OLWHUDOO\�]HUR�VHOI�FRQWURO��,�DOVR�ZRUNHG�D�OLWWOH�ELW�QHDUO\�HYHU\�
RWKHU�GD\��,�PDGH�P\VHOI�YHU\�DFFHVVLEOH��,�PDGH�VXUH�WKDW�HYHU\�TXHVWLRQ�JRW�D�VDPH-GD\�UHVSRQVH��,�UHVSRQG�
HG�WR�TXHVWLRQV�RIWHQ�XVLQJ�P\�FHOO�SKRQH��ZKLFK�PHDQW�WKDW�VRPH�SURSHUW\�RZQHUV�ZHUH�JLYHQ�P\�FHOO�QXPEHU�
DQG�VRPHWLPHV�XVHG�LW�IRU�VXEVHTXHQW�TXHVWLRQV�RU�WH[W�PHVVDJHV��%\�P\�FKRLFH��HPDLOV�WR�WKH�WRZQ�HPDLO�DG�
GUHVV�DXWRPDWLFDOO\�SRSSHG�XS�RQ�P\�FHOO�SKRQH��,W�DOO�VHHPHG�ILQH�DW�ILUVW��3URSHUW\�RZQHUV�DSSUHFLDWHG�LW���
$QG�VR�DOVR��WKH�7RZQ�%RDUG�ORYHG�LW��� 

%XW��LQ�P\�RSLQLRQ��RQFH�\RX�JR�GRZQ�WKLV�SDWK��LW¶V�YHU\�GLIILFXOW�WR�GLDO�LW�EDFN��$QG�HYHQWXDOO\�EHLQJ�DYDLOD�
EOH�WR�HYHU\RQH�DOO�RI�WKH�WLPH�EHFRPHV�D�SUREOHP���,¶YH�KHDUG�LW�GHVFULEHG�DV�³GHDWK�E\�D�WKRXVDQG�FXWV�´�2QH�
GD\�LW¶V�D�IDLUO\�VLPSOH�67$5�TXHVWLRQ�DQG�QR�ELJ�GHDO��WKHQ�HYHQWXDOO\�LW¶V�KDSSHQLQJ�DOO�WKH�WLPH�QR�PDWWHU�
ZKDW�\RX�PD\�EH�LQ�WKH�PLGGOH�RI�GRLQJ��DQG�WKHQ�LW¶V�VRPH�FUD]\�SURSHUW\�RZQHU�OHDYLQJ�\RX�QRQVHQVLFDO�

�ĂƌƚŚŽůŽŵĞǁ͕�ĐŽŶƟŶƵĞĚ�ƉĂŐĞ�ϴ 

�ĂƌƚŚŽůŽŵĞǁ͕�ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϲ 
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,Q�������ZH�ZLOO�FRQWLQXH�WR�ZRUN�WRJHWKHU�DV�D�WHDP��:H�KDYH�DFFRPSOLVKHG�PDQ\�WKLQJV�EXW�VWLOO�KDYH�
ZRUN�WR�GR��:H�ZLOO�FRQWLQXH�WR�DGGUHVV�OHJLVODWLYH�LVVXHV�DQG�WKH�HGXFDWLRQDO�QHHGV�RI�RXU�PHPEHUV��UHVW�
DVVXUHG�ZH�DUH�ZRUNLQJ�KDUG�� 

$V�DOZD\V�IHHO�IUHH�WR�FRQWDFW�PH�ZLWK�DQ\�FRQFHUQV�RU�LI�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�D�FRPPLWWHH��,�
FDQ�EH�UHDFKHG�DW�MKLOO#WRZQRIHYDQV�RUJ�� 

+DSS\�+ROLGD\V�DQG�+DSS\�1HZ�<HDU�� 

2QFH�DQ�DVVHVVRU�KDV�HDUQHG�WKH�$GYDQFHG�GHVLJQDWLRQ��WKHUH�DUH�WZR�PRUH�RSWLRQDO�GHVLJQDWLRQV�WR�HDUQ�IRU�
SURIHVVLRQDO�UHFRJQLWLRQ��7KH�FRXUVH�UHTXLUHPHQWV�DUH�GHWHUPLQHG�E\�WKH�
VSRQVRULQJ�RUJDQL]DWLRQV��VHH�EHORZ� 

6WDWH�&HUWLILHG�$VVHVVRU��3URIHVVLRQDO�GHVLJQDWLRQ 

$Q\�6WDWH�&HUWLILHG�$VVHVVRU��$GYDQFHG�PD\�DWWDLQ�WKH�GHVLJQDWLRQ�RI�6WDWH�
&HUWLILHG�$VVHVVRU��3URIHVVLRQDO�E\�VXEPLWWLQJ�SURRI�WR�(GXFDWLRQDO�6HU�
YLFHV�WKDW�KH�RU�VKH�KDV�EHHQ�GHVLJQDWHG�D�SURIHVVLRQDO�DVVHVVRU�E\�
WKH ,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV�RI�WKH�1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ� 

6WDWH�&HUWLILHG�$VVHVVRU��1DWLRQDO�GHVLJQDWLRQ 

$Q\�6WDWH�&HUWLILHG�$VVHVVRU��3URIHVVLRQDO�PD\�DWWDLQ�WKH�GHVLJQDWLRQ�RI�6WDWH�&HUWLILHG�$VVHVVRU��1DWLRQDO�E\�
VXEPLWWLQJ�SURRI�WR�(GXFDWLRQDO�6HUYLFHV�WKDW�KH�RU�VKH�KDV�REWDLQHG�D�SURIHVVLRQDO�GHVLJQDWLRQ�IURP�
WKH $SSUDLVDO�,QVWLWXWH�RU�WKH ,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�$VVHVVLQJ�2IILFHUV� 

,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FDOO����-���-����� 

WƌĞƐŝĚĞŶƚ͕�ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϯ 

�ŝĐŬ͕�ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϱ 

�ĂƌƚŚŽůŽŵĞǁ͕�ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϳ 

YRLFHPDLOV�DVNLQJ�\RX�WR�FDOO�KLP�RQ�0HPRULDO�'D\�WR�GLVFXVV�FUD]\�FRQVSLUDFLHV��,�GLG�QRW��DQG�KLV�SKRQH�
QXPEHU�LV�QRZ�EORFNHG� 

