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Is It Possible to Get a Mortgage -
With Less-than-Perfect Credit? -

Yes - and Here's How

re you thinking about buying a
Anew house? Whether you're a

first-time or experienced
buyer, if your credit score isn't looking
too hot it can affect how much mort-
gage financing you receive — or
whether you're approved at all! But
don't fret. It's still possible to get a
mortgage approved, even with credit is-
sues. Below we'll share a few ways that
you can get a mortgage loan even if
your credit is less than perfect.

Consider a FHA-Guaranteed
Mortgage

For many individuals with credit is-
sues, the Federal Housing Administra-
tion's guaranteed loan programs are a
good choice. The FHA guarantees your
mortgage with select lenders, which al-
lows them to worry less about the risk

of lending to someone with past credit
problems. It's worth noting that FHA pro-
grams do come with some additional costs
attached. Mortgage insurance may be as-
sessed, which helps to protect the mortgage
lender in case you default. And there may
or may not be an additional monthly pre-
mium cost as well.

Do Everything You Can to Improve Your
Credit Score

Before taking the next step and applying for
a mortgage, you'll want to ensure your
FICO credit score is as high as possible.
Call or visit the website of one of the major
credit reporting agencies to get a copy of
your credit report. You'll want to review any
outstanding issues on the report and elimi-
nate anything that shouldn't be there. For

continued on page 3

The Equifax Data Breach

s you may have heard by now,
AEquifax, a nationwide credit re-

porting firm, suffered a major
security breach, which compromised the
identities of 143 million Americans, in-
cluding names, addresses, dates of birth,
and Social Security numbers, as well as
some credit card numbers, drivers' li-
cense numbers, and dispute documents
with sensitive information. This breach
is believed to have occurred between
mid-May and July of 2017. Those af-
fected by the security breach may not re-
alize their information is at risk, as banks,
retailers, and other creditors use Equifax
to run credit reports before offering
credit.

According to the Federal Trade Com-
mission, the national consumer protec-
tion agency for prevention of fraud,
Equifax will mail you if your information
has been compromised; they will not call
you, and you should not give your infor-
mation to a caller claiming to represent
Equifax. There are steps you can take to
tell if you have been affected, and to pro-
tect yourself against identity fraud:

1. Check Your Credit Report

You can check your credit report through
Equifax, Experian, and TransUnion, and
by visiting annualcreditreport.com. You

should also monitor your bank and credit
card statements weekly. Immediately report
any unauthorized activity.

2. Freeze Your Credit

Regardless of whether your information has
been compromised, it is a good idea to freeze
your credit as soon as possible. A credit
freeze will prevent potential creditors from
accessing your credit report, and will prevent
potential hackers from using your informa-
tion. However, the credit freeze will stop you
from opening new lines of credit, as well.
Once your credit is frozen, you can use a Per-
sonal Identification (PIN) number to unfreeze
your credit report for your own use. To
freeze/unfreeze your credit, you must contact
each firm individually. In New York, fees
typically apply when using this service, with
some exceptions.

3. Fraud Alert and Credit Monitoring
Services
The initial fraud alert is for 90 days, after
which you may renew the alert and require
creditors to contact you for verification any
time your information is used to apply for a
new line of credit. Because of the unchange-
able nature of the data accessed, such as your
date of birth and Social Security number, the
information accessed in the data breach may
circulate for an extended period of time. You

may request a free extended fraud alert,
which stays in place for seven (7)
years. In response to this breach,
Equifax is offering TrustedID Premier,
a free, one-year credit-file monitoring
and theft protection service.

To access this service, visit equifaxse-
curity2017.com.

4. File Your Taxes Early

By filing early, you can prevent an
identity thief from receiving your tax
refund. Be on the lookout for letters
from the Internal Review Service (IRS)
and respond to them in a timely man-
ner.

