
ANNUAL HOMEOWNERS’ MEETING

August 15, 2024, at 3:00 pm

RVR Ranch House Conference Room & Zoom



AGENDA



MINUTES – August 17, 2023



MINUTES – August 17, 2023



Mountain West Insurance & Financial Services – Meghan Wilson 

Current Coverages
• Policy Terms 06/28/2024 to 06/28/2025
• Property/GL- CAU

1. Insuring Agreement is Bare walls 
2. Property limit- $37,210,000- Guaranteed Replacement 
3. BOLAW 

A. (Undamaged portions) - Included in the limit
B. (Demolition Cost - $1,000,000
C. (Increased Construction Cost) - $1,000,000

4. Sewer Drain and Backup - Included
5. General Liability - $1,000,000 per occurrence - no aggregate limit
6. Deductible - $10,000 all peril/$10,000 per unit ice damming deductible

• Directors & Officers - Continental Casualty Company
1. $1,000,000 limit
2. Additional defense of $1,000,000 outside the limit
3. Full prior acts - no retroactive date

• Fidelity/Employee Dishonesty
$150,000

• Excess Liability
$5,000,000



Mountain West Insurance & Financial Services – Meghan Wilson 

Market Conditions 
• Rate

Increases year over year 25% to 35% for all associations

• Insurance Challenges:
1. Property/Liability
2. D&O
3. Umbrella/Excess 



KEY ACCOMPLISHMENTS

1. Replaced the cedar shake roof on Building #6  

2. Building #8 cedar shake roof replacement in progress 

3. Changed our insurance carrier broker to Mountain West

4. Changed our landscape contractor to G. Vega Landscaping

5. Planted 6 new trees in the common island areas

6. Secured votes sufficient to approve the third amendment 
establishing rules & regulations for motor vehicle parking

7. Finished landscaping around the South Entrance Sign

8. Painted Buildings 1 & 2 



   THIRD AMENDMENT APPROVAL 

Approval of The Boundary Third Amendment Votes % of Votes

YES 24 73%

NO 4 12%

ABSTENTIONS 2 6%

DID NOT VOTE 3 9%

Total 33 100%

The number of YES votes exceeded the 67% necessary threshold to 
pass. Voting was conducted by secret ballot through Election Buddy 
and the results were certified by Silver Mountain Properties.



THIRD AMENDMENT VEHICLE PARKING RULES & REGULATIONS  



   SIX NEW TREES PLANTED



   SOUTH ENTRANCE COMPLETED



UPCOMING INITIATIVES

1. Finalize budget

2. Standardize unit numbers

3. Paint 2 buildings (TBD)

4. Complete North entrance landscaping

5. Crack seal roadway

6. Replace dead trees in front of Units 475 & 483

7. Prune trees and shrubs where necessary

8.  Mulch where necessary



   BOARD OF DIRECTORS

Carl Hostetter – President   Term Expires 2026
Nancy Dever – Vice President  Term Expires 2027
Jay Cofield – Secretary/Treasurer  Term Expires 2025
Elanie Grossman – Director   Term Expires 2027
Jim McAtavey – Director   Term Expires 2025



   STANDARDIZE UNIT NUMBERS



   
UNANIMOUS 

VOTE BY BOARD



 FINAL SHAKE ROOF REPLACEMENT – BLDG #8



TREE REPLACEMENTS – FALL 2024



  NEXT BOARD OF DIRECTORS MEETING

Thursday, October 17, 2024, 3:00 PM 



questions
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