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LAKEWOOD CREEK HOMEOWNERS ASSOCIATION 
BY-LAWS 

Article 1 

Name and Location 

The name of the corporation is LAKEWQOOD CREEK JJIOMEOWNERS 
ASSOCIATION, hereinafter 1eferred to as the "Association.” The principal office of the 
corporation shall be located at 2500 W. Higgins Road, Suite 1250, Hoffman Estatcs, Tlinois 
60195, but mestings of Members and Directoss may be held at such places within (he Stale of 
Tllinois as may be designated by the Boazd of Directors 

Article 2 

Defipitions 

2.1 "Association” shall mean and refer to Lakewood Creck Association, an Hlinois not- 
for-profit corporation, its SNCCESSOTS, and assigns yd 4 

2.2 "Declaxation” shall wean and refer to the Declarstion of Covenants, Conditions, 
EBasements and Restrictions applicable to the Development recotded in the Office of the Recorder 
of Deeds of Kendall Couaty, THinois 

2.3 "Developer” shall mean and refer to Lakewood Creek, L.1.C., a Delaware lniled 
Lability company and its agents, successors, and assigns 

2.4 "Development" shall mean and refer to that certain real property described in the 
Declaration and such additions thereto as may hereafler be brought within the judsdiction of the 
Association 

2.5 "First Mox tgagee" shall mean and refer to thoes holders of first mortgages on Units 
Wwho are defined as being "First Mortgagees” in Article 1 of the Declaration. 

2.6 "Lot" shall mean apd refer to any plot of land shown upon any recorded subdivision 
plat of the Development with the exception of the Comitnon Areas, and streets dedicated to the 
public 

2.7 "Member" shall mean and refer to those persons entitled to membership as provided 
in the Peclaration. 

2.8 "Owner" shall mean and refer to the record owner, whether one or more persons or 
cntitics and including the Developer where pplicable, of the fee simple title to any Lot which is 
a part of the Development, but shail not mean or refer to a mortgagee unless and untii such 
mortgagee has acquired title pursuant fo foreclosute of any proceeding or tratsfer in Lien of 
foreclosure. 
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2.9 "Turnover Date” shall mean and refer to the eatlier of (a) four (4) months after 75% 

of the Units have been conveyed to Unit purchasers, or (b) thiee (3) years after the first Unit is 
vonveyed tu a Mewber, 

2.10 "Unit" shall mean a platted lot other than a platted lot designated as a common 

area or for common use ot benefit. 

Article 3 

Membership and Voting Rights 

3.1 Qualifications for Membership. Every person or entity who is a record owner of a 
fee or undivided fee interest in any Unit in a portion of the Development shail be a Member of 
the Association and said membership shall be appurtenant to said Unit, and each purchaser of 
any Unit by acceptance of a deed therefor covenants and agrees to be a Member of the 
Association whether or not it shalf be so expressed in any such deed or other conveyance, 
provided that any such person or entity who holds such interest metely as a secuzity for the 
performance of an obligation shall not be a Member. 

3.2 Voting Rights of Members. The Association shall have two classes of voting 
membership: 

(a) Clags A. Class A Members shall be all those Owniers as defined in Section 
4.4 with the exception of the Developer. Class A Members shall be entitled to one 
vote for each Unit in which they hold the interest required for membexship by 
Section 3.4 When mote than one person hiolds such interest in any Upit, all such 
persons shall constitute one Member. The vote for such Unit shall be exercised as 
they among themselves determine, but in no event shall more than one vote be 
cast with respect to any Unit 

(5)  Class B. The Class B Member shall be the Developer The Class B 
Mermber shall be entitled to thres (3) votes for each Uit in which it holds the 
interest requited for membership by Section 3 4, provided that the Class B 
membership shall close and be converted to Class A membership on the 1umovet 
Date or at such earlier time at the option of Developer 

3.3 Conditions of Continued Membership. As provided in the Declaration, the rights of 
membership are subject to the making of capital contributions called for by the Association and 
the payment of apnnal and special assessinents levied by the Association, the obligation for 
which capiral confributions and assessments ars imposed against each Owner of a Unit and 
which ate secured by a lien upon the Unit and against which the call for contribution or 
assessment is made. A Member who is delinquent in payment of such capital contribution ox 
assessment will be subject to additional charges, all of which may be enforced by any legal action 
against the Owner, and/or foreclosute of the aforesaid lien, 

3.4 Suspension of Mewbership Rights. The membership rights of any petson whosc 
interest in the Development is subject to the making of capital contributions and the payment of
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assessments under Section 3.3 hereof, whether or not he be personally obligated to pay such 
capital contributions and assessments, may be suspended by action of the Board of Directors 
dwing the petiod when a capital contribution ox assessment o1 installment of either temains 
uapaid; but, upon full payment of such assessment or installment, his 1ights and privileges shall 
be antomatically restored. 

