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3RU" WD (YD+ D\ GH« ((DV) DQFR * HUDAD

&DGD GHP D\RVH FRQP HP RWD HO' D 0 XQGLDOGH @
+ISHUMOMpPQ \ HO GH PD\R HO' D 0 XQGDOMQ
7DEDFR $P EDV IHFKDV QRV WHFXHUEDQ TXH @V
HQIHWP HGDGHY FDUGIRYDVEX@UHY WIXHQ MHQGR @
SUQFLSDOFDXVD GH P XHUM HQ HOP XQGR ( Q HOFHQWR GH
HAWD UWHDQGDG VH HQFXHOWD XQD FRQGLANQ FRP ¥Q
VGIQFLIRVD\  BGMDO @ KLSHUMQMLQ DUAUDO

/ D KISHWMQUUQ DUMUDOMMAP LD +$6 HY XQD HQYHP HGDG FtQIED FDUDRMU] DGD
SRU @ HBYDAUQ SHUMMOM GH @ SUMpQ DUMUDO ® TXH IQRUHP HOW
I QULFDAYDP HQM HOUHVIR GH HYHQWRY FDUERYDVEX@UHY HQIHUP HGDG LHQDOR QLD
HYHQWRV FHUHELRYDVEX@UHV \  RWDV FRP STEDARQHY ' HEIGR D VX FXUR DMQRP £WR
HQ HVESDV IQFDBN VH G KD GHORP IQDGR @ DVHMQD MGIQARVD  \D TXH SXHGH
FDXVDUGD? R RUEQIFR VLI QULEDWYR DOWA GH VHUGHWIREIGD (M DUAEX® WHOH FRP R
RENMMYR FRQAHQADUVRELH @ P SRUBQAD GH @ SURP RANQ GH @ VDG @ SIHYHQAQ
\ @ IP SOP HQWANQ GH HWDWIIDV QR 1DLP DFRQIIEDV UHVSD@DGEDV SRU HYIGHQAD
AHQWILFD SDUD HCP DQHWR GH @ + $6

| 3URP RFLQ GH @ \VDXG

/ D SLIRP RAPQ GH @ VDA(G HV XQ SLIRFHVR TXH SHP W D @V SHIRQDV LOFHP HQBUHO
FROAROVREWH VX VDOG \ P HRUDUD (Q HOFRQOWM VR GH @ +$6 [P STD IRP HQBU
HWERV GH YIGD VDXGDE®N D WDY«V GH @ HGXFDAPQ SRONDV SYETDV\ HQRUWORV TXH
|DAOMQ GHAMROHV \DXGDE®N /D 2 WDAQ] DAnQ 3DQDP HUFDQD GH @ 6DXG 2 36

GHMEAD TXH ©® SWRP RANQ GH @ DG HV HVHOADO SDWD LHGXAU @ FDUD GH
HQHWP HGDGHY QR WDQW MEGN IOFXIGD ®  KISHIMOMpQ 2 WDQJ DARQ
3DQDP HUFDQD GH @ 6DOG

| 3 UHYHQFLLQ GH @ HQI HWP HGDG

/ D SIHYHORHQ GH @ +$6 VHEDWD HQ O IGHQWIFDAPQ\ P RGLIFDAPQ GH IDARWHY CGH
UVIR /RV IDARUHY GH UHVIR QR P RGIIFDEGN IOFX\HQ @ HGDG HOWR \ @

SIHGMSRVARQ JHXWED 6l1Q HP EDUR H MMQ P YGASGN IDARUIAV GH UHVIR
P RGLLEDEGN FX\ D LOMUHOALQ SXHGH SUHYHQUR UHADVDU® DSDUANQ GH @ + $6
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Il ' -V DWW HQ\RGR /D IQWMXYHOFLQ HQ HWRV | DRVIRLHV

Bl ©OPAMGDG ' MED P RGUIFDE®N HY FWFDO \D TXH
B 2 EFMGDG\ VRELHSHWR SHLP W P SGP HQVIDU HWUDWAI LDV QR
Il &RQUXP R GHDBRKRO \WEDFR IDLP DFRQUILFDV HHPAYDV SDWD @
B (WVRLQER SUHYHQFILQ\ HOFRQWROGH @ + $6

