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Reverse Mortgage 


      Purchase Money Loan Program Worksheet

HUD’s HECM / Reverse Mortgage program for purchases could be just the ticket to a growing market that needs professionals just like you, who can work with seniors helping them understand the incredible benefits of this new product.

This Worksheet will help you Pre-Qualify eligible prospects for the HECM (Home Equity Credit Mortgage) Reverse Loan for Purchase product.  For more information and resources on marketing to seniors please call Joe at 443-336-7000 and visit either JosephChild.com or SeniorLoans.com.  This product works best with seniors who are choosing to either, sell their current home and downsize, or have a sizable down payment, but wish to remain independent in their own home and who do not want the obligation of a monthly payment as they grow older. The HECM Refinance program is another program available for seniors who may wish to remain right where they are or have income, cash or deferred maintenance challenges.  The Maximum Loan Limit through the end of 2009 for both programs is $625,000 dollars.
____________________________________________

Customer Name(s):

___________________________________





___________________________________

Preferred Contact:

1__________________________________




2__________________________________
Preferred E-mail:

___________________________________

Age (minimum age qualification 62)
____________________/______________________

Birthdate(s): (required)

________________/___________________

Equity in Current Home:
____________________________________
(Value minus all current liens)
or
Down Payment Availability:
____________________________________

Financial Advisor Name:
____________________________________

Preferred Contact:

____________________________________


Trusted Family Member:
____________________________________ 
Preferred Contact:

____________________________________

Is a Family Trust in place?
____________________________________

Power of Attorney in place?
____________________________________
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