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¥ WIEW

A
HOUMECWNERS ASSOCIATION

ARTICLE I - PLAN OF UNIT OWHERSHTD

Unit Ownership. The Property located in Monree
County, §tate of Indiana, and more particularly
described im the Declaration to which these By=
laws are attached has been submitted to tha
provisions of Chapter 349 of the Acts of the
Indiana General Assembly of 19463 entitled,
"Herizontal Praperty Act® by Declaration recorded
in the Office of the Recorder for Monroe County,
State of Indiana, simultanecusly herewith, and
shall hereinafter be known as "Bay Viaw Honmeowners
Asscciatien™ (hereinafter called the
"Condominiua").

Applicabilicy of Sy-laws. The previsions of these
By-laws are applicable to the Property of the
Condominium and to the use and occupancy theress.
These By-laws are adopted simultaneocusly with the
execution of that certain Declaration craating the
Bay View Condominium te which thesa By-laws are
attached and made a part thersof. Tha Daclaratien
is incerporated hersin by raference and all of the
SOVERANts, rights, definitions, restrictions and
liabllities therein contained shall apply to and
govern the interpretaticn of these By-laws.

Avplicatinn. A1l present and future cwnars,
martgagees, lessees anpd occupants af Units and
their enmplovees, and any other persons who may use
the facilities of the Property in any manner are
subject to the Geclaration, these By=laws and
rules and regulaticns made pursuant hereto and any
ancndment to these By-laws upen the same bheing
passcd and duly sat forth in an amandrent to ohe
Daclaration, duly recorded.

The acceptance of a2 deed of cativeyance or the
#ntering into of a lease or the act of Qccupancy
of a Unit shall constitute an agresment that these
By-laws (and anvy rules and regqulations made
pUTSUANE heretce} and the provisions of the
Declaration, as they may be amendad from time to
Time, are accepted, ratified and will be campliad

b
Lil.




Section 2.

Section 3.

Section

.
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ABTICLE 11 - UNIT OWHERS

dama and Heture of Asseciation. The Bay Viaw
Homeowners Association shall be an association
comprised of all of the Unit Gwners as herain
provided which Homeowners Association shall ba
governad by the Board of Administrators as horein
provided,

Lace #. ALl meetings of the Homeowners
association (hereinafter raferred to as
"Asgoclation”) of the Condominium shall be held at
the Property or at such other place either within
or without the State of Indiana, as shall be
designated in a notice of the meeting.

ua ting. The first annual meeting of the
Assoclation shall be held at 10:00 a.m. on the
first saturday of June, 1593 for the purpose of
electing members of the Board of Administrators
and for the transaction of such other business as
may be properly brought before the meeting. at
such meeting, the members of the Board of
Adminisrrators selected by Declarant and
constituting the initial Board of Administraters
shall resign and all of the Unlt Ownerg, including
Declarant, shall elect a new Board of
Administraters, Thereatfter, an annual meating of
tha Unlt Owners shall be held at 10:00 a.m. on the
first Saturday ¢f June of each year, if not a
legal holiday, and if a lsgal holiday, then at the
same time on the next following Saturday not a
legal holiday.

Substitute ating. T¢ the annual meoting
shall not be held on the day designated by the Bv-
laws, a substitute annual meeting may be called in
zecerdance with the provisions of Section & of
this Article, A meeting so called shall be
designated and treated for all purposes ag the
annual meating.

Special Mestings. Special meetings of the upiz
Cwners aay be called at any tinme by the goard of
Administrators or upen the written reguest of not
less than 0% in Common Interest, in the
aggregate, of the Unlt Owners.

pi Mestings. Wrirten or printed notice

Hotice of i
stating the place, day and hour of the maating

shall ba delivered or mailed net less than ten
{10} days nor more than fifty {50) days before the
date thereof, cither personally or hy mail at the

-4 =




Section 7.

direction of the 3 x
owners Salling the ting, ©
antitled o vote at such nmeeti

in case of an annual or substity i

Aotice of meating need noet spag {cal

business te be transacted uniess it i

other than the slsction of Administrators on which
the vote of Unit Cwners iz expressly raguired by
the provisions of the Indiana Herizontal Property

ACE.  Ip the case of a special meeting, the notice
of meoting shall specifically state the purpose or
purpotiec for which the meeting is colled.

When a meeting is adjourned for less than thirgsy
£30) days in any one adjournment, it {s not
necessary to give any notice of adjourned mesting
othar than by anncuncement at the meeting at which
the adjournment is effective.

Quorum, The presence ia person or by proxy at
any meating of the Voting Mesbers (as defin
Sectian 8 of this Article) having 10% of the
votes shall constitute a guorum; provided,
howsver, should the Asscciaticn he subsogquensly
incorporated, a querum shall cesmstitute that
percentage of the tetal votes as may be requirad
by the applicable provisions of the Indiana et
tor Profit Ceorporatien Act, byt dn no event jese
than 30% of such total veted., If chere i3 no
juorum at the opaning of the meeting of Unit
Owners, such mesting may be adjourned from time ta
time by the vote of & majority of the Veting
Members present, either in perscn or by proxy; and
at any sdjourned meeting at which a guorun is
present any business may be transacted which might
have been transactad at the original mecting.

The# Veting Members at a mesting at which a gquorum
1% present nay continue to do business until
adjournment, notwithstanding the withdrawal of
anough Voting Members to leave less than a querun,

bo ane pexsen wi
be entitied tc vete
y person

the Uni WOErs. Such person
CHE] and hereaftar referred to as a
"Voting Membar." Such Voripng Membe: may be he

ownsr, or one of a group composed of all of the
Uwners eof a Umit, or may be some other parson
designated by such COwner or Owners to act as proxy
Gn his or thelr behal! and who need not he an
Swner,  Such designation shall bas made in writing
0 the Beard and shall be revecable at any time by




Sectinn

Sectinn
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jucticially deoclarad incospotonce of any
designator, or by written notice te the Board by
the Cwner or Ownerg. The total numbar of votes of
a1l Voting Members shall be 100, and sach awney or
groug of Owners {including the Acard of
sdminigtratars, if the Board of Administraters, or
ita designee, shall then held title to one or nare
“nits) zhall ke entitled Yo the number of votes
wgual to the total aof the percantage ol ownership
n the Comien Areas and Facilities applicable to
Is or their Unit as set forth in Exhibit E of the
beciaration.

