
&DQWRU�)RUHQVLF�$FFRXQWLQJ��3//&�1HZVOHWWHU��-������������-�3DJH�� 

)$0,/<�/$:�$&&2817,1*�1(:6 

'DYLG� &DQWRU�� &3$�$%9� KDV�
EHHQ� ZRUNLQJ� DOPRVW�
H[FOXVLYHO\� LQ� )DPLO\� /DZ�
$FFRXQWLQJ� VLQFH� ����� LQ� ERWK�
$UL]RQD�DQG�&DOLIRUQLD� 

+H� KDV� ZRUNHG� RQ� RYHU� ������
)DPLO\� /DZ� FDVHV� DQG� KDV�
H[SHULHQFH� LQ� DOO� DVSHFWV� RI�
)DPLO\� /DZ� $FFRXQWLQJ�
LQFOXGLQJ� %XVLQHVV� 9DOXDWLRQV��
6HSDUDWH� 3URSHUW\� 7UDFLQJV��
&DOFXODWLRQ� RI� ,QFRPH� IRU�
3XUSRVHV� RI� 'HWHUPLQLQJ�
0DLQWHQDQFH� DQG� 6XSSRUW� DV�
ZHOO� DV� PDQ\� RWKHU� ILQDQFLDO�
LVVXHV� 

0U�� &DQWRU� KDV� WHVWLILHG� LQ�
&RXUW� RYHU� ���� WLPHV� DV� DQ�
H[SHUW�ZLWQHVV�� 

,Q�7KLV�,VVXH� 

³���H[SHUW� WHVWLPRQ\�
PD\� EH� HVVHQWLDO� WR�
HVWDEOLVK� YDOXDWLRQ�
VXIILFLHQW� WR� HTXLWDEO\�
GLYLGH�SURSHUW\«´ 

/DFRVWH��� 
1RW�-XVW�$�6KLUW�$Q\PRUH 

0DQ\�SHRSOH�XVHG�WR�ZHDU�/DFRVWH�FORWKLQJ�OLNH�D�EDGJH�RI�KRQRU���1RZ��
IRU� WKRVH� DWWRUQH\V� SUDFWLFLQJ� LQ� IDPLO\� ODZ�� /DFRVWH� FDQ� EH� D� EDGJH� RI�
VKDPH� LI� \RX� DUH� QRW� FDUHIXO««DQG� ,� GRQ¶W� PHDQ� WKLV� DV� D� IDVKLRQ�
VWDWHPHQW� 

(YHU\RQH� ZKR� SUDFWLFHV� ODZ� NQRZV� WKDW� VR� PXFK� RI� WKHLU� SURIHVVLRQ� LV�
GULYHQ�E\�FDVH�ODZ���1RW�RQO\�GRHV�DQ�DWWRUQH\�QHHG�WR�NQRZ�DERXW�ORFDO�
FDVH� ODZ��EXW� DOVR�EH� DZDUH�RI�FDVH� ODZ� LQ�RWKHU� VWDWHV� WKDW� FDQ�KDYH� DQ�
LPSDFW� LQ� \RXU� VWDWH�� � 6XFK� LV� WKH� FDVH� �SXQ� LQWHQGHG�� RI� 0DUULDJH� RI�
/DFRVWH� ������0LVV��$SS�� /H[LV� ���� �-XO\� ���� �������� �0LVVLVVLSSL�� WKH�
KRWEHG�RI�YDOXDWLRQV� LQ� IDPLO\� ODZ�FDVHV��KDG�D�FDVH� WKDW�FDQ�SRWHQWLDOO\�
LPSDFW�DOO�IDPLO\�ODZ�YDOXDWLRQV�DQG�HYHQ�RWKHU�ILQDQFLDO�LVVXHV�LQ�IDPLO\�
ODZ�FDVHV����7R�VXPPDUL]H��D�FRXSOH�ZDV�JHWWLQJ�GLYRUFHG�ZLWK�WKH�PDMRU�
DVVHW�LQ�WKH�PDULWDO�HVWDWH�EHLQJ�WKH�FRPPXQLW\�EXVLQHVV��ZKLFK�KDG�YHU\�
IHZ� WDQJLEOH� DVVHWV�� DQG� ZDV� D� VHUYLFH� GULYHQ� ILWQHVV� WUDLQLQJ� FRPSDQ\���
7KH� LQFRPH� IOXFWXDWHG� \HDU� WR� \HDU�� ZKLFK� FRXOG� KDYH� VLJQLILFDQW�
LPSOLFDWLRQV�RQ�WKH�YDOXH���,Q�WKLV�VSHFLILF�FDVH��WKH�SDUWLHV�GLG�ZKDW�PDQ\�
SDUWLHV�LQ�D�GLYRUFH�GR�ZKHQ�LW�FRPHV�WR�YDOXLQJ�WKH�EXVLQHVV���QRWKLQJ� 
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&DQWRU�)RUHQVLF�$FFRXQWLQJ��3//& 
����:��&KDQGOHU�+HLJKWV�5RDG��6XLWH���� 
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'DYLG#GVFIDF�FRP 
ZZZ�GVFIDF�FRP 

