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Monday, August 30, 2021 
ENW-EnWave Corp. 

The stock is testing the falling three-month downtrend highlighted at the $1.00 zone. 

A sustained upside reversal would target further technical upside to $1.20, then $1.40. 

Daily MACD has just clinched a fresh crossover BUY signal. 

Daily RSI has broken back above 50 for the first time since May. 
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CCL.B-CCL Industries Inc. 

Quant rank: 224/708 

The stock continues to consolidate on top of the five-year high basing formation at the $67.00+ zone. 

The base breakout projects further technical upside in excess of $100.00. 

Monthly MACD has clinched a fresh crossover BUY signal at its most oversold level in the past decade. 
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SVI-StorageVault Canada Inc. 

Quant rank: 193/708 

The stock has just resolved the wide 2017-2021 high basing formation to the upside. 

The breakout projects further technical upside in excess of $8.00. 

The relative chart on the bottom panel is confirming by printing fresh multi-year highs. 
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CTS-Converge Technology Solutions Corp. 

Quant rank: 158/708 

The stock is consolidating in a higher multi-month trading range bound between $10.00 and $12.00+. 

A sustained breakout would introduce further technical upside in excess of $14.00. 

Weekly SLO Stow has just clinched a fresh crossover BUY signal. 
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AAPL-US-Apple, Inc.- Daily Technical Update 

Quant rank: 522/2033 

The stock is resolving a two-month ascending triangle consolidation to the upside. 

A sustained breakout above $150.00 targets initial technical upside to $160.00. 
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AAPL-US-Apple, Inc.- Weekly Technical Update 

The stock has resolved a larger year-long ascending triangle consolidation to the upside through $144.00+. 

The breakout projects further technical upside in excess of $180.00. 

Weekly MACD has clinched a fresh crossover BUY signal similar to those highlighted in early 2019 and 2020. 
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Tuesday, August 31, 2021 
WSP-WSP Global Inc. 

Quant rank: 149/708 

The stock has broken out of the multi-year bullish ascending parallel channel at the $160.00 zone. 

A sustained breakout targets further technical upside in excess of $225.00. 

The market relative chart in the bottom panel continues to make new all-time highs. 
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NSR-Nomad Royalty Company Ltd. 

The stock has rallied all the way back to previous support at the $9.25/$9.40 zone. 

A sustained recapture would be another bullish catalyst and put the top of the range back in play just below $12.00. 

The first target is the 200 dma currently at $10.08. 

Daily MACD remains on a crossover buy signal. 
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REG-Regulus Resources, Inc. 

The stock has broken out through the top of a low level trading range and is currently testing the 200 dma at $0.92. 

A sustained breakout through the 200 dma targets the top of the current symmetrical triangle pattern at $1.10. 

Higher daily targets are clearly visible. 

The market relative chart has just broken up through downsloping resistance. 
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NDSN-US-Nordson Corp. 

Quant rank: 791/2030 

The stock continues to break out of the year-long trading range above $215.00 within the primary uptrend. 

The breakout targets further technical upside in excess of $270.00. 
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DIS-US-Walt Disney Co. 

Quant rank: 317/2030 

The stock continues to carve out a secondary accumulation zone that itself sits on top of the 2020 multi-year breakout. 

A sustained breakout through $203.00 targets longer-term technical upside in excess of $230.00. 
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Wednesday, September 1, 2021 
BDT-Bird Construction Inc. 

Quant rank: 134/707 

The stock has reversed the primary downtrend in force since late 2015 and proceeded to a major multi-year base breakout 
highlighted just above $8.00. 

The top of the bullish secondary accumulation zone is highlighted just below $10.00. 

A sustained breakout projects further technical upside back to the top of the larger decade-long trading range highlighted above 
$15.00. 

Monthly MACD has moved back into positive territory above the zero-line for the first time in over a decade. 
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ULTA-US-Ulta Beauty, Inc. 

Quant rank: 72/2029 

The stock is breaking out through the top of the wide multi-year high basing formation above the $360.00+ zone. 

A sustained breakout projects further technical upside in excess of $500.00. 