(=4
*

h

Madority Vote. The vote of a majority in Common
Intarest of Unit Owners present at a meeting at
which a guorum shall be present shall be binding
upon all Unit Owners for all purposes except whura
3 Righar percentage volte Ls regulred by the
Declaration or By-laws ar by provision of law.
Browigs, nit Owners may vete either in persen

ar by agents duly authorized by written proxy
executed by such Unit Owner ar by his duly
authorized atterney-in-fact, A proxy shall not he
vaild after the pivation of eleven (il) montns
from the date of its execution unlegs the person
zrecuting it specifles therein the length of tine
for which 1t s teo coptinue in force, ar limits
S8 Use Lo a particuelay meeting, bur no proxy
shall be valid after (14) years fros the date af
its execution. Unless a proxy otherwise provides,
any proxyholder may appeint in writing a
substitute te act in his place. In order te ke
effective, all proxies must be riled with the
Secratary or Jduly Atting Zecretary of the
Ascoclation cither during or prior te the menting
in question.

aiver of Motiue, Any Unit OCwner may waive
ice of any meeting of the Association in

iting and such waiver shall be deemed aguivalent
the giving of such notice. Attendance by a

it OWner at any meeting of the Association shall
stitute a walver of notice by him of the ti=a
plags ther=o! except whers a vnit Owner
attaends @& meeting for the axprass purpoesa of
SUJBULIng o the transaction of any business
because Lhe medting was not lawfully called. I
311 the Unit Owners are pressat at any meeting of
the Association, no netice shall be required and
any business may be transacted at such meeting.

5B
[z
|

ry

informal Action v Usit Swners. Any action which
¥ £2 Laken at a o the Asscciation rmay
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Lo taken without a meeting i€ a cangent in
writing, setting forth the action ue takan, shall
be signed by 21l of the persons whe would be
entitled to vote upsn such action at a maat ing
{that is, the Voting Members), and filed with the
Secretary of the Association to be Rept in the
Association Minuta Book.

&Siiﬁéﬁ_liim:wﬁGﬁEQMQL”ARHIHL§IEﬁIQE§
fection 1. pHumpar, The businessz and Property of the

Condeminiup shall be managed and directed by the
Anard of Adminietratores cenmposed of five (4)
bersons (except that the initial Board shall be
threg (3) In pumber) or by such Executive
Compittaes as the Beard may establish pursuant te
the By-laws.

Section 2. Initial Administrators, The initial

Adninistrators shall be salecteg by the Declarant
ared sfall sepve, at the election of the Declarant,
from the date upen which the Declaration is
recorded {n “he Manrnse County, Indiana, public
records until 90 days after all of the Units of
4ll phases op development have bLeen sold and
conveyed, or until such time as their successors
are duly elected and gualified.

The names of the persons who shall sevve en the
initial Board of Administrators {which such
initial Board shall be composed of three members)
Irom the date upen which the Declaration is
racorded in the Monroe Councy, Indiana, public
racords until the first apnual meeting of the
mambers or until such time as their SUCCessors are
duly elscted and gualified are as Frl lnwa:

Ronald J. Rillign
James F. Frank
Kim Killion

Fa

Section 2. hection, Topm and Qualification. Excep: a
provided in Sections 2 and 5 of thiz Articl
Administrators shall bo elected at the annu
meeting af the Asscciation and those persons whe
receive the highest number of votes shall be
danvned to have bean eiezcted; provided, howaver,
that co long as Declarant shall own one [ G ¥ Yo
Units, Declarant shall have the right to designate
and appoint one menber to the Board of
Administrators. The size of the Board of
Administrators may be increased or decreased fron
Time te time upon the affirmative vote of 754 in
Tommen Interest of al. Unit Owners provided thas

- 4 -




sSection 4,
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snid Board shall not be less than Uhizee (3] in
nuaber. Ea Administratar shall held office for
ich elected or until his doeath,

the perjod far wh
resignation, retirement, remeval, disgualification
or his successor iz elected and qualifies. Fach
nepber of the Board (after the first annual
aeeting of the Association and the electicn and
qualification of the successeors to the initial
Board of Administrators) shall be one of the
Owners ar Co=0wners; provided, howaver, that in
the event an Owner is a corperation, partnership,
Ltrust or other legal entity other than a natural
FUTSON SY povsong, then an efficer or dirscior aof
such corporation, partner of such partnaership,
beneficiary of such trust or manager of such cther
legal antity, shall be eligible to serve as a
menber of the #oard.

e H] g e

After selection of successers to the initial Board
of Administrators, ths members of the Board of
Aaministraters shall be divided inte three 1}
classes, the first ¢lass to consist of two {2)
Senbers, the second Class Lo consist of bwe [2;
members, and the third class to coensisr of ara (1)
member. The members of the first class shall
initially hold office for a term of thrae (13
years; the members of the second class shall
initially hold office for a term of two {2) years;
and the member of the third class shall initially
held office for a term of cne (1) year. At alil
annual electisns thersafter a number of
Administrateors shall be slected by the VYouing
Hembers to succeed those Administrators whose
terns then expire and esch such Administrator
shall serve for a thres (3} vear term. 5o long as
Duvlarant shall own one or more Units the menber
to the fBeard which Deelarant haz the right te
appeint shall be the member which constitutes the
third class, MNething hereln contained shall be
censtrued te prevent the election of an
Adminlstrator to succeed himself.

Ramoyal. Administrators may he ramovad from
cffice with or withaut cause by the affirmative
vote of the Unit Owners having a majority af the
Letal votes entitled to veote ar an elacticn of
Administrators. However, uniess the entire Soard
is removed, an individual Administrator may ba
removed if the number of Unit Owners voting
against the removal would be sufficient to alact
an Administrator i{f such Unit Dwners voted
sumulatively at an annual slection. If any
Administrators ars so removed, new Administr-anors
a4y Le elected at the same nesting; providad,

- 1ig =




Ve 214 23

Declarant ownas onw oo
atocr elegted by Declarant
the prior wWritten

. may be filled by a

tha Administrators, though
quUerun, or by the sole remaining

ator; but a vacangy created by an
increase in the authorizad number of
Rdminmlgtratses shall me tidled onlv by elestion an
an annual meeting or a special meeting of tnic
PwWners called for that purposs, Yoting Menkers
may slect an Administrator at any time to £il11 any
vacancy not filled by the Adwministrator.

