
CAN I CHANGE LENDERS?

 IS THERE ANYTHING STOPPING THAT LENDER
FROM INCREASING THEIR RATES IN A FEW

MONTHS’ TIME?

WHAT DOCUMENTATION DO I NEED
TO REFINANCE?

CAN I MOVE LENDERS OR AM I
LOCKED INTO MY MORTGAGE? 

WHY DO SOME LENDERS CHARGE MORE THAN
OTHERS FOR LENDING THE SAME AMOUNT OF

MONEY?

OTHER INFORMATION

This is the main reason why most people change lenders.

You will need to pay a discharge fee, but it could still be in

your best interests to change.

It depends what kind of product you have. If you’re

concerned about rising rates, perhaps you should consider a

fixed rate home loan, where repayments are fixed for a

period from one to five years.

The last three to six months of mortgage statements is

sufficient to begin this process. One of our Mortgage

Brokers can advise on other documentation.

You can move your mortgage at any time, although penalty fees

sometimes apply. To review your options, contact us and speak

to one of our Mortgage Brokers today.

When shopping around it is always important to look for the

comparison rate of a product. A comparison rate is essentially

the true rate, taking into account the fees and charges you

will pay on the loan. So even though you see a lower rate it

doesn’t mean the repayments are less. Mortgage Brokers are

able to take the hassle out of this for you.

Refinancing
Frequently Asked
Questions (FAQs)

There are fees to refinance a loan (e.g. discharge fees,
solicitors fees). We can advise you of these prior to changing
lenders.

Banks and other lenders pay different amounts for the
money they on-lend to you, they have different overhead
structures and different profit expectations. All these
factors affect how much they charge to lend people money.


