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THE BOUNDARY ASSOCIATION MASTER INSURANCE POLICY
American Family Insurance

Ben Kelloff, Agent

A. Replacement Cost Protection

American Family Insurance (“AFI”) agrees to settle covered losses to insured buildings at replacement cost without regard to the limit of insurance, subject 
to the following provisions:

1. The Building(s) listed in the declarations is insured to a minimum of 100% of replacement cost as estimated by the AFI commercial cost calculator
or other acceptable proof of replacement cost.

2. The Boundary Association (“the Association”) permits AFI to adjust the limit of insurance for the building or blanket limit for buildings to reflect:
(a) any increase due to inflation: and
(b) property valuation estimates made by AFI

3. The Association pays any additional premium for adjustment of the limit of insurance.

4. The Association has notified AFI within 90 days of the start of construction of any additions to or remodeling of an insured Building which increases 
the replacement cost by $25,000 or more. If the Association fails to notify AFI within 90 days, AFI’s payment will not exceed the limit of insurance 
applying to the insured Building(s).

5. Replacement Cost Protection coverage applies only to Buildings that are repaired or replaced at the same premises after a covered loss.

Where does the Association insurance start/stop in the Building(s)?

What do our homeowners need for insurance?















This chart shows the assessment schedule for all homeowners, effective 
January 1, 2023, based on the proposed budget:

Operating Budget $132,910
Reserve Budget 200,793
Total Budget $333,703

NOTE - On March 21, 2022, homeowners voted to change the common 
expense liability for each Unit as a percentage calculated by dividing the 
gross livable area square feet of said Unit into the total gross livable area 
square feet of all The Boundary Units.       



EXTERIOR IMPROVEMENTS POLICY AND PROCEDURE

 STEP 1: Send an email to the Boundary Board of Directors (board@theboundary.org) with a general description of the 
project. The Board will, among other things, determine if the project conforms to and harmonizes with the neighborhood.  
The Board will then issue a preliminary approval of the project, offer suggested modifications, or deny the project. This step 
intends to minimize subsequent lost time and expense.

 STEP 2: Complete and submit the RVRMA Renovation Permit Application on the RVRMA.org website. Provide as much detail 
as possible.  Your application will go directly to the Director of the RVRMA DRC. The Director will determine if the project 
requires Administrative Approval or DRC approval. Administrative Approval can be granted for customary and ordinary 
requests of limited minor improvements and repairs, such as roofing repairs, window installation, replacement of diseased 
trees or vegetation, repainting, etc.

 STEP 3: Once a project is approved either through the RVRMA Administrative Process or the DRC, it will be referred to the 
Boundary Board for final approval.

 STEP 4: After completion of Steps 1 – 3 improvements may begin.

NOTE – All Exterior Improvements Must Be Pre-Approved Before Initiating



2022 BOARD ELECTION

On April 7, 2022, the Board voted to expand the Board of Directors to five (5) from three (3). 

The term of office for current Boundary Association Board President, Tom Cooney, will expire in August 2022.  

Jay Cofield, Jim McAtavey, and Tom Cooney each submitted Statements of Interest for the three available Board 
positions. Since the number of declared candidates to fill vacant Boundary Association Board of Director positions is 
equal to the number of positions to be filled, the election was canceled, and those candidates shall be installed as  
Board Members. Therefore, Jay Cofield, Jim McAtavey, and Tom Cooney are determined to be elected by acclamation 
and will be installed at the August 25, 2022, Boundary Association annual owners meeting. 



QUESTIONS


	Board of Directors Quarterly Meeting��july 14, 2022, at 5:00 pm�RVR Ranch house conference Room & ZOOM��
	Slide Number 2
	The Boundary Association Master Insurance Policy
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	EXTERIOR IMPROVEMENTS POLICY AND PROCEDURE
	2022 board election
	questions

