
MINUTES OF MEETING
OF

BOARD OF DIRECTORS

THE STATE OF TEXAS

COLINTY OF TRAVIS

BtrLVEDERE MLTNICIPAL UTILITY DISTRICT

A regular meeting of the Board of Directors of Belvedere Municipal Utility District was
held on January 21,2020, in accordance with the duly posted notice of said meeting. The roll was
called of the members of the Board of Directors, to-wit:

$
$
s
$

Peter Golde
James Koerner
Kim Clifford
Ronald Ubertini
Steven Bryson

President
Vice President
Secretary
Assistant Secretary
Assistant Secretary

All above-referenced members of the Board were present, except Directors Ubertini and
Bryson, thus constituting a quorum of the Board of Directors. All directors present participated in
voting on all matters that came before the Board. Also in attendance were Cathy Mitchell and
Ryan Casey with Jones & Carter,lnc.; Jeff Monzingo with Montoya &Monzingo, LLP; Bob West
with West, Davis & Company, LLP; Stefanie Albright and Jacqueline Perrin, Attorneys, and Fred
Castro, Paralegal with Lloyd Gosselink Rochelle & Townsend, P.C.; and Lee Blanton on behalf
of the Belvedere Homeowners Association ("HOA").

Director Golde called the meeting to order at 6:00 p.m. and announced the Board would
first receive public comments. No public comments were offered.

The next item to come before the Board was to consider approval of the minutes of the
December 17,2019 regular meeting, Upon motion by Director Koerner, seconded by Director
Cliftbrd, and unanimously carricd by the Board members present, the Board approved the
minutes of the December 17, 2019 regular meeting, as presented, and attached hereto as
Exhibit A.

f'he next item to come before the Board was to discuss, consider, and take action on the
audit of the District's financial records for the period ending September 30, 2019. Mr. West
addressed the Board and described the results of the audit, provided as Exhibit B. Mr. West
notified the Board that his firm rendered a clean opinion on the financials. Mr. West proceeded to
summarize the audit, including the highlights of what the District did during the year, the balance
sheet, and the five-year comparison of the general fund, revenue, and expenses. He noted that the
District underspent with respect to the budget and ended the year in a positive net position. Upon
motion by Dircctor Koerner, seconded by Director Clifford, and unanimously carried by the
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Board members present, the Board approved the audit as presented and authorized Lloyd
Gossclink to file the audit with the Texas Commission on Environmental Quality.

Director Clifford recommended that the audit report be posted to the HOA website and offered to
get this accomplished.

l'he Board next considered the bookkeeper's report, including payment of invoices,
coordination on bookkeeping matters, and TexPool investments. Mr. Monzingo presented the
bookkeeper's report, provided as Exhibit C. Mr. Monzingo reviewed the invoices and transfers
with the Board. He explained each of the fund's balances.

Director Clifford inquired as to two items on the Lloyd Gosselink invoice relating to an
election scminar and a 1295 form. Ms. Albright explained that a Lloyd Gosselink paralegal had
attended the election seminar held by the Secretary of State to prepare for recent changes to the
election process, which could affect the District. Ms. Albright then described the research her firm
performed regarding recent legal changes relating to the 1295 form, which was required anytime
the District entered into certain contracts. Upon motion by Director Clifford, seconded by
Director Koerner, and unanimously carried by the Board members present, the Board
approved the financial report and authorized payments of all invoices and transfers as noted
in the report.

The next item to come before the Board was to consider action as necessary concerning a
report from the District's liaison to the HOA and from the HOA liaison to the District. The Board
then recognized Mr. Blanton, who described the status of the outdoor screens to be installed on the
Amenity Center patio. He noted that the screens had been on order since December and were
expected to arrive within the next week. Mr. Blanton then noted that the awning on the playscape
was due to be delivered within the next few weeks. And finally, he described major plans in the
works for the HOA that would impact the District. First, the HOA was planning to get bids on
painting the outside of the Amenity Center and mail kiosk, likely within the next few months.
Second, the FIOA was planning to revamp the landscaping, and Mr. Blanton inquired as to how
the IIOA should approach this project on behalf of the District with regards to the Amenity Center
lot. I-le asked whether competitive bids were required for such a job, and Ms. Albright responded
that she would look into any bidding requirements.

Next, Director Clifford noted that the updated Notice to Purchaser and the updated Data
Sheet had been posted on the HOA website. Election information provided by Lloyd Gosselink
with regards to filing an application had been posted on the bulletin board of the HOA website and
had been sent as an email communication to every property owner within the District for whom
the HOA possesses an email address. All questions from applicants were to be directed to Lloyd
Gosselink. No further action was taken with respect to this agenda item.

J'he next item to come before the Board was to consider action as necessary concerning
the Order Calling Directors Election, provided as Exhibit D. Ms. Albright noted that the purpose
of this item was to call the election and to authorize publication of the notice. She noted that the
application deadline was February 14, 2020, and the last day to withdraw an application was
February 21,2020. Director Koerner inquired as to the result of a scenario where no candidates
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apply. Ms. Albright responded that those seats would then be considered vacant once the election
was over, and the Board would be able to appoint the Board members to fill the vacancies. Upon
motion by Director Cliffordo seconded by Director Koerner, and unanimously carried by the
Board members present, the Board adopted the Order Calling Directors Election and
directed the President and Secretary to execute it as appropriate.

The next item to come before the Board was to take action regarding the execution of an
election agreement with Travis County. Ms. Albright noted that in the event that the District were
to hold an election, the District would need an election agreement with Travis County. In light of
the tight deadlines enforced by Travis County, she recommended that the Board authorize at this
meeting execution of such an agreement. Upon motion by Director Clifford, seconded by
Director Koerner, and unanimously carried by the Board members present, the Board
authorized the President or Vice President to execute an election agreement with Travis
County as necessary.

The next item to come before the Board was to take action regarding a report from the
District's Engineer, provided as Exhibit E. Pursuant to agenda item eleven, relating to the storage
building, Mr. Casey informed the Board that Jones & Carter was nearing completion of the storage
building bid documents and that they were waiting to hear back from the Travis County Fire
Marshal regarding a variance for the fire hydrant and modifications to plans submitted by the
District's former engineer. Director Clifford inquired as to whether the fire hydrant could be
included in the bid documents as an alternative item to avoid delays in getting bids. Ms. Mitchell
confirmed that her firm could do so. No further action was taken on this agenda item.