The relative chart on the bottom panel has just resolved the 2019-2021 inverse head and shoulders reversal pattern to the 
upside. 
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ME-Moneta Gold Inc. 

The stock is probing downsloping resistance that lies within the year-to-date trading range. 

A sustained break above $2.40 targets the top of the range at $2.85. 

A range breakout would be intermediate-term bullish and target in excess of $4.00. 
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SNC-SNC-Lavalin Group, Inc. 

Quant rank: 282/707 

The stock has reversed the primary downtrend in force since mid-2018 and is carving out a deep two-year ascending triangle 
basing formation. 

A sustained breakout above the $34.50 zone would target further technical upside to a filling of the early 2019 gap down 
highlighted just below $50.00. 
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CWB-Canadian Western Bank 

Quant rank: 212/707 

The stock has reversed the primary downtrend in force since early 2018 at the $32.00 zone. 

The reversal targets minimum technical upside back to the top of the larger trading range highlighted above $40.00. 

Monthly MACD has clinched a fresh crossover BUY signal similar to those seen in 2009, 2013, and 2016. 

The relative chart on the bottom panel has reversed the downtrend in force since early 2018 to the upside. 
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SIS-Savaria Corp. 

Quant rank: 339/707 

The stock is now punching up through the top of a four-year high basing formation. 

A sustained breakout through $20.90+ would project further technical upside in excess of $30.00. 

Monthly RSI has reversed the downtrend in force since 2016. 
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NOW-US-ServiceNow, Inc. 

Quant rank: 645/2029 

The stock has clearly resolved the year-long trading range to the upside just below $600.00. 

The breakout projects further technical upside in excess of $800.00. 

The relative chart on the bottom panel has just resolved a multi-month basing formation to the upside. 
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BIR-Birchcliff Energy Limited 

Quant rank: 7/707 

The stock is breaking up through lateral resistance of the June-August trading range at the $5.40 zone. 

A sustained breakout targets further technical upside to the $6.60 level. 

Daily MACD remains on a crossover buy signal. 

The market relative chart in the bottom panel has broken up through downsloping resistance and is making new highs. 
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Thursday, September 2, 2021 
CCO-Cameco Corp. 

Since breaking the primary downtrend and resolving a five-year base to the upside the stock has developed into a secondary 
accumulation zone. 

An additional sustained breakout through the $26.00+ zone targets further technical upside in excess of $35.00. 
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EFR-Energy Fuels, Inc. 

The stock has turned up from testing support of the secondary accumulation zone that sits above the five-year base breakout. 

The base breakout projects further technical upside in excess of $13.00. 
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NPI-Northland Power Inc. 

The stock after reporting Q2, successfully tested slightly upsloping support and is currently probing downsloping resistance of 
the year-to-date consolidation. 

A sustained breakout through the $42.50 zone targets the early 2021 highs above $51.00. 

The market relative chart in the bottom panel is also probing downsloping resistance. 
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CCEP-US-Coca-Cola Europacific Partners Plc. 

The stock has resolved the wide multi-year trading range to the upside and has since retested that breakout zone just below 
$57.00. 

An additional breakout through the top of the current secondary accumulation zone at $63.00 targets further technical upside 
in excess of $90.00. 
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CNQ-Canadian Natural Resources Ltd. 

Quant rank: 15/706 

The stock is currently targeting the June high at $46.36 after a brief correction that held above the early 2021 breakout of the 
downtrend in force since 2018. 

The top of the 10-year large trading range pattern is just above at the $49.50 zone. 
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NLC-Neo Lithium Corp. 

The stock is consolidating the recent breakout in a secondary accumulation zone. 

An additional breakout through $4.80 targets further technical upside in excess of $7.50. 

With Lithium Americas up just over 20% this week, this stock is flat on the week and obviously lagging. 
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HSIC-Henry Schein, Inc. 

Quant rank: 710/2028 

The stock is approaching lateral resistance of the secondary accumulation zone that itself sits on top of the 6+ year base 
breakout. 

The base breakout targets further technical upside in excess of $110.00. 
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KEL-Kelt Exploration Ltd. 