4]

Section 6. Comgpensation, he Heoard of Administraters shall
recelve no compensation for their servicas.

e Compnittess. The #Heoard of Administrators

o8y redeidtion adopted by LAZRINOuUS voLe of
nunber of Administratars fixad hy these Bym

5, designats two of more Administrators to

stitute an Execus Committae, which committes

the exzent preovided in such resclution shall

roise ail ef the authority of the

The Board of Admi
aereatée such Sther
A appropriave L
administrato
rasponpibil
the Condomn

rs may, in like manner,

ees as Lt deams necessary
the Beard of

out its duties and

Section 8. Board of Adr istrators

have the

i W nd duties necessary for the
nistration of the affairs of the Condominiun

Pay de 21l such acts and things, axcapt such
as Dy law, or oy the Declaration, or by these
&S may net bhe delegated to the Board of

inis ers and duties of the

4 o all ineclude, but shall
b lowing:

{a} Operation, car d maintenance of

e 23
the Common Areas and Fae

(k) i Expenses and
special : g the affairs of
the L Y iout limitaticn, the
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eperation and meintenance =L the Fraoperty;

{¢j Coliectien of the Common Zxpenses and special
agsassments from Unit Owners;

Employment and dismissal of the personnel
n ssary for the mainténance and Gperation of the
Commen Areas and Facilities;

fe) The adoption and amendnent of such Yeasonablie
rules and regulations as iw may deen advisable for
the maintsnance, =onservacion, and beautificarian
2L the Propercy, and for the health, comfort,
safnty and general welfare af the Ownars and
fccupsnis of the Property. Written notice of such
rules and regulations shall be given to all Owners
and occupants and the entire Property shall at ail
times be maintained subject to such rules and
regulatiens;

(L} Cpening of bank accounts on behalf of nhe
Condominiuom and designating of thae signatoriss
veguired therafor;

(g} Purchasing or leasing or otherwise acquiring
in the name of the Boargd of Administrators, er its
designes, corporate or otherwise, on behall of all
Unit Gwners, Units offered for sale or lease or
aurrendered by their Owners to the Board;
provided, however, such action has boen duly
authorized by the affirmetive vote of Unit Owners
GWning 751 10 Commen interest of the Condominium;

(hj Purchasing of Unitg st fereclosure ar other
iudicial sales in the name of the Board of
Administrators, or its deslgnea, corporate or
otherwize, on behalf of all Unic QWnera; provided,
Rowever, such action has been duly authorized by
the affirmative vets of tUnit ownerg owning 75% in
Compon Interest of the Condominium:

(i} Selling, merrtgaging, voting the votes
Appurtenant to ¢or otherwissa dealing with Bni
Acqguired by the Board of Administraters or |
degsignen, corperate or otherwisa, on behalf
Unit Swners, subject to the Declaration and
applicable restrictions, and oryanizing )
corporatiens te act as designees of the Board in
acquiving title to Units on behal? of all CUniw
Swnars;

and repalring any Unit, it sush

not

A1T i3 pecessary L -
Beard ar by ogeration of
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ions te protoct the Common
ther particn ¢f the
It

applicable reaars
ti Y
/ Unit has failed

Areas and Facl :
building(s). if any Owner aof =

Within a reasonable Cige afoer Written neotice af
Lhe necessity of said maintenance or repxic has
basn doeliverad or mailed by the Hoard to szid
Owner; provided, that the Board shall levy a
special assessment against such cwner for the
“ests of s5aid maintenance or repair;

1]

(k) Entering any Unit when nocessary in
Sonswctiun with any maintenance G construction
for which the Board ig tesponsible; provided, such
entry shall be nade during reasonable hours with
as little inconvenience to the Cwnar as
practicable, and any damage caused thereby shall
be repaived by the Board and such expensns shall
be treated a8 a Common Expense,  The Hoard shall

lave fhe vight to retain keys for sach Unie;

otg, deeds and
veuchers Ior paya x5 and other
instruments in such na time to Tipe
shall he deternined oy writren resalution of the
Board. In the absence of such determination by
the Hoard, such documents shall be signed by the
Treagursr and countersighed by the President;

{1y sSigning al}i a

fm} Obtaining insurance for Lhe Broperty,
including the Units, pursuant toe the applicable

P TR S LAy
=h Lo Lnd UeCiaranaion;

() Baking repairs, additions and lmnprovements to
Or alterations or restoration of the Property ln
ACOrdance with the other proviaiens ¢f these By-
laws ang the Declaration, after damage or
destruction by fire or other caswpalty, or as a
result of cordennation or o in
proceeding; and

{0} Lontract for ail gonds, servi
insurance, Payment for which 18 to be made from
the Common fwpense Fund.

Secetion 4. danasing Agent. The Bosrd of Administrators for
the Candamininm may angage the garvicesz of any
person, firm or corporatien o act as Managing
agent, for a term not to exceed throe years, at a
compensation establiished by the Bosrd, te perform

such duties ang services as the Board of
Administrators shall authoer: including, but not
iimited to, the dinjies listaed In subdivisions {aj,
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« (R}, (m), (n) ang (v) of
Article III. Any suech

L apecify the right or the Board of
L0 terminate the engagenaent on

¥s netice. The Board may delagace

9 agent, all of the powers granted

¢ Administrators by thesa By-laws
owers set forth in subdivisziens
hy. 11} and {1} of Section 8§ of

- Such managing agant may be a
partrership which is ap affiliate

Tl

b

Corporation o
of Daclarast,

=

%ETIEgiggﬁl;:jUQEZLEQQTQE_éﬂﬂlﬂiﬁlﬁﬁigﬂﬁ
Sectien i, rganizational Meeting, The first meeting of the

initial Board of Administraters designated in

these By-laws shall be held at such time as the

baclarant shall determing. The first megeting of a

newly elected Board of Adninistrators shall be

reld within fifteen (13} days following the

TEATING of The Unir Dwners at which the Beard was
gcted.  No potice shall be necegsary to the

y elactad zenkers of the Board of

Llnistratorg in order to lagally constitnte avieh

ting, previding & quorus shall be present,

gular Meetipgs, & regular meeting of the

ard shall ke heid iamediately after, and at thae
famg¢ place as the annual meeting or substitute
annual meeting of the Unit Owners. In addition,
the Board of Administrators miy provide by
resclution the time and place either within or
hout tne state of indiana, for the holding orf a
gular neeting of the Board.

segtion 3, ipesial Meetings, Special meetings of the Board
af Admanlstrators may be chlled by or with the

sl
urst of the President or by any two
nistraters, Sueh meeLings may be held sither

18tr
S0 ar without the State of Jndiana.

