
WůĞĂƐĞ�ƌĞĂĚ�ƚŚŝƐ�ŐƵŝĚĞ�ďĞĨŽƌĞ�ŽƉĞƌĂƟŶŐ�ǇŽƵƌ�ĚĞǀŝĐĞ͘�<ĞĞƉ�ƚŚŝƐ�
ĚŽĐƵŵĞŶƚĂƟŽŶ͕�ĂƐ�ŝƚ�ĐŽŶƚĂŝŶƐ�ǁĂƌŶŝŶŐƐ͕�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƟŽŶƐ�
ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ǇŽƵƌ�ĚĞǀŝĐĞ͘�hƐĞ�ŽĨ�ƚŚŝƐ�ĚĞǀŝĐĞ�ĂĐĐĞƉƚƐ�
ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�ƚŚĞ�ǁĂƌŶŝŶŐƐ͕�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƟŽŶƐ͘ 
 
/DWKZd�Ed͗�hƐĞ�ŽŶůǇ�ƚŚĞ�ƐƵƉƉůŝĞĚ�ƉŽǁĞƌ�ƐŽƵƌĐĞ�ĨŽƌ�ƚŚĞ�:EK'�
,ĞĂĚƉŚŽŶĞ����͘�hƐŝŶŐ�Ă�ĚŝīĞƌĞŶƚ�ƉŽǁĞƌ�ƐŽƵƌĐĞ�ĐŽƵůĚ�ĐĂƵƐĞ�ĚĂŵĂŐĞ�
ƚŽ�ƚŚĞ�ƉƌŽĚƵĐƚ�ĚƵĞ�ƚŽ�ǀĂƌŝĂƟŽŶƐ�ŝŶ�ǀŽůƚĂŐĞ͕�ƋƵĂůŝƚǇ͕�ĐĞƌƟĮĐĂƟŽŶ�
ůĞǀĞůƐ�ĂŶĚ�ǀŽŝĚ�ƚŚĞ�ǁĂƌƌĂŶƚǇ͘� 
 
/DWKZd�Ed�͗�WůĞĂƐĞ�ƌĞĂĚ�ƚŚŝƐ�ŐƵŝĚĞ�ďĞĨŽƌĞ�ŽƉĞƌĂƟŶŐ�ǇŽƵƌ�ĚĞǀŝĐĞ͘�
dŚŝƐ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ŬĞƉƚ�ĨŽƌ�ĨƵƚƵƌĞ�ƌĞĨĞƌĞŶĐĞ͕�ĂƐ�ŝƚ�ĐŽŶƚĂŝŶƐ�
ǁĂƌŶŝŶŐƐ͕�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƟŽŶƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ǇŽƵƌ�
ĚĞǀŝĐĞ͘�hƐĞ�ŽĨ�ƚŚŝƐ�ĚĞǀŝĐĞ�ĂĐĐĞƉƚƐ�ƚŚŽƐĞ�ǁĂƌŶŝŶŐƐ͕�ƚĞƌŵƐ�ĂŶĚ�
ĐŽŶĚŝƟŽŶƐ͘ 
 
ZĞĨĞƌ�ƚŽ�ŽƵƌ�ǁĞďƐŝƚĞ�ĨŽƌ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ŽƵƌ�ƉƌŽĚƵĐƚƐ͘�
WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƵƐ�ǁŝƚŚ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�Žƌ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�
ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ǁĂƌƌĂŶƚǇ͕�ĚŝƌĞĐƟŽŶƐ͕�ǁĂƌŶŝŶŐƐ�Žƌ�ĨŽƌ�ĂĚĚŝƟŽŶĂů�
ƉƌŽĚƵĐƚ�ŝŶĨŽƌŵĂƟŽŶ͘ 
 

