July 2016 Interest Rates

Comparable

Spread

Amount of Treasury over CDC Fee 0.625 1.000 0.625 1.000 0.625 1.000 0.625 1.000 0.625 1.000 0.625 1.000 0.625 1.000 0.625 1.000 0.625 1.00

Debentures  Debenture Note Rate MarketRate  Treasury Borrower Fee [ 0.018 0.018 0.021 0.021 0.000 0.000 0.389 0.389 0.749 0.749 0.9375 0.9375 0.914 0.914 1.043 1.043 1.103 1.10

Issue Date (50) Rate (%) (%) (%) Rate (%] CSA Fee 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.10

10-Year Debentures Refinance
Jan 13 38,106 111 1.1546 0.79 0.32 N/A N/A N/A N/A N/A N/A 281 N/A 3345 3902 3.625 4182 N/A N/A |[ N/A N/A 3.871 4.43
Mar 13 49,982 1.20 1.2479 0.844 0.356 N/A N/A N/A N/A N/A N/A N/A 346 3433 N/A 3712 4268 N/A  N/A |[[ N/A N/A 3.958 451
May13 40,647 1.10 1.1441 0.740 0.360 N/A N/A N/A N/A N/A N/A N/A N/A 3333 381 3613 4171 N/A  N/A |[[ NJA N/A 3.859 4.42
July 13 34,982 1.89 1.9639 1.410 0.480 N/A N/A N/A N/A NA NA N/A N/A 4142 N/A 442 4975 N/A  N/A |[ NA N/A N/A 522
Sept13 16,316 233 2.4194 1.830 0.500 N/A- N/A N/A N/A N/A NA N/A N/A 4582 5133 4859 5409 N/A  N/A || NJA N/A N/A N/A
Nov 13 26,986 1.88 1.9534 1.440 0.440 N/A N/A N/A N/A N/A N/A 35% N/A N/A 4679 4.404 4957 N/A  N/A || NJA N/A N/A N/A
Jan 14 16,313 2.14 2.2229 1.760 0.380 N/A N/A N/A N/A 329 N/A N/A N/A 4394 N/A 4672 5224 N/A  N/A || NJA N/A N/A N/A
Mar 14 26,933 1.96 2.0362 1.560 0.400 N/A N/A N/A N/A NA NA N/A N/A 4207 4759 4.48 5037 N/A N/A || NA N/A N/A N/A
May14 34,831 1.98 2.0570 1.650 0.330 N/A N/A N/A N/A N/A N/A 3699 N/A N/A N/A 4508 506 N/A N/A || NA N/A N/A N/A
July 14 21,590 1.98 2,0571 1.620 0.360 N/A N/A N/A N/A NA NA N/A 425 423 N/A 451 5064 N/A  N/A || NJA N/A N/A N/A
Sept14 23,153 2.16 2.2437 1.770 0.390 N/A N/A N/A N/A NA NA N/A NA NA NA 4695 5248 N/A N/A || NA N/A N/A N/A
Nov 14 26,728 2.03 2.1088 1.630 0.400 N/A N/A N/A N/A NA NA N/A N/A 428 N/A 4555 5107 N/A  N/A [[ NA N/A N/A N/A
Jan 15 16,216 1.89 1.9638 1.500 0.300 N/A N/A N/A N/A NA NA N/A NA NA NA 4416 4969 N/A N/A || NA N/A N/A N/A
Mar 15 16,574 1.88 1.9532 1.580 0.300 N/A N/A N/A N/A NA NA N/A NA NA NA 4401 4954 N/A N/A || NJA N/A N/A N/A
May15 17,472 1.85 1.92236 1.580 0.560 N/A N/A N/A N/A NA NA N/A NA NA NA 4374 4927 N/A N/A || NA N/A N/A N/A
July 15 16,171 180 187073 1.540 0.260 N/A N/A N/A N/A NA NA N/A NA NA NA 4326 48 NA N/A [[ NA N/A N/A NA
Sept1s 12,087 171 177724 1540 0.170 N/A N/A N/A N/A NA NA N/A NA NA NA 4236 479 N/A N/A || NA N/A N/A N/A
Nov 15 22,147 1.66 1.72515 1.640 0.020 N/A N/A N/A N/A NA NA N/A NA NA NA 4176 4729 N/A N/A || NA N/A N/A N/A
Jan 16 21,441 180 187054 1640 0.160 N/A N/A N/A N/A NA NA N/A NA NA NA 4323 4876 4288 4842 || NJ/A N/A N/A N/A
Mar 16 22,005 184 191202 1.430 0.410 N/A N/A N/A N/A NA NA N/A N/A NA NA 4368 4922 4333 4887 || NA N/A N/A N/A
May16 14,308 1.71 1.77701 1.250 0.460 N/A__N/A_N/A_ N/A_N/A_N/A N/A_ N/A NA N/A 4229 4782 4194 4747 || NJ/A_N/A_N/A_N/A
July 16 18,677 1.63 1.69415  0.990 0.640 N/A__N/A_N/A_ N/A_ N/A NA N/A_ N/A_ NA N/A 4150 4704 4115 4.669 [[ NJA N/A_N/A_N/A
20-Year Deb res fil