Next, Ms. Mitchell reported that she, Mr. Baze, and the Engineering Subcommittee had
met with Mr. Dave Petro, who had addressed the Board at a previous meeting regarding erosion
in a drainage ditch in front of his house. Ms. Mitchell presented the Board with photos of the
drainage ditch and outlined potential solutions to address the erosion problem, ordered from the
least to most expensive: install rock check dams, concrete trickle channel, mortared rock riprap,
concrete-lined ditch, or fill in the ditch. She presented a document listing these options and pricing
estimates, provided as Exhibit F. A discussion ensued regarding these potential solutions,
including homeowner reactions and future maintenance related thereto. Director Golde asked Ms.
Mitchell to continue to work with the Engineering Subcommittee and to price in more detail the
first tlree options. Ms. Mitchell agreed to work with the Engineering Subcommittee in this regard.

Also pursuant to agenda item nine, Ms. Mitchell reported that she and Mr. Bazehad driven
around the District to identify drainage ditches that might be in need of attention. She indicated
that there was one area at the corner of Flagler and the north end of Bellancia Drive that merited
watching. She noted that no action was needed at the moment and that her firm would continue to
monitor this area. Finally, Ms. Mitchell updated the Board that her firm was still in the process of
reviewing and organizing the records received from the District's former engineer.

Next, pursuant to agenda item nine regarding drainage facilities, Mr. Blanton inquired as
to whether it was possible to install a gate in certain areas where there were drainage facilities.
Ms. Albright noted that some of the greenbelt areas within the District were designated as U.S.
Fish and Wildlife buffer zones that had restrictions regarding use. She explained that the ability
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to install a gate depended on the degree to which such an installation may disturb the buffer zone
and the purposes of the buffer zone. The Engineering Subcommittee and the District Engineers
were directed to work with the HOA to ensure that such nlan had no adverse imoact on the
District' s drainage facilities.

Next, the Board considered action regarding the provision of solid waste collection and
disposal services to the District. Director Koerner noted that the District's current solid waste
contract expired in December 2020 and that the contract was unclear regarding termination and
exit costs. Director Koerner then reminded the Board that he had requested proposals from Texas
Disposal Systems, Waste Connections, and Waste Management. He noted that Waste
Management has still never responded. Director Koerner then provided a summary and
explanation of the services and fees proposed by each of the vendors, provided as Exhibit G. After
discussion, Director Koemer recommended that the Board choose Texas Disposal Systems based
on the terms they proposed. Director Clifford inquired as to education the vendor may provide to
residents regarding recycling so as to assist those that say they require weekly recycling, and
Director Koerner noted that the vendors all provide some type of education resource. Upon
motion by Director Clifford, seconded by Director Koerner, and unanimously carried by the
Board members present, the Board authorized Director Koerner to finalize an agreement
with Texas Disposal Systems and for such agreement to be reviewed by the Board at next
month's Board meeting.

The next item to come before the Board was to consider action regarding changes coming
out of the 86th Legislative Session. Ms. Albright noted that more Board action and consideration
would be required in earnest as the start of the new fiscal year approached. Director Golde then
addressed the Board regarding setting up a District website. The Board discussed URL names,
privacy protection, web hosting, and content. Director Golde recommended and the Board agreed
that the District should register domains for a period of five years. Director Golde recommended
and the Board agreed that the District would use GoDaddy for web hosting and web development.
The Board then discussed the content to reside on the future website and agreed that the content
on the HOA website would be included in the District's future website, along with anything
required to be posted arising from the legislation of the 86th Legislative Session. Director Golde
volunteered to act as the site administrator initially, and Lloyd Gosselink may take over his
responsibilities after he relinquished them. Upon motion by Director Koerner, seconded by
Director Clifford, and unanimously carried by the Board members present, the Board
authorized Director Golde to create the District website using funds not to exceed S1,000.

After discussion, there being no further business, and upon motion made by Director
Clifford, seconded by Director Koerner, and unanimously carried by the Board members present,
the meeting was adjourned at 7:50 p.m.

/t(- \ -

Kim Clifford
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MINU'IES OF MEETING
OF

BOARD OF DIRECTORS

THE STATE, OF TEXAS

COUNTY OF TRAVIS

BELVE,DERE MUNICIPAL UTILITY DISTRICT

A regular meeting of the Board of Directors of Belvedere Municipal Utility District was
held on December 17 ,2019, in accordance with the duly posted notice of said meeting. The roll
was called of the members of the Board of Directors, to-wit:

$
$
$
Y

J

Peter Golde
James Koerner
Kim Clifford
Ronald Ubertini
Steven Bryson

President
Vice President
Secretary ,.
Assistant Secretary
Assistant Secretary

All above-referenced members of the Board were present, except Director Ubertini, thus

constituting a quorum of the Board of l)irectors. All directors present participated in voting on all

matters that came before the Board. Also in attendance were Cathy Mitchell and Jason Baze with

Jones & Carler, Inc.; Stefanie Albright and Jacqueline Perrin, Attorneys, and Fred Castro,
Paralegal with Lloyd Gosselink Rochelle and Townsend, P.C.; Lee Blanton on behalf of the

Belvedere Homeowners Association ("HOA"); and Dave Petro, property owner'

Director Golde called the meeting to order at 6:00 p.m. and announced the Board would

first receive public comments. The Board recognized Mr. Petro, who addressed the Board

concerning erosion occurring at the front of his property at 17613 Flagler Drive from stormwater

drainage. Mr, Petro provided a sheet of photographs depicting the situation, a copy attached hereto

as Exhibit A, After discussion, Director Golde stated that Mr. Petro's issue would be discussed
later in the meeting under a specific item concerning District drainage facilities, maintenance, and

repair.