&����W>�d��>�zKhd 

WtZ WŽǁĞƌ�KŶ��ͬ�>����ŽŶƚƌŽů�

/EWhd /ŶƉƵƚ�^ĞůĞĐƟŽŶ�ͬ�sŽůƵŵĞ�

^d�dh^ ^ƚĂƚƵƐ�>��͛Ɛ͕�^ĞĞ�hƐĞƌ�DĂŶƵĂů 

^W�/&�/E &ƌŽŶƚ��ŽĂǆ͕�dŽƐůŝŶŬ�/ŶƉƵƚƐ 

h^��/E h^��/ŶƉƵƚ 

^W�/&�/E ZĞĂƌ��ŽĂǆ͕�dŽƐůŝŶŬ�/ŶƉƵƚƐ 

Z�� Z���KƵƚƉƵƚƐ 

y>Z�Zͬ> y>Z�ZŝŐŚƚ�ĂŶĚ�>ĞŌ�KƵƚƉƵƚƐ 

ϭϮs��� ϭϮs����WŽǁĞƌ�/ŶƉƵƚ 

WůƵŐ�ƚŚĞ�ŝŶĐůƵĚĞĚ�ƉŽǁĞƌ�ĂĚĂƉƚĞƌ�ŝŶƚŽ�ƚŚĞ�ũĂĐŬ�ŵĂƌŬĞĚ�ϭϮs���͘�zŽƵ�ǁŝůů�
ŶŽƟĐĞ�ƚŚĞ�ƉŽǁĞƌ�ůŝŐŚƚ�;ƚŽƉ�ůĞŌ�>��Ϳ�ŝƐ�ŶŽǁ�ŝůůƵŵŝŶĂƚĞĚ�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�
ĚĞǀŝĐĞ�ŝƐ�ƌĞĂĚǇ�ƚŽ�ƵƐĞ͘ 

dŽ�ƉŽǁĞƌ�Žī�ƚŚĞ�ĚĞǀŝĐĞ͕�ƉƌĞƐƐ�ĂŶĚ�ŚŽůĚ�ƚŚĞ�ƉŽǁĞƌ�ďƵƩŽŶ�WtZ�ƵŶƟů�ƚŚĞ�
ƉŽǁĞƌ�ŝŶĚŝĐĂƚŽƌ�ƚƵƌŶƐ�Žī͘� 

WKt�Z/E'�KE�d,����s/�� 

�,�E'/E'�/Ed�ZE�>�>����K>KZ^ 
dŽ�ĐŚĂŶŐĞ�ƚŚĞ�>���ĐŽůŽƌƐ�͕�;ĚĞǀŝĐĞ�ŵƵƐƚ�ďĞ�ŽŶͿ�ƋƵŝĐŬůǇ�ƚĂƉ�ƚŚĞ�ƉŽǁĞƌ�
ďƵƩŽŶ�WtZ�ƚŽ�ƐǁŝƚĐŚ�ďĞƚǁĞĞŶ�ZĞĚͬ�ůƵĞͬWƵƌƉůĞ�ĂŶĚ�Žī͘� 

^W�/&ͬh^��;KWd/KE�>Ϳ�/EWhd^ 

,QVHUW�D�VWDQGDUG�726/,1.�&RD[�&DEOH�LQWR�WKH�³63')�,1´�DQG�RU�D�86%�
FDEOH��IRU�86%�PRGHOV��LQWR�WKH�³86%´��SRUW��%RWK�RI�ZKLFK�DUH�ODEHOHG�RQ�WKH�
IURQW�DQG�UHDU�IDFHSODWHV�RI�WKH�'$&� 

�E�>K'�KhdWhd^ 

)RU�RXWSXW�XVH�VWDQGDUG�5&$��XQEDODQFHG��DQG�RU�;/5��EDODQFHG��FDEOHV� 
 
7KH�RXWSXWV�RSHUDWH�VLPXOWDQHRXVO\��\RX�FDQ�UXQ�ERWK�;/5�DQG�5&$�DW�WKH�
VDPH�WLPH� 



 

 