0\�SRLQW�LV��VRPHKRZ�\RX�QHHG�WR�VHW�XS�EDUULHUV�DQG�HYHU\ERG\�QHHGV�WR�NQRZ�DERXW�\RXU�EDUULHUV��7KHUH�
QHHG�WR�EH�UHJXODU�GD\V�DQG�WLPHV�ZKHQ�\RX�ZLOO�EH�DYDLODEOH�DQG�ZKHQ�\RX�ZLOO�QRW�EH�DYDLODEOH��HYHQ�WR�RWK�
HU�DVVHVVRUV��<RX�QHHG�D�EUHDN�IURP�WKLV�EXVLQHVV��<RX�QHHG��VRPHWLPHV�DV�KDUG�DV�WKLV�FDQ�EH��WR�DOORZ�WKH�
OLWWOH�UHG�OLJKW�WR�NHHS�EOLQNLQJ��DQG�IRU�WKRVH�HPDLOV�WR�JR�XQUHDG��,I�\RX�OHW�WKHP�JR�D�GD\�RU�WZR��WKH\�XVXDO�
O\�UHVROYH�WKHPVHOYHV�DQ\ZD\��ULJKW"�$QG�\RX�GRQ¶W�HYHQ�QHHG�WR�DOZD\V�NQRZ�\RX¶YH�JRW�YRLFHPDLO�RU�
HPDLO��<RX�QHHG�WR�NHHS�WKH�EXVLQHVV�RXW�RI�\RXU�SHUVRQDO�OLIH�DV�PXFK�DV�\RX�FDQ�DQG�\HV��RII�RI�\RXU�SHU�
VRQDO�FHOO�SKRQH���+RSHIXOO\�\RX�KDYH�RU�ZLOO�ILJXUH�RXW�KRZ�WR�GR�WKLV��,�GLG�QRW� 

/HDYLQJ�–�+RSHIXOO\�ZKHQ�LWV�\RXU�WLPH�WR�PRYH�RQ��\RX¶OO�OHDYH�WKHP�ZDQWLQJ�PRUH��DQG�\RX¶OO�SDUWLFLSDWH�
WR�VRPH�H[WHQW�LQ�GHWHUPLQLQJ�\RXU�VXFFHVVRU�DQG�HQVXULQJ�WKH\�KDYH�ZKDW�WKH\�QHHG�WR�FDUU\�RQ�VXFFHVVIXOO\���
,W¶V�NLQG�RI�DQ�KRQRU�UHDOO\��LI�WKH�WRZQ�\RX¶UH�OHDYLQJ�DVNV�IRU�\RXU�DGYLFH�DV�WKH\�VHDUFK�WR�UHSODFH�\RX� 

7KDQN�<RX�–�2N��LI�\RX¶UH�VWLOO�UHDGLQJ�WKLV��ZRZ��,�UHDOO\�WKDQN�\RX��+RSHIXOO\�,�KDYHQ¶W�VOLSSHG�WRR�IDU�RXW�
RI�WKH�HQWHUWDLQLQJ�DQG�LQIRUPDWLYH�LQWR�WKH�SUHDFK\�DQG�QDJJ\��3OHDVH�WDNH�FDUH�RI�\RXUVHOYHV�DQG�EH�ZHOO��
,W¶V�EHHQ�DQ�KRQRU�WR�EH�D�SDUW�RI�WKH�$VVRFLDWLRQ�DQG�WKH�DVVHVVPHQW�FRPPXQLW\� 

$OO�WKH�EHVW���-HII� 
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1<6$$�DQG�WKH�,$2�DUH�ORRNLQJ�
DW�FRXUVH�UHTXLUHPHQWV�LQ�PRUH�
GHWDLO�LQ�KRSHV�RI�DVVLVWLQJ�WKRVH�
ZKR�ZLVK�WR�SXUVXH�DGYDQFHG�
GHVLJQDWLRQV� 



 

 

5RE�%LFN��FKDLU�RI�WKH�1<6$$�0HQWRULQJ�&RPPLWWHH��UHFHQWO\�DVNHG�WKH�PHPEHUVKLS�IRU�YROXQWHHUV�ZKR�DUH�
NQRZOHGJHDEOH�LQ�FHUWDLQ�DUHDV�DQG�ZKR�DUH�ZLOOLQJ�WR�DQVZHU�TXHVWLRQV�IURP�IHOORZ�DVVHVVRUV���������� 

³7KRVH�ZKR�YROXQWHHUHG�DUH�WR�EH�FRPPHQGHG�IRU�WKH�ZLOOLQJQHVV�WR�DVVLVW�WKHLU�IHOORZ�SURIHVVLRQDOV��$�OLWWOH�
YROXQWHHULVP�DQG�JRRG�ZLOO�JRHV�D�ORQJ�ZD\�´�5RE�VDLG��,I�\RX�ZLVK�WR�EH�DGGHG�WR�WKLV�OLVW�SOHDVH�FDOO�5RE�
%LFN�DW����-���-�����H[W�����RU�HPDLO�DW�UELFN#WRZQRIFOD\�RUJ�� 

 

0(1725,1*�/,67�)25�����-���� 

-HII�%DUWKRORPHZ��UHWLUHG�25376�&HQWUDO�5HJLRQ�0DQDJHU��UHWLUHG�DVVHVVRU��7RZQ�RI�)OHPLQJ��
-OE����#JPDLO�FRP 
· 536 

5REHUW�&ULGGOH��,$2��$VVHVVRU��7RZQ�RI�2JGHQ�����-���-������DVVHVVRU#RJGHQQ\�FRP 
· 6RODU�)DUPV 

*LQD�*DEULHOOL��$VVHVVPHQW�&OHUN��7RZQ�RI�&OD\�����-���-������JJDEULHOOL#WRZQRIFOD\�RUJ 
· 53-����DQG�53-��� 

6XVDQ�*HQWLOH��$VVHVVRU��&LW\�RI�2VZHJR�����-���-������VJHQWLOH#RVZHJRQ\�RUJ 
· ([HPSWLRQV 
· 5HDO�3URSHUW\�7D[�/DZ 
· 9��0RGHOLQJ 
· &HUWLILHG�&RGHV�2IILFHU 

&KULVWLQH�+D\HV��$VVHVVRU��7RZQV�RI�%ROWRQ�+RULFRQ�����-����-������$VVHVVRU#KRULFRQ�JRY 
· 9��&XVWRP�5HSRUWV 

'DYLG�0DUUDQR��6&$��$VVHVVRU��&LW\�RI�7RQDZDQGD�����-���-������GFPDUUDQR#YHUL]RQ�QHW 
· &RQGRPLQLXP�9DOXDWLRQ�YLD����-\ 
· &RPPHUFLDO�9DOXDWLRQ 
· 3,/27V 
· 8VH�RI�6SUHDGVKHHWV 