$GP £V @ G-WHHUQ WP SUDQD D WDY«V GH VP [} DV LHIXOUHY SHP W IGHOWILFDUD

IOGIMIGXRV HQ UH\VIR \ DSTDU IOMYHQARQHY RSRUMQDV /D FROERWALQ HOWH
SWRIHVIRQDBN GH @ \DXG FRP XQIGDGHV \  JREIHQRV HV HVHQADOSDLD P SGP HQU
SWRIWDP DVH HARYRY GH SLHYHQAPQ\ SURP RAPQ GH @ \DOXG

| 0 HGIFIQ DGHEXDGD GH @ SUAMQ DUMUDO

/D P HGAuQ SUIHAVD GH @ SUHMpQ DUMUDOHV | XQGDP HQWOSDUWD HOGIDI QUWARR \
WHIXIP IHOMWRGHD+$6 6HUHRP IHQGD

(O XVR GH GLSRUWRV
DXVRP £WWFRV YDAGDGRV HV

SWHHUE® SDWD JDWDWQW] DU
GIFVXLDV SUHFMVDV

P DIHQ 2 WDQ] DApQ 3DQDP HUFDQD GH @ 6DXG

e (MU IXP DU FRQUXP IU FDIHQD R UHD@ DU HWWHHAR P IOXWRV DMV GH @
P HEHpQ

e ' HVFDOVDUDCP HQRV P LIOXWRV DMV GH @ P HGIHUQ

e 6HQBUH FRQ @ HVSD@D DSR\ DGD\ &V SIHV HQ HOXHR MQ RX] DUDV SIHDV

e &REGFDUHCEW R D @ DOYWD GHORW) nQ DSR\ DGR\ LHDIGR

e 8WI DUXQP DQIXIMR GHWP ¥ R DGHFXDGR FRE&FDGR GLHARP HOWM VREWH @ SLHO

e 5HDT DUDCP HQRV GRVP HGHRQHVFRQ XQIOMUDRGH D P IOXRV \ SURP HGIDU
@V UHVXGEGRV

I 7WDVIDP LHQVR QR | DUP DFRQUILFR
(OP DQHR GH @ +$6 QR VH @ M DOXVR GH P HGIFDP HQRV / DV L.OMUIYHQARQHV HQ HO

HWER GH YIGD KDQ GHP RWADGR VHUH HRRYDV HVSHAD® HQM HQ HVZSDV LQEIDBN GH @
HQIHWP HGDG
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B (WEAFRIVFR

8QD WHYIMUQ VVWP £EWED GH 3HUHLD 5RGUIXH HWDO HOFROWL TXH
UDQ DUDCP HQRV P IOXVRV G H HWLAAR DHURELFR P RGHWDGR D @ \HP DQD
IOMYHQARQHY FRP R FDP IODU HWWAARV GH UHMMMOAD \RJD \ GDQID
GMP 1OX\ HQ VIQUIFDWDP HOM ® SUHMpQ DUMUDOMMAMGD \ GIDWM@FD DO
WHP SR TXH P HRUDQ @ FDSDAGDG IXQARQDO\ @ FDIGEDG GH YIGD GH ®V

SDAHQMV FRQ +$6 (WRV HHRRV I XHIRQ FROWWMQMY HQ @ P D\RUD GH ®V
HWXGLRV IQFOXIGRV 3XHGH GMWP IQXIUD SURMPQ DUMUDOMMTDHQ P P +J

B ©WUYHOFLROHY HGXFDVIYDV

8 QD WHYIMuQ VMMP EWFD SXEQFDGD HQ 0 HGZ DYH FROFO\ 1 TXH OV
HVADWI LDV HGXFDWYDV GILJIGDV D SHWVRQDV P DRIV FRQ  KISHUMOMuQ
IDYRHFHQ @ FRP SHOMuQ GH ® HQHWP HGDG P HRWQ HO DSHIR DO
WDVP HQR \  SWRP XHYHQ FDP EIRV VRWMQEEGN HQ HOHWR GH YIGD (O
P HVEDQEQAY P R XQD WHGXFANQ VI QUIFDWD HQ &V QIYHBNV GH SUHMQ
DUMUDOADV GIEKDV LOWMUYHQARQHV