)RU� ZKDWHYHU� UHDVRQ�� WKH\� HDFK� FKRVH�
QRW� WR� SUHVHQW� D� YDOXDWLRQ� DQG� LQVWHDG�
UHOLHG�RQ�WKH�WHVWLPRQ\�RI�WKH�EXVLQHVV�
&3$� ZKR� ZDV� QRW� H[SHULHQFHG� LQ�
EXVLQHVV� YDOXDWLRQV�� � ,Q� RWKHU� ZRUGV��
DFFRXQWLQJ� LQIRUPDWLRQ�GDWD� ZDV�
SURYLGHG�� EXW� QR� LQGLFDWLRQ� DV� WR� WKH�
YDOXH� RI� WKH� EXVLQHVV� ZDV� RIIHUHG� DV�
HYLGHQFH� 
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7KH� &RXUW� WKHQ� WRRN� LW� XSRQ� KHUVHOI� WR� DFWXDOO\� FDOFXODWH� D�
YDOXH�IRU� WKH�EXVLQHVV�� � ,Q�LWV�GHFLVLRQ�� WKH�&RXUW�RI�$SSHDOV�
FRQFOXGHG� ³:KLOH� WKH� &KDQFHOORU� LV� FRUUHFW� WKDW� WKH� SDUWLHV�
DUH�UHVSRQVLEOH�IRU�SUHVHQWLQJ�HYLGHQFH�RI�YDOXDWLRQ��DQG�WKH�
&KDQFHOORU� GLG� WKH� EHVW� VKH� FRXOG� ZLWK� WKH� LQIRUPDWLRQ�
DYDLODEOH��ZH� ILQG� WKDW� WKH�EXVLQHVV�YDOXDWLRQ�KHUH�ZDV� VXFK�
DQ� LPSRUWDQW� DVSHFW� RI� WKH� &KDQFHOORU¶V� UXOLQJ� WKDW� IXUWKHU�
WHVWLPRQ\� ZDV� HVVHQWLDO� WR� HVWDEOLVK� D� SURSHU� YDOXDWLRQ� WR�
GLYLGH� WKH�PDULWDO� SURSHUW\� IDLUO\� DQG�FRUUHFWO\�´� �7KHQ� WKH\�
UHYHUVHG�DQG�UHPDQGHG�WKH�FDVH�³«IRU�DQ�DGHTXDWH�YDOXDWLRQ�
HLWKHU�WKURXJK�DGGLWLRQDO�WHVWLPRQ\�RI�WKH�SDUWLHV�RU�DQ�H[SHUW��
ZKR�PD\�EH�DSSRLQWHG�E\�WKH�&KDQFHOORU�LI�QHFHVVDU\�´� 

,Q� WKH� ELJJHU� VFKHPH� RI� WKLQJV� WKLV� FDVH� LV� QRW� DERXW� D�
EXVLQHVV�YDOXDWLRQ�EXW� LQVWHDG� UHIOHFWV� WKH� LPSRUWDQFH�RI� WKH�
DWWRUQH\� WR� LGHQWLI\� WKH�QHHG�IRU�DQ�H[SHUW�DQG� WKHQ�XWLOL]LQJ�
WKH�H[SHUW�IRU�WKDW�QHHG��UHJDUGOHVV�RI�WKH�LVVXH� 

:KDW� WKLV� FDVH� GRHV� �EHVLGHV� SURYLGH� IUHH� DGYHUWLVLQJ� IRU�
WKRVH� RI� XV� LQ� WKH� SURIHVVLRQ� RI� EHLQJ� H[SHUW� ZLWQHVVHV�� LV�
SURYLGH� WKH� VLPSOH� UDWLRQDOH� IRU� WKH� UHDVRQ� ZK\� H[SHUW�
WHVWLPRQ\�LV�VR�LPSRUWDQW�ZKHQ�WKHUH�DUH�DQ\�LVVXHV�WKDW�DUH�LQ�
FRQWHQWLRQ� 