5RJHU�0LOOHU��0$,��,$2��$VVHVVRU��7RZQ�9LOODJH�RI�0W��.LVFR�����-���-������UPLOOHU#PRXQWNLVFRQ\�JRY 
· 9DOXDWLRQ-DOO�SURSHUW\�W\SHV 

5REHUW�0RULQ��,$2��0$,��65$��$VVHVVRU��&LW\�RI�3HHNVNLOO�����-���-������50RULQ#&LW\RI3HHNVNLOO�FRP 
· &RPPHUFLDO�YDOXDWLRQ 
· 5HVLGHQWLDO�YDOXDWLRQ 
· 7D[�FHUWV 

-RKQ�1RWR��,$2��&&'��$VVHVVRU��7RZQ�RI�&ODUNVWRZQ�����-���-������M�QRWR#FODUNVWRZQ�RUJ 
· &RUUHFWLRQV�RI�(UURUV 
· 7D[�0DSSLQJ 
· )RUPHU�&RXQW\�'LUHFWRU 

NYSAA Mentoring Committee 

DĞŶƚŽƌŝŶŐ͕�ĐŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϬ 
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.HQQHWK�3LNH��$VVHVVRU��7RZQV�RI�*HQHVHR��0LGGOHEXU\��'HSXW\�$VVHVVRU��%DWDYLD�����-���-������NHQ�
QHWKUSLNH#JDPLO�FRP� 
· (QYLURQPHQWDO�FRQFHUQV��EURZQILHOGV 

:LOOLDP�3XUWHOO��,$2��$VVHVVRU��7RZQ�RI�*OHQYLOOH�����-���-������ZSXUWHOO#WRZQRIJOHQYLOOH�RUJ 
· $SSUDLVDOV�DQG�&ULWLTXH�RI�$SSUDLVDOV 

7HUL�5RVV��,$2��$VVHVVRU��7RZQ�RI�4XHHQVEXU\�����-���-������WHUUL#TXHHQVEXU\�QHW��� 
· 5369�� 
· 67$5 

&KULVWRSKHU�5XVVR��$VVHVVRU��7RZQ�RI�*HGGHV�����-���-�����H[W�����FUXVVR#WRZQRIJHGGHV�FRP 
· &DSLWDOL]DWLRQ�5DWHV 

&XUW�6FKRHEHUO��$VVHVVRU��7RZQ�RI�6KDZDQJXQN�����-���-������VKDZDQJXQNDVVHVVRU#VKDZDQJXQN�RUJ 
· 6PDOO�FODLPV�GHIHQVH�LQ�VPDOO�WRZQV 

3DXO�6PLWK��$VVHVVRU��7RZQV�RI�0DUF\�2QRQGDJD�����-���-������SVPLWK#WRZQRIRQRQGDJD�FRP 
· 3'&�3UHSDUDWLRQ 

6WHYH�7HHOH��,$2��$VVHVVRU��7RZQ�RI�/LVERQ�����-���-������DVVHVVRU#WRZQRIOLVERQQ\�RUJ 
· $JULFXOWXUDO�([HPSWLRQV 

:DUUHQ�:KHHOHU��,$2��$VVHVVRU��7RZQV�RI�$PER\��&RQVWDQWLD��0LQHWWR��5LFKODQG��DQG�([HFXWLYH�'LUHFWRU��
1<6�$VVHVVRUV�$VVRFLDWLRQ�����-���-������ZMZKHHOHU#Q\DVVHVVRU�RUJ 
· 3XEOLF�5HODWLRQV 

DĞŶƚŽƌŝŶŐ͕�ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϵ 
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Attn: County Presidents 

 

:LOOLDP�3XUWHOO��,$2  $OEDQ\�6FKHQHFWDG\ 

5XVVHOO�+HVOLQ  $OOHJDQ\ 

-RVHSK�&RRN   %URRPH 

%REEL�(OGHUNLQ  &DWWDUDXJXV 

/H]OLDQQH�3DUVRQV  &D\XJD 

.HYLQ�0XOGRZQH\  &KDXWDXTXD 

0HODQLH�9DQ1R\  &KHPXQJ 

5RFKHOOH�+DUULV��,$2 &KHQDQJR 

1RQH    &OLQWRQ 

.LPEHUO\�&DPPHU  &ROXPELD 

'DYLG�%ULJJV��),$2  &RUWODQG 

)UDQN�%RYHH   'HODZDUH 

.DWKHULQH�-RKQVRQ  'XWFKHVV 

(ULN�)LQEDU   (ULH 

'DZQ�6HDUV   (VVH[ 

-DPHV�6Q\GHU��,$2  )UDQNOLQ 

-RQL�'HQQLH   )XOWRQ�0RQWJRPHU\ 

7LQD�0F4XLOOHQ  *HQHVHH 

5REHUW�5KRDGHV  *UHHQH 

-DPHV�$EERWW   +DPLOWRQ 

-DPHV�)UHVFR   +HUNLPHU 

.LPEHUOL�-RKQVWRQ  -HIIHUVRQ 

&LQG\�6KDZ   /HZLV 

/LVD�%HQQHWW   /LYLQJVWRQ 

%ULDQ�)LWWV   0DGLVRQ 

-DPHV�/H*UHWW  0RQURH 

7LPRWK\�'RXJKHUW\  1DVVDX 

*HRUJH�%HWWRQ��,$2  1HZ�<RUN�&LW\ 

+HOOR�&RXQW\�3UHVLGHQWV��%HORZ�LV�WKH�FXUUHQW�OLVW�RI�FRXQW\�DVVRFLDWLRQ�SUHVLGHQWV�ZH�KDYH�DW�WKH�1<6$$�
RIILFH��,I�\RX�KDYH�DQ\�FKDQJHV�IRU�������SOHDVH�QRWLI\�RXU�RIILFH�DV�VRRQ�DV�SRVVLEOH��7KH�ILUVW�WKUHH�SHRSOH�
ZKR�FRQWDFW�WKH�RIILFH�DW����-���-�����RU�DGPLQ#Q\DVVHVVRU�RUJ�ZLWK�XSGDWHV�ZLOO�HDFK�ZLQ�D�SUL]H�� 

