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IMPORTANT INFORMATION - DISCLAIMER

This is a general source of information only. It is not intended to provide
personalized tax, legal or investment advice, and is not intended as a
solicitation to purchase securities. Please speak to your personal experts
(lawyer, accountant, financial planner, investment advisor, insur~~ce ¢ isor
regarding specific strategies and recommendati~ns

This presentatic 1sh. ea 'W .eG .
Presented by

Advisor Nam¢ dere:

Sun Life Financial advisor

*Mutual funds distributed by Sun Life Financial Investment Services (Canada) Inc.










-- Stephen R. Covey, Ph.D.
7 Habits of Highly Effective People, 1989







What’s important about




“Happy Money”
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Dunn & Norton, Happy Monday:
The Science of Smarter Spending, 2013 <
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QUESTION...

What percentage of adult
Canadians with living parents
have met to discuss the'r

parents’ © e ai i 2<?

43%

Decima Research, June 2005




QUESTION...

What percentage of adult
Canadians with living parents
have met to discuss the far il

estate?

27%

Decima Research, June 2005




QUESTION...

What percentage of millionaires
(510,000,000) do not have a
will, health care proxv ~rtr s ?

37%0

Taddingstone Consulting Group, September 2005




QUESTION...

What percentage of Canadians
do not have a Last Will and
Testament?

6250




QUESTION...

What percentage of Canadians
have an out of date will?

12'%







1. Why does it matter

that Ca aﬂﬁ

AIE VM

longe




Why does it matter

that Canadians are E\N
I|V|ngPR \,‘

e Cash-Flo
* The “Care-Giving Squeeze”?
* Medical Expenses?

* Financial Risk?

* Longevity Risk?




2. Do you have

an idea as to how mu
your e i V E
worthﬁ“ '




Future value of your

estate? E\N

* (Cottage:
* Business
* RRSPs, RRIF, Pension Plan?
* |Investment Portfolio?




3. Do you know
what would happen if you

were to bec
physmPrﬁ

EVEWY



Incapacity?

e Powers of Attorney?
e Short-t

e Medical
e Disabilit ura .
e Critical ill®ss (insurance)?

 Long-term care (insurance)?
* Personal health (insurance)?

e




4. Have you thought

about what would

happe \, \E
TPRE



Estate plan?

e With a v [ at ‘EW
e Lifeinsu r SuEd?
[ esigtio

e Benefici



5. Have you thought
about how you’
your I V‘

future




Support?

Parents?
Siblings
Spouse:
Children
Grandchi

REVIEW

en (special needs?)



6. Are you or are you

part of a blended famll‘?E




Blended family?

* Marriage@bntract

 Cohabitation agreement?
* Net family property?
* Inloco parentis?

e Separation agreemenpt(s)
* Divorceg

S!



/. How important
s it to you, to be able to

help your childr €V

or gra
flnan




Children or
grandchildren?

e Basicso V ‘E
 Educatio @ R
e Special n@Ads?

e Direct legacy or through trusts?
e Legacy: now or later?




9. Do you know what

your tax liability is no
S SREVIEW.
Iater?ﬁR ‘




Tax bill of average Canadian family

Total cash income
Taxes:

Income taxes

Payroll & health taxes
Sales taxes
Property taxes

Profits tax

Auto, fuel, & moto i ax
Other taxes
Natural resource taxes
Import duties

Total taxes

Fraser Institute, Taxes versus the Necessities of Life:
The Canadian Consumer Tax Index, August 2019

S 88,865

12,242
7,475

2
4,7
1,85
1,096
1,071
343
397
$ 39,299




TAXES NOW

Tax bill of average Canadian family

44 7°

Fraser Institute, Taxes versus the Necessities of Life: The Canadian Consumer Tax Index, August 2019




TAXES NOW

Ontario/Federal Top Marginal Income Tax Rate

53 5295

Source: https://assets.ey.com/content/dam/ey-sites/ey-com/en ca/topics/tax/tax-calculators/2020/ey-tax-rates-ontario-2020.pdf




TAXES LATER

Final taxes?
Deemed disposition of-...

RRSPs/R™"" ~

Capital ¢ ins .o. . Taxe ?
Recaptur i cCCA?

Probate T ..es?

Foreign Estate Taxes?




The New “Estate Tax”?

Ontario/Federal Top Marginal Tax Rate

53 5295

Source: https://assets.ey.com/content/dam/ey-sites/ey-com/en ca/topics/tax/tax-calculators/2020/ey-tax-rates-ontario-2020.pdf




Your “beneficiaries”
include:

* CRA taxes W
*  Your cre h d
*  Your esta ’s




10. Are your estate
advisors and family
familiar with t V ‘E

neces
p05|



Does your executor
know?

Possible: e re aeturns
Probate
Spousal R

plitthng

Testament Incom

Trusts & TrdSt Taxation
Insurance Trusts

Digital Property

International Wills/Settlements
CRA Clearance Certificate






“The more dollars adult children receive, the fewer
dollars they accumulate, while thosegwho fie
given fewer dollars “lze

Stanley & Danko, The Millionaire Next Door , 1996










Client (CEO)

- |
B W A @& T |
Specialists
~_.countant (Insurance / Money Manager
Wealth)

Collison, The Financial Advisor’s Guide to Excellence, 2015




The Estate Planning Process

1

. 2. 4.
Establish . L
. . Determine your Minimize estate
retirement lifestyle .
taxation

estate distribution
and expenses V \
i SE

7.
Protect your estate 6. Monitor and
value Formalize estate evaluate

documentation

Collison, The Financial Advisor’s Guide to Excellence, 2015







“Happy Money”

PR

Dunn & Norton, Happy Monday:
The Science of Smarter Spending, 2013 <







Slide 49

CK76 Remove yellow line
Catherine Koch, 5/5/2020



Book your appointme
now! PRE ‘E



Questions?

Advisor Nar ... e:
Sun Life Fine ciz adv ..

*Mutual funds distributed by Sun Life Financial Investment Services (Canada) Inc.