The next item to come before the Board was to consider approval of the minutes of the

November 19,2019 regular meeting. Director Koerner suggested one revision. In order to address
Director Koerner's proposed revision, Director Clifford suggested that the last sentence of the

second full paragraph on page 2 be revised to read: "After discussion, Director Koerner noted that

the District's Finance Subcommittee would direct the District's Bookkeeper to revise the District's

General Fund - Operating Reserve on the Schedule of Cash Activity to reflect two times the

District's current operating budget." Upon motion by Director Koerner, seconded by Director

Bryson, and unanimously carried by the Board members present, the Board approved the

minutes of the November l9r 20t9 regular meeting, as amended, and attached hereto as

Exhibit B.
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The Board next considered the bookkeeper's repon, including payment of invoices,
coordination on bookkeeping matters, and TexPool investments. Director Koerner presented the
bookkeeper's report, provided as Exhibit C. Director Koerner reviewed the list of invoices for
payment, and a request for the transfer of $25,000 from the District's Money Market Account to
the District General Fund Checking Account to pay this month's invoices. In Directot Koerner's
review of the invoices, in particular the invoices submitted by the Belvedere HOA (the "HOA"),
he suggested that the District look into having certain work directly billed to the District to achieve
cost savings by taking advantage of the District's sales tax exemption. Director Clifford noted that
to obtain tax free work directly billed to the District, the HOA would need the District's Texas
Sales and Use Tax Exemption Certificate, which she requested that Ms. Albright's firm provide to
the HOA.

Next, Director Koerner noted that after a review of the payment of invoices from the
District's General Fund by the District's Finance Subcommittee, the Subcommittee advised that
the Jones & Carter,lnc. invoice for $2,947.50 should be split with $l ,282.50 from the Capital
Projects Fund and $1,685 from the District General Fund. Director Koerner noted that he would
talk to the District's Bookkeeper to have this reflected in the District's records. After discussion,
Director Clifford requested information regarding a time entry on the invoic.e submitted by Ms.
Albright's firm dealing with eminent domain. Ms. Perrin noted that in order to preserve the
District's ability to retain the right of eminent domain, the District was required to file annually an
Eminent Domain Report with the Texas Comptroller. After discussion, upon motion by Director

Bryson, seconded by Director Clifford, and unanimously carried by the Board members
present, the Board approved the payment of invoices, as amended, and the transfer of

$25,000 from the District's Money Market Account to the General Fund as presented.

The next item to come before the Board was to consider action as necessary concerning a
report from the District's liaison to the HOA and from the HOA liaison to the District. Director
Clifford reported that the playscape canopy was on order and expected to be installed within the
next two months. The Board then recognized Mr. Blanton, who stated that the HOA's annual
meeting had taken place since the Board's last meeting. Director Clifford informed the Board that
Director Uberlini provided information at the HOA's annual meeting concerning the District's

upcoming Director Election to be held in May. She noted that a question was posed at the meeting

concerning the ownership of the District's water and wastewater infrastructure. Director Clifford
stated that the question was answered by Director Golde, but she requested a reminder of the reason
for the delay in the District's conveyance of these facilities to the West Travis County Public
Utility Agency (the "PUA"). Ms. Albright stated that the District's utility infrastructure was
purchased by the District through the issuance of tax-exempt bonds. She noted that under the
Water Code, facilities purchased with tax-exempt bonds could not be transferred to a public utility
agency and maintain tax-exempt status. Ms. Albright stated that the solution devised was a long-
term lease, which allowed the District to continue to own the facilities while the PUA had the

obligation to operate and maintain the facilities. She noted that this solution was the most

conservative approach to deal with the issue at the time.

The next item to come before the Board was to take action regarding a report from the

District's Engineer, provided as Exhibit D. Ms. Mitchell informed the Board of her plans to meet

with the District's Engineering Subcommittee to come up with an annual budget for the assessment
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and maintenance of the District's trails and drainage facilities. Next, Ms. Mitchell presented for
the Board's consideration a proposal to prepare the bid documents, coordinate bidding, handle
contract administration, and conduct field inspection for the storage building project, provided as
Exhibit E. Next, Ms. Mitchell informed the Board that her firm had received that day the District
records from the District's previous engineer and would begin reviewing all of what was received.

The next item to come before the Board was to consider drainage facilities, maintenance,
and repair. Director Clifford suggested that the drainage issue identified by Mr. Petro be added to
the areas of concern during the District's Engineering Subcommittee meeting with Jones & Carter
to come up with an annual budget for the assessment and maintenance of the District's trails and
drainage facilities. After discussion, the Board directed that Jones & Carter provide a possible
solution to the drainage issue identified by Mr. Petro for the Board's consideration at the Board's
January 2020 Board meeting. The District's subcommittee was tasked with coordinating an
inspection of the area by Jones & Carter, in association with the properly owner.

Next, the Board considered action regarding the provision of solid waste collection and
disposal services to the District. After discussion, Director Koerner informed the Board that he
had discussions with representatives from Texas Disposal Systems ("TDS") and Waste
Connections and that both had provided him with preliminary proposals for solid waste collection
and disposal services to the District. Director Koemer stated that he expected formal proposals to
be provided for consideration by the Board's January 2020 Board meeting. He stated that he would
review the proposals and provide a summary comparing the two and any others from interested
vendors that may be obtained with a recommendation for the Board's consideration. He noted that

the District's current contract with TDS expired at the end of 2020 with a 120-day notice period

required in the event the Board decided not to renew with TDS. After discussion, Director Clifford
suggested that the Board keep the lines of communication open with the HOA in connection with

this issue. Mr. Blanton volunteered to be the HOA's contact person in connection with this matter.

The next item to come before the Board was to consider and take action on planning,

design, and construction of Amenity Center Lot improvements, including authorizing projects

related to: (i) amenity center improvements; (ii) construction and improvement of parking lots;

and (iii) construction of a storage building. Director Clifford presented a bid tabulation prepared

by Mr. Blanton of the four bids received in connection with the installation of automated screens

around the existing outdoor patio to enhance year-round use, attached hereto as Exhibit F. After

discussion, Mr. Blanton recommended that Fabric Bin be awarded the contract at a cost of $15,448,
which was exclusive of sales tax. Director Clifford noted that a copy of the District's Texas Sales

and Use Tax Exemption Certification would need to be provided to Fabric Bin in order to frnalize
the contact. After discussion, Director Koerner stated that he would request the necessary Tax

Exemption Cerlificate from the District's Bookkeeper to be provided to the HOA. After

discussion, upon motion by Director Koerner, seconded by Director Bryson, and

unanimously carried, the Board authorized one member of the Distr ict 's Engineering

Subcommittee to negotiate a finalized agreement with Fabric Bin for the installation of

automated screens around the exist ing Belvedere Amenity Center outdoor patio and to

execute said agreement.

