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Can I Qualify for a Mortgage
After Declaring Bankruptcy?
Yes — and Here's How

to consider buying a home after

you've declared bankruptcy, and
there's no doubt that it's an uphill battle.
Fortunately, while you'll have hard
work ahead, there are things you can do
to make your dream of home owner-
ship a possibility. Whether you've just
declared bankruptcy or some time has
passed, here are some things you
should consider before getting into the
market.

It may feel like a very daunting task

Wait It Out

It might not be what you want to hear,
but it's unfortunately the case that you'll
have to wait at least two years before
you purchase a home following bank-
ruptcy. Since lenders will not want to
take the risk on someone who has
proven to have poor financial habits,

they will require a waiting period for the
credit risk you pose to improve. While this
may seem like a long time, take the oppor-
tunity to improve your financial habits so
you can be amply prepared when the time
comes.

Build Up Your Credit

To own a home, you'll need to develop
some solid financial habits, and that means
getting on top of your finances even in
times when it feels like you have no lever-
age. Ensure you get a copy of your credit
report and, if you notice any errors, reach
out to the credit bureau for corrections. It's
also a good idea to consider applying for a
secured credit card and ensure that you pay
all your bills on time. While it might feel
like a lengthy task, developing good habits
will have a positive impact on your credit
over time.

Prepare for Your Payment
When it comes to a poor credit history,
you'll need to pull out every stop you can

3 Classic Credit Mistakes to
Avoid If You're Trying to Secure
a Mortgage Loan

he mortgage application process
Tcan be fraught with a lot of

stress on its own, but if you've
experienced issues with your credit in
the past it can be even more taxing.
While there may be a lot of things you
may not be aware of when it comes to
their impact on your credit, here are
some things to watch out for if you're
planning to purchase a home in the
short-term future:

Applying For Extra Credit

Whether you've just been offered a
great new deal by a department store or
you're not even thinking about it, new
credit cards can pop up with deals that
are quite enticing in the moment. Un-
fortunately, applying for new credit can
signal to lenders that you've run out of
credit on your other cards. Not only
that, it will also have an adverse impact
on your credit score each time you
apply for new credit. If you're consid-

ering a mortgage soon, it's a good idea to
hold off on any additions to your wallet.

Not Paying Your Bills

It may seem straightforward enough that
not paying your bills is going to land you
in hot water with your credit score, but
many people think paying the minimum at
any time will do. The truth is that if you
want to keep your credit in line and im-
prove your odds, it's important to pay your

minimum before the due date and al-
ways pay your bills. The only thing
deferring payments will do is add
marks against your credit, and this
will be damaging come application
time.

Don't Avoid Your Credit Report
Many people who have a poor credit

history are aware of the situation, but
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homeowners
and first-time
homebuyers
read this
paper!

to that convince lenders that you're a
solid financial bet. Instead of wasting
the time, write up a budget for your-
self and save a sizeable sum for your
down payment each month. It's possi-
ble that 10 or 15% down will do, but
a 20% payment will help you avoid
private mortgage insurance (PMI) and
will go further in convincing lenders
of your reliability.

It's more than a little disheartening
to have to deal with bankruptcy, but
by waiting it out and developing good
financial habits in the interim, you'll
be well on your way to buying a
home. If you're currently preparing to
purchase, you may want to contact
one of our mortgage professionals for
more information.Call us at 888-670-
6791.1
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choice that you will LOVE.
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6 Tips That Will Help You Get the
Most Out of Your Home Inspection

home inspection may be one of the
Alast things that needs to be done be-

fore the deal is sealed. However,
it's very important to have a proper inspec-
tion done so that you can ensure your offer-
ing price is appropriate for the home you're
getting. If you're prepping for an inspection
soon, here are some things you'll want to
consider beforehand.