-DPHV�%LUG   1LDJDUD 

7RQ\D�%URZQ   2QHLGD 

3DWULFN�'XII\��,$2  2QRQGDJD 

6WHSKDQLH�+ROW]  2QWDULR 

'HERUDK�1DWDOL]LR��,$2 2UDQJH 

1RQH    2UOHDQV 

'DYLG�5RDFK��,$2  2VZHJR 

6KHUUL�)DOFRQH  2WVHJR 

'RQQD�'L3LSSR  3XWQDP 

6KDURQ�0DUWLQ��,$2  5HQVVHODHU 

-RKQ�1RWR��,$2��&&' 5RFNODQG 

9LFNL�+D\QHU��,$2  6DUDWRJD 

$ODQ�'DQIRUWK  6FKRKDULH 

1RQH    6FKX\OHU 

$QQ�0RUJDQ   6HQHFD 

-DPHV�0F*XLUH  6W��/DZUHQFH 

&LQG\�%XUGHOO  6WHXEHQ 

5RQDOG�'HYLQH  6XIIRON 

'HERUDK�6KHD  6XOOLYDQ 

'HQLVH�6SDXOGLQJ��,$2 7LRJD 

$OIRQ]R�)LRULOOH��,$2 7RPSNLQV 

0DWW�6DELD   8OVWHU 

/RUL�%DUEHU   :DUUHQ 

&ROOHHQ�$GDPHF��,$2 :DVKLQJWRQ 

'HQQLQH�/HHVRQ  :D\QH 

-XG\�+\DWW   :HVWFKHVWHU 

7LQD�0F4XLOOHQ��,$2 :\RPLQJ 

3DWULFN�*ULPDOGL  <DWHV 
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%\�0ROO\�0DF(OUR\��1<6$$�3XEOLF�5HODWLRQV�&RPPLWWHH 

/RUU\�-��.LQJ�LV�D�1HZ�<RUN�6WDWH�&HUWLILHG�$VVHVVRU��EXW�VKH�GLGQ¶W�ZDNH�
XS�RQH�GD\�DQG�WKLQN�WKDW�VKH�ZDQWHG�WR�EH�WKH�DVVHVVRU�RI�PXOWLSOH�PXQLF�
LSDOLWLHV��%XW�DV�IDWH�ZRXOG�KDYH�LW��ZKHQ�RQH�VSHDNV�XS�DERXW�VRPHWKLQJ�
WKH\�RIWHQ�EHFRPH�WKH�RQH�LQ�D�SRVLWLRQ�WR�FKDQJH�LW��$W�WKH�WLPH��/RUU\�
ZDV�VHUYLQJ�DV�D�FRXUW�FOHUN�IRU�KHU�KRPHWRZQ�EXW�DIWHU�DQ�XQSOHDVDQW�H[�
SHULHQFH�ZLWK�D�PHPEHU�RI�KHU�RZQ�DVVHVVPHQW�RIILFH��/RUU\�VSRNH�XS�
DERXW�WKH�PLVWUHDWPHQW�VKH�UHFHLYHG��,Q�WXUQ��/RUU\�GHYHORSHG�D�IULHQGVKLS�
ZLWK�DQRWKHU�PHPEHU�RI�WKH�DVVHVVPHQW�ERDUG�QDPHG�$QQD��ZKR�ZRXOG�
HYHQWXDOO\�HQFRXUDJH�KHU�WR�DSSO\�IRU�WKH�DVVHVVRU�SRVLWLRQ��,Q�������/RUU\�
ZDV�DSSRLQWHG�DV�DQ�DVVHVVRU�RQ�WKDW�WKUHH-SHUVRQ�ERDUG��EXW�VKH�VWLOO�IDFHG�
WKH�WHVW�RI�DQ�HOHFWLRQ� 

/RUU\�HQGHG�XS�ZLQQLQJ�WKDW�UDFH�DQG�WRRN�RIILFH�DV�DQ�DVVHVVRU�RQ�WKH�
ERDUG��EXW�WKH�EHJLQQLQJ�RI�WKDW�UROH�ZDV�QRW�ZLWKRXW�LWV�FKDOOHQJHV�RU�
KRVWLOH�ZRUN�HQYLURQPHQW��1HYHUWKHOHVV��VKH�SHUVLVWHG�DQG�ZDV�DEOH�WR�KHOS�FRQYLQFH�WKH�7RZQ�RI�/XPEHUODQG�
WR�PDNH�WKH�PRYH�IURP�D�ERDUG�RI�DVVHVVRUV�WR�D�VROH�DVVHVVRU�SRVLWLRQ��/RUU\�KDG�H[SHULHQFHG�SRRU�SXEOLF�VHU�
YLFH�DQG�ZDV�GHWHUPLQHG�WR�SURYLGH�WKH�EHVW�SRVVLEOH�HQYLURQPHQW�IRU�WKH�IRONV�VKH�VHUYHG��6KH�EHOLHYHV�WKDW�
DUURJDQFH�DQG�LQWLPLGDWLRQ�GR�QRW�KDYH�D�SODFH�LQ�WKH�DVVHVVPHQW�RIILFH�DQG�KHU�UROH�LV�DOZD\V�WR�FUHDWH�D�XVHU-
IULHQGO\�HQYLURQPHQW��/RUU\�WROG�PH�³,�ZDQW�WKH�WD[SD\HUV�WR�IHHO�WKDW�WKH\�FDQ�VWRS�LQ�RU�FDOO�PH�IRU�FODULILFD�
WLRQ�RI�DQ\�DVVHVVPHQW�LVVXH��$Q�LQIRUPHG�WD[SD\HU�LV�P\�JRDO�´��0DQ\�RI�XV�FDQ�DJUHH�ZLWK�/RUU\�WKDW�ZH�
GRQ¶W�OLNH�WR�KDYH�SURSHUW\�RZQHUV�OHDYH�RXU�RIILFHV�XQKDSS\��<HW��VKH�EHOLHYHV�WKDW�E\�UHDOO\�OLVWHQLQJ�WR�KHU�
WD[SD\HUV�DQG�GRLQJ�VR�ZLWK�GLJQLW\�DQG�UHVSHFW��HYHQ�LI�WKH\�DUH�OHDYLQJ�XQKDSS\��WKH\�DUH�OHDYLQJ�ZLWK�D�EHW�
WHU�XQGHUVWDQGLQJ�RI�WKH�DVVHVVPHQW�SURFHVV��/RUU\�EHOLHYHV�WKDW�LW�LV�HTXDOO\�LPSRUWDQW�WR�KDYH�D�ZHOO-
LQIRUPHG�VWDII�DQG�IHHOV�YHU\�OXFN\�WR�KDYH�NQRZOHGJHDEOH�SHRSOH�ZRUNLQJ�DURXQG�KHU�� 