No action was taken in connection with construction and improvement of parking lots.
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Next. the Board considered action related to the construction of a storage building. Ms.
Mitchell presented for the Board's consideration a proposal to prepare the bid documents,
coordinate bidding, handle contract administration, and conduct field inspection for the storage
building project, provided as Exhibit E. Director Clifford stated that the District's Engineering
Subcommittee met with Jones & Carter to provide background in connection with the District's
efforts to provide a storage facility for HOA use, She stated that the estimated cost to prepare a
set of bid documents and put the project out for bid came to $4,100. Director Clifford noted that
certain unknowns remained, such as whether a revised building permit would be required and what
fire protection requirements would be required in connection with the project that would add to
this cost. In response to an inquiry fiom the Board, Mr. Baze stated that his cursory review of the
files received from the District's former engineer did not identify a copy of the building permit.
He noted that he had not yet discussed with Travis County the process for modifying the storage
facility project as previously submitted by the District. After discussion, upon motion by
Director Clifford, seconded by Director Bryson, and unanimously carriedo thC Board
approved the Jones & Carter proposal to prepare the bid documents and coordinate bidding
for the storage building at a cost of 54,100 with the understanding that there was some
additional work that would be associated with the preparation of bidding documents for the
project and that the Engineering Subcommittee would work with Jones & Carter to
authorize additional expenditures, as needed.

Next, the Board considered action on cuffent and proposed facilities owned or maintained
by the District, including landscaping of Amenity Center Lot improvements and other facilities.
It was agreed that no action need be taken by the Board in connection with this recurring agenda
item.

Next, the Board considered action regarding the Joint Use and Maintenance Agreement
with the HOA, including reimbursement of costs. It was agreed that no action need be taken by
the Board in connection with this recurring agenda item.

l'he next item to come before the Board was to consider action regarding changes coming
out of the 861h Legislative Session. Ms. Albright suggested that this remain on the Board's agenda
as a standing item fbr the near term. She noted that information provided to Director Clifford
concerning Director Clifford's legislative questions had been provided to the rest of the Board,
including a list of action items the District must complete. After discussion, the Board agreed that
the District should pursue its own public website and Director Golde agreed to undertake
development thereof with the understanding that he would not be responsible for its ongoing
maintenance.

The next item to come before the Board was a discussion concerning the May 2,2020

Directors' Election. Ms, Albright stated that the Board would be asked to call its Director Election
to be held on May 2,202Q at the Board's next meeting. She noted that two seats would become

available on May 2,2020 and that the required posting of notice of the application period (from

January 15,2020 to February 14,2020) must be completed by January 15,2020. Director Clifford

agreed to post said notice as prepared by Lloyd Gosselink.
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After discussion, there being no further business, and upon motion made by Director
Koerner, seconded by Director Bryson, and unanimously carried by the Board members present,
the meeting was adjournedatT:25 p.m.

PASSED, APPROVED AND ADOPTED THIS 21st day of January,2020.
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BELVEDERE MUNICIPAL UTILITY DISTRICT
Annual Financial Report

For the Year Ended September 30,2019

ANNUAL FILING AFFIDAVIT

THE STATE OF TEXAS

COT]NTY OF TRAVIS

I, Peter Golde, President of the Belvedere Municipal Utility Distict hereby swear, or affirm, that the

district named above has reviewed and approved at a meeting of the Board of Directors of the District

on the 21st day of January, 2020,its annual audit report for the fiscal year ended September 30,2019,

and that copies of the annual report have been filed in the disfict offrce, located at 816 Congress

#1900, Austin, Texas.

The annual filing affidavit and the attached copy of the annual audit report are being submitted to the

Texas Commission on Environmental Quality in satisfaction of all annual filing requirements within

Section 49.194 of the Texas Water Code.

Date: January 21,2020

Swom to and subscribed to before me this 2lst day of January 2020.

Notary: "4AL/^;*

(Seal)

FRED L. CASTRO
milnlf,.$lrE0sltnS

r o f  o o t a g 2 G 3 8
GOtr. u?. lo-Gl-8021

My Commission expires on: , . , _, Notary Public in and for the State of Texas.
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Independent Auditor's Report

Board of Directors
Belvedere Municipal Utility District
Austin, Texas

We have audited the accompanying financial statements of the governmental activities and each
major fund of Belvedere Municipal Utility District (the District) as of and for the year ended
September 30,2019, and the related notes to the financial statements, which collectively comprise
the District's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of intemal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe entity's intemal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluation the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
reasonable basis for our audit opinion.
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Opinion

In our opinion the financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities and each major fund of the District at September
30, 2019, and the changes in financial position for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters

Re q u ired Stppl e nrcnluy Infbrn at k t n

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis and the budgetary comparison information identified as
Required Supplementary Information in the table of contents be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management's responses to
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

'l'e 
xus C o nr mi s.s i o rt o n hty i rut n m e nt al Qu a I i ty S u ppl e me nl a r v- I n/brmut fu n

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the District's basic financiaI statements. The supplemental schedules
required by the Texas Commission on Environmental Quality are presented for purposes of
additional analysis and are not a required part of the basic financial statements.

The supplemental schedules required by the Texas Commission on Environmental Quality are the
responsibility of management and were derived from and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to the auditing procedures applied in our audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the basic financial statements or to
the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
supplemental schedules required by the Texas Commission on Environmental Quality are fairly
stated, in all material respects, in relation to the basic financial statements as a whole.



Other InJbrmation

The other information listed in the table of contents has not been subjected to the auditing
procedures applied in the audit of the basic financial statements, and accordingly, we do not
express an opinion or provide any assurance on it.

r . !  J  , 4
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Austin, Texas
December 3I,2019



BELVEDERE MUNICIPAL UTILITY DISTRICT

Management Discussion and Analysis
For the Year Ended September 30,2019

In accordance with Governmental Accounting Standards Board Statement 34 ("GASB 34"), the
management of Belvedere Municipal Utility District (the "District") offers the following
discussion and analysis to provide an overview of the District's financial activities for the year
endedSeptember30,2019. Sincethisinformationisdesignedtofocusoncurrentyear'sactivit ies,
resulting changes, and cunently known facts, it should be read in conjunction with the District's
financial statements that follow.