Choose a Good Inspector

Like a good agent, the right inspector is
going to have expertise in what they do and
know what to look for. They will not only
find the small fix-ups, they'll be able to
highlight the potentially huge issues that
may arise down the road.

Prepare Your Papers

Your inspector may be able to do their job
well on their own, but if you've noticed any
issues when you've visited the house, it's
important to address them. While they may
amount to nothing, an inspector will be able
to clear up any confusion.

Ask the Questions
Whether you're experienced with real estate
or not, ask the questions you want to ask

whether or not they make you feel like a
novice. Even if the answer is simple, it will
give you the information you're looking for.

Get the Lowdown

It might seem like a bridge too far, but talk-
ing to neighbors in the area can give you a
good sense of the overall upkeep of the
home. While it's unlikely you'll get any un-
fortunate tales, people in the area may be
able to illuminate you on the house's his-

tory.
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Partake In the Inspection

It's good enough for many a homeowner to
get a written report, but going along to see
the house can facilitate conversation and
may give you insights into what to watch
out for. It may also mean you have a clearer
idea of any potential issues.

Facilitate the Discussion

If there are significant issues with the home,
it may be worth talking with the inspector
about dealing directly with the contractor.
While this may or may not be necessary, it's
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a good way to ensure any problems will be
effectively communicated and can be recti-
fied.

A home inspection may be par for the
course, but by asking the right questions
and being involved, you can ensure you'll
get the most out of your inspection. If
you're currently on the market for a home,
you may want to contact one of our real es-
tate professionals for more information.
Schedule an appointment today. Call 888-
670-6791. W

Mare Construction

Siding - Windows - New Roofs - Roof Repairs - Flat Roof
Specialist - Waterproofing - Fences - Kitchens - Baths -
Awnings - Patio Enclosures

Basements - Decks - Doors -

CALL NOW FOR YOUR FREE ESTIMATE

1-855-682-9489

NYC Lic #2052801DCA

SUMMER SPECIALS on Windows - Gutters/Leaders Siding

mortgage.

deeds).

Our prices are reasonable and
we are happy to offer
you a consultation prior
to taking your money.

DEED TRANSFERS

Do you need to do a deed transfer? Our Firm would be happy to
help. Our fee is $750, plus ACTUAL recording fees.

We would be glad to assist you with any of the following:

Q Add a spouse, family member or partner to a deed.

Q Remove an individual from a deed.

Q Transfer a deed from an individual to a Corporation, LLC or Trust.

Q Advise you on whether a deed transfer would violate the terms of your
Q Advise you on the best way to take title (eg: tenants in common or

Jjoint tenants with right of survivorship).

Q Advise you on the best type of deed to use (there are many types of

Our attorneys have handled numerous deed transfers.

. Calll1-855-768-8845
-.-Figeroux \; Associates
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Did You Know: Single Women Are
Buying Homes Faster Than Single Men

ith low interest rates and uncer-
tainty as to where the real estate
market will be in the next six

months, many people are opting into own-
ership and investing in a home. Interest-
ingly, according to the National Association
of Realtors, approximately 17 percent of
homebuyers in the United States last year
were women, which is a much higher per-
centage than the 7 percent of single men
who invested in a home. While the statistics
may be interesting enough on their own,
here are some of the reasons why women
may be opting in.

Single Parent Security

The numbers don't lie, and it's a fact that
there are a much higher number of single
mothers in the United States than fathers,
which makes home ownership that much
more of a benefit. With low interest rates,
it's common sense that many single mothers
will be flocking towards the housing market
to find stable housing for their family in a
market that may fluctuate in the coming
months.

Making a Lifestyle Choice

The days are long gone of women having
to invest in a home when they get married,
and for many women being single is a very
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popular lifestyle choice. This means that
many single women are choosing to invest
on their own terms and at their own time so
that they can reap the benefits of home
ownership. As Jessica Lautz of the National
Association of Realtors says, "They really
value home ownership, and they're willing
to give up a lot to have a home of their
own."

