Keller Manufacturing, Inc.

The Keller Manufacturing Company, Inc.
Announces Closing Date Of Going Private
Transaction
CORYDON, IN (March 8, 2004) — As previously announced, The Keller Manufacturing
Company, Inc. (OTCBB: KMFC) (the “Company”) intends to engage in a going private
transaction by completing a 1-for-500 reverse stock split, which will allow the Company to
terminate the registration of the Company’s common stock with the Securities and Exchange
Commission (”SEC”). On March 5, 2004, the Company commenced the mailing of a disclosure
document regarding this transaction to all shareholders of the Company of record as of March 3,
2004. The Company intends that the going private transaction will become effective at the close
of business on March 29, 2004.
All shareholders of record as of the effective time of the transaction will be affected by the
reverse stock split. Shareholders owning fewer than 500 shares of the Company’s common stock
of record following the reverse stock split will no longer own any equity interest in the
Company. These shareholders will instead be entitled to receive cash in an amount equal to
$4.00 for each share of common stock that is registered in that shareholder’s name at that time.
The Company intends to mail a letter of transmittal to those shareholders promptly following the
effective time of the reverse stock split for their use in returning their share certificates to the
Company in order to claim their cash payment.
Immediately following the reverse stock split, the Company will effect a 500-for-1 forward stock
split, which will effect only those shareholders who (after giving effect to the reverse stock split)
continue to hold of record at least one whole share of common stock. This means that if a
shareholder holds 500 or more whole shares of common stock of record prior to the reverse stock
split, such shareholder will hold that same number of shares of record following the forward
stock split.
Under Indiana law, this transaction is not subject to the approval of the shareholders of the
Company and the Company is not seeking any vote of the shareholders in connection with the
transaction. Details of the transaction can be found in the Company’s Schedule 13E-3 filed with
the SEC. The disclosure being mailed to shareholders is also filed with the SEC as an Exhibit to
the Schedule 13E-3, and both can be obtained free of charge on the SEC’s website
(www.sec.gov).