7KH�6XSUHPH�&RXUW�SRXQGHG� WKLV�SRLQW�KRPH�ZKHQ� LW� VWDWHG��
³3URSHUW\� GLYLVLRQ� VKRXOG� EH� EDVHG� XSRQ� D� GHWHUPLQDWLRQ� RI�
IDLU� PDUNHW� YDOXH� �DXWKRUV� QRWH���,� DP� QRW� DGYRFDWLQJ� WKH�
PHWKRG� RI� YDOXH� LQ� $UL]RQD� DV� WKLV� FDVH� XWLOL]HG� ODZV� LQ�
0LVVLVVLSSL���RI�WKH�DVVHWV��DQG�WKHVH�YDOXDWLRQV�VKRXOG�EH�WKH�

When To Consider 

Retaining A Financial 

Expert 

¨ ANY complex financial issue 

¨ Your client has burden of proof 

¨ Business valuation 

¨ Separate property an issue 

¨ How long might support/

maintenance last ($400/month might 

not seem like a lot, but over 8 years 

that is $38,400….) 

¨ Opposing side has retained an expert 

¨ Needs in excess of guidelines 

¨ Community monies have 

“disappeared” 
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&DQWRU�)RUHQVLF�$FFRXQWLQJ�
RIIHUV�IUHH���KRXU�&/(�
FODVVHV�DW�\RXU�RIILFH���
:RUNLQJ�ZLWK�\RX��,�FDQ�
FXVWRPL]H�D�FODVV�RQ�DQ\�
)DPLO\�/DZ�DFFRXQWLQJ�
LVVXH�WR�PHHW�\RXU�RIILFH�
QHHGV�DQG�IXOILOO�D�PLQLPXP�
RI�WZR�KRXUV�RI�&/(��� 

7RSLFV�FDQ�LQFOXGH� 

à %XVLQHVV�YDOXDWLRQ�
LVVXHV�UHODWHG�WR�PDULWDO�
GLVVROXWLRQV 

à &DOFXODWLRQ�RI�LQFRPH 

à 6HSDUDWH�SURSHUW\�
WUDFLQJ 

à 'RFXPHQW�UHTXHVWV 

à 0DULWDO�6WDQGDUG�RI�
/LYLQJ 

à ,QFRPH�WD[�LVVXHV�
UHODWHG�WR�PDULWDO�
GLVVROXWLRQV 

à 5HLPEXUVHPHQW�FODLPV 

à 6WRFN�RSWLRQ�DOORFDWLRQV 

3OHDVH�FDOO�'DYLG�WR�UHFHLYH�
PRUH�LQIRUPDWLRQ�RQ�WKHVH�
FODVVHV� 

7KH�6WDWH�%DU�RI�$UL]RQD�GRHV�QRW�
DSSURYH�RU�DFFUHGLW�&/(�DFWLYLWLHV�
IRU�WKH�0DQGDWRU\�&RQWLQXLQJ�
(GXFDWLRQ�UHTXLUHPHQWV�RI�
6SHFLDOLVWV���7KLV�DFWLYLW\�PD\�
TXDOLI\�IRU�XS�WR�WZR�KRXUV�WRZDUG�
\RXU�DQQXDO�&/(�UHTXLUHPHQW�IRU�
WKH�6WDWH�RI�$UL]RQD��LQFOXGLQJ�WZR�
KRXUV�RI�DGYDQFHG�OHYHO�WUDLQLQJ�LQ�
WKH�DUHD�RI�)DPLO\�/DZ���$�
PLQLPXP�RI���DWWRUQH\V�DUH�
UHTXLUHG�WR�DWWHQG� 

LQLWLDO� VWHS� EHIRUH� GHWHUPLQLQJ� GLYLVLRQ�� � 7KHUHIRUH�� H[SHUW�
WHVWLPRQ\� PD\� EH� HVVHQWLDO� WR� HVWDEOLVK� YDOXDWLRQ� VXIILFLHQW� WR�
HTXLWDEO\� GLYLGH� SURSHUW\�� SDUWLFXODUO\� ZKHQ� WKH� DVVHWV� DUH� DV�
GLYHUVH�DV�WKRVH�DW�LVVXH�LQ�WKH�LQVWDQW�FDVH�´ 