Equifax launched a forensic investi-
gation immediately following the dis-
covery of the data breach, and State
Attorney Generals' offices, the FBI,
and other agencies are investigating the
security breach, including New York
Attorney General Eric Schneiderman.
For additional information on how to
protect yourself, or if you think you
have been a victim of identity fraud,
contact the Identity Theft Resource
Center's services, free of charge, at
www.idtheftcenter.org or (888) 400-
5530.m
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Selling Your Home? 3 Secrets to
Getting the Best Price

BY AKAIL SYLVESTER

re you ready to sell your home?
AWhether you're just starting to

make your plans or you're ready to
list now, you likely want to know how you
can get top dollar. It's going to take more
than just throwing up a high price on the
listing and waiting for a buyer to show up
with a check. With that in mind, here are
three secrets to ensuring that when you sell
your house or condo, you get the best pos-
sible price.

Great Staging Is Critical to Your Success
The first secret is that you'll really need to
consider how you want to stage the outside
and inside of your home. Staging your
home is your best way to make a positive
impression on potential buyers. Think about
the difference in perception it makes arriv-
ing to view a beautiful, spotless and well-
lit home compared with one that looks dirty
or messy. Invest the time and money in
staging your home and it will increase the
value in the buyer's eyes.

A

Let A Professional Take Care of the
Heavy Lifting

It probably comes as no surprise that buyers
who engage the assistance of a professional
real estate agent end up selling for more
than those who try to go it alone. A great
selling agent will have their eyes and ears
tuned to the local real estate market and will
have insight into current selling trends.
They can also research other recent home
sales in your local community and can
share which price is likely to attract the
most offers. When it comes time to field of-

mortgage.

deeds).

Our prices are reasonable and
we are happy to offer
you a consultation prior
to taking your money.

DEED TRANSFERS

Do you need to do a deed transfer? Our Firm would be happy to
help. Our fee is $750, plus ACTUAL recording fees.

We would be glad to assist you with any of the following:

Q Add a spouse, family member or partner to a deed.

Q Remove an individual from a deed.

Q Transfer a deed from an individual to a Corporation, LLC or Trust.

Q Advise you on whether a deed transfer would violate the terms of your
Q Advise you on the best way to take title (eg: tenants in common or

joint tenants with right of survivorship).

Q Advise you on the best type of deed to use (there are many types of

Our attorneys have handled numerous deed transfers.

Call 1-855-768-8845

... Figeroux &, Associates
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fers, your agent will be able to help you un-
derstand how much you can counter-offer
without scaring off the buyer.

Be Willing to Negotiate with the Right
Buyer

Finally, to ensure you get the most you can
out of your sale you'll need to remain open
to negotiating with potential buyers. You
may find that a great buyer needs some
extra time to close their financing. Or that
they're willing to bump up their asking
price in exchange for you making some

BUY | SELL | RENT | DEVELDP

RESIDENTIAL & COMMERCIAL REAL ESTATE

BRIAN FIGEROUX, ESQ.

easy renovations before turning the keys
over to them. The more you're willing to be
flexible with your pricing and terms, the
better your chances of securing a buyer that
will give you a fair price for your home.

If you're thinking about selling your home,
contact our professional real estate team.
We're happy to share our insight and expe-
rience to help you with the selling process.
Schedule an appointment today. Call 888-
670-6791. =

Up To $15,000*

- Online option available

Mortgage Insurance Premiums

acceptable to FHA
original lien is still in place.
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FREEDOM MORTGAGE®

175 Pinelawn Road, Suite 400, Melville, NY 11747
NMLS: 1246615

Down Payment Assistance

« Counseling required for First Time Homebuyers
» SONYMA FHA Plus Loans are subject to HUD

+ SONYMA Conventional Plus Loans subject to
Mortgage Insurance when over 80% LTV

« As little as 3% - 3.5% down payment, 1% must be
from borrowers own funds and remaining 2.5%
can be from DPAL or other acceptable source

*Down Payment and/or Closing Cost assistance of up to 3% of the home's purchase
price for purchases or up to 3% of the LESSER OF the current morigage balance
or appraised value for refinances. Assistance loan has no monthly payments and
is forgiven after 10 years provided the borrower still occupies the property and the

Call your Freedom Mortgage Loan Officer for more information!

Features:

» Low Interest Rates

» Low Down Payments

* [n-House Underwriting s
» Flexible Underwriting
+ Guidelines

» And Much More!

SONYMA DPAL
Programs Include:

ving the Dream
* Low Interest Rate
* Homes for Veterans
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KNOW YOUR RIGHTS
When Should a Landlord Hire a Lawyer?