/RUU\�LV�FXUUHQWO\�ZRUNLQJ�IRU�WZR�6XOOLYDQ�&RXQW\�PXQLFLSDOLWLHV��WKH�7RZQ�RI�&RFKHFWRQ�DQG�WKH�7RZQ�RI�
+LJKODQG��7KH�7RZQ�RI�&RFKHFWRQ�LV�D�VPDOO�UXUDO�WRZQ�ZLWK������SDUFHOV�DQG�D�VLJQLILFDQW�DPRXQW�RI�DJULFXO�
WXUH��DQG�WKH�7RZQ�RI�+LJKODQG�LV�DOVR�D�VPDOO�UXUDO�WRZQ�ZLWK������SDUFHOV�ZLWK�PDQ\�GLIIHUHQW�ERGLHV�RI�ZD�
WHU��%RWK�&RFKHFWRQ�DQG�+LJKODQG�DUH�ORFDWHG�DORQJ�WKH�'HODZDUH�5LYHU�ZLWK�FUDIW�EUHZHULHV��FDPSJURXQGV��
UHVWDXUDQWV��DSDUWPHQWV��RIILFH�VSDFH��DQG�D�KRVW�RI�RWKHU�XQLTXH�W\SHV�RI�SURSHUWLHV��/RUU\�KDV�EHHQ�WKH�DVVHV�
VRU�LQ�&RFKHFWRQ�VLQFH������DQG�+LJKODQG�VLQFH������EXW�OHIW�LQ������WR�VHUYH�DV�WKH�DVVHVVRU�IRU�WKH�7RZQ�RI�
1HZ�3DOW]�XQWLO�VKH�UHWXUQHG�WR�+LJKODQG�LQ�������3ULRU�WR�KHU�WLPH�VHUYLQJ�DV�FRXUW�FOHUN�DQG�DVVHVVRU�LQ�/XP�
EHUODQG��/RUU\�ZDV�HPSOR\HG�E\�KHU�KLJK�VFKRRO�DV�WKH�LQVWUXFWRU�IRU�OHDUQLQJ�GLVDEOHG�VWXGHQWV�LQ�WKH�IRRG�
VHUYLFH�LQGXVWU\��,Q�WKDW�UROH��/RUU\�XVHG�D�KDQGV-RQ�DSSURDFK�WR�KHOS�VWXGHQWV�REWDLQ�WKH�VNLOOV�QHFHVVDU\�IRU�
HQWU\�OHYHO�HPSOR\PHQW�LQ�WKH�UHVWDXUDQW�LQGXVWU\��,Q�DGGLWLRQ�WR�EHLQJ�DQ�DVVHVVRU�LQ�WZR�PXQLFLSDOLWLHV��VKH�
DOVR�VHUYHV�DV�D�WRZQ�MXVWLFH�LQ�KHU�KRPHWRZQ��/RUU\¶V�KLJK�VFKRRO�FODLP�WR�IDPH�ZDV�EHLQJ�YRWHG�WKH�FODVV�
FORZQ�DQG�PRVW�PLVFKLHYRXV�DQG�VKH�VD\V�WKDW�DQ\RQH�ZKR�NQRZV�KHU�ZRXOG�DOVR�DJUHH� 

%HLQJ�DQ�DVVHVVRU�KDV�EHHQ�D�UHZDUGLQJ�H[SHULHQFH�IRU�/RUU\��DQG�VKH�IHHOV�OLNH�VKH�KDV�UHDOO\�EHHQ�DEOH�WR�
KDYH�D�SRVLWLYH�LPSDFW�RQ�KHU�WD[SD\HUV��2QH�RI�KHU�IDYRULWH�SDUWV�RI�WKH�MRE�LV�PHHWLQJ�QHZ�SHRSOH�DQG�HQJDJ�
LQJ�WKHP�LQ�FRQYHUVDWLRQ��6KH�EHOLHYHV�WKDW�HYHU\RQH�LV�LPSRUWDQW��LQFOXGLQJ�WKDW�YHU\�XQKDSS\�WD[SD\HU�ZDY�
LQJ�WKHLU�WD[�ELOO�LQ�KHU�IDFH��/RUU\�NQRZV�WKDW�HYHU\RQH�KDV�D�VWRU\�DQG�WKDW�NLQGQHVV�DQG�FRPSDVVLRQ�JR�D�

MEMBER PROFILE 

>ŽƌƌǇ�:͘�<ŝŶŐ 

/RUU\�-��.LQJ 
����������������������$VVHVVRU 
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ORQJ�ZD\��2I�FRXUVH��WKHUH�DUH�DOZD\V�IUXVWUDWLRQV�WR�WKH�MRE�DQG�WKRVH�OHVV�JODPRURXV�PRPHQWV�WKDW�FDQ�OHDYH�
XV�DOO�ZRQGHULQJ�ZK\�ZH�FRQWLQXH��2QH�RI�WKRVH�IUXVWUDWLRQV�WKDW�/RUU\�VKDUHV�ZLWK�PDQ\�DVVHVVRUV�LV�WKH�DG�
PLQLVWUDWLRQ�RI�WKH�67$5�SURJUDP�DQG�WKH�VKDUHG�UROH�EHWZHHQ�1HZ�<RUN�6WDWH�DQG�DVVHVVRUV��/RUU\�IHHOV�WKDW�
WKH�WD[SD\HUV�ZRXOG�EH�EHWWHU�VHUYHG�E\�KDYLQJ�67$5�HLWKHU�IXOO\�DGPLQLVWHUHG�E\�WKH�DVVHVVRUV�RU�IXOO\�DG�
PLQLVWHUHG�E\�WKH�VWDWH��6RPH�DGGLWLRQDO�IUXVWUDWLRQV�VKH�VKDUHG�DUH�EDQN�FRGHV��SUR�UDWD�DQG�RPLWV��DQG�WKDW�
QHZ�VRODU�ZLQG�YDOXDWLRQ�SURFHGXUH�� 