 ^�dd/E'�d,������KhdWhd�sK>hD� 

dŚĞ�:EK'�����ƐƵƉƉŽƌƚƐ�ƚŚƌĞĞ�ǀŽůƵŵĞ�ůĞǀĞůƐ͘��&Ƶůů͕�DĞĚŝƵŵ�ĂŶĚ�>Žǁ͘ 

dŚĞ�ƉŽǁĞƌ�>���ŝŶĚŝĐĂƚŽƌ�;ƚŽƉ�ůĞŌ�>��Ϳ�ǁŝůů�ďůŝŶŬ�ǁŚĞŶ�ŝŶƉƵƚ�ďƵƩŽŶ�ŝƐ�ŚĞůĚ�
ĚŽǁŶ�ĨŽƌ�Ϯ�ƚŽ�ϯ�ƐĞĐŽŶĚƐ�ǁŚŝĐŚ�ŝŶĚŝĐĂƚĞƐ�ƐĞůĞĐƚĞĚ�ƚŚĞ�ǀŽůƵŵĞ�ůĞǀĞů͘� 

^d�dh^�>��^ 
WKt�Z�^d�dh^ 

^zE��^d�dh^ 
/EWhd�^d�dh^ 

/EWhd�^d�dh^�>��^ 

dK^>/E<�ϭǆ��>/E<�&ZKEd͕�Ϯǆ��>/E<^�Z��Z 

�K�y�ϭǆ��>/E<�&ZKEd͕�Ϯǆ��>/E<^�Z��Z 

h^��Ϯǆ��>/E<^�ΎKE>z���s/��^�t/d,�h^��/E^d�>>���� 

^zE��^ƚĂƚƵƐ�ǁŝůů�ůŝŐŚƚ�ƵƉ�;ĂŶĚ�ƐƚĂǇ�ůŝƚͿ�ǁŚĞŶ�ĂƵĚŝŽ�ƐƚƌĞĂŵ�ŝƐ�ĚĞƚĞĐƚĞĚ͘��EŽƚĞ͗�dŚĞ�^zE��>���ĐĂŶ�
ŇĂƐŚ�ǁŚĞŶ�ƐǁŝƚĐŚŝŶŐ�ŝŶƉƵƚƐ͘�� 

/ŶƉƵƚ��ŽŶŶĞĐƚŽƌƐ Ϯ�dŽƐůŝŶŬ͕�Ϯ��ŽĂǆ͕�ϭ�h^� 

/ŶƉƵƚ�ZĂƚĞƐ ϯϮŬ,ǌ͕�ϰϰ͘ϭŬ,ǌ͕�ϰϴŬ,ǌ͕�ϴϴ͘ϮŬ,ǌ͕�
ϵϲŬ,ǌ͕�ϭϳϲ͘ϰŬ,ǌ͕�ϭϵϮŬ,ǌ͕�
ΎϯϱϮŬ,ǌ͕�ΎϯϴϰŬ,ǌ 
Ύ�^�ϲϰ͕�Ύ�^�ϭϮϴ͕�Ύ�^�Ϯϱϲ͕��
Ύ�^�ϱϭϮ��Ύh^��KE>z 

�ŽŵƉĂƟďŝůŝƚǇ ��^ϯ͕�/��ϲϲϬϵϱϴ͘�^W�/&͕��/�:�
�WϭϮϬϭ 

��� �<ϰϰϵϯ�Y 

KƵƚƉƵƚ hŶďĂůĂŶĐĞĚ�Z��͕��ĂůĂŶĐĞĚ�y>Z�;>ͬ

&ƌĞƋƵĞŶĐǇ�ZĞƐƉŽŶƐĞ ϮϬ-ϮϬ͕ϬϬϬ,� 

/ŶƉƵƚ�&ŽƌŵĂƚ hƉ�ƚŽ�Ϯϰďŝƚ�ͬ�^ƚĞƌĞŽ 
hƉ�ƚŽ�ϯϮďŝƚ�ͬ�^ƚĞƌĞŽ 

^ƉĞĐŝĮĐĂƟŽŶƐ 

Ύ^ƉĞĐŝĮĐĂƟŽŶƐ�ŵĂǇ�ǀĂƌǇ�ƐůŝŐŚƚůǇ�ƉĞƌ�ĚĞǀŝĐĞ�ďĂƐĞ�ŽŶ�ŵĂŶƵͲ
ĨĂĐƚƵƌŝŶŐ�ƚŽůĞƌĂŶĐĞ�ĂŶĚ�ĐŽŵƉŽŶĞŶƚ�ĂǀĂŝůĂďŝůŝƚǇ͘��tĞ�ƐƚƌŝǀĞ�ƚŽ�
ŵĂŬĞ�ĞĂĐŚ�ĚĞǀŝĐĞ�ĂƐ�ĐůŽƐĞ�ƚŽ�ƐƉĞĐŝĮĐĂƟŽŶƐ�ĂƐ�ƉŽƐƐŝďůĞ�ƚŽ�
ŬĞĞƉ�Ă�ĐŽŶƐŝƐƚĞŶƚ�ůŝƐƚĞŶŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ͘ 