Article 4 

Mesting of Members 

4.1 Aunual Heetings. The first annual meeting of the Members shall be held no lates 
than sixty (60) days afier the Tumover Date, and each subsequent regular antmal meeting of the 
Menbers shall be held on the same day of the same month of each year thereafter, at the hour of 
8 o'clock p m. If the day for the annnal meeting of the Members is a legal holiday, the meeting 
will be held at the same hour on the first day following which is not a legal hofiday 

4.2 Special Meetings. Special meetings of the Members may be called at any time by the 
President or by the Board of Directors ot upon written request of the Members equaling one- 
fourth (1/4) of all the Votes of the Class A membership. 

4.3 Notice of Meetings. Written notice of each mesting of the Members shail be given 
by, or at the dircction of the secretary or person authorized to call the meeting, by mailing a copy 
of such notice postage prepaid, at least 15 days before such meeting to each Member entitled to 
vote thereat, addressed to the Member's address last appearing on the books of the Association, 
ot supplied by such Membe to the Association for the purpose of notice. Such notice shall 
specify the place, day, and hour of the mesting, and, in the case ol a special wiesting, the purpose 
of the meeting. 

4.4 Quorum. The presence at the meeting of Membets entitled to cast, or of proxies 
entitled to cast, one-tenth (1/10) of the votes of each class of membership shall constitute a 
guorum for any action except as otherwise provided in the Aticles of Tncorporation, the 
Declaration, or these By-Laws. If, however, such quorur shall not be psesent o represented at 
any meeting, the Members entitled to vote thereat shall have power to adjourn the meeting fiom 
time to time, without notice other than announicement at the mesting, until a quorum as aforesaid 
shall be present or be represented 

4.5 Proxies. At all meetings of Membes, each Member may vote in person ot hy proxy. 
All proxies shall be in wiiting aud filed with the sectetary Every proxy shali be revocable and 
shall automatically expire upon conveyance by the Member of his Unit. 

Axticle 5 

Board of Directors; Selection; Term of Office 

5.1 Number. The affairs of this Association shall be managed by a Board of thrse ) 
directors, who need not be Members of the Association
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5.2 Term of Office. At the first annual meeting, the Members shall elect one direotor for 
a term of one year, one director for a tem of two years, and one director for a term of three years 
and at cach annual meeting thereafter the Members shall slect a director for the position of the 
director whose tenure expites on that date for a term of three years. Prior to the Turnover Date 
the firat and subscquant Board shall be appoiuted by the Developor 

5.3 Removal. Any director may be temoved from the Board, with or without cause, by a 
majotity vote of the Members of the Association. In the event of death, resignation, or removal of 
a director, his successor shall be sclected by the remaining Members of the Board and shall serve 
for the unexpired term of his predecessor 

5.4 Compensation. No director shall recsive compensation for any service he may rendet 
to the Association However, any director may be reimbursed for his actual expenses mcurred in 
the performance of his duties, 

5.5 Action Taken Without a Meeting, The directors shall have the right to take any 
action in the absence of a meeting which they could take at a meeting by obtaining the written 
approval of a majority of the directors. Any action so approved shall have the same effect as 
though taken at a meeting of the directors 

Article 6 
Nomination and Election of Dircetors 

6.1 Nowmination, Nomination for election to the Board of Ditectoss shall be made by 2 
Nominating Committee Nominations may also be made fiom the tloor at the annnal meeting. 
The Nominating Committee shall consist of 2 Chaiiman, who shail be a Member of the Board of 
Directors, and two o1 more Members of the Association who may or may not be Divectors. 1he 
Neminating Committee shall be appointed by the Board of Directors piiot to each angual 
meeting of the Members, to serve from the close of such annual meeting until the close of the 
next annval meeting and such appointment shall be anncunced at each ammal meeting. The 
Nominating Comrittee shall make as many nominations for election to the Board of Ditectors as 
it shall in its discretion determine, but not less than the number of vacancies that are 1o be filled. 
Such nominations may be made from among Members o non-maembers of the Association 

6.2 Eleetion. Election 10 the Board of Dircctors shall be by secrel wiitlen bullot. AL such 
election, the Members or their proxies may cast, in respect to each vacancy, as many votes as 
they ate entitled to excrcise under the provisions of the Declaration. The petsons recefving the 
largest number of Votes shall be elected. Cumulative voting is not permitted. 

