ENGAGEMENT LETTER

TO:
PARLIAMENT REALTY ADVISORS, LLC email:  bruce@parliamentrealty.com            

145 Shannon Lake Cir, Greenville, SC 29615
RE:
Requesting Real Property Appraisal:  Residential Income Property Appraisal Report
Property Address

Lot # 
 Subdivision

Owner of record
Tax Map #
Contact Numbers
Purpose of appraisal

Report addressed to

Client

Address

City, State, zip

Phone number

e-mail address

We understand the appraisal as reported in the Summary Form Report will be an independent Opinion of Market Value in Fee Simple estate and the payment of the fee will NOT be contingent upon any opinion of value reported.  As agreed, the Scope of the appraisal will include but not be limited to a personal inspection of the subject (external and internal); the inspection of all comparable properties (external only with verification of internal condition from knowledgeable third parties) and a review and analysis of the physical and economic factors affecting the subject property and the chosen comparable properties.  The data search will be extended to the areas containing the competitive factors affecting the subject property and comparable properties.  The approaches to value will include the Sales Comparison Approach only unless the Cost Approach is deemed to be a creditable determination of value.  Based upon the above-defined Scope, an Opinion of Market Value in Fee Simple will be developed and reported in accordance with the Standards of USPAP.

The fee for this appraisal with report is $              and will be payable to PARLIAMENT REALTY ADVISORS, LLC upon presentation to the client named above unless prior arrangements have been made.  

Sales contracts MUST be included on sales.

Property Status:
Existing   
 Under Construction ______ Proposed ______

If purchase, Contract Price            
               
Print Name 
_________________________________________

