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,Q�&RQVLGHUDWLRQ�RI�SDUWLFLSDWLRQ�LQ�*\PQDVWLFV�1LQMD�
=RQH��,�UHSUHVHQW�WKDW�,�XQGHUVWDQG�WKH�QDWXUH�RI�WKLV�
$FWLYLW\�DQG�WKDW�,�DP�TXDOLILHG��LQ�JRRG�KHDOWK��DQG�LQ�
SURSHU�SK\VLFDO�FRQGLWLRQ�WR�SDUWLFLSDWH�LQ�VXFK�
$FWLYLW\��,�DFNQRZOHGJH�WKDW�LI�,�EHOLHYH�FRQGLWLRQV�DUH�
XQVDIH��,�ZLOO�LPPHGLDWHO\�GLVFRQWLQXH�SDUWLFLSDWLRQ�LQ�
WKH�$FWLYLW\��,�IXOO\�XQGHUVWDQG�WKDW�WKLV�$FWLYLW\�
LQYROYHV�ULVNV�RI�VHULRXV�ERGLO\�LQMXU\��LQFOXGLQJ�
SHUPDQHQW�GLVDELOLW\��SDUDO\VLV�DQG�GHDWK��ZKLFK�PD\�
EH�FDXVHG�E\�P\�RZQ�DFWLRQV��RU�LQDFWLRQV��WKRVH�RI�
RWKHUV�SDUWLFLSDWLRQ�LQ�WKH�HYHQW��WKH�FRQGLWLRQV�LQ�
ZKLFK�WKH�HYHQW�WDNHV�SODFH��RU�WKH�QHJOLJHQFH�RI�WKH�
³UHOHDVHV´�QDPHG�EHORZ��,�IXOO\�DFFHSW�DQG�DVVXPH�DOO�
VXFK�ULVNV�DQG�DOO�UHVSRQVLELOLW\�IRU�ORVVHV��FRVW��DQG�
GDPDJHV�,�LQFXU�DV�D�UHVXOW�RI�P\�SDUWLFLSDWLRQ�LQ�WKH�
$FWLYLW\��,�KHUHE\�UHOHDVH��GLVFKDUJH��DQG�FRYHQDQW�
QRW�WR�VXH�7KH�&DUSHQWHU�&HQWHU�RU�1LQMD�=RQH��LWV�
UHVSHFWLYH�DGPLQLVWUDWRUV��GLUHFWRUV��DJHQWV��RIILFHUV��
YROXQWHHUV��HPSOR\HHV��RWKHU�SDUWLFLSDQWV��VSRQVRUV��
DGYHUWLVHUV�DQG��LI�DSSOLFDEOH��RZQHUV�DQG�OHVVRUV�RI�
SUHPLVHV�RQ�ZKLFK�WKH�$FWLYLW\�WDNHV�SODFH��HDFK�
FRQVLGHUHG�RQH�RI�WKH�5(/($6((6�KHUHLQ���IURP�DOO�
OLDELOLW\��FODLPV��GHPDQGV��ORVVHV��RU�GDPDJHV�RQ�P\ 
DFFRXQW�FDXVHG�LQ�ZKROH�RU�LQ�SDUW�E\�WKH�QHJOLJHQFH�
RI�WKH�³UHOHDVHV´�RU�RWKHUZLVH��LQFOXGLQJ�QHJOLJHQW�
UHVFXH�RSHUDWLRQV�DQG�IXWXUH�DJUHH�WKDW�LI��GHVSLWH�WKLV�
UHOHDVH��ZDLYHU�RI�OLDELOLW\��DQG�DVVXPSWLRQ�RI�ULVN�,��RU�
DQ\RQH�RQ�P\�EHKDOI��PDNHV�D�FODLP�DJDLQVW�DQ\�RI�
WKH�5HOHDVHV��,�ZLOO�LQGHPQLI\��VDYH��DQG�KROG�
KDUPOHVV�HDFK�RI�WKH�5HOHDVHV�IURP�DQ\�ORVV��OLDELOLW\��
GDPDJH��RU�FRVW��ZKLFK�DQ\�PD\�LQFXU�DV�WKH�UHVXOW�RI�
VXFK�FODLP�� 
 
$Q\�DQG�DOO�1LQMD�VNLOOV�ZLOO�EH�FRQGXFWHG�LQ�D�VDIH�
J\P�HQYLURQPHQW�DQG�ZLOO�KROG�7KH�&DUSHQWHU�
&HQWHU�DQG�1LQMD�=RQH�KDUPOHVV�RI�DQ\�LQMXULHV�
LQFXUUHG�LQ�DQG�RXWVLGH�J\P�DUHDV�� 
 