2QH�RI�P\�IDYRULWH�SDUWV�WR�/RUU\¶V�VWRU\�LV�KRZ�KHU�SURIHVVLRQDO�OLIH�KDV�FRPH�IXOO�FLUFOH��7KDW�VDPH�SHUVRQ��
$QQD��ZKR�RQFH�HQFRXUDJHG�KHU�WR�EHFRPH�DQ�DVVHVVRU�KDV�FRPH�EDFN�LQWR�KHU�OLIH��7ZHQW\�\HDUV�DIWHU�$QQD�
OHIW�WKH�DVVHVVPHQW�ILHOG��/RUU\�ZDV�GHOLJKWHG�WR�UHFHLYH�$QQD¶V�UHVXPH�IRU�WKH�SRVLWLRQ�RI�FRXUW�FOHUN�ZLWK�KHU�
DV�WKH�WRZQ�MXVWLFH��$QG�WKH�EHWWHU�SDUW�LV�WKDW�/RUU\�KDV�IRXQG�WKDW�WKH�ZRUN�HWKLF�DQG�KHOSLQJ�DWWLWXGH�IURP�
$QQD�WKDW�ILUVW�EURXJKW�WKHP�WRJHWKHU�LV�VWLOO�DOLYH�DQG�VWURQJ��� 

,Q�KHU�WLPH�RXWVLGH�RI�WKH�RIILFH��/RUU\�UHDOO\�HQMR\V�FUXLVLQJ�WR�WURSLFDO�ORFDWLRQV�DQG�UDIWLQJ�RQ�WKH�'HODZDUH�
5LYHU�ZLWK�KHU�IDPLO\�DQG�IULHQGV��6KH�VD\V��³JLYH�PH�D�SRRO��VXQVKLQH��WKH�VPHOO�RI�IUHVK�IORZHUV��DQG�D�ELW�RI�
ILQH�FKRFRODWH�DQG�OLIH�LV�SUHWW\�JRRG�´�2Q�&KULVWPDV�(YH�RI�WKLV�\HDU��VKH�ZLOO�EH�PDUULHG�IRU����\HDUV��/RUU\�
KDV�WKUHH�FKLOGUHQ��WZR�JUDQGFKLOGUHQ��RQH�JUHDW-JUDQGGDXJKWHU�DQG�WKUHH�<RUNLHV�ZKR�NHHS�KHU�YHU\�EXV\� 
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IAO AWARDS 
0HVVDJH�IURP�WKH�,$2�$ZDUGV�&RPPLWWHH�&KDLU� 

$V�FKDLU�RI�WKH�,$2�$ZDUGV�&RPPLWWHH��,�ZULWH�WR�LQIRUP�\RX�LW�LV�WKDW�WLPH�RI�\HDU�DJDLQ�WR�VWDUW�WKLQNLQJ�
DERXW�UHFRJQL]LQJ�\RXU�FROOHDJXHV�IRU�WKHLU�KDUG�ZRUN�DQG�GHGLFDWLRQ�WR�RXU�SURIHVVLRQ��5HFHLYLQJ�DQ�DZDUG�LQ�
UHFRJQLWLRQ�RI�RXU�FRPPLWPHQW�DQG�GHGLFDWLRQ�WR�RXU�SURIHVVLRQ�LV�SULFHOHVV� %HLQJ�UHFRJQL]HG�E\�RXU�SHHUV�LV�
LQYDOXDEOH� 

%HORZ�LV�D�OLVW�RI�DZDUGV�DQG�WKHLU�GHVFULSWLRQV�JLYHQ�E\�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV�LQ�UHFRJQLWLRQ�IRU�
WKH�DERYH� 3OHDVH�QRWH�WKDW�LV�QRW�D�UHTXLUHPHQW�LQ�VRPH�FDWHJRULHV�WR�EH�DQ�,$2�WR�UHFHLYH�RQH�RI�WKH�DZDUGV� 

7KH�%RDUG�RI�7UXVWHHV�PDNHV��DQG�DFFHSWV��QRPLQDWLRQV�WR�UHFRJQL]H�DQG�KRQRU�GHVHUYLQJ�SHUVRQV�ZKR�KDYH�
JRQH�DERYH�DQG�EH\RQG�ZKDW�LV�H[SHFWHG�RI�DQ�DVVHVVRU�DQG�RU�D�PHPEHU�RI�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV�� 

7KH�,$2�$ZDUGV�&RPPLWWHH�DVNV�WKDW�\RX�FRQVLGHU�QRPLQDWLQJ�D�FROOHDJXH�ZKR�\RX�IHHO�GHVHUYHV�RQH�RI�WKH�
DZDUGV� OLVWHG�EHORZ��1RPLQDWLRQV�PXVW�EH�VXEPLWWHG�RQ�RU�EHIRUH�-XQH�����$ZDUGV�ZLOO�EH�SUHVHQWHG�DW� WKH�
$QQXDO�)DOO�&RQIHUHQFH� 

,W�LV�DQ�KRQRU�DQG�D�SULYLOHJH�WR�UHFHLYH�DFNQRZOHGJHPHQW�IURP�RXU�FROOHDJXHV�LQ�UHFRJQLWLRQ�RI�RXU�DFFRP�
SOLVKPHQWV��VR�SOHDVH�FRQVLGHU�QRPLQDWLQJ�D�GHVHUYLQJ�FROOHDJXH��3OHDVH�VHQG�\RXU�QRPLQDWLRQV�WR� 

 
(G\H�0F&DUWK\��,$2 
&KDLU��$ZDUGV�&RPPLWWHH�  
HPFFDUWK\#JUHHQEXUJKQ\�FRP   
 
&RPPLWWHH�0HPEHUV��5RFKHOOH�+DUULV��,$2�DQG�9LFWRULD�6LURWD��,$2 
 
  
&(57,),&$7(�2)�$335(&,$7,21 
 
&+$,50$1¶6�$:$5'  
7KLV�DZDUG�LV�SUHVHQWHG�WR�DQ�,$2�PHPEHU�RU�QRQ-PHPEHU�ZKR��LQ�WKH�RSLQLRQ�RI�WKH�&KDLU�RI�WKH�%RDUG�RI�
7UXVWHHV�RI�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV��KDV�SURYLGHG�GLVWLQJXLVKHG�DQG�YDOXDEOH�VHUYLFH�WR�WKH�,QVWLWXWH�
DQG�WKH�&KDLU�RI�WKH�%RDUG� 
 