FINANCIAL HIGHLIGHTS

General Fund: The unassigned fund balance at the end of the year was approximately
$312 thousand which was an increase of $129 thousand from the end of the previous year
end. Revenue decreased from $400 thousand in the previous fiscal year to $315 thousand
in the current fiscal year primarily due to a reduction in the District's properfy taxrate.

Debt Service Fund: The fund balance restricted for debt service decreased from 5307
thousand at the end ofthe previous fiscal year to $275 thousand at the end ofthe current
fiscal year which was a smaller decrease than the previous year. Tax revenue increased
from $394 thousand to $404 thousand over the previous fiscal year and debt service
payments decreased from the prior year. The District made bond principal payments of
$250 thousand and bond interest payments of $189 thousand during the fiscal year.

Capital Projects F'und: The fund balance decreased from $257 thousand to $224
thousand at the end of the year. This decrease was primarily due to the amount spent on
capital projects.

Governmental Activities: On a Government-wide basis for governmental activities, the
District had revenue in excess of expenses of approximately $259 thousand. Net position
increased from a negative $101 thousand to a positive $158 thousand. This increase is
primarily due to decreased bond issuance costs.

OVERVIEW OF THE DISTRICT

Belvedere Municipal Utility District (the District), a political subdivision of the State of Texas,
was created by an order of the Texas Commission on Environmental Quality (TCEQ) on
November 30, 2005 under Article XVI Section 59 of the Texas Constitution and operates pursuant
to Chapters 49 and 54 of the Texas Water Code, as amended, and other general statutes of Texas
applicable to municipal utility districts. The District was created and organized for the purpose of
constructing water and drainage facilities and providing water services to residential and
commercial establishments within the District and solid waste collection services. The District is
also authorized to provide recreational facilities. The District is located entirely within Travis
County.



BELVEDERE MUNICIPAL UTILITY DISTRICT

Management Discussion and Analysis
For the Year Ended September 30,2019

USING THIS ANNUAL REPORT

The District's reporting is comprised of five parts:

a

a

Management's Discussion and Analysis (this section)
Basic Financial Statements

- Statement of Net Position and Reconciliation to Governmental Funds Balance Sheet
- Statement of Activities and Reconciliation to Statement of Revenues, Expenditures,

and Changes in Fund Balances of Governmental Funds
Notes to the Financial Statements
Required Supp lementary Information
Texas Supplementary Information (required by the Texas Commission on Environmental
Quality)

a

a

O

The Government-wide statements are reported using the flow of economic resources measurement
focus and the full accrual basis of accounting. The Governmental Fund financial statements are
reported using the current financial resources measurement focus and the modified accrual basis
ofaccounting.

For purposes of GASB 34, the District is considered a special purpose government. This allows
the District to present the newly required fund and government-wide statements in a single
schedule. The requirement for fund financial statements that are prepared on the modified accrual
basis of accounting is met with the "GovernmentalFunds Total" column. An adjustment column
includes those entries needed to convert to the full accrual basis government-wide statements.
Govemment-wide statements are comprised of the Statement ofNet Position and the Statement of
Activities.

OVERVIEW OF THE BASIC FINANCIAL STATBMENTS

The Statement of Net Position and Governmental Funds Balance Sheet includes a column
(titled "Governmental Funds Total") that represents a balance sheet prepared using the modified
accrual basis of accounting. The adjustments column converts those balances to a balance sheet
that more closely reflects a private-sector business. Over time, increases or decreases in the
District's net assets will indicate financial health.

The Statement of Activities and Governmental Funds Revenues, Expenditures, and Changes
in Fund Balances includes a column (titled "Governmental Funds Total") that derives the change
in fund balances resulting from current year revenues, expenditures, and other financing sources
or uses. These amounts are prepared using the modified accrual basis of accounting. The
adjustments column converts those activities to full accrual, a basis that more closely represents
the income statement of a private-sector business.



BELVEDERE MUNICIPAL UTILITY DISTRICT

Management Discussion and Analysis
For the Year Ended September 30,2019

The Notes to the Financial Statements provide additional information that is essential to a full
understanding of the information presented in the Statement of Net Position and Governmental
Funds Balance Sheet and the Statement of Activities and Governmental Funds Revenues,
Expenditures, and Changes in Fund Balances.

The Required Supplementary Information presents a comparison statement between the
District's adopted budget and its actual results.

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

Summarv Statement of Net Position

Governmental Activities
(in thousands)

Cunent and Other Assets
Capital and Non-Current Assets

Total Assets

Current Liabilities
Long-Term Liabilities

Total Liabilities

Net Investment in Capital
Assets
Restricted
Unrestricted

Total Net Position

S t ,326 s 1,270
4.426 4.489
5,752 5,759

314
5,280
5,594

310
5 ,550
5,860

(  I  ,085)
314
670

September
20t9

September
2018

t56
(28)
131

(e2e)
286
801
158 (r0r) 2s9

The District's total assets were approximately $5.75 million as of September 30,2019. Of this
amount, approximately $1.3 million is accounted for by cash and short-term investments. The
District had outstanding liabilities of approximately $5.6 million. The District's unrestricted net
assets, which can be used to finance day to day operations, totaled $801 thousand.
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Summarv Statement of Activities

Governmental Activities
(in thousands)

2019 201 8
$ tzs

l l
713
20

Property Taxes
Interest

Total Revenues

Solid Waste Disposal
Maintenance
Other
Debt Service
Depreciation

Total Expenses

Other Financing Sources
(Uses)

Change in Net Assets

Beginning Net Assets

Ending Net Assets

733 740 (7)

43
J J

i l0
190
98

40
30

141
r83
97

J

J

(3  1 )
7
1

474 49r (17)

259

(101)

s 158

(r3e) r39

149

110

259

Revenue was approximately $733 thousand for the year ended September 30,2019. Expenses and
Other Financing Uses were approximately $474 thousand for the year ended September 30,2019.
Net position increased about $259 thousand primarily due to decreased bond issuance costs. The
following charts summarize the sources of revenue and areas of expenses.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

Management Discussion and Analysis
For the Year Ended September 30, 2019

FINANCIAL ANALYSIS OF THE DISTRICT'S FUND LEVEL STATEMENTS

In comparison to the Govemment-wide statements, the Fund-level statements focus on the key
funds of the District. The District uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

The District reports the following types of Governmental funds: General Fund, Debt Service Fund
and Capital Projects Fund. The focus of the District's Governmental funds is to provide
information on near-term inflows, outflows, and available resources. Such information is useful
in assessing the District's financing requirements. In particular, unassigned fund balance may
serve as a useful measure of a government's net resources available at the end of the fiscal year.