B o $6+

( OHQVD\R FOQIFR SXETDGR SRU $SSHOHWDO GHP R TXH @ GIHVD
' $6+ UMD HQ IV YHLGXUDV JWDQRV HOMRV\ GPMRY EDVRV HQ JUDVD FRQ
EDD IQIHD GH JWDVDV VDWIDGDV UHGXPH VI QUIFEDWDP HOM @ SURMpQ
DUMUDOFRQ XQ HHAR P D\ RUHQ SDAHWY FRQ KISHUIMQMLQ QR FRQARDGD

Il 5HGXFFQ GHVWRGIR

/ D IHIMpQ GH $GBU HWDO HQ @ &RAKWDQH / LIELDY FRQILWP i TXH @
LQIHWD GH VDOD P HORV GH P J GD SXHGH WHGXAU @ SUMuQ DUMUDO
VIMM@D HQ DSWR] IP DGDP HOM P P +J \ SXHGH FRQMEXIUD IHGXAUHYHQRY
FDUERYDVEX@UHY D @UR SO R

Bl 3«WEGD GHSHWR\ FRQWROGH @ REHVIGDG

(WXGRV FRP R HOP HVRDQED@AY GH 1 HWAJ HWDO KDQ GRFXP HQWGR TXH
FDGD NRIWP R GH SHVR FRIBRIDOSHUWEGR SXHGH WHGXAHU HQ SWRP HGIR
PP+J GH SUUMpQ MWM@D (WR KDAH TXH @ 1IOMIYHOAHQ VREWH HOSHWR
FRSRWOMHD XQD KHUDP HQW GLHAR\ H HAWYD HQ HOP DOHR GH D + $6

Il / P W GHDBFRKRO DEDQGRQR GHOMEDFR

/ D 6RAHGDG ( VSD* RD GH &DUGR®J D DILLP D TXH @ MBUHOFRQVXP R GH
DERKROSXHGH LHGXAUHQAH \ P P +J @ SUMpQ WM@D \ HODEDQGRQR
GHOWEDTXM\P R P HRWD @ VDXG FDUERYDVAX@U JBEDO D XGDQGR GH P DQHWD

LOGILHAV®D DOFRQAROMQVMRQDO
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Il 0 DOHW GHOHWKY

7«

FOQFDV FRPR @ P HGMIALQ HOP IQGIX@HW \ @ UHVSUDANQ FROVAHQM KDQ

P RWMDGR EHQHIHRV P RGHMRV SHR FROMWMMOMY HQ @ WHGXFARQ GH @ SUHVMQ
DUMUDOHVSHAD® HOWA HQ SDAHQWV FRQ + $6 GiYH DP RGHIDGD %4.RRN HADO

( WDV HWUDVIAI LDV QR VR® VRQ HI HAVYDV HQ @ WHGXFFLLQ GH @ SUMpQ DUAUDO
VIQR TXH VP EL«Q P HRDQ @ VDOXG FDUGLRYDVFX@U JHQHWDO  LHGXFHQ HOUHVIR
GH RWDV HQI HLP HGDGHV FLLQLFDV

/ D KISHUMQMUQ DUMUDOWMMAP LFD HV XQD FRQGIALQ SLHYHQEE®!\ P DQHBE®! $GRSVEU
FDP EIRV HQ HOHVWER GH YIGD UHVSD@DGRV SRU HYIGHQAD AHQWIFD SXHGH WHGXAU

WIQUIFDAYDP HOM HOUHMIR GH FRP STFDARQHV JWDYHV (V' 1XQGDP HQWO UHDQ DU
P HGIARQHV SUHAMDV GH @ SUHMHQ DUMUDO LGHQWIEDU\ P RGLLIFDU ®V | DARUHV GH
UHVIR \ P DQWQHUXQ VHIXIP HQR UHI X@USDLD FROQARDUHI LFD] P HOM HAWD DWMQD

MGIOARVD

I 5 H HUHQFLDV

e $GBUS - 7D®U) ODUQ 1 *RMBE 6 7D®US5 6 (EUKIP 6 5HGXFHG GV VDAV RUWH
SIHYHOARQ Rl FDWGRYDVIX@U GMHDWH  &RAKWDQH ' DWEDWH Rl 6\\IMP DWF SHYIHZ V &
KWV GRLRU & SXE