BY LEN LESHNOWER

age only a few rental properties, you are
unlikely to have a lawyer on staff or
even "on retainer" (where you pay a lawyer
in advance to handle routine questions and
issues). Fortunately, you shouldn't need to
constantly consult a lawyer or even keep one
in the wings, "just in case." You do have to
be able to recognize those situations when
expert help is needed —just for some advice
and coaching.
Here are some of the most common sce-
narios that will benefit from a professional's
review or help.

If, like many landlords, you own or man-

Evicting a Tenant
In most states, an eviction lawsuit takes
much less time than regular civil cases. But
in exchange for expedited treatment, land-
lords must follow highly detailed rules, from
notifying the tenant of the lawsuit to filing
the right papers and forms. In addition, be-
cause it's the tenant's home that's at stake,
many judges will set the bar very high when
it comes to ruling in the landlord's favor.
Winning an eviction lawsuit, even one that
you'd think is a slam-dunk, isn't so easy.
Still, many landlords try to evict a tenant
themselves, often with success. But you may
be better off hiring a lawyer if:
®this is your first eviction
®the tenant is fighting the eviction and has

a lawyer

®the tenant is an employee whom you're fir-
ing

®the tenant is filing for bankruptcy, or
®you must comply with rent control or
housing program rules for eviction.

Being Investigated or Sued for Illegal Dis-
crimination

You don't need a lawyer every time a
prospect or tenant accuses you of illegal dis-
crimination. But if a prospect or tenant sues
you for discrimination, or if HUD or a fair
housing agency agrees to investigate a
claim, you'll probably want to consult a
lawyer.

Sued for Injury or Illness

If a tenant or guest sues you and claims that
she got hurt or sick because of your careless-
ness, you'll almost certainly want to hire a
lawyer to defend you. Personal injury cases
are typically high stakes, and personal injury
lawyers know their way through these cases
much better than you do. Also, you may find
it difficult to confront a tenant who has suf-
fered a serious loss, even though you believe
you should not be held responsible.

Sued for Major Property Damage

Tenants or guests may also sue you if they
think that your failure to maintain the rental
property caused damage to their property.
For example, if you don't maintain the roof

and a leak occurs during a normal winter
rain, soaking the tenant's furniture, the ten-
ant may look to you for compensation

Anytime You're Going to Court

Aside from evictions, personal injury, and
discrimination lawsuits, you may need to go
to court for one of a number of other rea-
sons, either as plaintiff or defendant. For ex-
ample, a former tenant may take you to
housing or small claims court, claiming you
wrongfully withheld the full amount of his
security deposit. Or you may decide to bring
a civil action against a contractor to get
compensated for shoddy or incomplete
work.

If you're going to court, or if you're entan-
gled in a legal dispute that may lead there,
at the very least consider consulting a
lawyer. Whether to hire a lawyer should de-
pend on: the complexity of the situation,
how much is at stake, your budget, your
confidence in handling the matter (or part of
it) yourself, and your experience (if any)
with a similar matter in the past.

Source: nolo.com

This article is for informational purposes
only and does not constitute legal advice.
Remember;, the lawyer you hire does make a
difference. Call 855-768-8845 to scehdule

an appointment.
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Less-than-Perfect Credit/

continued from page 1

example, in the past, you may have had a
credit card or small loan that went into col-
lections yet is still on the report even
though you paid it. Contact the credit
agency to challenge anything that shouldn't
be on your report.

Don't Stretch Beyond Your Means

If or when you're approved for a mortgage,
it's critical to remember not to reach be-
yond your ability to pay the mortgage pay-
ments each month. Yes, it might seem like
an excellent idea to get a larger or more
luxurious house if a larger mortgage is of-
fered to you. However, don't forget that
you'll need to manage payments each
month for many years and it's tough to pre-
dict the future.

In closing, try not to worry if you have a
low credit or FICO score and you're inter-
ested in buying a home. A great first step
would be to contact our professional team
of mortgage advisors. We're here to help
navigate the mortgage application process
and can explain how your credit score will
impact your chances. Call us at 888-670-
6791.
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TENANT CASES

WE KNOW
YOUR RIGHTS &
WILL PROTECT
THEM!