Summary Balance Sheet

Govemmental Funds
(in thousands)

September September

$  1 ,305
l9
I

$  1 ,255
49

I

2019 201 8
Cash and Investments
Accounts Receivable
Prepaid Expenses

Total Assets

Accounts Payable
Deferred Infl ow-Property Taxes

Total Liabilities

Nonspendable
Restricted for Debt Service
Restricted for Capital Projects
Assigned for Reserve
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

20

64
l3

(50)
6

33 77

I
275
224
480
312

I
307
257
480
183

(32),1,,
129

1,292 1,228 64

$ 1,325 $ 1,305 20

1,325 1,305

t4
t9



BELVEDERE MUNICIPAL UTILITY DISTRICT

Management Discussion and Analysis
For the Year Ended September 30,2019

The General Operating Fund, which pays for daily operating expenses, has an unassigned
balance of$312 thousand at the end ofthe current fiscal year. This is an increase of$129
thousand from the prior fiscal year.

The Debt Service Fund decreased by $32 thousand during the current fiscal year. This fund
collected $404 thousand in property taxes and remitted bond principal of $250 thousand and bond
interest of$189 thousand during the year.

The Capital Projects Fund decreased by $33 thousand during the current fiscal year. This fund
earned $3 thousand in interest and spent $36 thousand on capital projects.

BUDGETARY HIGHLIGHTS

The Board of Directors adopted the fiscal year 2019 annual budget for the General Fund on
September 18, 2018. The budget included revenues of$302 thousand and expenditures of$386
thousand. Actual revenue amounted to $315 thousand and actual expenditures amounted to $185
thousand. More detailed information about the District's budgetary comparison is presented in the
Required Supplementary Information section.

CAPITAL ASSETS

The District has invested $4.9 million in infrastructure. A summarv of these assets is listed below:

Summary of Capital Assets

Governmental Activities
(in thousands)

Drainage System
Water System
Amenity Center
Accum u lated Depreciation

Total Capital Assets (Net)

LONG TERM DEBT

$ 2,250
2,150

s04

September
2019

September
201  8

$ 2,246
2,150

473
(478) (380)

$ 4,426 $ 40489

The District has issued $6.490 million in unlimited tax bonds and used the proceeds to acquire
water, drainage and amenity facilities. Bonded indebtedness of the District atyear end was $5.55
million. More detailed information about the District's long-term debt is presented in the Notes
to the Basic Financial Statements.

l 0



BELVEDERE MUNICIPAL UTILITY DISTRICT

Management Discussion and Analysis
For the Year Ended September 30,2019

ECONOMIC FACTORS

The taxable assessed value of property within the District as of January 1,2019 has been fixed by
the Travis County Appraisal District at $207 million. The tax rates adopted by the District on
September I 8, 201 9 for the coming fiscal year are $0. l2 for maintenance and operations and $0.20
for debt service. The District expects this to produce $660 thousand in total property tax revenue
for next year. The adopted budget for fiscal year 2020 projects a decrease of approximately $26
thousand to the operating fund balance.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the District's finances and to
demonstrate the District's accountability for the funds it receives. Questions concerning any of
the information provided in this report or requests for additional financial information should be
addressed to the District in care of Lloyd Gosselink Rochelle and Townsend, PC, 816 Congress
Avenue, Suite 1900, Austin, Texas 78701.

il
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BELVEDERE MUNICIPAL UTILITY DISTRICT

STATEMENT OF NET POSITION
AND GOVERNMENTAL FUNDS BALANCE SHEET

SEPTEMBER 30.2019

DEBT CAPITAL

GENERAL SERVICE PROJECTS TOTAL

ADJUST-

MENTS

STATEMENT
OF NET

POSITION
ASSETS

Cash
lnvestments
Taxes Receivable
Due from Other Fund
Prepaid Expenses
Drainage System (net of depreciation)
Water System (net of depreciation)
Amenity Center (net of depreciation)

Total Assets

LIABILITIES
Accounts Payable

Due to Other Fund
Bonds Payable in less than one year

Bonds Payable in more than one year
Total Liabil it ies

DEFERRED INFLOWS OF RESOURCES
Property Taxes

Total Deferred Inflows

FUND EqUITY
Nonspendable
Restricted for Debt Service
lnvestment in General Fixed Assets
Assigned tbr Reserve
Unassigned

Total Fund Equity

Total Liabilities, Fund Equity &
Deferred Infl ows of Resources

NET POSITION
Net Investment in Capital Assets
Restricted for Debt Service
Unrestricted

Total Net Position

$ 69,738 S 3,226
735,868 272,125

8,390 r  0,820

1,246

$ - $
224,280

72,964
1,232,273

19,210

1,246

$ 72,964
1  )1 )  t 11

19,210

1,246
1,962,852
1,978,433

485,557

1,962,8s2
1,978,433

485,557

$ 815,242 $ 286,171 $ 1J25,693 s 4,426,842 $ 5,752,535s 224.280

$  13 ,918 13,918 S 30,407

- 270,000
- 5,280,000

$ 44,325

270,000
s,280,000

13,9 I  8

8,390
9,390

13,9r 8 5,580,407 5,594,325

(19,210)
(  19,2 |  0)

I 0,820
10,820

19,210
19,210

1,246

480,000
3 1 1 , 6 8 8
792,934

27 5,351
224,280

r,246
275,351
224,280
480,000
3 l 1 , 6 8 8

(r,246)
(275,351)
(224,280)
(480,000)
(311,688)

$ 815,242 $ 286,17r

1,292,565 (1,292,565)