$P HUFDQ + HDUWSWRADARQ VI ¢4 X« HV @ SUAMuQ DUMUDCDOR' KWBYV ZZ Z KHDUARU P HAD [ LBV KHDOM
WRSIEV DOVZ HY E\_ KHDUADOVZ HYY E\_ KHDUWSDOIWK Z KDWY KLIKEBRRGSUIHWXIHBYSDO SGI

$PHUFDQ  +HDUWV  $WRADMRQ VI OMKFHRQHY SDBO PHAU ©  SHMpQ  DUMUDO
KWV 777 KHDUARU__ P HGD 1BV KHDOM VRSIEY KLIK ERRG SIHWXWH KRZ VR FKHAN ERRG SUHWXIH VSDOWK

GMWMUM]H SG

$SSHO/ - ORRWH 7 - 2EDJDQHN ( HWDO $ FORIFDOMDOR! WH HIHAW Rl GIHVU SDMADV RQ ERRG

SUHWXWH 1 HZ (QI@QG -RXUQDCRI 0 HGIAQH

%RRN 5 ' $SSHO/ - S5XEHQIH 0 2JHGHIEH * 9%AVRIQDQR - ' (@RW: - HADO %H RQG

P HGFDMRQV @HVW®G! DQG VWHW P DQDIHP HQWQ K\ SHUMOMRQ -RXUQDOR! &@QIFDO+ \ SHUMQURQ

SRUHDAMHQ 9 $ 6P DUNVL $ ([ HUAVH WDIQIQU IRUE®RG SUMWXUH D Vi MP DWF UHYIHZ DQG P HVD

DQDOMY -RXUQDCRI +\ SHIMOMRQ

( OHYIHU 7UDVEP IHQWR QR |DUP DFRQUIIFR GH @ KISHIMQMPQ DUMUIDO 5 HYIMBD 0 «GLFD &GQIFD / DV &RQGHV
KW8V_GRLRU MP _F&

*R 5HG IRU : RPHQ VI &RQRID WXV IDARMV GH UHVIR GH KISHIMOMuQ DUMUDO
KWBV 777 JRUHGRWZ RP HORU _HV KHDOK VRSIEV KLJK ERRG SUHMXIH NORZ \ RXUUMN | DRRW IRUKLIK.
E®RG SLHWXH

.DOHU( ) %\HJU) 5 O XUKHDG & &DP SEHD®) 3IHQDDU ( ' %HUMRGW1 HWDO (THPRYHQHW R
EUH DBRKROIOMYHMRQV 1Q SUP DY FDUH SRSXOMRQV &RFKWDQH ' DWEDWH RI 6\ \IMP DAE 5HYIHZ V

& KW8V_GRLRU & SXE

0 HGZ DYH %DUHDV SDD HOFRQRAP [HQR HOWDVEP [HQR \  HOFRQWROGH @ KISHIMQM{Q DUMUIDOHQ
DGXORY PDRH  XQD WHMpQ VMMPEWD |\ P HEDQE@AY O HGZDYH H
KW8V_GRLRU P HGZ DYH

Ol . 7 %XQQ -' .H® 71 5HG-( .HDWQH 3 0 5HQRGV . HADO * REDOGLVSDUMHV R
K\ SHUMQVRQ SUHYDBIQRH DQG FRQWRO D i VMP DA DQDOMY RI SRSXOMMRQ EDVHG WXGIHV ILIRP FRXQWMHV
&IUFXOMRQ

IHMU- ( 6P % ( .RN) - *WREEHH ' (  *HOIMMH - O T OHQH Rl Z HIKWUHGXPURQ RQ
E®RG SIHWXUH DP HVD DQDOMYRI UDQGRP 1} HG FROWRMIG WIDY +\ SHIMOMRQ

2 UDQJDANQ 0 XQEDO GH @ 6DOG +ISHIMOMUQ  KWBV ZZZ ZKRIOMV QHZ VRRP_[DRW
VKHHW GHVBLOK\ SHIMOVRQ

3HHIDSRGUIXH - ( 3HFDWDQED)®WH ' * 3HHIWDSRGUIXH 3 $UHDO HFDGR 0 $ 9DUHR &DVAR
| | AXOMR*PUPH - & 5DP UH 0 HQGH $]DPDU 2 ( (IHARV GHOHWAFAR \ RWDV
IQMUYHQARQHV QR | DUP DFRQJI LFDV HQ @ KLSHIMQMQ DUMUDOS HRV