Jan 13 469,728 2.13 2.16833 1.90 0.23 N/A N/A N/A 355 306 N/A 354 400 398 444 421 467 NA N/A || NA N/A 442 488
Feb13 389,994 221 2.24949 1.95 0.26 N/A  N/A 317 N/A 314 N/A 362 408 406 452 429 475 N/A  N/A [| NJA N/A 449 495
Mar13 451,401 2.22 2.25964 1.99 0.23 N/A  N/A 318 N/A 315 N/A 3.63 409 407 453 430 476 N/A  N/A |[ NA N/A 450 496
April13 375,434 2.08 2.11763 179 0.29 N/A  N/A 304 N/A 301 347 349 395 393 439 416 462 N/A N/A |[[ NA N/A 437 483
May13 429,081 2.07 2.10738 1.80 0.27 N/A N/A N/A 349 300 N/A 348 N/A 392 438 415 461 N/A N/A || NJA N/A 436 482
June13 335837 2.45 2.49303 2.10 0.35 N/A  N/A 341 387 338 384 386 432 430 476 453 499 N/A  N/A |[ NA N/A 473 519
July13 398,994 3.15 3.20269 2.59 0.56 N/A N/A N/A N/A N/A 455 456 N/A 500 546 523 569 N/A  N/A |[ NA N/A 543 589
Aug13 325494 3.16 3.21274 2.59 0.57 N/A  N/A 412 N/A 410 N/A 457 503 501 547 524 570 N/A N/A [| NA N/A 544 590
Sept13 313,427 3.62 3.67831 2.96 0.66 N/A N/A N/A N/A 456 501 503 549 547 592 570 615 N/A  N/A |[ NA N/A 590 636
Oct13 359,451 3.37 3.42545 2.71 0.66 N/A N/A N/A N/A N/A N/A 478 524 522 568 545 591 N/A N/A || NJA N/A 565 N/A
Nov13 306,283 3.38 3.43549 2.76 0.62 N/A  N/A N/A N/A 432 477 479 525 523 569 546 592 N/A  N/A || NJA N/A 566 N/A
Dec13 291,423 338 3.43541 2.86 0.52 N/A N/A N/A N/A N/A N/A 479 N/A 523 569 546 592 N/A N/A || NA N/A 566 N/A
Jan14 283,660 3.46 3.51651 2.98 0.48 N/A N/A N/A N/A N/A 48 487 N/A 531 577 554 600 N/A N/A || NA N/A 574 N/A
Feb14 251,320 3.23 3.28357 2.69 0.54 N/A N/A N/A N/A 417 462 464 510 508 554 531 577 N/A  N/A [| NA N/A 551 N/A
Mar14 361,134 3.21 3.26331 2.73 0.48 N/A N/A N/A N/A 415 N/A 462 508 506 552 529 575 N/A N/A || NJA N/A 549 N/A
April 14 356,704 3.11 3.16225 2.66 0.45 N/A N/A N/A N/A N/A 451 452 498 496 542 519 565 N/A  N/A [|[ NNA N/A 539 585
May14 321,645 3.00  3.05065 2.61 0.39 N/A N/A N/A N/A 3935 N/A 4411 N/A 485 5308 508 5538 N/A N/A [[ NJA N/A N/A N/A
June14 224,447 2.99 3.04044 2.60 0.39 N/A N/A N/A N/A N/A N/A 4399 N/A 4839 5296 5069 5526 N/A  N/A || N/A N/A N/A N/A
July14 317,997 2.87 2.91897 2,51 0.36 N/A N/A N/A N/A  N/A N/A 4281 4739 4721 518 4952 541 N/A  N/A || NJA N/A N/A N/A
Augl4 263,440 2.88 2.92905 2.46 0.42 N/A  N/A N/A N/A N/A N/A N/A N/A 4730 5188 496 5418 N/A  N/A || NJA N/A N/A N/A
Sept14 355,242 2.92 2.96968 2.52 0.40 N/A N/A N/A N/A N/A N/A 4331 N/A 4772 523 5002 5461 N/A  N/A || N/A N/A N/A N/A
Oct14 224,803 274 278718 2.32 0.42 N/A  N/A N/A N/A N/A N/A 4150 N/A 4590 5049 4821 528 N/A N/A [[ NJA N/A N/A N/A
