
 
 

Timeline Clarification: From Cooperation to Confrontation 

On December 8, 2023, I wrote formally to Eric Feder, President of LENX/Lennar, and copied 

Stephen Ross of Related Companies. That letter, now part of the record, made one thing clear: my goal 

was cooperation. I invited Lennar and Related into the same room to revisit an arrangement contemplated 

years earlier, and I did so in the spirit of business, partnership, and peace. 

At that point, I had no knowledge of Michael Budd’s June 30, 2017 filing — a derivative provisional that 

repeated my Water Draining Spandrel Assembly disclosure. My December 8 letter reflects that reality: I 

was still trying to advance PortalWall® through constructive dialogue with two industry giants. 

Everything changed on December 27, 2023. On that day, I obtained and reviewed a certified USPTO 

printout showing Budd’s 2017 filing. I immediately contacted him by phone and email. While the email 

itself has since gone missing, I retain the read receipt, proving it was received. 

This sequence matters. The record shows: 

• Before December 27 — My approach was cooperative. I reached out to Feder and Ross with 

respect, seeking a pathway forward. I was not fighting; I was building. 

• After December 27 — The Budd theft became undeniable. From that moment, my posture shifted 

— not out of bitterness, but out of necessity. Protecting my work meant confronting a pattern of 

interference I had only just uncovered. 

The December 8 letter now stands as exculpatory evidence. It proves I was not motivated by sour grapes 

or hindsight, but by genuine intent to make peace and do business. Only when the theft was revealed 

weeks later did defense become unavoidable. 

This is the root cause: a 2017 filing by Budd that set in motion years of confusion, obstruction, and 

escalation. My record shows I acted in good faith until the facts forced me to act otherwise. 

 



The solutions work in single family homes, as LENNAR is known for, or multi story and high rise 
construction, as others such as The Related Companies are known for. 

 

 
On May 2, 2019 I met Mr. Stephen Ross, and asked him to assist me in furthering an arrangement 
wherein his company would assist in commercialization and monetization of my IP. 

 

 
In early 2018 I was introduced to  Mr. Michael Trovini of The Related Companies and on April 24, 2018 I 
met at the offices of The Related Companies at 3 Columbus Circle,  with Mr. Michael Trovini of the 
Related Companies, Mr. Michael Budd of New Hudson Facades and Mr. Floyd Warkol. In attendance 
were myself and two associates Mr. Philip Max and Mr. Aaron Bernstein. 

 

 
Why am I now communicating with you ? News of recent supported by the USPTO website makes clear 
that LENX has a security interest in VEEV patents and news of late makes clear that there is a pending 
liquidation.  Kudos to you for protecting your interests as in my opinion the VEEV IP is largely not original 
in any way, as it is stolen from my published and private work and others including EPHOCA, a 
mechanical system manufacturer. 

 

 
 I assert that VEEV and their legal advisors either ignored prior art searches or simply attempted 

to steal my work when building their business and developing interest and ultimately raising funds 
from LENX, patents they didn’t originate and security for IP they didn’t invent. In the process 
committing multiple frauds using the USPTO a Federal agency in furtherance of a crime. 

 

 
The Related Companies will certainly support my claims as my family of IP was shown to them in person 
and there was a business arrangement being contemplated to either license and or acquire my IP. 

 

 
So that I can further mature my IP and advance its commercialization I ask for your help in concluding a 
transaction contemplated back in 2018 with Related and LENNAR, two giants that to my knowledge do 
not presently compete in their respective markets. 

 

 
Yours truly, 

 

 

 
Yonatan Margalit 

 

 
Cc Mr. Stephen Ross via Ms. Keri Gilbert keri.gilbert@related.com 
Certified Mail 9589 0710 5270 0746 8808 88 
 
























































