It's In the Numbers

There are certainly more than a few reasons
why single women are flocking to the real
estate market, but demographics are chang-
ing rapidly. While it was once the case that
most people were married, or would marry,
more single women are opting out of mar-

riage and opening up a wider market for
single-person home purchases. Given the
low interest rates and the increasing num-
ber of women choosing to be single, pur-
chasing a home offers a solid bet and a
financial boon.

With a home offering up the benefit of se-
curity and the advantage of being a good fi-
nancial choice, it's no surprise that
increasingly women are turning to home
ownership on their own. If you're contem-
plating purchasing a home of your own,
you may want to contact one of our local
real estate professionals for more informa-
tion about opportunities in your area at
888-670-6791.
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Classic Credit Mistakes/

continued from page 1

they're also unwilling to address it. While it
may be difficult to approach your credit re-
port if you've had some hiccups in the past,
it's important to know what point you're
working forward from so you can move be-
yond it. Instead of ignoring it, get a copy of
your credit report, and review the numbers.
Not only will this enable you to address any
errors, it means you'll be facing your issues
head on.

There are several factors that can ad-
versely affect your mortgage application,
but by avoiding new credit and paying your
bills on time, you can have a positive im-
pact on the result.

The average credit score among home
buyers using mortgage loans was 722 in
April 2017, according to the latest data. But
you don’t necessarily need a FICO score of
722 to qualify for a home loan.

In April 2017, home buyers who success-
fully closed on their mortgage loans had an
average FICO credit score of 722. This is
based on the latest “Origination Insight Re-
port” published by Ellie Mae, a company
that creates mortgage loan origination soft-
ware.

Don’t fret if you don’t have a FICO credit
score of 722. There is a loan program avail
able for those with a FICO credit score of
500. If you're currently on the market for a
new home, you may want to contact our
local mortgage professional for more infor-
mation at 888-670-6791.
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In our continuing effort to help foster home
ownership, Freedom Mortgage is now aceepting 4
applications with credit scores starting at...

Call me today to discuss your home financing option

\MARC FESSLER

"\, SENIOR LOAN OFFICER/NMLS: 478631

175 Pine Road, Suite 400, Melville, NY 11747 « NMLS: 1246615
Freedom Margage Corpar Pieasarn ) Laurel, N 08054, 133, Lender NMLSS 2767. Banker, NS Finandial Sennd
New York License uwn)smm b " o P mﬁeu::wkwm! Consurner Access m%—uw«mn Equal Housing Lender,

LANDLORD &

TENANT CASES
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WE KNOW
YOUR RIGHTS &
WILL PROTECT
THEM!

'STOP

ILLEGAL
EVICTIONS;

POLICE POLICY
117-11

FREE BUHSUITATII]HS

Every Saturday 10am-3pm
Call 718-222-3155

* Evictions

* Orders To Show Cause
» Non-Payments

» Holdovers

* Appeals

* Tenants’ Rights

* Co-0ps

* | gases

* Obtain Services

* Rent Abatements

» All D.H.C.R. Proceedings
 Overcharges

* Primary Residence

e Owner Occupancy

* Buyouts

* Relocations

* Article 78

e Jury Trials

LAW OFFICES OF FIGEROUX & ASSOCIATES
26 Court Street, Suite 701, Brooklyn, NY 11242

1-855-768-8845

www.figeroux.com




Saving for a Mortgage Down
Payment? 4 Tips to Help You

or most people, the idea of saving
Fmore money each month is enough

of a burden without having to think
about investing in a home. A down pay-
ment, however, will require a lot more sav-
ing know-how and a lot more in liquid
assets in order to be able to buy. If you're
trying to find ways to save a bit more each
month, here are some sure-fire tips for rais-
ing the extra funds:

Re-consider Your Commute

Outside of rent, there are few things that
will cost as much money as owning your
own vehicle, so instead of holding on to
yours, you may want to consider putting it
up for sale. While a vehicle costs a lot in
gas, there are also costs for maintenance,
insurance and parking that quickly add up.
By foregoing this expense, you can easily
save significantly!

