PARENTAL INCOME SIGNIFICANTLY INFLUENCES CAREER EARNINGS

*FULL DATA SET ON FOLLOWING PAGE

WITH PARENTS AMONG THE WITH PARENTS AMONG THE
TOP 20% OF EARNERS BOTTOM 20% OF EARNERS

40% chance of remaining in the top 20% 43% chance of remaining in bottom 20%

8% chance of falling to the bottom 20% 4% chance of making it to the top 20%

‘ AS ILLUSTRATED BY THE SHRINKING OF THE AMERICAN MIDDLE CLASS ‘
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LIKELIHOOD OF ECONOMIC SUCCESS BY PARENTS INCOME (BY QUINTILE)

PARENTS’ FAMILY INCOME
Middle (40-60%)

Those born in
Top 40-20% Top 20% & Up the TOP

Those born in
the BOTTOM Bottom 0-20% Bottom 20-40%

quintile have: $16,345 $46,38 | $78,202 $281,866 quintile have:
! Only a 4% chance & 2 huwwus #8uwuust 14% 19% 24% Coa0% : A 40% chance

= of staying there }
: (i.e., $281K per*
= year or above
= in the US))
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s of reaching the
= top income quint. =

And only a 30% ﬁ
chance of making
$78K or more a
year in the U.S.
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And an 82%
chance of being
in the middle
quint. or above

But a 43% chance
of remaining in

the bottom quint: V:/ith only an
~$16K a year or SA.chance of
below in the U.S. falling to the

bottom quint.
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