6RAHGDG (\SD* RD GH &DWERBI D * XD (6& VREWH HOP DOHR GH @ SUHVQ DUMUDOHBYDGD \ @
KISHIMOVUQ KWBV \VHFDUGIR®JID HY SXEQEDARCHY FOW®RIR JXIDV JXID HVE VREWH HOP DOHR GH

O SUIHMRQ DUMUDCHBYDGD \_ @ KISHWMOMRQ
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3RU URO-HW $ BHUR ( VSIORVD $UDV

/ D REVHUYDFLUQ GH DYHV DSDUHOWAP HQW HV XQD
DRYLGDG SRFR DWDRYD SDUWD P XFKDV SHU/RQDV
FXDQGR YHP RV D XQD SHURQD R D XQ JWXSR
WHD@Q DQGR  REVHWDFUQ SDWHFH DEXUIGR R
HQDGRWR R SHQWP RV KDQ GH VHU GH HWRV
LOYHWIO DGRUHV GRFRV TXH B FXHQVIDQ @V SXP DV MQ
HP EDUR @ DRVYLGDG HQFIHUD P XFKDV VRUSUHVDV
GHELGR D BV P YS®NV EHQHILFLRV TXH SLRSRUFLRQD
SDUWD @ VDXG\ ELHQHWIDUGH @V SHUWRQDV

9LYIP RV HQ XQ P XQGR GRQGH SUP D @ IQP HGIDWM| VDW(DGRV GH DRWMGDGHV GH
FRQUP LODANQ OP QIFD GHWHP SRV P XHIRV SDUD GHVS@] DUORV GH XQ OX(JDUD RWR
HWR QRV SLRYRFD HVAV\ DOMHGDG &XDQGR YDP RV D XQ GXWJDUFRP R XQ SDUFXH XQ
ERVTXH R DOXQD £UHD GRQGH ® TXH GRP 1QD HV @ QDVWD®] D QRV SUHIXQUEP RV TX«
HV ® TXH SDVD TXH QRV VHQWP RV LHDNBGRV\ MQ HVAV HWR VXPHGH SRUNXH DCHWERU
HQ XQ P HGR QDWWDOR @ YHU P £JHQHV GH SDIVDVV QRV FRQHRVEP RV MQ GDLDRV
PXHQD FRQ @ QDVD®] D \ D TXH QXHVAR RWIHQ HYRO(WYR ELHQ GH DD

$XVRUIHV FRP R 8 QIFK

&R[ HWDO R0 HWRUMHW
DO P HQFIRQDQ GH ®V
EHOHIARV HQ @ WDOG \
EHOHWBU TXH SWRYRFD HO
FROBAR FRQ @ QDVLD®{D
SRU VX SDUM /RXY
DFX3 1 HOALP LOR GH G LEMGH
QDWLD®] D FXDQGR HWXGLy D

Qi RV GH SUP DUD TXH WH XEIFDED HQ HOFHQAR GH @ AXGDG\ ®V @y FDGD AHUR
WHP SR D WIQHU® FOVH HQ XQ SDUMXH DOWLP LOR GHOSHURGR GH @ LQYHMA DAUQ &V
Q2 RVIXHIRQP £VVRADBN FROERWDIRQ HOWH HRY P HRUDURQ @V FD@ LEDARQHY
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6L UHDQ) DP RV REVHUYDAUQ GH DYHV HWRV EHQHIIERV WH LORUHP HQEQ SRUMXH DO
UHDQ DU @ REVHUYDALQ XVDP RV QXHVARY GRV KHP IMHURV FHUHELWD®N DOP DQWQHU

OXHMAR FXHBR HQ HTXICTEUR REVHUDU FRQ QXHVARV RWV D WDY«V GH ®V
EIQRFX@HV\ DIXG] DUQXHWARY RGRV T@FUHP HQW QXHVADV KDELIGDGHY FRIQMYDV
\ GH DSUHQGL] Dl SRUNXH VRGDV @V DYHV WHQHQ SIFR SOP DV SRQHQ KXHYRV SHR
VRQ GLHHOMY H MMQ HVSHAHV GH DYHV HQ HOP XQGR  HVWR GHVSIHUD HO
LOMUV SRUFRQRAHU@V GLLHUHQADV SDUD SRGHULGHQWIEDUFDGD XQD