ϭǆ�&h>>͕�Ϯǆ�D��/hD͕�ϯǆ�>Kt 

^K>/��>/',d�/E�/��d�^��h�/K�^dZ��D���d/s� 



7KLV�ZDUUDQW\�LQIRUPDWLRQ�RQO\�DSSOLHV�WR�RXU�SURGXFWV�VROG�GLUHFWO\�E\�*HVKHOOL�/DEV�//&��*HVKHOOL�
/DEV�GRHV�QRW�DXWKRUL]H�WKLUG�SDUW\�YHQGRUV�WR�VHOO�RXU�SURGXFWV�3OHDVH�HPDLO�LQIR#JHVKHOOL�FRP�IRU�
TXHVWLRQV�DERXW�RXU�SURGXFWV�RU�WR�LQLWLDWH�D�UHWXUQ���(YHU\�*HVKHOOL�XQLW�LV�WHVWHG�ZLWK�WKH�$3;����
SULRU�WR�VKLSPHQW���:H�GR�QRW�XVH�WKH�UDQGRP�VHOHFW�SURFHVV�� 

*HVKHOOL�/DEV�//&�ZLOO�QRW�DFFHSW�WKH�UHWXUQ�RI�RU�ZDUUDQW\�DQ\�SURGXFW�WKDW�KDV�EHHQ�WDPSHUHG�ZLWK�
RU�KDV�EHHQ�DOWHUHG�� 
 
3RVWDJH�IRU�UHWXUQV�LV�SDLG�IRU�E\�WKH�SXUFKDVHU� 
 
3XUFKDVLQJ�WKURXJK�D�IUHLJKW�IRUZDUGLQJ�DJHQF\�YRLGV�WKH�ZDUUDQW\�� 
 
:LWKLQ�WKH�ILUVW����GD\V�RI�\RXU�SXUFKDVH��*HVKHOOL�/DEV�//&�ZLOO�DFFHSW�UHWXUQ�RI�WKH�SURGXFW�LI�LW�
PHHWV�WKH�IROORZLQJ�FRQGLWLRQ�� 
 

· 3URGXFW�PXVW�EH�LQ�RULJLQDO�FRQGLWLRQ�ZLWK�DOO�SDUWV�LQWDFW��� 

· /LTXLG�GDPDJH�WR�WKH�SURGXFW�LV�QRW�FRYHUHG�XQGHU�ZDUUDQW\� 

· $OO�UHWXUQV�PXVW�LQFOXGH�WKH�SRZHU�VXSSO\� 
 
���GD\V�WR����PRQWKV�-OLPLWHG�ZDUUDQW\-�LI�\RXU�GHYLFH�IDLOV�GXH�WR�FRPSRQHQW�GHIHFW���*HVKHOOL�/DEV�
//&�ZLOO�UHSDLU�RU�UHSODFH�WKH�GHIHFWLYH�ERDUG��$OO�FRPSRQHQWV�PXVW�EH�LQWDFW�DQG�SURGXFW�PXVW�QRW�EH�
WDPSHUHG�ZLWK�RU�VKRZ�DQ\�GDPDJH�E\�OLTXLGV��$IWHU����PRQWKV�FRYHUHG�ZDUUDQW\�UHSDLUV�ZLOO�EH�
PDGH�IUHH�RI�FKDUJH�ZLWK�SRVWDJH�SDLG�E\�WKH�FXVWRPHU� 
 