6.3 Election of Initial Board. The election of the initial Board of Directors by the 
Owuets stll be hiold ot later than the Turnover Date. Developer shall give at least twenty-one 
(21) days notice of the meeting to elect the initial Board of Ditectots and shall upon request 
provide any Owner within thres (3) working days of the request, the names, addresses, telephone 
numbers (if in the records of the Association), and weighted vote of each Owner entitled to vote 
at the meeting . Any Owrer shall upon request be provided with the same inforation. within 
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three (3) wotking days of the request, with respect to each subsequent meeting to elect Members 
of the Board of Directors. If the initial Board of Directors is not slected by the Owners at the time 
established above, Developer shall continug in office for a period of thitty (30) days, whercupon 
wiritten notice of his designation sent to all Owners entitled to vote at an election for Membets of 
the Board of Directors 

Axticle 7 

Meetings of Directors 

7.1 Regulay Meetings. Regular meetings of the Board of Directors shall be held at least 
serni-anmually witbout notice, at such place and hour as may be fixed from time to time by 
resolution of the Board. Should said meeting fall upon a legal holiday, then that meeting shall be 
beld as scheduled by the Board of Directors 

7.2 Special Meetings. Special meetings of the Board of Directors shall be held when 
called by the president of the Association, or by any two directots, after not less than three 3) 
days' notice to each director, provided, however, that attendance or written waiver shall be 
deemed as conclusive evidence of proper notice 

7.3 Quormmn. A majority of the number of directors shall constitute a quoturn for the 
transaction of business Every act o1 decision done oy made by a majority of the dizectors present 
at a duly held meeting at which a quoruum is present shall be regarded as the act of the Floard. 

7.4 Meetings Open to Members. Meetings of the Board of Directots shall be open to 
any Owner, except for the portion of any meeting held: 

(a) to discuss litigation when an action against o1 on behalf of the Association 
has been filed and is pending in & court or administrative tribunal, or when the 
Board of Dizectors finds that such an action is probable or imminent; 

(b)  to consider information regarding appointment, employment, o1 disraissal 
of an emplovee; o 

(¢} todiscuss violation of rules and regulations of the Association ot unpaid 
common expenses owhed o the Association 

Any vote on the foregoing matters shall be takep at a meeting or portian thereof open ta any 
Owner Any Owner may recotd the proceeding at meetings required to be open by (his Asticle 4 
by tape, film, or other means; the Board of Ditectors may proscribe 1easonable rules and 
regulations to govemn the right to make such recordings. Notice of meetings shall be mailed o 
delivered at least forty-eight (48) hours prior thereto, wnless a written waiver of such notice is 
signed by the persons entitled to notice before the meeting is convened Copies of putice of 
meetings of the Board of Directors shall be posted in entranceways, elevators, or other 
conspicuons places in the project at least forty-eight (48) hours pior to the meeting of the Board 
of Dixectors. In the event of a 1esale of a Ui, the purchaser of a Unit fiom a seller other than 
Developet, pursuant to an installment contract for purchase shall, during such times as he/she
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resides in the Unit, be counted toward a quorum for putposes of election of Members of the 
Board of Directors at any meeting of the Owners called for purposes of elscting Members of the 
Board of Directors, and shall have the right to vote for the election of Members of the Board of 
Directors and to be elected and to serve on the Board of Directoss unless the seller expressly 
retains in writing any or all of these rights. In no event may the seller and purchaser both be 
counted toward a quotum, be petmitted to vote for a particular office, or be elected and seve on 
the Board of Directors. Satisfactory evidence of the instaliment contract shall be made available 
to the Associatiop o its agents. "Instaliment Contract” shall have the same meaning as set forth 
in subsection (e) of Section 1 of the Dwelling Unit Tnstaliment Contract Act 