Quant rank: 32/707 

The stock is probing lateral resistance of a multi-month ascending triangle pattern. 

A sustained breakout through the $3.60 zone targets further technical upside to the early 2020 high just below $5.00. 
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Friday, September 3, 2021 
CARE-Dialogue Health Technologies Inc. 

The stock is rallying up and away from downsloping support of the well-defined bearish four-month parallel channel. 

A daily breakout through the 20 dma at $9.55 would target the top of the channel at the $10.40 zone. 

A sustained breakout through the top of the channel would target the early June high at $13.00. 

Daily MACD is on a fresh crossover buy signal. 
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WDO-Wesdome Gold Mines Ltd. 

Quant rank: 393/708 

The stock continues to trade in a bullish secondary accumulation zone which itself sits on top of a multi-month base breakout. 

A sustained breakout above the $13.00 zone would target further technical upside back to the August 2020 high at $15.00. 

Daily MACD is verging on a fresh crossover BUY signal. 
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TECK.B-Teck Resources Ltd. 

Quant rank: 116/708 

The stock is clearly reversing the primary downtrend drawn off the early 2011 high. 

A sustained breakout above $28.50+ projects further technical upside back to the top of the larger trading range highlighted at 
$40.00. 

Monthly MACD has incurred a fresh crossover BUY signal similar to those highlighted in 2009 and 2016. 
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MDI-Major Drilling Group Intl, Inc. 

Quant rank: 196/708 

The stock has reversed the primary downtrend in force since 2008 and continues to consolidate in a bullish secondary 
accumulation zone. 

A sustained breakout above $10.00 would target further technical upside in excess of $16.00. 

The relative chart on the bottom panel is resolving an eight-year basing formation to the upside. 
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DOO-BRP Inc. 

Quant rank: 58/708 

The stock is breaking out of the YTD bullish secondary accumulation zone which itself sits on top of the deep multi-year base 
breakout. 

A sustained breakout above $120.00 projects further technical upside in excess of $160.00. 

Weekly MACD has just clinched a fresh crossover BUY signal above the zero-line. 
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PRB-Probe Metals Inc. 

The stock is consolidating in a secondary accumulation zone that itself sits on top of the 4+ year primary base breakout. 

The base breakout targets further technical upside in excess of $3.00. 
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Company Related Disclosures 
For company specific disclosures, please see: https://iacapitalmarkets.bluematrix.com/sellside/Disclosures.action 

General Disclosures 
Please note that Industrial Alliance Securities Inc. merged with MGI Securities Inc. on April 1, 2014 and continued their 
operations as Industrial Alliance Securities Inc.  As a result, the enclosed disclosures may relate to either Industrial Alliance 
Securities Inc. or to MGI Securities Inc. for the period prior to April 1, 2014. All appropriate disclosure will be included until no 
longer needed. 

The information and opinions contained in this report were prepared by iA Capital Markets. iA Capital Markets is a trademark, 
business name and a division of iA Private Wealth Inc. iA Private Wealth Inc. is a wholly owned subsidiary of Industrial Alliance 
Insurance and Financial Services Inc., a life and health insurance company which operates under the trade name iA Financial 
Group. Industrial Alliance Insurance & Financial Services Inc. is a TSX Exchange listed company (IAG-T) and as such, iA Capital 
Markets is an affiliate of Industrial Alliance Insurance & Financial Services Inc. The opinions, estimates and projections contained 
in this report are those of iA Capital Markets as of the date of this report and are subject to change without notice. iA Capital 
Markets endeavours to ensure that the contents have been compiled or derived from sources that we believe to be reliable and 
contain information and opinions that are accurate and complete. However, iA Capital Markets makes no representations or 
warranty, express or implied, in respect thereof, takes no responsibility for any errors and omissions contained herein and 
accepts no liability whatsoever for any loss arising from any use of, or reliance on, this report or its contents. Information may 
be available to iA Capital Markets that is not reflected in this report. This report is not to be construed as an offer or solicitation 
to buy or sell any security. The reader should not rely solely on this report in evaluating whether or not to buy or sell securities 
of the subject company.  