(//,27�*/$6(5�/,)(7,0(�$&+,(9(0(17�$:$5' 
7KLV�DZDUG�VKDOO�EH�SUHVHQWHG�WR�WKH�,$2�PHPEHU�ZKR�KDV�H[KLELWHG�H[WUDRUGLQDU\�FRPPLWPHQW�DQG�DFKLHYH�
PHQW�ZKLOH�D�PHPEHU�RI�WKH�,QVWLWXWH��7KLV�LV�FOHDUO\�GHPRQVWUDWHG�E\�\HDUV�RI�VHUYLFH�WR�WKH�,QVWLWXWH�LQ�SURDF�
WLYHO\�DFKLHYLQJ�D�KLJKHU�OHYHO�RI�HGXFDWLRQ�LQ�RXU�SURIHVVLRQ��7KLV�FRPPLWPHQW�WR�HGXFDWLRQ�ZDV�HYLGHQW�QRW�
RQO\�LQ�WKHLU�RZQ�DFKLHYHPHQWV��EXW�E\�KRZ�WKH\�KHOSHG�RWKHUV� 
  
)(//2:�0(0%(5� 
)HOORZVKLS�VKDOO�EH�EHVWRZHG�XSRQ�PHPEHUV�LQ�UHFRJQLWLRQ�RI�RXWVWDQGLQJ�VHUYLFHV�WR�WKH�SURIHVVLRQ�RU�WR�WKH�
,QVWLWXWH��)HOORZVKLSV�VKDOO�EH�DZDUGHG�RQO\�WR�PHPEHUV�SURSRVHG�E\�WKH�%RDUG�RI�7UXVWHHV�DQG�DSSURYHG�E\�
WKH�PHPEHUVKLS� 
 
*(25*(�-��+,//�('8&$725�(0(5,786�$:$5' 
7KLV�DZDUG�LV�SUHVHQWHG�WR�DQ�,$2�PHPEHU�ZKR�KDV�VHUYHG�WKH�,$2�ZLWK�PDQ\�\HDUV�RI�GLVWLQJXLVKHG�DQG�GHG�
LFDWHG�VHUYLFH�DV�DQ�LQVWUXFWRU�  
 
+2125$5<�0(0%(5 
7KLV�PHPEHUVKLS�PD\�EH�DZDUGHG�WR�QRQ-PHPEHU�SHUVRQV�RI�UHQRZQ�DQG�GLVWLQFWLRQ�ZKR��LQ�WKH�RSLQLRQ�RI�
WKH�%RDUG��KDYH�PDGH�D�PDMRU�FRQWULEXWLRQ�WR�WKH�DGYDQFHPHQW�RI�WKH�DVVHVVLQJ�SURIHVVLRQ��RU�KDYH�SHUIRUPHG�
DQ�XQXVXDO�DQG�YDOXDEOH�VHUYLFH�WR�WKH�,QVWLWXWH� 
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-2+1�&��*$0$*(�352)(66,21$/�'(9(/230(17�$:$5' 
7KLV�DZDUG�LV�SUHVHQWHG�WR�DQ�DFWLYH�RU�UHWLUHG�PHPEHU�RU�QRQ-PHPEHU�ZKR��LQ�WKH�RSLQLRQ�RI�WKH�%RDUG�RI�
7UXVWHHV��KDV�GHPRQVWUDWHG�JUHDW�SHUVRQDO�DQG�SURIHVVLRQDO�FKDUDFWHU�DQG�LQWHJULW\��DQG�ZKR�KDV�EHHQ�LQVWUX�
PHQWDO�LQ�WKH�GHYHORSPHQW��FRRUGLQDWLRQ��SURPRWLRQ��DQG�GHOLYHU\�RI�WKH�,QVWLWXWH¶V�HGXFDWLRQ�SURJUDPV��6XFK�
SHUVRQV�VKDOO�KDYH�EHHQ�D�PHPEHU�RI�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV�IRU�DW�OHDVW�WHQ�\HDUV���ILUVW�RIIHUHG�
����� 
 
-2+1�(��:$/6+�352)(66,21$/�$66,67$1&(�$:$5' 
7KLV�DZDUG�LV�SUHVHQWHG�WR�D�UHWLUHG�PHPEHU�RU�QRQ-PHPEHU�ZKR��LQ�WKH�RSLQLRQ�RI�WKH�%RDUG��KDV�SURYLGHG�
FRQWLQXHG�VHUYLFH�WR�WKH�,QVWLWXWH�LQ�WKH�SURPRWLRQ�RI�WKH�JRDOV�RI�WKH�,$2� 
 
-2+1�)��67��*(25*(�$:$5' 
7KLV�DZDUG�LV�SUHVHQWHG�WR�WKH�DXWKRU�RI�WKH�EHVW�RULJLQDO�DUWLFOH�ZULWWHQ�E\�D�PHPEHU�RI�WKH�1<6$$�WKDW�ZDV�
SXEOLVKHG�LQ�WKH�,$2�-RXUQDO�LQ�WKH�SDVW�\HDU� 
  
/$:5(1&(�'��%(1721�0(025,$/�$:$5'�)25�',67,1*8,6+('�6(59,&( 
7KLV�DZDUG�LV�SUHVHQWHG�WR�DQ�,QVWLWXWH�PHPEHU�ZKR�KDV�VHUYHG�ZLWK�WKH�,$2�ZLWK�PDQ\�\HDUV�RI�GLVWLQJXLVKHG�
VHUYLFH�DQG�ZKRVH�FKDUDFWHU��LQWHJULW\��DQG�VNLOO�KDYH�SURPRWHG�WKH�JRDOV�RI�WKH�,QVWLWXWH� 
 
/,)(�0(0%(5 
/LIH�PHPEHUVKLS�PD\�EH�DZDUGHG�WR�PHPEHUV�ZKR�UHWLUH�IURP�VHUYLFH�DQG�ZKR��LQ�WKH�MXGJPHQW�RI�WKH�%RDUG��
PHULW�VSHFLDO�UHFRJQLWLRQ�IRU�YDOXDEOH�VHUYLFHV��6XFK�SHUVRQV�VKDOO�KDYH�EHHQ�PHPEHUV�IRU�DW�OHDVW�WHQ�\HDUV��
&KDUWHU�0HPEHUV��RU�FKDLU�RI�WKH�%RDUG�RI�7UXVWHHV��,W�VKDOO�QRW�EH�JLYHQ�WR�)HOORZ�0HPEHUV�DV�)HOORZVKLSV�
LQFOXGH�OLIH�PHPEHUVKLS� 
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1HZ�<RUN�6WDWH�$VVHVVRUV�$VVRFLDWLRQ��,QF� 
����6DOLQD�6W���6XLWH����/LYHUSRRO��1<������ 
3KRQH�����-���-������Ɣ��)D[�����-���-���� 