)

g
T

s

Sectian 4. gg;iggmg;_gggginggé Regqular meetings of the
4 of Administraters A2y be held withour
¢, The person or porsons who called a
tal mueting of Administrators shail, at laeast
¢ days before the meeting, give notice thercef
BY any usual means of communicatlion. Such netice
Y Lhe purpese for which the moeting

by an rdministrator at a meeting shal}
walver of notica ef such meating

an Administrator attends the meeting
55 purpcse of objection te the

of any business Lecause the meeting
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Jecriocn 5., Walver of Nobice. Any member of the Beard af
Administrators may abt any time waive notice of any
meeling of the Hoard of Administraters in weiting,
and such waliver shall be desped egquivaleant ko tha
9iving of guch notice. Attendance by a nesher of
the Roard at any meeling of the Board shatl
congtitute a wailver of notice By him of the time
and blace thereof. if all the pepbars of the
Bpard of Administrators asre present art any neeting
@t the Board, no notics shall ba required and any
business may be transacted ar such meeting.

Fection 4. fuorum, A majerity of the number of
Administrators Fixed by these By=laws shall be
raguired for and shall constiture & gquorus for the
transaction of businessg at any meeting of the
Board of Administraters.

Section 7. Hanper_of Acting. Except as otherwise provided in
this section, the act of tha majority of the
Administrators present at a racting at whick a
quornnm 1s present shall be the act of the Board of
Administraters,

The vate of 2 zajority of the admin:ssravers then
holding office shaill, subject to approval by the
Unit Ownhers as harain provided, be reguiraed to
adopt, amend or repsal a by-law, Vacancies ip the
Board of Administrators may be filled as proavided
in Article III, Sectian 5, of these By~laws.

Graanazguion. K3k zesting of the Zeard cof
Administrators shall be presided over by the
President, and in the absence of the President, v
2y person selected to preside by vote of the
rajority of rhe Adainistraters present. The
SEcretary, or in the absence of both the Secratary
2N Assistant Secretary any person desigpated hy
the President of the mesting, shall act as
Secretary of the meeting,

Section 9. Lﬁigxmﬁi_&ngﬁn"Qﬁ_ﬁﬁainiﬁ&:§&95§; Actlion taken
by & majority of the Administrators without a
meeting is nevertheless Roard action {f written
COnsent te the action in guestion is signad by -
of the administrators and filed with the minutes
- 2 ¢ I | TP O
of the proceedings of the Board, whether done
Lefure Of after the action zo taken,

Sectinn o, Exch ens

Soction ig, Miputes. The Beard shal) Keep minutes of ita
proceedings, which shall be available for
ingpection by the Unir Cwners during reazcnable
bus iness hours.

fidelity Bopds. The Board of Administrators zay
in itz discretion require all officers and

i
I
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employees of the Condominium handling oy
responsible for Condominium funds to he covered by
sfl adegquate rideiity bond. The premivms on such
bonds shall constitute a Common Expense.

lLiabllity of the Board, The members of the Board
of Administrators shall et be liable to the Unjt
Owners for any mistake of judgment, negligence, or
otharwise axcept for their own individual willfuyl
misconduct or bad faith. The Unit Owners shall
indemnity and held harmless each of the members of
the Board against al) contractual liability to
others arising out of centracts made by the Board
on behalf of the Condominium unless any such
contract shall have been made in bad faith or
contrary to the provisions of the Declaration or
these By-laws., It is intended that the nembers of
the Board of Administrators shall have no perscnal
liability with respect to any contract made by
them on behalf of the Condominium, except to the
axtent that they are Unit Cwner{s). It is also
intended that the liability of any Unit Owner
arising out of any coentract made by the Board of
Administrators, or out of the aforesaid indemnity
in favor of the nBembers of the Board, shall be

Facilities bears te the interests of all the Unit
Qwners in che Common Areas and Facilities. Every
agreement made by the Board or by the managing
agent on behalf of the Condominium shall provide
that the nembers ef the Beoard of Administrators,
or the managing agent, as the case may be, are
acting only as agents for the Unit Owners and
shall have no personal liability theresunder
{except as Unit Owners), and that each Unit
Owner’s liability thereunder shall be limited to
such preportion of the total liability as his
interest in the Common Areas and Facilities bears
to the interest of all ynit Ownaers in the Common
Areas and Facilities.

ARTICLE V. - GFFICERS

Bumber. The principal officers of the Condominiun
shall consise of a President, a Secretary, a
Treasurer, and such Vice President, Assistant
Secretaries, Assistant Treasurers, and other
officers as the Roard of Administrators may from
time to time elect. Any two or more offices may
be held by the same person except the offices of
the President ang Secretary,

Electio nd Tern The gfficers aof the
Condominiun shall be elected by and from among the
Board of Administrators. Such elections may be
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held at bhe regular annual meeting of the Board.

Each wifleer shall held office for a period of ope
Yaar or until his death, resignation, ratirement,
remcval, disgualiricacion, or his successar is
alected and gualifies,

Section 3, Remuval, Any officer er agent oiected or
appointed by the Board of Administrators may ke
ramoved by the Board with or without cause; byt
Guch removal shall be without prejudice to the
contract rights, if any, of the person seo removed,

Section 4, Compensation. No officer shall receive any
compensation from tha Condominium for acting as
such. )

Segtion 5, Eresident, The President shall_he the principal

executive officer of the Cendominiup and, subject
Lo the control of the Hoard of Administrators,
shall supervise apd cantrol the managemsnt of the
Condopiniun, The President shall, when present,
proside at al: mestings of the Board and of the
Unit owners and, in genaral, shall perform alt
duries as may be Prescrited from time to time by
the Board.

section &, Yigo Prasident, The Vice President, and if there
be more than one, the Vice Presidant designated by
the Board of Admlnistraturs, shall, in the absence
or disability of the President, have the pewers
and perform the duties of said office, 1n
addition, each Vice President shall perforam such
ether duties and have such other powers asz shall
Lbe prescribeq by the President of the Board.

Aection 7. f2evetary.,  The Secretary shall Keep accurate
records of the acts and proceedings of all
meetings of tnic Owners and Administrators, He
shall give, or cause to be given, all notices
required by law and by these By-laws. He shall
have generai charge of the minute books and
racords of both vhe Association and the Beard, Jlie
shkall =zign such instruments as may raquire higs
3ignature, and, in general, shall perform all
duties incident to the office or Secretary and
Such other duties as may be assigned him from time
Lo time by thae President or by the Boord of
Administraters.