Atticle § 

Poweis and Duties of the Board of Direetors 

8.1 Powets. The Board of Directors shall have the powet to: 

(a)  suspend the voting rights of a Member dwring any period in which such 
Member shall be in default in the payment of any capital contribution or 
assessment levied by (he Association. Such rights may also be suspended afier 
notice and heating, for 4 period ot to exceed 30 days for infraction of published 
rules and regulations; 

(b)  exercisc for the Association all powers, duties, and authorily vested in or 
delegaied to this Association and vot reserved to the membership by other 
provisions of these By-Laws, the Aticles of Incorporatiou, or the Declaration; 

(c)  declae the office of a Menbet of the Board of Ditectors to be vacant in 
the event such Member shall be absent from three (3) consecutive regular 
weetings of the Board of Directors; and 

(d)  employ amanager, an indepondent comtractor, o such othe employees o 
agents as they deem necessary, and to prescribe their duties. Any management 
contract entered info by the Developer an behalf of the Association shall not bind 
fhe Association unless said contract contains a reasonable employment term and a 
right of termination without cause, exeicisable by the Association without penalty, 
and wpon notice of 90 days or less 

8.2 Dutivs It shiall be the duty ui the Buard of Disectors to: 

(a)  cause lo be kept a complete record of all of its acts aud corporate affairs 
and to present a statement thereof to the Members at the annual meeting of the 
Members, or any special meeting when such statemert is requested in wiiting by 
one-fotith (1/4) of the Class A Members who ate entitled to vote; 

{b)  supervise all officers, agents, and employess of this Association, and ta 
see that their duties are properly petformed; 

FAGE. a5}
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(c)  as more fully provided in the Declaration, to: 

i) fix the amount of any capital contribution called for ot the 

amount of the annual or special assessment against cach Unit at least thirty 
(30) days in advance of the due date of such capital contribution or 
assessment (or the first installment of either, if such contribution or 
assessment is to be made in installments); 

(iiy send written notice of each capital cantribntion ar annmal ar 
special assessment ta every Ownet subject thereto at least thirty (30) days 
in advance of the dne data of such capital cantribntion ar assassment (or 
the first installment of either, if such contribution or assessment is to be 
made in nstallments); 

(iii)  take all reasonable steps to obtain payment of capital 
contnibutions and assessments (or installments of cither) which are not 
paid within thirty (30) days of their due date, including, without limitation 
(where such action is required in the Board's judgment), enforcing the 
Association's lien rights against the delinquent Owner's Unit and br {nging 
any legal action against the Owner personally obligated to pay the same, ot 
both; and 

(iv) cauge a 1ostes of Units to be proparcd, stating the amount of any 
capital contributions and the annual and special assessments applicable 
thereto, on which raster shall be reported each payment of such 
contributions and assessments when received; such roster to be kept in the 
office of the Association and to be opsn to inspection by any Member and 
any First Mortgagee during regulac business hours 

(d)  issue, or cause an appropriatc officer or collecting agent designated by the 
Boatd to issue, upon demand by any Merber or First Mortgagee, a certificate 
setting forth whether or not all capital contributions and assessments {ox 
installoents thereof) against such Unit which ze then due and payable have been 
paid as of the date of such certificate. A reasonable charge may be made by the 
Board for the issuance of such certificates. If a certificate states that a capital 
conttibution or assesstuent (or an installment of etther) has been pai, suctt 
certificate shall be conclusive evidence of such payment; 

(e)  cause a roster of First Mortgagees to be prepared and maintained in a 
current manner, which roster shall contain the names of all First Mortgagees, and 
the addresses to which notices to such First Mortgagees are to be sent, and shall 
Identity the Umis winch are subject to the fitst morigages held by such First 
Mortgagees; 

() procute and maintain Hability, casualty, and hazard insirance on property 
owned by the Association, a fidelity bond o1 insurance policy covering all persons
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who are responsible for handling the funds of the Association, ditectors' and 
officers' liability insurance for the ditectors and officers of the Association, if 
available, and such other insurance as the Board of Directors shatl deem to be 
necessary or desirable in catrying out its tesponsibilities under the Declaration; 
and 

(g)  cause all officers ox employees having fiscal tesponsibilities to be bonded 
or insured, as it may deem appropriate. 

Article 9 
Officers and Their Dyties 

9.1 Enumeration of Offices. The officers of the Association shall be a president and vice 
president, who shall at all tirmes be Members of the Board of Directors, a secretary, and a 
treasurer, and such other officers as the Board may from time to time by resolution create. 

