
Closed End Funds (CEFs) Research Report

Executive Summary

1) CEF Bond Funds have high annual expense ratios and many use leverage to enhance returns, resulting in higher drawdowns (losses) 
than traditional bond funds.

2) Over the long-term, instead of buying CEF bond funds, investors will be better off in the low-risk stock portfolio, which has higher 
average annual returns with lower risk of losses (drawdowns).

3) CEF Stock Funds have high annual expense ratios and many use leverage to enhance returns, resulting in higher drawdowns (losses)
than traditional stock funds.

4) Over the long-term, instead of buying CEF stock funds, investors will be better off in the mod-risk stock portfolio, which has higher 
average annual returns with lower risk of losses (drawdowns).

1The information presented is for informational purposes only and shall not be construed as an offer, recommendation, or solicitation to buy or sell a security or any other investment vehicle. 
Past performance is no guarantee of future results, and a risk of loss is involved with investing.



Top Selling Bond Closed End Funds (CEFs)
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Drawdowns 2 Best Bond CEFs (PTY, GOF) vs. Low-Risk Stock Portfolio
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Top Selling Stock Closed End Funds (CEFs)
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Drawdowns 2 Best Stock CEFs (ADX, CET) vs. Mod-Risk Stock Portfolio
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Closed End Funds (CEFs) Data Resources

• www.cefa.com

• https://cefanalyzer.com/app/screener

• https://research2.fidelity.com/fidelity/screeners/cef/landing.asp

• www.morningstar.com
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