(PDLO��DGPLQ#Q\DVVHVVRU�RUJ�� 
:HEVLWH��ZZZ�Q\DVVHVVRU�RUJ 

 
$IILOLDWHG�ZLWK�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�$VVHVVLQJ�
2IILFHUV��,$$2��DQG�WKH�,QVWLWXWH�RI�$VVHVVLQJ�2IILFHUV�
�,$2���ZKLFK�LV�FKDUWHUHG�E\�WKH�%RDUG�RI�5HJHQWV�RI�WKH�
8QLYHUVLW\�RI�WKH�6WDWH�RI�1HZ�<RUN��7KH�1HZ�<RUN�6WDWH�
$VVHVVRUV�$VVRFLDWLRQ�%XOOHWLQ�LV�SXEOLVKHG�ELPRQWKO\��7KH�
,�$�2��-RXUQDO�LV�SXEOLVKHG�WZLFH�D�\HDU—XVXDOO\�LQ�-DQXDU\�
DQG�-XO\��$Q\�QHZV�RU�DUWLFOHV�DUH�ZHOFRPH�DQG�VKRXOG�EH�

PDLOHG�WR� 
 



%8//(7,1

 
7UDF\�&DUPDQ��&RPPXQLFDWLRQV�'LUHFWRU 

����6DOLQD�6W���6XLWH����/LYHUSRRO��1<������ 
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3DWULFN�'XII\��,$2��(GLWRU��,$2�-RXUQDO 
����%URRNOHD�'U���)D\HWWHYLOOH��1<������ 

����-�����1(:�<25.�67$7(�$66(66256� 
$662&,$7,21�(;(&87,9(�%2$5' 

 
35(6,'(17 

-HQHHQ�+LOO««��«�7RZQV�RI�(YDQV��&ROOLQV��1RUWK�&ROOLQV 
 

),567�9,&(�35(6,'(17 
&KULVWLQH�+D\HV««��««««��7RZQV�RI�%ROWRQ��+RULFRQ 
 

6(&21'�9,&(�35(6,'(17 
0DJJLH�$��$OL[««««««««�9LOODJH�RI�*UHHQ�,VODQG 
 

3$67�35(6,'(17 
/OR\G�7DVFK��,$2««««««�««�&LW\�RI�:KLWH�3ODLQV 
 

%2$5'�0(0%(56 
5REHUW�%LFN��$,$««««««««�«««7RZQ�RI�&OD\ 
7KRPDV�'RQDWR��,$2«««��9LOODJHV�RI�$PLW\YLOOH��*UHDW�
   ����������������1HFN��/DNH�6XFFHVV 
/LVD�*RUHH««««««««««�7RZQ�RI�6RXWKKDPSWRQ 
-RVK�+HUPDQ��,$2««««««««�7RZQ�RI�1HZ�&DVWOH 
&KULVWLQH�+D\HV««««�««���7RZQV�RI�%ROWRQ��+RULFRQ 
-RDQQH�0DMHZVNL��,$2««««««�«�&LW\�RI�1HZEXUJK 
'DYLG�5RDFK��,$2««���7RZQV�RI�*UDQE\��+XURQ��2UZHOO����
   ��������3DOHUPR��:LOOLDPVWRZQ 
 

(;(&87,9(�',5(&725 
:DUUHQ�-��:KHHOHU��,$2«««««�«���7RZQV�RI�$PER\�� 
   &RQVWDQWLD��0LQHWWR��5LFKODQG 
 

75($685(5 
/DYHUQH�'��7HQQHQEHUJ��,$2«««�«�7RZQ�RI�5LYHUKHDG 

����-�����,167,787(�2)�$66(66,1*� 
2)),&(56�%2$5'�2)�75867((6 

$QQH�0��6DSLHQ]D��,$2��
&KDLU 

7RZQ�RI�6WDIIRUG 
 

&DWK\�&RQNOLQ��),$2 
 

5RFKHOOH�+DUULV��,$2 
7RZQV�RI�+DPLOWRQ�� 

0DGLVRQ��1RUWK�1RUZLFK�� 
6KHUEXUQH 

 
'HQQLV�5��.HWFKDP��,$2 
7RZQV�RI�)RUHVWEXUJK��������
0RQWJRPHU\��0W��+RSH 

(G\H�%��0F&DUWK\��,$2 
7RZQ�RI�*UHHQEXUJK 

 
%ULDQ�6��3KHOSV��,$2 
&LW\�RI�:DWHUWRZQ 

 
'HQLVH�-��7UXGHOO��,$2 
7RZQV�RI�%R\OVWRQ�� 
/HZLV��0RQWDJXH�� 

2VFHROD��3DULVK��6DOLQD 
 

9LFWRULD�6LURWD��,$2 
7RZQ�9LOODJH�RI�6FDUVGDOH 

3$*(���  1<6�$66(66256�$662&,$7,21�%8//(7,1 

0LOHVWRQHV�LQFOXGH�QHZ�PHPEHUV��SRVLWLRQ�
FKDQJHV��UHWLUHPHQWV��GHDWKV��HWF��<RXU�KHOS�LV�
QHHGHG�WR�HQVXUH�WKDW�HYHU\�PLOHVWRQH�LV�QRWHG��
3OHDVH�HPDLO�\RXU�PLOHVWRQHV�WR���������������������
DGPLQ#Q\DVVHVVRU�RUJ� 

3OHDVH�ZHOFRPH�QHZ�PHPEHUV��(ULFD�0XQVRQ��
&LW\�RI�'XQNLUN��.DWKOHHQ�'HSUH]�5DQVRP��
7RZQ�RI�5LFKPRQG 

:HOFRPH�EDFN��%ULDQ�)LWWV��&LW\�RI�&RUWODQG��
7RZQV�RI�%URRNILHOG��&D]HQRYLD��&RYHQWU\��
(DWRQ��)HQQHU��*HRUJHWRZQ��+RPHU��/HEDQRQ��
1HOVRQ��2KLR��6PLWKILHOG��9LUJLO� 

,Q�0HPRULDP��7RP�3RO]HOOD��UHWLUHG�DVVHVVRU�
IURP�7RZQ�RI�%HGIRUG � 
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