9.2 Election of Officers. The officers chall be elected by majotity vote of the directors at 
the first meeting of the Board of Dizectors following each annual mesting of the Members except 
(hal the inilial Board of Dircclors named in the Aticles of Incorporation shail s)ect the initial 
officers of the Association at the fitst mesting of such Board of Direstors 

9.3 Texm. The officers of the Assocjation shall be elected annually by the Board and 
(wills (he sxception of (e witial vicers who shall se e only uatil the first meeting of the Poard 
after the first amal mesting of ths Members) each shall hold office fo1 one (1) year unless he 
shall soonet resign, or shall he removed, ov shall be otherwise disqualified to seive 

9.4 Snecial Appointments. The Roard may appoint such other officers as the affaits of 
the Association may require, each of whom shail hold office for such period, have such authority, 

and perform such duties as the Board may, from time to time, determine 

9.5 Resignation and Removal. Any officer may be removed from office with o1 without 
cause by the Board. Any officer may resign at any time by giviug notice thereof to the Board, the 
president, or the secretary. Such resignation shall take effect on the date of receipt of such notice 
or at any later tiroe specified therein, and the acceptance of such tesignation shall not be 
necessary to make it cifective 

9.6 Vacancing. A vacaney in any office may be filled by appointwent by the Baatd The 
officer appointed to such vacancy shall serve for the remainder of the term of (he officer he 
replaces 

9.7 Multiple Offices. Any offices may be held by the same petson, subject to applicable 
Jaw. 

9.8 Duties. The duties of the officers are as follows: 

(a) Puesident The president shall preside at all meetings of the Board of
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Diirectors, shall see that orders and resofutions of the Board of Directors are 

catried out, shall have the power to sign all leases, mortgages, deeds, and other 
written jnstruments on behalf of the Acsociation, and shall co-sign all checks and 

promissory notes of the Association 

(b)  Vice President. The vice president shall act in the place and stead of the 
president in the evend of bis ahsence, inability, or refusal to act, and shall exercise 
and discharge such othes duties as may be requited of him by the Board of 
Directars 

(c)  Secretarv. The secretary shall record the votes and keep the minutes of all 
meetings and proceedings of the Boatd of Directors and of the Members in books 
to be kept for that purpose; shall keep the corporate seal of the Association and 
affix it on all papers tequirmg said seal; shall setve notice of meetings of the 
Boatd of Directors and of the Members; shall keep appropriate current records 
showing the Membets of the Association together with their addresses as 
tegistered with him by such Members; and shall perform such other duties as ate 
required by the Board 

(d)  Tieasurer The treasuter shall receive and deposit in appropriate bank 
accounts all monies of the Association and shall disburse such funds as directed 
by resolution of the Boatd of Directors, provided, however, that such a resolution 
shall not be necessary for disbursements made in the rdinary course of business 
conducted within the limits of a budget adopted by the Board of Directors; shall 
co-sien all checks and promissory notes of the Association, provided that such 
checks shall also be signed by the president or the vice president; shall keep 
propes books of account; shall waintain the roster of assessments referred to 
Section 8.2(d)(4) heteof and the roster of First Mortgagees refetred to in Section 
8.2(e) hereof; may cause an annual andit of the Association books to be made by a 
certified public accountant (and shall cause such an audit and provide an audited 
{inancial statement for the preceding fiscal year to all mottgagees who request it); 

shall make a written repost monthly to each Director; shall cause the financia) 

statement of the Association to be delivered to each Member prior to the annual 

meeting of the membership; shall prepare an annnal budget for the forthcoming 
fiscal year and submil it for review and adoption by the Board of Directors; and 
shall deliver 2 copy of the adopted budget to each Member 

Article 10 
Committees 

The Association shall appolnt a Nominating Commirtee, as provided in the By-Laws. lu 
addition, the Board of Dircctors shall appoint other committees as deemed appropriate in 
carrying ont its purpose or implementing the Declaration, 

« 
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Article 11 
Books and Records 

Cugrent copies of the Declaration, these By-Laws and other ules concerning the 
Development, and the books, records, and financial statements of the Association shall at all 

times, during reasonable business houts, be subject to inspection by any Member, o1 by holders, 
insurers, or guatantors of the First Mortgages on the Units 