Section 3, Ireasurer,  The Treasurer shall have Gustody of
all Coendominium funds and securities and shall
receive, deposit op disburse the same under the
direction of the doard of Administrators. He
shell keep full ang deSurate acoounts of the

.- 17 -
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finances of the Condominium in books especially
provided for that Purpase. He shall cause s brue
Statement of ito ausets amd liebillties as of the
close of each fiscal Year, and of the results of
its operations and of changes in sSurplus for each

fiscal year, all in reéasonable detail, to be
‘ ared and dist¥ibute c all Ung WRers and
menbers of the Board of Administrators on or

before the 15th day of the third month following

_the close of each fiscal year, ® statement o
fiTed shall be kept avallable Tor inspection by
for a period of three (1) years and

any Unit Cwner

the Treasurer shall mail or otherwise deliver a
€opy ©of the latest such statement to each Unit
OWher annually on op bafore March 15 covering the
preceding calendar Year. The Treasurer shall alsa
prepare and file all reports and returns reguired
by Faderal, State or local law and shall generally
perform all other duties as may he asgigned to him
from time to time by the President or the Beard of
Administrators., Such functions may, in the
discretion of the Board of Administrators, be
delegatad to a managing agent,

Asgista driss and Treasurers. The
Secretaries and Assiatant Treassurers, is any,
Shall, in the absence or disability of the
Secretary and Treasurer, respectively, have al)
the powers ang perform all of the duties sf those
efficers, ang they shall in general perform such
@ther duties as shall pe assighed to them by the
Secretary or the Treasurer, respectively, or by
the President or the doard of Administrators.

aBliﬁﬂdliii_:hgﬁﬁﬁéilﬂﬂ_gEhfﬁﬁ_ﬂﬂﬂﬁiﬂii
Asgessaent ang Daterrination of Comnon Expenses
1 i .

Ang ix am: ehses, (4} The Hoard
of Administrators shail: from time to time, and at
least annually, prepare a budget for the
Condominium, determine the amount of the Common
Expenses payable by the unit owners to meet the
Common Expenses of the Condominium as set forth in
the budget, and allocate and assess such Common
Expenses @mong the Unit Owners according to their
respective Common Interests, taking into
consideration any expected income and any surplus
from the prior year’s operatien.

(R} The Common Expenses shall include, among
other things,

(i} the expenses, costs and charges incurrced
in connection with the administration,
aperation and Managenent of the Condoriniun
Property;

et

1Y
A
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(11} the cost of maintananse, repair,
repladement and restoration of the Commen
Areas and Facilities, or 20y part theract;

inguranca presiums op

iE
all ce required to be or
whi d by the Board of

to the provisicns of

{iv) such amounts as the Board of
Adpinistrators may desp preper for the
CoOnVeniwnve, confort and well-y
nit Swners, and for the operation,
Aanagenent and maintenance of the Proparty,
including, withont limitation, an amount ‘or
working capital of the Condominjum, for a
atewsl sperating ragerve, [or a reserve fund
for replacements, and to make up any deficit
in the Common Expenses for any prior year;

(V) such amounts as may be required for the
purchase or lease by the Board of
administrators or its designhee, corparate nr
otnerwisse, on behalf of ail or less than all
Unit owners, of any Unit whose Owner has

clacted to sell or lease such Unit or of anvy
Unlt which is to be sz0ld at a Ioreclasure or
other judicial! sale;

[vi) in proper cases, the cost of
administration and of naintenance and rapair
of the Linited Commen Areas and Facilitiss;
A

i¥dag ARY 2RA0Y expenas lawfully agreaed
upon.

The fnard of Administravars shall advise ali vnic
Cwners proaptly, an writing, of the amcunt of
Commen Expenses payable by each of then
respectively, sz determined by the Board of
Administrate: 23 aforesald, and shall furpish
copies of each budgat on which such Conrman
Expenses sre bas

Mortoagoes. b, hoWever, that {i) any
increase in tha p=r Unlt assessment for any periad
i edCcess of JUY of the amount of such agsessmant
for the previcus perisd, ar (ii) any expenditure
in any one budget period which causes the per Unit
AS58SSMeNT Uo increass by more than 0%, shaill

i “pproval of 66-3/3% in Cammom Interoat
Cwners. Provided further, h wavaer,
initinl Adaministravcors may elect to

in an ancunt lsss tham thar
prezented Ly then ang
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(i) inayeases in pssessments duo o inereasing
Bhe number of Units of the Regime pursuant to
paragrapn 29{¢} of the Declaration shall not
reguire approvals of the Unit owners.

Pavment of Conpon Ewpenses. All Unit Owners shall
ba obligated to pay the Comman EXpanses assessad
by the Hoard of administrators pursuant to the
provizions of Sectiom I of this Article VI at such
time or vimes as the Board shall determine, but in
ae evant less fregquently than guarterly,

Common Expanses shall Le asswessed and shall ke
deemed to accrue on an annual basis although the
Board of Administrators may, in lts discretion,
olact te permit installment payments of the sane
provided such installments are not lass freqguently

Plhan auartariag
Harterly.

Ho Unit Owner shall be liable for the paymant of
A5y part of the Common Expenses assessed against
hism lnle subsequent to a sale, transfer or other
canveyance by him (made in accordance with the
provisions of the Declaratieon and applicable
testrictions of racord) of such Unit, together
w“ith his intsrest in the Common Areas and
Facilities (and Linited Compon Areas and
Facilizies, if any] as defined in the Declaration.
A purchaser of a Unit shall be jointly and
severally liable with the seller for the paynent
3% Common Expenses assessad against such Upit
pricr to the acguiaition by purchaser of such Unit
Witnout prejudice to the purchaser’s right to
racIvar Irenm tha seller the amounts psid by the
purchaser therafor. Any such purchaser shall ba
antitlied o a statement from the Board of
administrators setting forth the amount of the
snpald assesspents against the seller and sueh
purchager shall pot be liable for, ner shall the
bnit conveyed Be subject to a lien for, any unpaid
ASEessments in exeess of the amount therein sot
forth. Provided, however, that a Mortgagee or
othar purchaser &f a Unit at a {oreclosure sale of
fuch Ynit shell not be liable for the payment of
mmOn Expenses assessed prior to the foreclosurs
sale.  Such unpa:id Common Expénses shall be deemed
Lo be Tommon Expenses coliectible from all of The
Unit Owners including such purchaser, his
succegsors and assigns.,

i~

In the event a first Mortgagee is reguired to pay
FAXES OV insurance on the Common Area, the Beoard
of Adninistrators, on henhalf of the Homeownars
Association, shall reimpburse the fiprse Mortgagee
“hin ten (19) days of notice of such payment,
Zament ghall e assessed to all

ie CO0ST Of .reinbur
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Unit Owners as a special Assenasant.

