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Utility and Sierra Club Deal Aims to Cut Carbon Dioxide "ee#"eesnausiness>
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WASHINGTON, March 19 — A Midwest electric company and the LINKEDIN opening bell and after the merketclose.
Sierra Club announced a deal on Monday under which the SIGNINTO E- ) , |M[
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environmental group will drop its complaints against a coal plant, THIS
and the utility, Kansas City Power and Light, will take steps to cut PRINT
carbon dioxide output by the amount that a new plant will produce. REPRINTS
The utility promised to buy hundreds of windmills and undertake a SHARE

major conservation program, among other steps.

The Sierra Club said it was the first time a utility had agreed to “fully
offset” a new power plant, which would produce six million tons a WATCHTRALER
year of carbon dioxide. Such offsets have become popular as

companies, groups and individuals pledge small steps to reduce carbon emissions by
planting trees or investing in windmills or other alternative energy sources to make up for

their own “carbon footprint.”

Also Monday, a group of 65 large companies and investors, including DuPont, BP
America, the treasurers of nine states and Calpers, the pension fund for California state
employees, called on Congress to establish a carbon policy to limit climate-change risk and
to clarify for businesses what requirements are likely to emerge.

The group was organized by the Coalition for Environmentally Responsible Economies,
known as Ceres, a corporate responsibility group, and the Investor Network on Climate
Risk, a network of institutional investors and financial institutions focused on the financial
risks and opportunities of climate change.

Their statement called for “leadership by the U.S. government to achieve sizable, sensible
long-term reductions of greenhouse gas emissions,” reaching 60 percent to 9o percent
below the levels of 1990 by the year 2050. It also asked for the Securities and Exchange
Commission to clarify “what companies should disclose to investors on climate change” in
their required reports.

The statement said that a program to cut carbon output could create “vast economic
opportunities.”
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Mindy S. Lubber, the president of Ceres, said, “Theyre all persuaded by the science.” But

she added: “Not only is it a scientific imperative and a moral imperative to deal with, but
an economic imperative. The companies and their portfolios will be stronger if we get on
with the business of putting mandatory caps on carbon.”
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legislatures to let it invest in higher-efficiency equipment and earn a rate of return on the




money it spends, just as it would earn a rate of return on a new power plant. In some Ways to Serve Patients and Bottom Line
cases customers will see bigger bills; others would see their bills go down because of lower Go to Complete List »

consumption, but they would have to help pay the cost of any new equipment. The utility

would subsidize the cost of new equipment.

“We believe there’s a lot of low-hanging fruit there, energy efficiiency that can be invested
in that costs less than building a baseload plant,” said Mike Chesser, the chairman and
chief executive of the utility. “The trick is to get the business model in place,” Mr. Chesser
said.

He said that, as part of the agreement, the Sierra Club would help the company persuade
regulators that costs and pollution would be lower if the money could be invested in ¢ /
conservation instead of in new construction. The effort might involve buying central air- A rare look at Johnny Cash

conditioners in bulk, going into residential neighborhoods and replacing equipment house ALSO IN T MAGAZINE »
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The agreement comes soon after the Natural Resources Defense Council and other nytimes.com & MAGAZINE
environmentalists negotiated with investors buying a Texas utility, TXU, in an agreement
to drop eight proposed coal-fired plants.

More Articles in Business »
' ADVERTISEMENTS
—a , Get 50% Off The New York Times & Free All Digital Access.
Singapore Airlines’ A380:
Los Angeles to Singapore via

Tokyo.

MFS Investment Management
Comverge
The leading provider of intelligent energy management solutions. Choose What Fits

comverge.com

C-Store Energy Management
Low er your c-store energy cost. Save on maintenance

www.gilbarco.com/wisdom-IDM

Oil and Gas Ro Funds
8+% Annual Yield Paid Monthly Know n Producing Wells Only
www.breitlingroyaltyfunds.com

Tips
To find reference information about the words used in this article, double-click on any word, phrase or The latest reviews and news delivered to your in-box.
name. A new window will open with a dictionary definition or ency clopedia entry. v -

Ehe New Hork ﬁi‘.?.‘!.‘f.?. SIGN UP TODAY »
Past Coverage

U.N. Draft Cites Humans in Recent Climate Shifts (April 5, 2007)

Bush Splits With Congress and States on Emissions (April 4, 2007)

ECONOMIX; Earth's Climate Needs the Help Of Incentives (March 28, 2007)

Gore Warns Congressional Panels of 'Planetary Emergency ' on Global Warming (March 22, 2007)

Related Searches
Carbon Dioxide
Global Warming
Electric Light and Power
Sierra Club
INSIDE NYTIMES.COM [«][»]
N.Y./ REGION » REAL ESTATE » OPINION » OPINION » ARTS »
Editorials: The
Aftermath of
9/11
Tracing the editorial
board’s observations
and policy proposals for
a shaken country and a
; shifting world.
A Murder on Sept. 11, The Hunt | The Now-or- Pipeline Spills Lead to Op-Ed: Life Isa Game of Scandalously Familiar

2001, Remains Unsolved = Never Apartment Scrutiny of Safeguards Doubles Politicians on Film

Home | World = US. ' N.Y./Region | Business @ Technology | Science | Health | Sports = Opinion | Arts = Style = Travel | Jobs | Real Estate | Automobiles | Backto Top




Copyright 2007 The New York Times Company | Privacy Policy | Search | Corrections RSS | FirstLook | Help @ ContactUs & WorkforUs | Site Map