,�KDYH�UHDG�WKH�5HOHDVH�DQG�:DLYHU�RI�/LDELOLW\��
$VVXPSWLRQ�RI�5LVN��DQG�,QGHPQLW\�$JUHHPHQW��
XQGHUVWDQG�WKDW�,�KDYH�JLYHQ�XS�VXEVWDQWLDO�ULJKWV�E\�
VLJQLQJ�LW�DQG�KDYH�VLJQHG�LW�IUHHO\�DQG�ZLWKRXW�DQ\�
LQGXFHPHQW�RU�DVVXUDQFH�RI�DQ\�QDWXUH�DQG�LQWHQG�LW�
WR�EH�D�FRPSOHWH�DQG�XQFRQGLWLRQDO�UHOHDVH�RI�DOO�
OLDELOLW\�WR�WKH�JUHDWHVW�H[WHQW�DOORZHG�E\�ODZ�DQG�
DJUHH�WKDW�LI�DQ\�SRUWLRQ�RI�WKLV�DJUHHPHQW�LV�KHOG�WR�
EH�LQYDOLG�WKH�EDODQFH��QRWZLWKVWDQGLQJ��VKDOO�FRQWLQXH�
LQ�IXOO�IRUFH�DQG�HIIHFW�� 
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,�KHUHE\�DXWKRUL]H�7KH�&DUSHQWHU�&HQWHU�DQG�1LQMD�
=RQH�WR�SXEOLVK�WKH�SKRWRJUDSKV�DQG�YLGHRV�WDNHQ�RI�
PH�DQG�RU�WKH�XQGHUVLJQHG�PLQRU�FKLOGUHQ��DQG�RXU�
QDPHV��IRU�XVH�LQ�WKH�SULQWHG�SXEOLFDWLRQV��ZHEVLWH�
DQG�WUDLQLQJ�SXUSRVHV��,�UHOHDVH�7KH�&DUSHQWHU�
&HQWHU�DQG�1LQMD�=RQH�IURP�DQ\�H[SHFWDWLRQ�RI�
FRQILGHQWLDOLW\�IRU�WKH�XQGHUVLJQHG�PLQRU�FKLOGUHQ�DQG�
P\VHOI�DQG�DWWHVW�WKDW�,�DP�WKH�SDUHQW�RU�OHJDO�
JXDUGLDQ�RI�WKH�FKLOGUHQ�OLVWHG�EHORZ�DQG�WKDW�,�KDYH�
WKH�DXWKRULW\�WR�DXWKRUL]H�WKH�XVH�RI�WKHLU�
SKRWRJUDSKV��YLGHRV�DQG�QDPHV��,�DFNQRZOHGJH�WKDW�
VLQFH�SDUWLFLSDWLRQ�LQ�SXEOLFDWLRQV�DQG�ZHEVLWHV�
SURGXFHG�E\�7KH�&DUSHQWHU�&HQWHU�DQG�1LQMD�=RQH�LV�
YROXQWDU\��QHLWKHU�WKH�PLQRU�FKLOGUHQ�QRU�,�ZLOO�UHFHLYH�
ILQDQFLDO�FRPSHQVDWLRQ��,�IXUWKHU�DJUHH�WKDW�
SDUWLFLSDWLRQ�LQ�DQ\�SXEOLFDWLRQ�DQG�ZHEVLWH�SURGXFHG�
E\�7KH�&DUSHQWHU�&HQWHU�DQG�1LQMD�=RQH�FRQIHUV�QR�
ULJKWV�RI�RZQHUVKLS�ZKDWVRHYHU��,�UHOHDVH�7KH�
&DUSHQWHU�&HQWHU�DQG�1LQMD�=RQH��LWV�FRQWUDFWRUV�DQG�
LWV�HPSOR\HHV�IURP�OLDELOLW\�IRU�DQ\�FODLPV�E\�PH�RU�
DQ\�WKLUG�SDUW\�LQ�FRQQHFWLRQ�ZLWK�P\�SDUWLFLSDWLRQ�RU�
WKH�SDUWLFLSDWLRQ�RI�WKH�XQGHUVLJQHG�PLQRU�FKLOGUHQ� 
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5HIXQGV–�7KHUH�DUH�QR�UHIXQGV��FUHGLWV��RU�SURUDWLQJ�RI�
IHHV�IRU�PLVVHG�GD\V��KROLGD\V��FODVV�ZLWKGUDZDO��RU�GLV�
PLVVDO��1HZ�HQUROOHHV��FDQ�KDYH�WKH�ILUVW�PRQWK�SURUDWHG�
EXW�PXVW�SD\�WKH�SURUDWHG�DPRXQW�SOXV�WKH�XSFRPLQJ�
PRQWK�LQ�IXOO�� 

7XLWLRQ–�,�XQGHUVWDQG�WXLWLRQ�LV�GXH�RQ�WKH���WK���
SULRU�WR�WKH�PRQWK�RI�SDUWLFLSDWLRQ��7KHUH�ZLOO�EH�
DQ�DGGLWLRQDO�FKDUJH�RI��������IRU�16)�FKHFNV� 
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