dpgclal Assessments, The Board of Adminie
miay lavy special Ajgassmante, subiect ko ¢
limitations andg approvel requiraed acti
harecf for Comnon Expanses not cov
annual budget., Such Spacial adsess
charged to the Units scoording to
interests in the Commen Areas and
additian, the Board may levy special a
AGainst one or pore but less than all
with respect to Limited Commen Areas and
Facilities related to such Uit or owitn respant
Lo any other items of gxpensie incurred with
T@spect Te such Units, The pericd of assessment
and manney of payment of such asgessmentg shall be
deterained by the Board.

c ;i b 2%,  The Board er
Administrators shall determine Common Expenses
2gainst the Unit Ouners frem time to time which
shall be at least annually, and shall rtake promp
action o collect any Common Expenses due from a
Unit Owner which remain unpaid for pore than 10
days from the due dato for payment thereof,

i
Yy

The Board of Administrators shall notify the
hRolder of the first Aortgage on any Unit (of which
it has notice! for which any Coemmen Expenses
asgessed pursiant to these By~laws remains unpaic
for more than 30 days from the due date for
payment thereof and in any other casa where the
Unit Owner of guch Unit is in dafault with respect
ko Lhe parforpance of any ether obligation
hereunder for a peried in excess of thirty (30
Jarys.

Dafault in Pavment o L.bhommon Expenses. In the
avent of default by any Unit Owner in pPaying To
the Board of Administrazors the Common Expenszes ag
determined by the Board, such Unit owner shall be
obiigated to pay intersst st the raxisum allowable
legal rate on such Commen Exponses from the due
date thereof together with all expensas, including
atterney fees {as permituted by law), incu d by
the Board im any proceeding biought )
such unpald Conmon Expenses. The Beo 1
Che ight end ducty te ALTOMPT Lo recovar suych
Cemmon Expenses, together with interest thereon,
and the expense of the proceeding, including
attorney feas (ag pernitted by law), in any action
T recover the gane brought agalnst such tnic
Gunar, or by forecloasure of the lien an such U
in 1iXe manner as a dead of Trust or mertgage
real property.  Comsan Expenses shall e ass
Shoan annual basis and shall be deemed ta ace

O & orr
n o
o
I
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VPOl Aasgessment alrthough pavnont may, in the
diseretion of the fHoard, bhe permitted on an
installment basis. However, in the avent of a
default in the payment of 2ny installment for more
Chan thirty (301 days as provided in Section 4
2bovae, then, in guch event, the sntire remaining
acount of such assessment shall bacoma immediately
due and payable.

Lisn and Personal Obligation. EFach assessment
provided for in this Article, togather with
interadt and axpenses, including attorney faes (as
parnitted by law), as bravided in Section 5
hereof, shali be a charge en and a continuing lien
upon the Unit against which the A55288ment is
made, which lien shall be prior to all other liens

excepting oniyv:

{i) tex liens on the Unit in favor of any
assessing unit and special distriet, and

fi01 21l soms spaid onoa firet acrigage of

record.-

Such lien pay be filed angd rorecloged by suit by
the nanaging agent dasignated by the Board of
Adninistrateors, or by the Bosrd of Administrators
under and in accordance with The laws of the State
of Indiana governing the filing, enforcement and
foreclosure of mechanies’ and materialmen’s lisns;
provided such notice of lien shall not be recorded
until such suns assossed remzin unpaid for a
Period af thirvy (30} Says after the same shall
become due. 3Saild notice of lian shall als¢ secure
411 Adsessoents against the Unic bacoming dug
therearffer until the liap has been satisfiad,

Fareclosure of Liens for Unpaid Common EXpensas,
in any action brought by the Board to foreclose on
a Unit becauvse ©f unpaiz Cosmon Expenses, tha Unitc
Cwner shall be veguired to gay a reasomable repngl
for the use of his Unit and the Plaintiff in such
foreclosure 2ction shall be entitled te che
appolntment of a receiver to callect the sama.

The Board, zcting on benalf of all Unict Ownors, or
an behslf of eny ons or more individual vnit
Owliwrs 17 50 [nstructed, shall have the power To
purchase such Unit at the foreclosura sale and o
acguire, hold, lease, mortgage, vote the votes
APPUrtenant to, copvey, or otherwisa deal with the
Same subiect, however, to applicable restrictions
of recors, A suit te recover a money judgmant for
unpaid Cosmnon Expenses shall be maintainable
withoun foreclesing or waiving the lien securing
tie sane. Whers the Mortgagee of 8 firgt norigage
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at record or other purchaser of a Unit ebtajins
title To the Unit az a result of foreclosure af
the Iirst mortgage, such purchaser, its successors
2nd zasigna, ahall not be liable for the share of
the Commen Expenses or asgessments by the Beard of
Administraters chargeable to such Unit which

@2 dus prior te the acguizition of title te
such Unit by swch purchaser. Such unpaid share of
Comach EXpenses or assessmants shall be doemaed tao
e a Commen Expense collactible from all Unit
Owners, including such purchaser, its auccessors
ond assigns,

SLatement of Compon Expsnses. Upon writtan
request, the Board of Administrators shall
promptly provide any Unit Gwner with a written
statement of all unpaid Common Expenses due from

e oy s
i
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dbatement and Enjoinment of Violation by U it
Owpers, The violation of iny rule or ragulati
adopted by the Board pr the breach of any By-law
“entained harein, or the broach of any provisicr
of the Declaration, shall give the Board tha
right, in addition ra any other rights set forth
in these By-laws: (a) to enter the Unit in which,
2r as te which, such violation ar breach exists
and To make any repairs, and to summarily ahats
and ramove, at Lhe edpense of the defaul:sng Unicg
fwner, any structure, thing er condition that may
exist therein contrary to the intent apd meaning
@f the previaions hereof, and the Hoard shall not
thereby be deemed guilty in any manner of
ETespass; or (& ta enjoin, abate or renedy by
appyopriate legal proceedings, elther at iaw or in
HHATY, Thne Continuance of any such breach at the
expenge of the defaviting Unit Owner: or (e} in
any case of {lagrant or repeatad violation by a
Unit Owner, te require such Unit Guwner te giva
sufficient suraties for his future compliance with
duch Condominium Cocuments. The failure of the
Board to so act with resgpact to any such vielation
2v breach shall net be deaned a waivar of the
Bodard’s right te act with Fespect to the sare or
any other breach or wvioglation.