:H�PDNH�QR�ZDUUDQW\�UHJDUGLQJ�DQ\�WUDQVDFWLRQV��SURGXFWV�RU�VHUYLFHV�H[HFXWHG�WKURXJK�DQ\�WKLUG�
SDUW\�YHQGRU���*HVKHOOL�/DEV�//&�GRHV�QRW�DXWKRUL]H�DQ\�WKLUG�SDUW\�YHQGRU�WR�VHOO�RXU�SURGXFWV���
*HVKHOOL�/DEV�//&�LV�WKH�PDQXIDFWXUHU�DQG�DOO�VDOHV�DUH�RQO\�WKURXJK�WKH�*HVKHOOL�/DEV�//&��ZHEVLWH��
7KH�FRQVXPHU�XQGHUVWDQGV�DQG�DJUHHV�WKDW�DQ\� �WUDQVDFWLRQV�WKURXJK�WKLUG�SDUW\�YHQGRUV�XQGHU�DQ\�
RWKHU�QDPH�DUH�FRQGXFWHG�HQWLUHO\�DW�\RXU�RZQ�ULVN��$Q\�ZDUUDQW\�WKDW�LV�SURYLGHG�LQ�FRQQHFWLRQ�ZLWK�
DQ\�RIIHULQJV�RU�VHUYLFHV�WKURXJK�D�WKLUG�SDUW\�LV�SURYLGHG�VROHO\�E\�WKH�WKLUG�SDUW\�DQG�ZLOO�QRW�WUDQVIHU�
RU�EH�KRQRUHG�E\�*HVKHOOL�/DEV�//&� 

 
 

8VH�WKH�GHYLFH�RQO\�DV�GHVFULEHG�LQ�WKLV�XVHU�PDQXDO��,PSURSHU�XVH�PD\�UHVXOW�LQ�SHUVRQDO�LQMXU\��
KHDULQJ�ORVV�RU�SURSHUW\�GDPDJH��1R�OLDELOLW\�ZLOO�EH�DVVXPHG�IRU�GDPDJHV�UHVXOWLQJ�IURP�LPSURSHU�XVH�� 

8VH�RQO\�WKH�LQFOXGHG�SRZHU�VRXUFH�� 

2XU�XQLWV�DUH�WHVWHG�E\�WKHUPDO�FDPHUD�GXULQJ�WKH�4&�SURFHVV��,I�WKLV�GHYLFH�IHHOV�KRW�WR�WKH�WRXFK��
GLVFRQWLQXH�XVH�DQG�XQSOXJ�XQWLO�LW�FRROV��,I�GHYLFH�RYHUKHDWV�LW�FRXOG�GDPDJH�WKH�XQLW�RU�FDXVH�VSDUN�RU�
ILUH���$OZD\V�HQVXUH�WKH�GHYLFH�KDV�DGHTXDWH�YHQWLODWLRQ�DQG�DLU�IORZ���'R�QRW�FRYHU�WKLV�GHYLFH�ZLWK�
IDEULF�PDWHULDO�RU�DQ\WKLQJ�WKDW�FRXOG�DIIHFW�DLU�IORZ��%ORFNLQJ�DLU�IORZ�FRXOG�DIIHFW�SHUIRUPDQFH�RI�WKH�
GHYLFH�DQG�FRXOG�SRVH�D�ULVN�RU�ILUH�RU�H[SORVLRQ��ZKLFK�FRXOG�OHDG�WR�VHULRXV�ERGLO\�LQMXU\��GHDWK�RU�
GDPDJH�WR�WKH�GHYLFH�DQG�RU�SURSHUW\�� 

7KLV�GHYLFH�LV�QRW�VHDOHG�DQG�LV�QRW�ZDWHUSURRI���7R�UHGXFH�WKH�ULVN�RI�ILUH�RU�VKRFN��GR�QRW�DOORZ�OLTXLG�WR�
VSLOO�RQ�WKH�SURGXFW�RU�VXEPHUJH�WKLV�SURGXFW�LQ�OLTXLG��$OZD\V�XQSOXJ�GHYLFH�GXULQJ�D�VWRUP���,W�LV�
UHFRPPHQGHG�WKDW�WKH�EX\HU�XVH�D�SRZHU�VXUJH�SURWHFWLRQ�GHYLFH�LQ�FRQMXQFWLRQ�ZLWK�RXU�SURGXFWV��� 