Article 12 

Indempification 

121 Indemmification of officers and directors. The Association shall indemanify the | 

officets and directors of the Association to the full extent permitled or allowed by the laws of the 
State of Ilinois including any person who, by reason of the fact that he is or was an officer or i 

director of the Association, is made a party or is threatened to be made a party to any litigation, 
claim, suit, action, or other proceeding of any kind, against expenses (inchuding reasonable 
attorneys' fees), liabilities, judgments, costs, fines, penalties, amounts pajd in settlement, and 
other losses, actually and reasonably incurred by him in conpection with the defense or 
settlement thereof, if he acted jn good faith and in 2 manuer he reasonably believed to be in or 
not opposed 1o the best interests of the Association, and if he had no reasonable cause 1o believe 
his conduct was unlawful. No indemnification shall be made in respect of any claim or matter as 
to which such person shall have been adjudged to be liable for gross negligent or willful 

misconduct in the performance of his duty lo the Association 

12.2  Yndemnification Non-Exclusive. The indemnification provided hereby shall not 

be deemed exclusive of any other rights to which those seeking indernification (whether or not 
they are officers or directors) may be entitled under any law, agreement, vote of Members, or 
directors or otherwise, both as to action in official capacities and as to action in other capacities, 
and shall continue as to a person who has ceased to be a dirsctor ot officer and shall inuwe to the 
henefit of the heirs, exscutors, and administrators of the person being so indemnified. 

Axticle 13 

Aysessments 

As more fully provided in the Declatation, each Member is obligated to pay to the 
Association anmual and special assessments and capital contribitions which are secured by a 
continuing lien upon the property against which the assessment is made Any assessments which 
are uot paid when due shall be delinquent. If the asscssment is not paid within thirty (30) days 

after the due date, the assessment shall bear interest from the date of delinquency at the highest 

sate permitted by Hlinois law, and the Association may bring legal action against the Owner 

petsonally obligated to pay the same or foreclose the lien against his propesty, and interest, costs, 

and reasonable atlomeys’ foes ol auy such action shall be added to the amount of such 

assessment. No Owner may waive or otherwise escape liability for the assessments provided for 
herein by abandonmment of his Unit. 

1mn
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Article 14 

Corporate Sea) 

The Association shall have a seal in vircular form having within its circumference the 
words: 

LAKEWOOD CREEK HOMEOWNERS ASSOCIATION 

Atrticle 15 
Amendments 

151 Awmendment, These By-Laws may be amended, at a regular or special meeting of 
the Members, by a vote ot a majority of & quorum of Members present in person or by proxy, 
except that the Federal Housing Administration shall have a right to veto amendments while 
there is a Class B membership defined in Section 3.2(b) 

152 Developer's Power to Amend. To comply with Governmental Requilements, a 
power coupled with an iuterest is hereby retained by and granted to the Developer (acting by and 
through its duly authorized oiticers), 1ts SUCCESSOLS, aSSLEns or designees, as attorney-in-tact to 
amend this Declaation, the By-laws of the Association, or the Articles of Incorporation of the 
Association, for the purpose of either or both (a) compliance with requitements of the Veterans 
Administration, the Department of Housing and Utban Development, the Federal National 
Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National 
Mortgage Association, any successor to any of such organizations and any other federal, state or 
local governmental entity or agency, ot (b} cotrecring ary typographic or scrivener's error; and (¢} 
meeting requirements of the Internal Revenue Code as now or hereafter amended, () relating to 
organizations exempt from tax or (i) specifically exempling homeowners' associations from any 
federal income tax; provided that Developer shall have no obligation to cause any such, 
amendment to be made. | he acceptance ot each deed, mortgage or other instritnent with respect 
to any Unit which is subject to the Declaration shall be deemed to be a confinmation of such 
powet to such attorney-tn-fact and shall be deemed to constitute a consent and agreement to and 
acceptance, confirmation and satification of all such amendments. 

Article 16 

Miscellaneous 

161 Fiseal Year. The fiscal year of the Association shall begin on the first day of 
Januaty and end on the 31st day of December of every year, except that the first fiscal ysar shall 
begin on the date of incorporation of the Associatior. 

162 Captions. The paragraph captions in these By-Laws are for convenience only and 
do pot fn any way define, limit, describe, o amplify the terms and provisions of these By-Laws 
or the scope or intent thersof 

163 Inconsistencies Among Documents. In the casc of any conflict between the 

1L
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Articles of Incorporation and these By-T. aws, the Asticles shall vontsol; and fu the case of any 
conflict between the Declaration and these By-Laws, the Declaratior: shall control 

12