Definitions 

“Research Analyst” means any partner, director, officer, employee or agent of iA Capital Markets who is held out to the public 
as a research analyst or whose responsibilities to iA Capital Markets include the preparation of any written report for distribution 
to clients or prospective clients of iA Capital Markets which includes a recommendation with respect to a security. 

"Research Report" means any written or electronic communication that iA Capital Markets has distributed or will distribute to 
its clients or the general public, which contains an analyst's recommendation concerning the purchase, sale or holding of a 
security (but shall exclude all government debt and government guaranteed debt). 

Conflicts of Interest 

The research analyst and or associates who prepared this report are compensated based upon (among other factors) the overall 
profitability of iA Capital Markets, which may include the profitability of investment banking and related services. In the normal 
course of its business, iA Capital Markets may provide financial advisory services for the issuers mentioned in this report. iA 
Capital Markets may buy from or sell to customers the securities of issuers mentioned in this report on a principal basis. 

Analyst’s Certification 

Each iA Capital Markets research analyst whose name appears on the front page of this research report hereby certifies that (i) 
the recommendations and opinions expressed in the research report accurately reflect the research analyst’s personal views 
about the issuer and securities that are the subject of this report and all other companies and securities mentioned in this report 
that are covered by such research analyst and (ii) no part of the research analyst’s compensation was, is, or will be directly or 
indirectly, related to the specific recommendations or views expressed by such research analyst in this report. 

  

5452_a77382b2-9c21-4a0b-81ab-f71687d9bbca.pdf

https://iacapitalmarkets.bluematrix.com/sellside/Disclosures.action


36 

Analyst’s Ethics 

As a condition of employment, analysts are required to adhere to the Code of Ethics and Standards of Professional Conduct of 
the CFA Institute (formerly Association for Investment Management and Research ‘AIMR’). 

Analyst Trading 

iA Capital Markets permits analysts to own and trade in the securities and or the derivatives of the issuer under their research 
coverage, subject to the following restrictions. No trades can be executed in anticipation of coverage for a period of 30 days 
prior to the issuance of the report and 5 days after the dissemination of the report to our clients. For a change in 
recommendation, no trading is allowed for a period of 24 hours after the dissemination of such information to our clients. A 
transaction against an analyst’s recommendation can only be executed for a reason unrelated to the outlook of the stock for 
the issuer and with the prior approval of the Director of Research and the Chief Compliance Officer. 

Research Dissemination Policy   

iA Capital Markets makes its research available in electronic and printed formats and makes every effort to disseminate research 
simultaneously to all eligible clients. Research is available to our institutional clients via Bloomberg, Capital IQ, FactSet, Thomson 
Reuters as well as through our sales representatives via email. Electronic versions are distributed in PDF format. Additionally, 
the research is only intended to be distributed in jurisdictions where iA Capital Markets is licensed. 

For Canadian Residents: This report has been approved by iA Capital Markets which accepts responsibility for this report and its 
dissemination in Canada. Canadian clients wishing to effect transactions in any such issuer discussed should do so through a 
qualified salesperson of iA Capital Markets in their particular jurisdiction.  

For US Residents: iA Private Wealth Inc. is not a US broker-dealer and therefore is not governed by US laws, rules or regulations 
applicable to US broker-dealers. Consequently, the persons responsible for the content of this publication are not licensed in 
the US as research analysts in accordance with applicable rules promulgated by the US self-regulatory organizations.  Any US 
institutional investor wishing to effect trades in any security referred to herein should contact Industrial Alliance Securities Inc. 
(USA) Inc., a US broker-dealer affiliate of iA Private Wealth Inc. 

Copyright 

All rights reserved. All material presented in this document may not be reproduced in whole or in part, or further published or 
distributed or referred to in any manner whatsoever, nor may the information, opinions or conclusions contained in it be 
referred to without in each case the prior express written consent of iA Capital Markets. 

iA Private Wealth Inc. is a member of the Canadian Investor Protection Fund and the Investment Industry Regulatory 
Organization of Canada. 

© 2021 iA Private Wealth Inc. All rights reserved. 
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