$ 1,325,693

275,351 224,280

s 224.280

(92e,28s)
286,171
801,324

(929,28s)
286,r71
801,324

$ 158,210 $ 158,210

The notes to financial statements are an integral part of this statement.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30.2019

REVENUES

Property Taxes

Interest

TOTAL REVENUES

EXPENDITURES

Current:

Solid Waste Disposal

Maintenance

Accounting Fees

Audit Fees

Engineering Fees

Legal Fees

Tax Assessor/Col lector

Director Salaries and Payroll Taxes

Insurance

Legal Notices

Miscellaneous

Depreciation & Amortization

Debt Service:

Fiscal Agent's Fees

Interest

Principal

Capital Expenditures

TOTAL EXPENDITURES

Excess (Deficit) of Revenues

Over Expenditures

Change in Net Position

Fund BalanceNet Position - Beginning

Fund BalanceA{et Position - Ending

DEBT CAPITAL
GENERAL SERVICE PROJECTS TOTAL

ADJUST-
MENTS

STATEMENT
OF

ACTIVITIES
$ 303,226

I  I ,335
314,561

$ 403,748
5,742

409,490

$
2,855

$ 706,974
t9,932

$  5 , 8 1 6 s 712,790
19,932

2,855 726,906 5,816 732,722

43,384
J t , z  I  I

14,400
7,500

I 7,01 8
62,880
?  s ? ?

2,566
628
18 t67

- ' 2,roo
-  188,681
- 250,000

80

43,384
' l?  )11

14,400
7,500

17,0  l8
62,880
3,537

2,566
628

2,100
1 8 8 , 6 8 1
250,000
35,932

43,384

14,400
7,500

17,018
62,880
3,537

2,566
628
265

98, 1 00

2,1 00
t87,6-41

35,932
185,208 440,948 36,012

The notes to financial statements are an integral part of this statement.

662,168

64,738

ss, I oo

(1,040)
(250,000)
(35,932)

(188,872)

(64,738)

259,426

473,296

129,3s3 (31,4s8)  (33, rs7)

259,426

306,809 257,437 1,227 ,827 ( t ,329,043) (101,216)

$ 792,934 $ 275,351 S 224,280 $ 1,292,565 $ (1,134,355) 158,210

l 3



BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30.2019

l. Summary of Signif icant Accounting Policies

The basic financial statements of Belvedere Municipal Utility District (the District) have been
prepared in conformity with accounting principles applicable to governmental units which are
generally accepted in the United States of America. The Governmental Accounting Standards
Board ("GASB") is the accepted standard setting body for establishing governmental
accounting and financial reporting principles. The more significant of the accounting policies
are described below.

Belvedere Municipal Utility District (the District), a political subdivision of the State of Texas,
was created by an order of the Texas Commission on Environmental Quality (TCEQ) on
November 30, 2005 under Article XVI Section 59 of the Texas Constitution and operates
pursuant to Chapters 49 and 54 ofthe Texas Water Code, as amended, and other general statutes
of Texas applicable to municipal utility districts. The District is subject to the continuing
supervisory jurisdiction of the TCEQ.

The District is empowered, among other things, to finance, purchase, construct, operate and
maintain all works, improvements, facilities and plants necessary for the supply and distribution
of water and the control and diversion of storm water. The District may issue bonds and other
forms of indebtedness to purchase or construct such facilities. The District may also provide
solid waste collection and disposal services. The District is also empowered to establish,
operate and maintain fire-fighting facilities, independently or with one or more conservation
and reclamation districts, after approval by the TCEQ and the voters of the District.
Additionally, the District may, subject to certain limitations, develop and f,rnance recreational
facilities.

The District is located approximately 23 miles west of downtown Austin on Hamilton Pool
Road, just west of State Highway 71. The District lies wholly outside the extraterritorial
jurisdiction of any city, town, or village of the State of Texas. Development of land within the
District began in October 2005. The District is being developed for single family residential
use. Hamilton Bee Cave, L.P. (Developer) has financed the design and construction of water
and drainage facilities on land within the District. The District and Developer have entered into
an agreement whereby the District agrees to reimburse the Developer for its costs for the
constructions of facilities to the extent allowed by TCEQ. The District is not obligated to
reimburse the Developer until bonds are issued. Upon reimbursement, the Developer will
transfer and convey the facilities to the District. On May 13,2006, the District held a bond
election whereby voters authorized the Board of Directors of the District to issue up to
S6,700,000 in unlimited tax bonds for water and drainage facilities and up to $1,220,000 in
unlimited tax bonds for recreational facilities.

t4



BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

l. Summary of Significant Accounting Policies (continued)

These financial statements report the financialactivity of Belvedere Municipal Utility District.
The reporting entity of the District encompasses those activities and functions over which the
District's elected officials exercise significant oversight or control. The District is governed by
a five member Board of Directors (the Board) that has been elected by District residents. The
funds and account groups presented in this report are within the oversight responsibility of the
Board, in accordance with Governmental Accounting Standards Board (GASB) Codification of
Governmental Accounting and Financial Reporting Standards Part II, Financial Reporting.
There are no component units of the District, nor is the District a component unit of any other
entity.

A. Basis of Presentation, Basis of Accounting

In accordance with GASB Statement No. 34, the District has elected to combine their
Government-wide and Governmental Fund Financial Statements into one set of financial
statements with a reconciliation of the individual line items in a separate column on the
financial statements.

Government-wide Financial Statements:

The Statement of Net Position and the Statement of Activities include the financial
activities of the overall government. Governmental activities are generally financed
through property taxes.

The Statement of Activities presents a comparison between direct expenses and program
revenues for each function of the District's govemmental activities. Direct expenses are
those that are specifically associated with a program or function and, therefore, are clearly
identifiable to a particular function.

Fund Financial Statements:

The governmental fund financial statement columns are labeled Government Funds
Balance Sheet and Governmental Funds Revenue, Expenditures and Changes in Fund
Balance. In the fund financial statements, the accounts of the District are organized on the
basis of funds, each of which is considered a separate accounting entity. The emphasis of
fund financial statements is on major governmental funds, each displayed in a separate
column. The District reports the following major governmental funds:

General Fund: This is the District's primary operating fund. It accounts for all financial
resources of the District except those required to be accounted for in another fund.

l 5



BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

1. Summary of Significant Accounting Policies (continued)

C.