Stick to Your Budget

It might sound like a silly tip, but actually
sticking to your budget can make a big dif-
ference in how much you'll save. While
most people have a few rules to live by,
writing down every receipt and monitoring
the things you overspend on can make a
marked impact on your surplus when all's

said and done.

Cut Down on Coffee & Lunch

With the hustle of everyday life, many peo-
ple run out for coffee or lunch every day
and forget that these costs add up over time.
Instead of spending $5 or $10 here and
there, take your coffee to go and make your
lunches at the start of each week day.. It
may not seem like much, but this can easily
add up to hundreds in just a short time.

Change Your Phone Plan

Many people think that all of the conven-
iences that come along with a smart phone
are a necessity, but data can come at a high

REPRESENTATION FOR
RESIDENTIAL REAL ESTATE

FOR BUYERS

s Understanding your unique property

2. Review of your real estate agreements

3. Negotiation of the best terms for you
in the agreements

4. Explanation of the purchase contract
and mortgage documents

5. Correspondence with the seller’s attorney

6. Communication with the title company

8. Obtaining the necessary title work

9. Review of mortgage commitment

10. Review of title commitment

I1. Preparation for closing

I12. Resolving all disputes before closing

7. Correspondence with the mortgage company

I3. Representing you at your successful closing

ALL THIS FOR A $1,500 FLAT FEE
CALL 1 855 768-8845

FOR SELLERS

I. Understanding your unique property

2. Preparation of your real estate
agr’l:cmcnts

3. Negotiation of the best terms for you
in the real estate agreements

4. Explanation of the real estate
contracts & covenants

5. Correspondence with the buyer's
attorney

6. Correspondence with other parties

7. Preparation for closing

8. Resolving all disputes before closing

9. Rtprdmntmn of you at your
successtul closing

Associates

26 Court Street, Suite 701, Brooklyn, NY 11242

price and it may not be worth paying. In-
stead of paying a high monthly phone bill,
talk to your provider about what deals they
can offer you and what you can cut back on.
It may seem small at first, but it will add up
to a lot by the year's end.

It can seem insurmountable to try and
save up enough for a down payment, but
the little things that you spend on each day
can easily add up. If you're currently on the
market for a home and are considering your
saving options, you may want to contact
one of our mortgage professionals for more
information at 888-670-6791.9

Call Equity Smart
Realty at
888-670-6791
fora FREE
consultation.
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. Assistance

Down Payment Assistance
Up To $15,000*

« Counseling required for First Time Homebuyers
- Online option available

« SONYMA FHA Plus Loans are subject to HUD
Mortgage Insurance Premiums

Features:

« Low Interest Rates "1
+ Low Down Paymentss #
= |n-House Undnrwrltmg

+ Flexible Underwriting *%
* Guidelines

» And Much More!

« SONYMA Conventional Plus Loans subject to

Mortgage Insurance when over 80% LTV SONYMA DPAL

Programs Include:

* As little as 3% - 3.5% down payment, 1% must be
from borrowers own funds and remaining 2.5%
can be from DPAL or other acceptable source

acceptable to FHA ving the Dream

*Down Payment and/or Closing Cost assistance of up to 3% of the home's purchase
price for purchases or up 1o 3% of the LESSER OF the current mortgage balance
or appraised value for refinances. Assistance loan has no monthly ts and
is forgven after 10 years provided the borrower still occupies the property and the
original lien 1s sull in place.

Call your Freedom Mortgage Loan Officer for more information!

» Homes for Veterans

FREEDOM MORTGAGE?®

175 Pinelawn Road, Suite 400, Melville, NY 11747
NMLS: 1246615

Call (388) B70-674I