7KH� &RXUW� FRQWLQXHG� E\� FLWLQJ� DQRWKHU� 0LVVLVVLSSL� FDVH��
)HUJXVRQ������6R���G�DW������³7KH�6XSUHPH�&RXUW�KHOG�WKDW�µ>R@Q�
UHPDQG� WKH� SDUWLHV� WKHPVHOYHV� PD\� HVWDEOLVK� YDOXDWLRQ� RI� >WKH�
KXVEDQG@¶V� SUDFWLFH�� LI� UHOLDEOH�� RU� WKH\� PD\� SURYH� YDOXDWLRQ�
XWLOL]LQJ� H[SHUW� WHVWLPRQ\�¶� LG��7KH�6XSUHPH�&RXUW� IXUWKHU�KHOG�
WKDW� WKH� &KDQFHOORU� ³���PD\� DSSRLQW� DQ� LQGHSHQGHQW� H[SHUW� LI�
DEVROXWHO\�QHFHVVDU\�DQG� LI� WKH�SDUWLHV�DUH�XQDEOH� WR�VKRZ�JRRG�
FDXVH��DV�WR�ZK\�VXFK�H[SHUW�VKRXOG�QRW�EH�DSSRLQWHG´� 

7ZR�ILQDO��DOEHLW�LPSRUWDQW�SDUWV�RI�WKH�GHFLVLRQ�ZHUH� 

³+HUH�� WKH�&KDQFHOORU�UHFRJQL]HG�WKH�LPSRUWDQFH�RI�DQ�DFFXUDWH�
EXVLQHVV� YDOXDWLRQ�� VWDWLQJ�� µWKH� IRXQGDWLRQDO� VWHS� WR� PDNH� DQ�
HTXLWDEOH�GLVWULEXWLRQ�RI�PDULWDO�DVVHWV� LV� WR�GHWHUPLQH�WKH�YDOXH�
RI�WKRVH�DVVHWV�EDVHG�RQ�FRPSHWHQW�SURRI�´�DQG�³,W�LV�LQFXPEHQW�
XSRQ� WKH� SDUWLHV�� DQG� QRW� WKH� &KDQFHOORU�� WR� SUHSDUH� HYLGHQFH�
WRXFKLQJ�RQ�PDWWHUV�SHUWLQHQW�WR�WKH�LVVXHV�WR�EH�WULHG�´ 

 

“It is incumbent upon the 
parties, and not the 

Chancellor, to prepare 
evidence touching on matters 
pertinent to the issues to be 

tried.” 
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&RQWDFW�8V 
3OHDVH�YLVLW�ZZZ�GVFIDF�FRP�
IRU�SUHYLRXV�HGLWLRQV�RI�&)$�

QHZVOHWWHUV 

&DQWRU�)RUHQVLF�$FFRXQWLQJ 
����:��&KDQGOHU�+HLJKWV�

5RDG��6XLWH���� 
&KDQGOHU��$=������ 

���������-���� 

GDYLG#GVFIDF�FRP 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�GVFIDF�FRP 

ZZZ�OLQNHGLQ�FRP�LQ�GDYLG-FDQWRU� 

&RQFOXVLRQ 
1R� PDWWHU� ZKDW� WKH� LVVXH� LV�� ILQDQFLDO� RU� RWKHU�� \RX� QHHG� WR�
FRQVLGHU� EULQJLQJ� LQ� DQ� H[SHUW�� � ,I� WKH� LVVXH� RQ� WKH� WDEOH� LW� VR�
LPSRUWDQW� WKDW� LW� LV� ZRUWK� JRLQJ� WR� WULDO� RYHU�� WKHQ� \RXU� FOLHQW�
QHHGV�WR�XQGHUVWDQG�KRZ�LPSRUWDQW�LW�LV�WR�UHWDLQ�WKH�VHUYLFHV�RI�
DQ�H[SHUW���,Q�P\����SOXV�\HDUV�RI�H[SHULHQFH��LI�WKHUH�LV�D�GLVSXWH�
RQ� D� ILQDQFLDO� LVVXH� DQG� RQO\� RQH� VLGH� UHWDLQV� DQ� H[SHUW�� LW� LV�
XVXDOO\�WKDW�VLGH�ZKR�HQGV�XS�ZLWK�WKH�EHWWHU�UHVXOW� 

If you have a case and are not 
sure whether or not it merits the 
cost of hiring a forensic CPA, then 
call me.  I will be happy to take 
the time to discuss with you how I 
can help both your client and 
you.* 

*Until Cantor Forensic Accounting, PLLC is retained I can
not discuss specific details of the case. 

www.dscfac.com