$ OKDPHUREVHUYDALQ XWI DP RV GLLHHQMV WSRV GH P HP RUD FRP R @ FRP SDUDAYD
® DQDOMND @ GH FRUR SOJR ® GH @UR SOJR\ @ P HP RUD HVSDADO 0 HRWD @
FRQGIALQ ['VED SRUNXH DOUHDT DU XQD VDAGD GH REVHUYDAWQ VH FDP 1QDQ YDURV
NQP HARV \VBP El«Q WHQH EHOHIIERV VRADBN GHEIGR D TXH VH FALHD XQD QXHYD
FRP XQIGDG GH DP LJRV 11QD® HQW SLRYRFD XQD P D\ RUFRQAHQAD FRQ HOFXIGDGR \
FROVHUYDALQ GHOP HGIR DP ELHQM\ GH &V HVSDARV QDWWDBN ( V XQD DPAMGDG TXH
VH SXHGH UHDQ DU SEPAEDP HOW HQ FXDOXIHU DU GH @ WHUD VR® VH HTXIHH
XQRV ELQRFXDUHV XQD JX D GH REVHUYDARQ\ JDQDV GH GIM XU DV TXH\ D VDEHV \L
HWEV FDQVDGR HWHVDGR \ GH P DOKXP RU WM KDFH 1D VDI D ©@ QDWILD®] D D
REVHUYDUDYHV

&KISH&RURQD 1 HIWD &DUGHTD SXMV@ *DJ D0 RIHQD $WGHD KHIRGDY

&RIEU &RIRQD 9IRGMD 50P RVRP \ ID YIRTGHHSY 3UDQID &DSXAKD SR 31LDQJI D XCRYIHDQD
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81 (188(1752 3$5$5(8&21(&7$5&21 (/ 3/$&(5" (

/$/(&785%
3RU 9DQHWD %M R 3HURGMM LQGHSHQGIHOWM

(Q HOP DURR GHO' D 0 XQGDOGHO/ [ELR HOFOE GH ®RMWD GH 6FKROH 3Vt KRB\

DXVRGHQRP LODGR /D WY@ GH ®V /RUHYRV RUDQIp XQ HYHQR DEIHUR FRQ HO
RENMMYR GHIRP HQBU\ SLRP RYHU® GFXLD LH ®f LYD D QXHYRVIQMUHVDGRY ' XIDQM @
VHMUQ BV [OWI DMV GHOFOEE \ DMMOQMY VH UHXQIHIRQ
SDID FRP SDUMJ @ H SHUHQAD GH GHU &E@WM QED /™52 ' (/0 (6
QRYHD GHOHVAMRUNDD/AHQWH 5RGRIR 1 DIR &RQYHUDLRQ

FRQ HODXVRU LH ®f IRQDLIRQ VREUH HOFRQWIQIGR GHOTELR \
KDWE VH UHDQ 1 XQDULD GHCP WP R

3RWMURLP HOM  [QMILDQMY GHO FOE \  SDUARSDQWMV
LOYIVGRV @IYDURQ D FDER XQD WH ®f [pnQ FROPWD HQ VRLOR
D ® REWD 6H FRP HQW TXH @ QDUDWYD GH 1 DUR JHQHWDED
XQD VHQVDApQ GH QWP IGDG MP MU D @ GH GHUHOGIDUR
SHURQDOGH @ SIRBIRQWD GHWEFDQGR @ QDVDAGDG
FRQ @ TXH VH SUHVHQWEDQ SHOVDP IHQRV\ HP RARQHV GH
P DQH.D GLHAD

61Q HP EDUR @V DSRUBARQHV GH &V DMMOWV JILDLRQ
VRELH GWQEV SHUSHPADVY HORFEQGRWH HQ @
UHSUHHQWHLQ GHO  SHURQDMIE  THP HAIOR ) XHIRQ
UHRXULHQMV REVHUYDALRQHV FRQYHU HOWV TXH SHVH GH ® LOALI DOW GH @ KMRUD HO
HWER QDUDAYR GV @iy D H SHUP HQWBUAHIR FDQVDQAR DOFROMGHDU TXH HOUHDWR
VHH WQG D MQ XQ GHVDUR@R FOLR