Nov14 230,111 280  2.84791 2.36 0.44 N/A N/A N/A N/A N/A N/A 4667 4209 4649 N/A 4879 5338 N/A N/A || NJA N/A N/A N/A
Dec14 329,518 270 2.74666 2.20 0.50 N/A  N/A N/A N/A N/A N/A N/A N/A 4551 N/A 4782 5242 N/A  N/A || N/A N/A N/A N/A
Jan1s 232,709 2.52 2.56408 2,01 0.51 N/A N/A N/A N/A N/A N/A N/A N/A 4370 4829 4601 506 N/A N/A || NJA N/A N/A N/A
Feb15 238,962 2.46 2.51049 1.81 0.65 N/A N/A N/A N/A N/A N/A N/A N/A 4315 4774 4546 5005 N/A  N/A || N/A N/A N/AN/A
Mar15 280,740 2.72 2.76680 212 0.60 N/A  N/A N/A N/A N/A N/A N/A N/A 4568 N/A 4799 5257 N/A  N/A || N/A N/A N/A N/A
April15 338,693 251 2.55396 1.92 0.59 N/A N/A N/A N/A N/A N/A N/A N/A 4360 4820 4591 5051 N/A  N/A || NJA N/A N/A N/A
May15 312,757 277 2.81760 221 0.56 N/A  N/A N/A N/A N/A NA N/A N/A 4619 N/A 4850 5309 N/A N/A || NJA N/A N/A N/A
June15 301,688 298  3.03048 2.44 0.54 N/A N/A N/A N/A NA NA N/A N/A 4832 N/A 5062 5521 N/A  N/A || NA N/A N/A N/A
July15 245659 2.88 2.92906 2.27 0.61 N/A  N/A N/A N/A N/A N/A N/A N/A 4731 5189 4961 5419 N/A  N/A || NJA N/A N/A N/A
Augl5 283855 2.82 2.87760 2.23 0.59 N/A  N/A N/A N/A N/A N/A N/A N/A 4678 5136 4909 5367 N/A  N/A || NJA N/A N/A N/A
Sept15 301,921 2.82 2.86828 2.21 0.61 N/A N/A N/A N/A N/A NA N/A N/A NA N/A 4902 5360 N/A N/A |[ NJA N/A N/A N/A
Oct15 288,205 2.72 2.76688 2.06 0.66 N/A N/A N/A N/A NA NA N/A N/A 4570 N/A 4801 5259 N/A  N/A || NJA N/A N/A N/A
Nov1s 282,747 270 2.74652 2.24 0.46 N/A N/A N/A N/A N/A N/A N/A N/A 4548 5006 4.778 5237 N/A  N/A || NJA N/A N/A N/A
Dec15 267,518 2.82 2.86835 2.22 0.60 N/A N/A N/A N/A N/A NA N/A N/A NA NA 4902 5361 4.873 5.332(| NA N/A N/A N/A
Janle 217,157 2.78 2.82769 2.18 0.60 N/A N/A N/A N/A N/A NA N/A NA NA NA 4860 5318 4.831 5.290(| N/A N/A N/A N/A
Feb16 318,257 2.27 2.31051 161 0.66 N/A N/A N/A N/A N/A NA N/A N/A NA NA 4352 4813 4324 A4784[| NJA N/A N/A N/A
Mar16 295011 250  2.54381 191 0.59 N/A N/A N/A N/A N/A NA N/A N/A NA NA 4582 5042 4553 5.013|| NJ/A N/A N/A N/A
April16 266,931 2.26 2.30022 171 0.55 N/A N/A N/A N/A N/A NA N/A N/A NA NA 4340 4800 4311 4771|| NJA N/A N/A N/A
May1l6 273,418 2.27 2.31036 179 0.48 N/A N/A N/A N/A N/A NA N/A N/A NA NA 4349 4809 4320 4.780(| N/A N/A N/A N/A
June 16 349,640 2.18 2.21908 1.66 0.52 N/A__N/A_N/A_ N/A_N/A_N/A N/A N/A N/A N/A 4261 4.722 4.232 4.693|| N/A N/A_N/A_N/A
July16 260,748 204  2.07704 1.42 0.62 N/A__N/A_N/A_ N/A_N/A N/A N/A_ N/A N/A N/A 4120 4581 4.091 4.552|[ N/A N/A_N/A_N/A




