
Your Social Security retirement benefits increase 
every year you postpone claiming them
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Even though you may choose to start taking Social Security retirement benefits  
any time after age 62, you also can wait to sign up for these benefits to age 70.  
Every year you postpone your Social Security retirement benefits, your monthly  
payout increases — for life.

So, if you like the idea of a larger Social Security check, you may need another source of income if you decide 
to retire early. With a Sagicor Single Premium Immediate Annuity (SPIA), you can have a guaranteed income 
stream. This income can enable you to postpone and maximize your Social Security retirement benefits and 
your spouse’s survivorship benefits.

If you start getting benefits at age*

66 (full retirement age if you were  
born between 1943 and 1954)

The advantage of delaying your Social Security benefits1

Multiply your full retirement benefit by

*If your birthday is on the first of the month, your benefit is calculated as if your birthday was in  
the previous month.

100%

67 108%
68 116%
69 124%

70 or later 132%

Did you know?

The average woman, age 65, will live to age 86.6. The average man the same 
age can expect to live past his 85th birthday.2

If you start taking your Social Security retirement benefit earlier than full 
retirement age, you will receive 25% to 30% less. And this will last for  
your lifetime.3

If you’re married and earn more than your spouse, your spouse will receive 
your monthly check when you’re gone. You can boost this survivorship income 
benefit by postponing taking Social Security.4



1, 3, 4Social Security, “Retirement Benefits”.
2Social Security, “Retirement & Survivors Benefits: Life Expectancy Calculator”.
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Sagicor Life Insurance Company is a wholly-owned subsidiary of Sagicor Financial Company Limited (SFCL). 

Products issued by Sagicor Life Insurance Company. Home Office: Scottsdale, AZ. Products not available in all 
states, and state variations may apply. Products may have limitations and restrictions including surrender charges. 
Contract Forms: ICC093003 and 3003.

Want more lifetime income potential? Contact me to discuss your options.
I will work with you to identify your goals for retirement, your income needs and ways to help maximize  
the benefits you’ve worked for. Please contact me when it’s convenient for you.
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Life Insurance and Annuities offered by 					                                  and issued by 
Sagicor Life Insurance Company, Scottsdale, AZ. All products not available in all states.

Rely on the strength of Sagicor
For more than 65 years, Sagicor Life Insurance Company has continued to help 
people protect what’s important in their lives and create wealth to help them 
achieve their insurance and financial goals. 

Know that your policy is backed by an insurance leader dedicated to providing 
solid insurance and annuity products for all your needs. Sagicor is rated “A-” 
(Excellent) by A.M. Best Company (4th best out of 16 possible ratings), affirmed as 
of September 11, 2020. Rating and guarantees based on the claims-paying ability 
of Sagicor Life Insurance Company. 

https://www.ssa.gov/benefits/retirement/planner/1943-delay.html
https://www.ssa.gov/OACT/population/longevity.html
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