cn

daintenance and Repair,

fa) By Dwners, Fach Unit Gwner shall mainta:n,
tepair and replace at his sele cost and expenze
all portions of his Unit and the Limited Conmon
ATeRE 2ppertaining te sueh Unie which may become
in need charess, including the haating and air
condition systen (including filters) rfor esch
“nit, all bathroop and Kitchen f ures and
appiiances, iig Fixtures, intarior nan-load
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bearing walls, screens, glass, cellings,
carpeting, drapes and other items within the uniz,
whather structural or non-gtructural, ordinary cor
extracrdinary (ether than maintenance of and
repaire o any Common Areas and Facilities not
specifically set forth herein and contained
therein and net necessitated by the negligence,
nisuse or neglect of the Unit owner, his family,
GUasts, agents, sarvants, lessees, employees ear
contracters). Each Unit Ownor shall further be
responsible for all damages to any and all other
Units apd/or te the Common Armas and Facilities
that his fallure vo =maintain, repair and raplace
may engender.

211 Aapages 1o the Cowmeen Aress end Facilities
intenticnaliy or negligently cauzsed by the Unit
Cwner, his family, guests, agents, servantsa,
lessess, anmplovees or contractors shall be
promptly vepaired by the said Unit Owner at his
sale cost and expense; provided, however, that
such repairs pecessitated by casualties insured
agalnst by the Board of Administraters te the
“Xtent the Board raceives insursnce proceads for
such repairs, shall be exeluded from the above
provisien,

If the Unit Qwner does not perform those repairs
within thirty (30) days from written desand by the
Board of Administrators, the same may be repaired
by the Board and the cost thereof shall be
asgessed against the Unit owned by the subject
Unit owner,

(L) By Board of Administrators. The Board of
Administrators shall maintain, repair and replace
21l portions of the Common Areas and Facilitise
eXCeRt a6 provided to the centrary in subparagraph
(2} immediately akeove which shall require sane,
whether located inside or outside the Units
(unless necessitated by the negligance, misuse or
neglect of a Unit Cwner, his family, guests,
adaents, servants, lessees, emplovees or
captractors, in which case such expensa shall be
charged to such Unit Owner, éxcapt to the extent
such damage shall be reimbursed to the Asgociation
frem insurance proceeds) and the cast thareof
=hall be charged to all the Unit oOwners as a
Commen Expanse,

[<) Frescrvarion of Insurance. The Beard of
Administrators procuras insurance cn the Common
Areas and Facilities for the benefit of ail Unit
owners and mortgagees holding a mortgage on Common
Areas. Apportionment of maintenance and repair
responsivilities among Unit Owners is nst intonded
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Lo replave such insurance. Any provision
By-~laws which is construed or interpreted
manner which voids insurapce coverage procured by
the Board of Administrators shall be void and of
no effect,

Restriction on Unit Gwners. ¥o Unit Qwner zhall
Periorn o caude to bao perforzed any maintenance,
repair or replacoement work which disturbs the
rights of the cther Uniw dwners, Jeopardizes the
soundness of the safsty of the Condominium or
raduces the value thercef., Zach Unit Owner shall
fayse any work so performed or being performed on
the Unit, which, in the sole opinion of the Board
of Administrators, viclates tha terms of this
aectinn, to ke immediately corraected, and he shall
refrain from recommencing or continuing any work
so In violavion without written consent of the
Board.

Egsx;;g_&ggqg;. Each Unit Owner shail prompuiy
report Lo the Board of Administratoers or its agent
any defsct or need for T2pairs or replacements the
focpondibility for which iz thae af the Board of
Administratars.

additlons, Alvernations or J nprovenents by Board

Lrators. Whencver in the judgment of
the Beard of Administrators, the Comnon Areas and
Faciiities shell regquire additions, altsraticrs cor
inprevamants, the Board of Administrators shall
brocaed with surh atdditions, alterations or
improvements and shall assess all Unit Owners far
the cost thereof. az a Common Expense, subjact,
hewever, to the proviaiens i Section 1 of this
artigle Vi.

Additions, Alterations or Imor guements by
Uni ners. Ne Unit Qwner shall =aks any
structural addicicn, alteration, or improvement i
or to his Unit, or any addition, alteration or
improvement which affects the exterior portic
outward appearance of sueh Unit, without the
Writtan consent thereto of the Board of
Administrators and Declaranc. The Beoard shal
have the cbligation to ANSWEr any written reg
by a Unit Ownar fer Approval of a proposed
addition, alteration pr improvement in such upit
Owner’s Unit, within firtean (1%) days after such
repiest, and failure to de so wvithin the
stipulated time shall constitute a consent by the
Board of Administrators to the proposed addition.
alteration or improvemant. Upis Owners, subiecs
Lo approval of the Board of rdministrators arg
Daclarant, shall be entitled =n erect garages on

Such Unit Swnar’g assigned parking spaca. Al:

- 25 _
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such garagos chall bo docmed owned by the Unig
Gwner erecting the same. The Plans and
Spacifications, as well as location of ail} such
¢arages, shall be first approved by the Board end
Geclarant; provided, however, Declarant resarvas
the right to refuse permission to construect any
sueh garage so reguested when, in Monroe County
Realty § Development, Inc.’s sole judgment, the
same Wwould detract fraem the everall development of
the Condominium. The Provisions of this Section
14 shall not apply to Units owned by Declarane
until such Unite have been initially sold and
wRitveyad by Declarant

Lee i Compgn Areas and Facilitins. A Unit Qwner
ahall not interfers with the use of the Common
Areas and Facilities by the remaining Unit Owners
and their guests.

Right of Agcess, A Unit Owner shall grant a righz
af access fo his Unit +2 thae managing agent and/or
any other persan authorized by the Board of
Administrators or the manazing agent, for the
purpese of meking inspestion or for the purpese ar
correcting any cendition originating in his Unit
and thrextening another Unit or & Cemmon Area and
Faciiity, or for the purpose of perforning
installatiens, alteratiens or repalrs to the
nachanical or electrical services cor other Common
Arzas and Facilizies in his Unit or elsewhere Ln
the Building, or te correct any condition which
viclates the provisions of any mortgage covering
ancther Unit; provided that reguests for antry are
sade In advance and that any such entry is at a
time ressenably convenient to the Unit ownes. in
he case ©f an amargency, cuch right of eantey
1 be immsdiate, whether or not the Unit OQwner
resent at ©he Lime such request for antry is
or such entry is at a time reasenably
te The Unit Ouwner.
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Eules of fopduct, Rules and regulations
conaerning the use &f the Units and the Common
Areas and Freilities and the Condeminium ip
general may ve promulgated and apended by the
Soard. Copies of such rules and regulations shall
be furnished by the Beoard to each Unit owner,
Pricr o tne time wnen the same shall become

elfgctive.