'R�QRW�GLVDVVHPEOH�WKLV�GHYLFH���2SHQLQJ�WKH�GHYLFH�FRXOG�FDXVH�HOHFWULF�VKRFN�RU�UHQGHU�WKH�GHYLFH�
LQRSHUDEOH��'R�QRW�XQVFUHZ�WKH�FDVH�IDVWHQHUV���5HPRYLQJ�VFUHZV�ZLOO�YRLG�WKH�ZDUUDQW\���7KH�IDVWHQHUV�
DUH�VPDOO�SDUWV�WKDW�FRXOG�FDXVH�FKRNLQJ�KDUP�RU�GHDWK�WR�VPDOO�FKLOGUHQ�� 

7KLV�GHYLFH�PD\�KDYH�FRUQHUV�WKDW�DUH�QRW�URXQGHG���3OHDVH�HQVXUH�SURSHU�FDUH�ZKHQ�KDQGOLQJ�WKLV�
GHYLFH�WR�DYRLG�DQ\�VNLQ�RU�ERG\�GDPDJH�WKDW�FRXOG�RFFXU�ZLWK�LPSURSHU�KDQGOLQJ��7KLV�GHYLFH�LV�
LQWHQGHG�WR�EH�SODFHG�RQ�D�VWDWLRQDU\�REMHFW�VXFK�DV�D�WDEOH�RU�VWDQG�� 
 
*HVKHOOL�/DEV�//&�ZLOO�QRW�EH�UHVSRQVLEOH�RU�OLDEOH�IRU�DQ\�GHYLFH�ZKLFK�KDV�EHHQ�PRGLILHG��DOWHUHG�RU�
GLVDVVHPEOHG� 

t�ZE/E'͗�7KLV�SURGXFW�FDQ�H[SRVH�\RX�WR�FKHPLFDOV�LQFOXGLQJ�$FU\OLF�$FLG�ZKLFK� LV�>DUH@�NQRZQ�WR�
WKH�6WDWH�RI�&DOLIRUQLD�WR�FDXVH�FDQFHU��DQG�(WK\O DFU\ODWH�ZKLFK�LV�>DUH@�NQRZQ�WR�WKH�6WDWH�RI�&DOLIRU�
QLD�WR�FDXVH�ELUWK� GHIHFWV�RU�RWKHU�UHSURGXFWLYH�KDUP��)RU�PRUH�LQIRUPDWLRQ��JR�WR�

ǁǁǁ͘WϲϱtĂƌŶŝŶŐƐ͘ĐĂ͘ŐŽǀ  

 
 
 
7KLV�GHYLFH�FDQ�EH�XVHG�WR�DPSOLI\�WKH�VLJQDOV�RI�DXGLR�VRXUFHV�E\�UDLVLQJ�WKH�GHFLEHO��GE��OHYHO��([SRVXUH�
WR�VRXQG�OHYHOV�DW�RU�DERYH���G%�PD\�FDXVH�SHUPDQHQW�KHDULQJ�ORVV���7KLV�GHYLFH�FDQ�SURGXFH�VRXQGV�RI�
PRUH�WKDQ�����GHFLEHOV��D�YROXPH�WKDW�FDQ�GDPDJH�WKH�KHDULQJ�RI�D�SHUVRQ�H[SRVHG�WR�WKH�VRXQG��'R�QRW�
RSHUDWH�WKH�GHYLFH�DW�D�KLJK�YROXPH�OHYHO��7KH�ULVN�RI�KHDULQJ�ORVV�GHSHQGV�RQ�WKH�VRXQG�OHYHO�DQG�WKH�
GXUDWLRQ�RI�WKH�H[SRVXUH���7KLV�GHYLFH�FDQ�SURYLGH�D�VPRRWK�PXVLF�H[SHULHQFH�ZLWKRXW�WKH�QHHG�WR�UDLVH�
WKH�YROXPH�WR�DQ�XQVDIH�OHYHO��$OZD\V�IROORZ�WKH�PDQXIDFWXUH�UHFRPPHQGDWLRQV�RI�WKH�VRXUFH�DXGLR�DQG�
\RXU�KHDGSKRQHV���/RZHU�WKH�YROXPH�RI�WKH�KHDGSKRQH�DPSOLILHU�HDFK�WLPH�\RX�SRZHU�LW�RII�DQG�FKHFN�
DJDLQ�EHIRUH�XVLQJ�\RXU�KHDGSKRQHV���$Q�DXGLEOH�³SRS´�ZLOO�EH�KHDUG�LQ�\RXU�KHDGSKRQHV�ZKHQ�FRQQHFW�
LQJ�RU�GLVFRQQHFWLQJ�\RXU�VRXUFH�DXGLR��5HPRYH�KHDGSKRQHV�ZKHQ�GLVFRQQHFWLQJ�RU�FRQQHFWLQJ�$03�WR�
\RXU�GHYLFH��$OZD\V�XVH�FDXWLRQ�ZKHQ�LQFUHDVLQJ�WKH�YROXPH�RI�WKH�KHDGSKRQH�DPSOLILHU���7KLV�GHYLFH�
VKRXOG�RQO\�EH�XVHG�E\�DGXOWV�ZLWK�VXIILFLHQW�NQRZOHGJH�DQG�H[SHULHQFH�ZLWK�+HDGSKRQH�$PSOLILHUV��
&KLOGUHQ�RU�SHUVRQV�XQIDPLOLDU�ZLWK�GHFLEHO�OHYHO�VDIHW\�VKRXOG�RQO\�XVH�WKLV�GHYLFH�XQGHU�H[SHULHQFHG�
DGXOW�VXSHUYLVLRQ�� 
 
