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SOUTHGATE AT CENTENNIAL METROPOLITAN DISTRICT 
BUDGET MESSAGE 

 
 

The 2022 budget for the Southgate at Centennial Metropolitan District has been approved 
by the Board of Directors and is attached.  The following constitutes the written budget 
message for this budget: 
 
I. Important Features of the Budget 

• The General Fund has budgeted property tax and other revenues in excess 
of 2022 expenditures.  The general fund budget reflects transfers to the 
capital fund for 2022 expenditures.  The general fund budget reflects a 
positive fund balance at the end of 2022. 

• The Debt Service Fund has budgeted $0 of revenue and $0 of expenditures 
with an ending fund balance of $0. 

• The Capital Projects Fund has budgeted transfers from the general fund to 
cover budgeted 2022 expenditures with an ending fund balance of $0. 

 
II. Budgetary Basis of Accounting 

• The budgetary basis of accounting is modified accrual. 
 
III. Services to be delivered 

• The District provides maintenance services and improvement projects for 
common area roadway and landscaping.  In addition, the District 
participates in regional transportation projects. 

 



SOUTHGATE at  CENTENNIAL METROPOLITAN DISTRICT

2022 BUDGET

GENERAL FUND

2020 2021 2021 2022

Actual Projection Budget Budget

Revenue:

General Property Taxes 58,005           57,065           57,065           62,913           

Specific Ownership 4,103             3,000             3,000             3,000             

Interest on Deposits 1,803             382                5,000             1,000             

Total Revenue 63,911           60,446           65,065           66,913           

Expenditures:

Maintenance & landscaping 9,233             18,567           24,000           20,000           

Administration & accounting 14,216           14,832           20,000           18,000           

Director's Fees 1,800             1,500             2,500             1,200             

Legal 873                1,489             5,500             4,000             

Audit -                 -                 -                 -                 

Miscellaneous 832                1,112             -                 -                 

Insurance 2,591             2,708             3,000             3,000             

County Treasurer Fees 871                857                856                944                

Contingency -                 -                 5,000             5,000             

Total Expenditures 30,416           41,066           60,856           52,144           

Revenue in Excess of Expenditures

Before Transfers 33,495           19,381           4,209             14,769           

Transfer to Capital fund -                 -                 -                 (395,387)        

Transfer to Debt Fund -                 -                 -                 -                 

Revenue in Excess of Expenditures

After Transfers 33,495           19,381           (372,188)        (380,618)        

Fund Balance Beginning of Year 741,482         774,977         776,218         794,358         

Fund Balance End of Year 774,977         794,358         404,030         413,740         

 

Assessment year 2019 2020 2020 2021

Tax Year 2020 2021 2021 2022

 Assessed valuations 72,373,937    71,330,987    71,330,987    78,640,851    

Mill Levy

General Fund 1.00 1.00 1.00 1.00

Temporary reduction -0.20 -0.20 -0.20 -0.20
Net Mill Levy 0.80               0.80               0.80               0.80

Calculated taxes: 57,899           57,065           57,065           62,913           



SOUTHGATE at CENTENNIAL METROPOLITAN DISTRICT

2022 BUDGET

CAPITAL PROJECTS FUND

2020 2021 2021 2022

Actual Projection Budget Budget

Revenue:

Bond Proceeds -                 

Interest on Deposits -                 -                 -                -                

Total Revenue -                 -                 -                -                

Expenditures:

Engineering -                 -                 -                -                

Sidewalks -                 -                 200,000        200,000        

Signage/Landscaping/Other -                 50,000          50,000          

Roads & Medians 12,000           -                 -                -                

Street Lighting -                 18,000           100,000        100,000        

Legal / Admin -                 990                10,000          10,000          

Contingency -                 -                 50,000          50,000          

Total Expenditures 12,000           18,990           410,000        410,000        

Revenue in Excess of Expenditures

Before Transfers (12,000)          (18,990)          (410,000)       (410,000)       

Transfer from General Fund -                 376,397        395,387        

Transfer from Debt Service Fund -                 -                -                

Revenue in Excess of Expenditures

After Transfers (12,000)          (18,990)          (33,603)         (14,613)         

Reserve Funds Beginning of Year 45,603           33,603           33,603          14,613          

Reserve Funds End of Year 33,603           14,613           -                -                










