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Items Required at Mortgage Application

____________________________________________________________________________________
Thank you for considering us for consultation on your pending mortgage application.  

  Please submit clear, crisp photocopies of the following basic documentation for our first level review and discussion about your financing options.  

· Copies of borrower & any co-borrower driver’s licenses for identification. 

· Copies of borrower and any co-borrower most recent 3 months asset statements – bank accounts, retirement accounts, and brokerage accounts.  Please provide these statements even if total asset amounts exceed the anticipated amount needed for closing costs and down payment.  The more assets we can show the better an application will look to a lender. 

· Copies of borrower and any co-borrower most recent 30 days worth of payroll generated pay stubs from all current employers.  Call if pay stubs are handwritten or otherwise unavailable.

· Copies of most recent 2 years W2’s, Employer name – accurate mailing address – contact name - for each borrower and for all employers in the last 2 years. VA loans – current LES / DD214.
· Copies of any current leases or payment information on investment or vacation property currently owned unless tax returns will be used to address income property related questions. 
· With recent Federally mandated changes on required documentation all  borrowers now need to provide complete copies of most recent 2 years 1040’s – all schedules.  Corporate returns could be required if borrower or co-borrower owns in excess of 25% of a corporation.
· On purchase transactions, if a real estate contract has been ratified at this time – please provide a copy with all addendums & a copy of the contract deposit check.  Up front fees typically are limited to the appraisal fee.  Other closing costs & fees are collected at settlement and on refinance loans those fees are often rolled in to the new mortgage loan. 

· On refinance transactions, please provide a copy of the mortgage payment coupon for your current payment, a copy of the mortgage note, a copy of your homeowner’s policy front page and let us know if the property tax bill has been paid for the current period.
· If any contact information changes as we proceed – please be sure to update us.

  This is a lot of documentation, but it really will help expedite the process.  I look forward to exploring options and working with you.  

Sincerely,

J Child
Cell/Text: 443-336-7000
E-mail: jchild@colombobank.com  or 
jchild@josephchild.com 
Office Direct: 240-223-1039

Fax: 240-268-2291
Apply on line:  www.colombobank.com/residentialmortgage
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�			      Joseph L. Child    �                      


____________________________________________________________________________________


jchild@colombobank.com
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