STOP

ILLEGAL
EVICTIONS;
POLICE POLICY
117-11 -'
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Every Saturday 10am-3pm
Call 718-222-3155

* Evictions

* Orders To Show Cause
» Non-Payments

* Holdovers

* Appeals

Tenants’ Rights
Co-ops

Leases

Obtain Services

Rent Abatements

All D.H.C.R. Proceedings
Overcharges

Primary Residence
Owner Occupancy
Buyouts

Relocations

Article 78

e Jury Trials

LAW OFFICES OF FIGEROUX & ASSOCIATES
26 Court Street, Suite 701, Brooklyn, NY 11242

1-855-768-8845

www.figeroux.com




4 Smart Money Habits That Will Help
You Save Up a Mortgage Down Payment

re you ready for home ownership?
AThe prospect of owning your own

house or apartment is an exciting
one, but with any financial transaction this
large, there are some things to consider. The
first is your down payment — that is, the ini-
tial payment you'll put against the cost of
the house to reduce the amount that you're
borrowing in a mortgage. Let's have a look
at four habits that will help you to get your
down payment saved up faster.

Build (And Stick To!) a Reasonable
Budget

The first and most obvious tip is to stick to
a reasonable budget. Determine how much
you have coming in and going out of your
bank accounts and credit cards each month.
Group everything into areas like 'food,'
'utilities,' 'dining out,' 'entertainment' and
more. Then, reduce each area to a reason-
able amount and avoid any overspending.

Figure Out Your 'Latte Factor' —

And Eliminate It

If you're unfamiliar with the term, a 'latte
factor' is that one consistent purchase that
you make each day which, over time, drains
your bank account. For example, if you
spend $5 each day on your coffee habit that

adds up to almost
$2,000 per year in un-
necessary costs. Pay
close attention to your
spending habits and
try to eliminate any-
thing that you can.

Make Automatic
Payments to a Down
Payment Fund

If you're working a
stable job and have
regular pay periods,

you may want to ex-
plore setting up a separate savings account
for your down payment. Once you have this
account opened, set up automatic deposits
from your regular bank account after each
pay day. This limits your ability to spend
your cash while building up your down
payment fund automatically.

Don't Carry Credit That You Don't Need
Finally, try not to carry credit that you aren't
going to use. This includes department store
credit cards, extra bank credit cards or lines
of credit. While it won't necessarily harm
your credit score to have available credit, if
you do have it you're far more likely to use

it than if you don't. You'll need to be disci-
plined to save up your down payment. So,
don't bother with extra credit that may be
too tempting to resist using.

These are just a few of the smart money
habits that will help you get your mortgage
down payment saved up as quickly as pos-
sible. When you're ready to discuss mort-
gage financing for your new home, contact
our team of mortgage professionals. We'd
be happy to share options that suit your
budget as well as other tips for getting your
down payment saved up. Call us at 888-
670-6791.1

Call Equity Smart
Realty at
888-670-6791

for a FREE
consultation.

Sponsored by:

Different Shades
Scattered Globally
Same Goal

The seminar covers such topics as:
BKnowing your financial situation
B(Credit and credit issues

BThe types of home ownership
BThe role of the lender
BUnderstanding the loan closing process
BYour legal rights and responsibilities as a home owner
BTax benefits for ownership

Fire Your Landlord

and Become An American Home Owner

Caribbean American Weekly's pre-purchase education program is known as Fire Your Landlord
Seminar. This seminar is designed to take the mystery out of the home buying process and prepare first-
time homebuyers to make the important choices related to homeownership.

Fight
Gentrification

with Home
Ownership

To register:

Visit: www.nacc.nyc
Email: info@mynacc.org
Assistance: 718-722-9217

Thursday Oct 26, 2017 @6pm

Location: 26 Court Street, Suite 701
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Meet with
banking expert
after seminar

Fastest Ways to Stop
Foreclosure in 7 Days or Less

FREE CONSULTATION

Please join us for a FREE consultation

on the 5 Fastest Ways to Stop Forecloure in 7 Days or Less.

We will go over your best options for stopping
your foreclosure fast and which one might be
best. So, make sure you take advantage of this
FREE consultation.




