




 
 
 

May 7, 2014 
 
Dear Member; 
 
IMPORTANT NOTICE*:  
Due to recent changes within the financial industry, you are no longer required to have your property 
taxes included in your mortgage payment with Synergy Credit Union. 
*If Synergy Credit Union no longer pays your property taxes, please disregard this notice. 

With these changes, you now have the flexibility and convenience to choose how and when you would like to pay 
your property taxes. By choosing to pay your property taxes yourself, you may be able to participate in any early 
tax payment discount incentives your municipality may offer - which could mean a cost savings for you. 

If Synergy currently pays your property taxes, your 2014 taxes will be paid by June 30, 2014. For your 2015 taxes, 
the following are a few options to consider when determining how to pay your future tax payments: 

a) Make early lump sum payment(s) to your municipal office. 

b) Set up automatic pre-authorized transfers with MemberDirect online banking services to your municipal office 
(please confirm availability of this option with your municipality). 

c) Provide post-dated cheques to your municipal office. 

d) Create a savings account with automatic pre-authorized deposits at Synergy Credit Union for you to pay your 
municipal office with one lump sum when taxes are due. By choosing this option, our Wealth Accumulator, 
iSave or daily savings accounts, where you can earn interest on your savings, may be a great option for you to 
consider. We can assist with helping you set this up if needed.  

Please note: Your property tax payment options or early payment incentives/discounts may vary by the municipal office in 
your area. Please contact your municipality for further details. 
 
If you wish to continue with Synergy paying your property taxes a $75 administration annual fee will be charged to 
your mortgage loan(s) at the time taxes are paid starting with the 2015 tax year. If you wish to opt out of Synergy 
paying your property taxes, please respond by June 15, 2014 at the latest. Your options to opt out include: a) 
Return the enclosed form within the attached prepaid envelope, b) Email webmail@synergycu.ca or call 1-866-
825-3301.  Further details are available on how to opt out is available on the enclosed insert. 

For further details or assistance, please feel free to contact your local Synergy Credit Union branch. Thank you for 
your business. 
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c. L-16 LIMITATION OF CIVIL RIGHTS

Only land taxes chargeable to mortgagor

11 Notwithstanding anything contained in any mortgage of land whether heretofore 
or hereafter given or in any agreement renewing or extending the same, no taxes, 
rates or assessments, other than taxes, rates or assessments levied or charged 
against the land and paid by the mortgagee, shall be charged by the mortgagee to 
the mortgagor or added to the mortgage account; and an agreement, stipulation or 
covenant to the contrary is null, void and of no effect.

1978, c.L-16, s.11.

Life insurance premiums not to form a charge on the land

12(1) Notwithstanding anything contained in any agreement for sale of land 
hereafter made or in any mortgage of land hereafter given, or in any agreement 
renewing or extending the same, no premium upon or in respect of an insurance 
policy on the life of the purchaser or mortgagor taken by or assigned to the vendor or 
mortgagee as collateral security for the amount owing under the agreement for sale 
or mortgage, shall be charged or added by the vendor or mortgagee to the account 
of the purchaser or mortgagor in respect of the amount so owing or form a lien or 
charge on the land; and any agreement, stipulation or covenant to the contrary is 
null, void and of no effect.

(2) Subsection (1) does not apply to a premium upon or in respect of an insurance 

(a) the Canadian Farm Loan Board as collateral security for the amount 
owing under a mortgage given before the thirtieth day of March, 1961, to secure 
a loan made under the Canadian Farm Loan Act (Canada) by that board; or

(b) the Farm Credit Corporation as collateral security for the amount owing 
under a mortgage heretofore or hereafter given to secure a loan made under 
the Farm Credit Act (Canada) by that corporation; or

(c) the Industrial Development Bank as collateral security for the amount 
owing under a mortgage heretofore or hereafter given to secure a loan made 
under the Industrial Development Bank Act (Canada) by that bank.

(d) the Federal Business Development Bank as collateral security for the 
amount owing under a mortgage given before or after the coming into force 
of this clause to secure a loan made under the Federal Business Development 
Bank Act (Canada) by the Federal Business Development Bank, or taken by 
or assigned to its successor, the Business Development Bank of Canada, as 
collateral security for the amount owing under a mortgage given to secure a 
loan made pursuant to the Business Development Bank of Canada Act by the 
Business Development Bank of Canada.

1978, c.L-16, s.12; 2001, c.8, s.12.