WXD® HOM VH H SUAML TXH @ UHSUHVHOWAQ GH XQD P XMUGHVGH @ YR] GH XQ DXVRU
P DVEXQQR SDUHFD IRY DGD HQ AHWRY P RP HQRV HWP SQLFDQGR FRQ HVAHQDV TXH \H
FROMGHDLRQ SRFR YHRVP LBV GHVGH XQD SHWSHPRYD |HP HQIQD 6H P HQARQU TXH
DXQTXH HODXWRU EXVAL DERUEDU XQD H SHUHQAD OWP D @ LOMQALQ QR MHP SWH
UHVXORED FROYIQRHQM

6&+2/$( 36<&+2/2*<1(: 6 ™M6E6™+76




/ D GMPXMpQ VBP El«Q IQFO0\ 1 FRP HQBURY VREWH HORUJHQ GHOVIX® GH @ QRYHD
GHUYDGR GH REVHUYDARQHY FUWFDV UHAELGDV SRUHODXVRU \ VREUH @ FRQARYHUD TXH
JHOHW VX GHFOWDARQ GH TXHHU GDU YR] D WP DV TXH WHIYVQ «O @V P XMUHV QR
H SUMVDEDQ (M WHO{[pQ SHWP Wi DEUU XQ GE®RIR VREKH ® (P WV GH @
UHSUVHQEALQ @MDUD\ @ P SRUEBQAD GH @ SHYSHPRYD GH J«QHR HQ @ QDUDWYD
FROMP SREQHD

&ROVHFXHOMP HOM GXWDQOM @ EWHYH YIGHR@P DGD 5RGRIR 1 DR H STHL TXH @
HVFUEl GHVGH @ SHUSHPRYD GH XQD P XMU FRQ HOREMMYR GH TXH @V GRRUIV
VIOWHIDQ TXH XQD YR] 1HP HQLQD BV QDUDED @ KIMRUD &RP HQW TXH EXVFu LH GO
FUP R @V P XMUHV H SHUP HQWQ HODP RU HOGHMVDP RU\ @V S«UEGDV \ TXH HOP D\RU
UHVR | XH @I WDUT XH QR VH SHURELHD TXH XQ KRP EUH VH HQFRQWDED GHWEV GH HVD YR]

(Q @ VMMUQ GH SIHIXQWV \VH FXHVWRQU DODXVRUVREWH VX WEQUMR GH @ SRHVD D @
QDUDWD \  SRAMURWPP HOM D @ QMDXWD ([QIDQA 1 DR H STRu TXH VX SUP HU
DFHUDP HQR IXH D @ QRYHD KIMAMUFD SHIR SRUMURLP HOM LOFXUMRQU HQ RWRV
J«QHRV FRP R @ QRYHD MYHQIO. ®V FXHQRV SDLD Q& RV SRUXQD QHAHVGDG FUHDWYD
TXH® VXU D GHP DQHD HVSRQEQHD

30D &E@WM QB D HODXVRU VH DSR\ i HQ @ELRV DXVREIRIWEIFRV GH P XMUHV \  HQ
FRQYHU/DARQHV FRQ DP LIDV $GHP £V IH ®f IRQU VREWH AP R VX HGXFDAQ WDGIHRQDO
® @IV D FXHVWRQDU @V GLHHQADV P SXHWEV HQAH KRP ELHV\ P XVILHV LQTXIHVXG
TXHVBP El«QP RW @ HCDFAPQ GH ® REWD

' XWDOM @ FKDUD FRQ HODXVRU \BP El«Q VXWIHRQ WH®f IRQHV TXH
SXVIHIRQ HQ HOFHQAR @ [P SRUBQAD GH UIHFRQRAHU@V GMAUHSDOADV GH
IOMSUHEAPQ HVSHAD® HOM FXDQGR VH DERWED @ WHSUAVHQEALQ GH
OV P XMH GHVGH SHUSHPRYDV P DVEXIDDV $OXQRV DMMMOWV
GHWEFDLRQ TXH DXQTXH HODXVRUHVAUELL HQ XQ FROM VR P X\ GMAQR
DO DAMDO HO GE®RJR SHWP Wi IGHOMIFDU FuP R SHUAMMQ AHURV
GHVDAHURY GH IOMSUHVEApQ VRELH @VP XMIHV\ VX DXVRQRP D