 
 
)&&�3DUW����,QIRUPDWLRQ 

7KLV�GHYLFH�KDV�EHHQ�WHVWHG�DQG�YHULILHG�FRPSOLDQW�XQGHU�WLWOH����SDUW�����7KH�GHYLFH�FRPSOLHV�ZLWK�WKH�
OLPLWV�IRU�&ODVV�$�GHYLFH�SXUVXDQW�WR�SDUW����RI�WKH�)&&�UXOHV��7KHVH�OLPLWV�DUH�GHVLJQHG�WR�SURYLGH�
UHDVRQDEOH�SURWHFWLRQ�DJDLQVW�KDUPIXO�LQWHUIHUHQFH�LQ�D�UHVLGHQWLDO�LQVWDOODWLRQ��7KLV�HTXLSPHQW�JHQHUDWHV��
XVHV�DQG�FDQ�UDGLDWH�UDGLR�IUHTXHQF\�HQHUJ\�DQG�LI�QRW�LQVWDOOHG�DQG�XVHG�LQ�DFFRUGDQFH�ZLWK�WKH�LQVWUXF�
WLRQV��PD\�FDXVH�KDUPIXO�LQWHUIHUHQFH�WR�UDGLR�FRPPXQLFDWLRQV�� 
 
$OO�,QWHOOHFWXDO�3URSHUW\�RI�WKH�-12*�'LJLWDO�WR�$QDORJ�&RQYHUWHU��-12*�'$&��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�
WKH�GHVLJQ��SLFWXUHV��GUDZLQJV��SKRWRV��PDUNHWLQJ�PDWHULDO��GHVFULSWLRQ��ZHEVLWH��VRIWZDUH��SDUWV��ORJR�DQG�
EUDQG�QDPH�LV�WKH�SURSHUW\�RI�*HVKHOOL�/DEV�//&�DQG�LV�SURWHFWHG�E\�6WDWH�DQG�)HGHUDO�/DZV��<RX�PD\�
QRW�LQIULQJH�RU�RWKHUZLVH�YLRODWH�WKH�ULJKWV�VHFXUHG�E\�*HVKHOOL�/DEV�//&���<RX�DV�WKH�XVHU�FRQVXPHU�ZLOO�
QRW�PRGLI\��UHYHUVH�HQJLQHHU��GLVDVVHPEOH�RU�RWKHUZLVH�DWWHPSW�WR�FRS\�FRGH��GHVLJQ�RU�ORJR� 

*HVKHOOL��LV�D�UHJLVWHUHG�7UDGHPDUN�RI�*HVKHOOL�/DEV�//&� 

$XGLR�9ROXPH�:$51,1* :$51,1* :$55$17< 

��������,3�DQG�)&&�3DUW��� 