Elegiriciev, Water, Sewar and Telephepe.
Rlectricley, water, sewer and telephone service is
supplied by the publie utility companies sarving
the aree directly to each uUnit through separate
Aeners and each Unit Cwner shall be required to
gay the bills for such utilities consumed or used

_25‘;
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in hiz Unit., The eloctricity, water and sower
seyving the Commen Areas and Facilities shall he
separately metered, and the Board of
Administraters shall pay all bills for
electricity, water and sewer consumad in any
porticns of the Common Arecas and Pacilities as a
Common Expense.

Sectien 19, sarbage and Trash Removal. Garkage and trash
renoval may, at the election of the Board of
Administrators, be contracted for and on beha

211 Unit owners, with such axpense belng trea

15 2 Commen Ewpense Rereundaer,

ARTICLE YIT — RECQRDS_AND AUDITS

Sactien 1. Heports. The Board of Administrarvors or thes
2anaging agent shall keep datailed records of the
actions of the Board and the managing agent,
minutes of the meetings of the Board of
Adzministrators, minutos of the meetings of “he
Association, and financial recerds and beoks of
acZount ¢f the Condoninium, including a
chronolegical listing of receipts and
expenditures, as woell as a separate account for
zach Unit which, ameng other things, shall coptain
the amount of each assessment of the Common
Expenses against such Unit, the date when due, and
smounts paid thereef, and the balance ramaining
unpaid. The financial records and books of
account shall be available for examinatien by aii
the Unit Owners, their duly authorized agents or
2ttorneys at convenient hours on working days thar
shall be set and annoupced for general xnowlsdge.
A written report summarizing all receipts and
wriponditures of the Condeominium shall be renderecd
by the Board te all Unit Owners cn or before the
i8th day of the third menth follewing the cleso of
each fiscal year cevering che preceding vear. In
addition, an annual report of the receipts and
expenditures of the Condominium shall be rendered
by the Zcard te all Unit Cwners and te all
Yortgageas of Units who have requasted the same,
promptly after the end of each fiscal vear.

Secticn 2. gggmgnuﬁﬁggnggujgﬂﬂak All sums cellected by ©
Assgciation either as assessmencs of the Common
Expenses or special assessments may be commingleg
in a single fund pue they shall be held for the
Gwnars for the purpeses for whieh they are paid
and shall, subiect to the rights of withdrawal or
refund hereinafter provided, be credited to
2czounts from which shall be paid the axpenses for
which the assessments are made. Such ascounts
ahall include tha fallewing, or such other and
furthar accounts as the Board of Administrars-e
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from time o timo shall detarmina:

(i} General Commen EXpense Account -- Lo
which shall ke credited celiectien of that
portion of the Common Expénse assessments
received for defraying the costs or operating
the Condominium on a day-to-day basis,
including normal maintanance and repairs,
insurance and relatad charges;

{11} Current Alteration and Improvenent
account -- te which shall be credited that
portion of anv Campen EXpense assesument o
be allscated te ecurrenc alterations and
fmprovements for the Condominium;

(ili) cCapital Reserve Account -- to which
shall be cradited, subject to the righv of
the Unit owners to elect to withdraw such
AmoLAL as heveinaftar provided, all sums
collected which are to be allocatnd for
capital expenditures for the reconstructiaon,
repair and replacemant of Ccommen Areas and

Facilities at & future date.
ALl sums collectag by the Aspociation, sither as
agieasments of the Common Expenses or special
assessments, dering any fiscal year and alloca
te the General Cemmon Zxpense Account or to tha
Current Alteration and Improvement Account or to
4any other account from which non-capital
axpenditures may he rade, in excess of
expenditures during such fiscal Year made frem cor
chargeable to said account ar acoounts shail
deemed contributions to ¢apital at the end of said
fiscal year apnd shall be transferroed o the
Capital Reserve Account, unlass the Unit Owners
elect to withdraw such amount as haerein provided.
A1l smounts credited to said Capital Resarvae
Aocount shall be centributions te capital and
Shall be held in tryst by the Association fer
future expenditurss of » capltal nature and sha.
serve to reduce the assessments raquired for sai
capital expenditures.

lotwithstanding anylihing hersin te the Contrary in
any year in which there is an excess of
3TL03IENTS racwlived over 220OUNTS actually
axpended for the Furposes described in these By-
laws, and in the Daclaratian, such excess may,
Upon written consent of all Unit Owners, be
applied against and reduce tha subsaguent year s
As3LL8sment or be refunded to the Unit Cwners.
preceding paragraph and the preceding sentence
shall auvtematically be repealed upen the
revacation of Revenue Ruling 74-17 promuigated by
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the Tnternal Revenus Sarvice, or upon a court of
“ompetent appellate jurisdiction declaring sueh
Revenue Ruling invalid, or upon amendment of the
Internal Revenue Code or the Treasury regqulations
theraunder obviating the reguirement of a
membership vote to apply such excess to the
subsequent year’s assessments or Lo refund sane in
order that such excess ba excluded from gress
income af the Asseciatien.

ARTICLE VITI - AMENDMENT 10 BY=LAWS

Except as otherwise providea harein, these By-laws may be
medified or amended by the vete of 753 in Common Interest of all
Unit Qwners at a meeting of the Asseciavion duly held for such
burposne; provided, howsver, that the provisions of Article III,
Sections 2 and &, Article [V, Sectisens 2, 3 and 4, Article vI,
Sections 1 and 14, inzofar as they affact the rights of
Ceclarant, and thia Artiele VIIT may npt b2 amended without the
fonsent in writing of Declarant, sa long 1s Declarant shall be
the Owner of ane or more Unlts. Wo such amendment shall become
operative unless and until the same is set forth in an amendment
Lo the Declaravien and duly racordsed in the effice of the
Recorder for Monroa County, Indiana; provided, however, that the
Board of Administrators shall give written notice te all holders
=f mervgages on Condeminium Units of such amendment at least 310
days prior to the efifectiva date of such amendment.
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