(Q XQ P RP HQR SRWMURU HOP DHVAR 0 LIXHO SWRIHVRU GH
IRVRI D FRP SDUAI XQD WH®f lnQ VREWH @ [P SRUBQAD GH @
GPXWD FRP R SEPAED FXAMWDO\ FRP R IRWP D GH UMMMQAD
| LHQW D XQD VRAHGDG TXH SURU] D @ LOP HGIDW] \ @ XWIGDG
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6HIVQ H STt DXQTXH KR\ QR H M XQD SHUWHFXALQ @MDOGH ®V GRRUHV V \H
SHUAEH XQD S«UGIGD JUDGXDOGHOEDI DIV FX@XDO HQ @ TXH HOHWILAFR LH®f LYR GH @
GPXWD \ @ FXGMWD @MDUD KDQ TXHGDGR GHVS®] DGRV DQM RWRV IQMHHY P £V
XWDBURY

0 LIXHOBP El«Q DGYLLAL VREUH @ GLLIEX®BG GH P DQMQHUXQD DMQALQ SURIXQGD | LHOM
DOFRQWEQM DVHGIR GH HAP XBV GLIMIBN SHWRP [ IGHDV GH DXVRUHV FRP R -RUH

/ DURWD\ / RXIVH 5RVHQE@WASDLD DILLP DUTXH @ GRXD GHEHUD VHUXQD H SHUHQAD
VI QUIFDAYD QR XQDVBUHD P HFEEQIFD RUHQVBGD D XQ VMMP D GH FD@ LEDARQHV

3DWD 110D DUO LIXHOHQ VX RSIQNQ
@V SIEPAFDV HVAROUHY FHOWDGDV HQ
HOUHVXP HQ \ @ P HP RU] DANQ KDQ
UHGXAGR HODAR GH BHUD XQ P HGR
SDUD DBDQ DURWRY [ LOHV DBMQGR®
GH VX SRWIQALDOADQM RUP DGRUFRP R

HOFXHOWR DXWQWR FRQ @V
SDDEWDV\ OVIGHDV

30D BV DMMOWMY HVSHAD® HOM DTXH@RY TXH QR |RUP DQ SDUM GHOFOE GH GRMLD
SDUMASDU HQ HWM HYHOWR UHSUMVHOW XQD RSRUMQIGDG YDIRVD SDUWD DRHUFDUM
QXHYDP HQWI DCS@AHUGH BHU\ FRP SDUMJHQ FRP XQIGDG 0 XAKRV FRIQAGIHIRQ HQ TXH
HAM WER GH HVSDARV VRQ SRFR IUHFXHQMV \ QHRHVDURV \D TXH SHP IWQ XQD
FROYLYHQAD DQHGHGRU GH LQMUHVHY FRP XQHV TXH HQ HOGD D GD QR MHP SWH VRQ
SURUGDG / D FXURMGDG HOGHVHR GH FRP SDUMJRSIQRQHV\  HOLOWLKY SRUUHVRP DUD
GRXWD SRU JXWR P £V D@ GH OV REQDARQHV DFDG«P IFDV R @ERWDGN  IXHRQ

DOXQDV GH @V SUQASDEN P RWYDARQHV TXH &V @IYDURQ D DMWMU

( OHYHQR GHY HQ FIDWR TXH HQ WHP SRV GH @ LQP HGIDW] DSRWEIU SRU HVSDARV TXH
SURP XHYDQ HOGLE®JIR SDXVDGR\ HOGIM UX\W GH @ GRMD HV I XQGDP HQWO/ HHUQR VR®
GHVDULR@ KDELDGDGHY FRIQWYDV VBP El«Q DIP HQW HID® D\ RUHD FRP XQIGDG

/ RV LQYMBGRV VH P DUFKDLRQ P RWYDGRV DOXQRV FRQ HOGHVHR GH UHVRP DU GRMLDV
SHURQDBN RWRV FRQ @ LOMOQALQ GH FRQWOXDU SDUARSDQGR HQ I XWXURY HOPXHQARY
SHR \RGRV FRQ @ FHUM D GH TXH FRP SDUAUHOJRFH SRU®V CELRV WIXH MHQGR XQD
IRUP D SRGHRVD GH FRQH lLQKXP DQD
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6LTXIHUHV SDUNASDUHQ QXHVAR FOXE GH BRWUD P DQGDXQ: KDWDSS DO

6&+2/$( 36<&+2/2*<1(: 6 ™M6E6™+76













