




Cottonwood Water & Sanitation District
2018 Budget

2016 2017 2017 2018
DEBT FUND Actual Projected Budget Budget
Revenues
  Property Taxes 1,998,746             1,725,016         1,707,844       1,690,839          
  Specific Ownership Tax 184,975                189,345            162,245          160,000             
  Refunding Bond Proceeds 4,500,000             -                    -                  4,020,000          
  Interest Earnings (Refunds) 14,143              -                  10,000               
Total Bond Fund Revenues 6,683,721             1,928,504         1,870,089       5,880,839          

Expenses
  County Collection Fees 30,034                  25,912              25,618            25,363               
  Paying Agent Fees 900                       1,000                1,000              1,000                 
  Debt Service - DWRF (2006B) 735,860                738,944            739,418          739,418             
  Debt Service - 2006A 114,946                -                    -                  -                     
  Debt Service - 2008A 538,152                544,598            544,598          544,253             
  Debt Service - 2016 498,815            498,815          496,074             
  Refunding Bond Escrow 5,376,550             -                    -                  3,940,000          
  Bond Issue Costs -                    -                  80,000               
  Contingency -                        -                    25,000            25,000               
Total Debt Fund Expenses 6,796,442             1,809,269         1,834,449       5,851,108          

Net Debt Fund Income (112,721)               119,235            35,640            29,731               

Transfer from (to) Operating Fund -                        -                    

Debt Reserve - Beg of Year 198,397                85,676              85,676            204,911             

Debt Reserve - End of Year 85,676                  204,911            121,316          234,642             

PROPERTY TAX SUMMARY:
2016 2017 2018

Assessed Valuation 87,414,130           89,886,510       105,677,431      
Mill Levy 23.00                    19.00                16.00                 



Cottonwood Water & Sanitation District
2018 Budget - Enterprise Fund

2016 2017 2017 2018
Operating Revenues Actual Projected Budget Budget
  Water Service Fees 1,928,303             2,073,850         1,980,000       2,179,000          
  Sewer Service Fees 1,902,206             1,922,065         1,940,000       2,019,000          
  Parker Stormwater Mgmt 4,460                    4,840                4,400              5,000                 
  Review fees, late fees and other 40,084                  51,649              25,000            25,000               
Total Service Fees 3,875,053             4,052,404         3,949,400       4,228,000          

Operating Expenses
  Management Fees 133,472                177,031            125,000          160,000             
  Director's Fees 5,700                    5,300                6,000              6,000                 
  Accounting/Billing/Collections 105,430                122,116            110,000          120,000             
  Audit 6,950                    6,500                7,500              7,000                 
  Bank Fees 13,226                  13,701              13,000            14,000               
  Legal - General 68,071                  99,243              65,000            75,000               
  Legal-Water Rights 80,090                  16,676              60,000            75,000               
  Prof & Engineering Fees 125,721                70,245              80,000            80,000               
  Insurance Expense 31,586                  29,036              33,000            35,000               
  Wastewater Treatment 1,433,235             1,419,587         1,500,000       1,492,000          
  System Operating Costs 144,200                148,600            168,000          160,000             
  Repairs & Maintenance 258,025                169,895            140,000          200,000             
  Water Treatment 263,633                225,003            450,000          240,000             
  Utilities 389,554                249,691            270,000          270,000             
  WISE water (take or pay) 140,000            72,000            250,000             
  Water Conservation Rebates 757                       525                   3,000              3,000                 
  Postage & Misc 39,649                  55,375              45,000            50,000               
  Contingency -                        -                    75,000            75,000               
Total Operating Expenses 3,099,299             2,948,522         3,222,500       3,312,000          
Net Service Fee Revenue 775,754                1,103,882         726,900          916,000             

Other Revenues & (Expenses)
  CWCB Loan Proceeds 389,196                88,437              135,000          135,000             
  CWCB Issue Costs (45,249)                 (350)                  (1,350)             (1,350)                
  Project Contributions 238,975                789,974            2,550,000       -                     
  Asset Sales -                        -                    500,000          500,000             
  Inclusion fees -                        105,000            -                  -                     
  Tap Fees 4,974,638             2,369,239         3,100,000       2,100,000          
  Tap Fees - ACWWA (1,611,840)            (730,681)           (1,100,000)      (647,647)            
  CCPWA Operations (7,743)                   (15,000)             (15,000)           (15,000)              
  UCCWA Operations (25,000)                 (25,000)             (25,000)           (25,000)              
  SMWSA Operations (24,490)                 (25,370)             (25,000)           (65,000)              
  WISE Operations (95,756)             (120,000)         (120,000)            
  CWCB Debt Service (35,000)             (35,000)           (45,000)              
  Capital Recovery Fee 7,962                    8,745                8,000              8,000                 
  Interest Income 29,899                  39,905              20,000            25,000               
  Capital Expenses (3,255,650)            (2,765,874)        (8,090,000)      (6,130,000)         

670,698                (291,731)           (3,098,350)      (4,280,997)         
Net Enterprise operating results 1,446,452             812,151            (2,371,450)      (3,364,997)         

Enterprise Reserve - Beg of Year 4,124,442             5,570,894         5,570,894       6,383,045          
Enterprise Reserve - End of Year 5,570,894             6,383,045         3,199,444       3,018,048          



 
COTTONWOOD WATER AND SANITATION DISTRICT 

2018 BUDGET MESSAGE 
 
 

The attached 2018 Budget for the Cottonwood Water and Sanitation District, approved by the 
Board of Directors, includes the budget of the Cottonwood Water and Sanitation District and its 
Cottonwood Water Enterprise (collectively “the District”).  The budgetary basis of accounting 
used is modified accrual. 
 
The District provides the water supply and sanitary sewer services for the residents and 
businesses within the District. 
 
The District’s budget is divided into two funds, the Operations Fund of the Cottonwood Water 
Enterprise, also known as the Enterprise Fund, and the budget of the Cottonwood Water and 
Sanitation District through the Debt Service Bond Fund. 
 
The District’s 2018 budget estimates collecting $4,228,000 in service fee and other operating 
revenues in 2018.  The District’s 2018 budget estimates an additional $2,100,000 in tap fee 
revenue associated with new construction in the District during 2018.  As detailed in the 
accompanying schedules, the District 2018 budget reflects having $3,108,048 in the end of year 
Enterprise Fund balance. 
 
The District’s 2018 budget debt fund property tax revenues are $1,690,839.  This amounts covers 
the District’s debt service requirements.  With a general increase in assessed values and 
development within the District, the District has reduced its mill levy from 19 to 16 this year.  
The District’s budget anticipates refinancing $3,940,000 in bonds in 2018.  The District budget 
reflects having $234,642 in the end of year Debt Fund balance.  
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