Debt Service Fund: The Debt Service Fund is used to account for the accumulation of
financial resources for, and the payment of, general long term debt principal and interest.

Capital Projects Fund: The Capital Projects Fund is used to account for the acquisition
or construction of major capital facilities. Principal sources of revenue are municipal long-
term debt proceeds and interest income.

Measurement Focus, Basis of Accounting

The Government-wide financial statements are reported using the flow of economic
resources measurement focus and the accrual basis of accounting. Revenue is recorded
when earned and expenses are recorded when a liability is incurred, regardless ofthe timing
of related cash flows. Property taxes are recognized as revenue in the year for which they
are levied.

Governmental Fund Financial Statements: Governmental funds are reported using the
current financial resources management focus and the modified accrual basis of
accounting. Under this method, revenues are recognized when measurable and available.
The District does not consider revenues collected after its year end to be available in the
current period. Revenues from local sources consist primarily of property taxes.
Miscellaneous revenues are recorded as revenues when received in cash because they are
generally not measurable until actually received. Investment eamings are recorded as
earned, since they are both measurable and available. Expenditures are recorded when the
related fund liability is incurred, except for principal and interest on long term debt, which
is recognized as an expenditure to the extent that it has matured. General capital asset
acquisitions are reported as expenditures in major governmental funds. Proceeds of general
long term debt are reported as other financing sources.

Fund Balances

The District has adopted GASB Statement No. 54 Fund Balance Reporting and
Governmental Fund Type Definitions which establishes fund balance classifications that
comprise a hierarchy based primarily on the extent to which a government is bound to
observe constraints imposed upon the use of the resources reported in governmental funds.

Those fund balance classifications are described below.

Nonspendable - Amounts that cannot be spent because they are either not in a spendable
form or are legally or contractually required to be maintained intact.

B.

l 6



BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINAI\CIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

1. Summary of Significant Accounting Policies (continued)

Restricted - Amounts that can be spent only for specific purposes because of constraints
imposed by external providers, or imposed by constitutional provisions or enabling
legislation.

Committed - Amounts that can only be used for specific purposes pursuant to approval by
formal action by the Board.

Assigned - For the General Fund, amounts that are appropriated by the Board or Board
designee, ifany, that are to be used for specific purposes. For all other governmental funds,
any remaining positive amounts not previously classified as nonspendable, restricted or
committed.

Unassigned - Amounts that are available for any purpose; these amounts can be reported
only in the District's General Fund.

Fund balance of the District may be committed for a specific purpose by formal action of
the Board, the District's highest level of decision-making authority. Commitments may be
established, modified, or rescinded only through a resolution approved by the Board. The
Board has not delegated the authority to assign fund balance.

Budget

The Board adopted an annual budget for the General Fund on the basis consistent with
generally accepted accounting principles. The District's Board of Directors utilizes the
budget as a management tool for planning and cost control purposes. All annual
appropriations lapse at fiscal year end.

Pensions

The District has not established a pension plan.

Cash and Cash Equivalents

These include cash on deposit as well as investments with maturities of three months or
less at the time of purchase.

Prepaid Items

Certain payments to vendors reflect costs applicable to future periods and are recorded as
prepaid assets in both the government-wide and fund financial statements. Prepaid assets
are charged to expenditures when consumed.

D.

E.

F.

G.

T7



BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO TIIE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30.2019

1. Summary of Significant Accounting Policies (continued)

Capital Assets

Capital assets, which include Easements, Water Distribution System, Water Quality Ponds
and Organizational Costs are reported in the Government-wide column in the Statement of
Net Assets. Capital assets are defined by the District as assets with an initial, individual
cost of at least $1,000. Public domain ("infrastructure") capital assets including water, and
drainage systems, are capitalized as acquired. Items purchased or acquired are reported at
historical cost or estimated historical cost. Contributed fixed assets are recorded as capital
assets at estimated fair value at the time received. Capital assets are depreciated using the
straight line method over their estimated useful lives of 50 years.

Interfu nd Transactions

Transfers from one fund to another fund are reported as interfund receivable and payables
if there is intent to repay that amount and if the debtor fund has the ability to repay the
advance on a timely basis. Operating transfers represent legally authorized transfers from
the fund receiving resources to the fund through which the resources are to be expended.

Long-Term Debt

Unlimited tax bonds, which have been issued to acquire capital assets, are to be repaid from
tax revenues of the District. In the Government-wide financial statements, long-term debt
and other long-term obligations are reported as liabilities in the applicable governmental
activities. Bond premiums and discounts are deferred and amortized over the life of the
bonds. Bonds payable are reported net of the applicable bond premium or discount. Bond
issuance costs are expensed as incurred.

In the fund financial statement, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of
debt issued is reported as other financing sources. Premiums and discounts on debt
issuances are reported as other financing sources and uses. Issuance costs, whether or not
withheld from the actual debt proceeds received, are reported as expenditures.

K. Deferred Outflows and Inflows of Resources

GASB Statement No. 63, Financial Reporting of Defewed Out/Iows of Resources,
Deferred Inflows of Resources, and Net Position, provides guidance for reporting the
financial statement elements of defened outflows of resources, which represent the
consumption of the District's net position that is applicable to a future reporting period,
and deferred inflows of resources, which represent the District's acquisition of net position
applicable to a future reporting period. GASB Statement No. 63 became effective for fiscal

H.

I .

J.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINAIICIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30.2019

1. Summary of Significant Accounting Policies (continued)

years beginning after December 15, 201I and has been implemented in the financial
statements.

GASB Statement No. 65, Items Previously Reported as Assets and Liabilitres, establishes
accounting and financial reporting standards that reclassify, as defened outflows of
resources or deferred inflows of resources, certain items that were previously reported as
assets and liabilities and recognizes, as outflows of resources or inflows of resources,
certain items that were previously reported as assets and liabilities. GASB Statement No.
65 is effective for fiscal years beginning after December 15, 2012 and has been
implemented in these financial statements.

L. Recently Issued Accounting Pronouncements

In March 2018, the GASB issued GASB Statement No. 88, Certain Disclosures Related to
Debt, including Direct Borcowings and Direct Placements. The objective of GASB
Statement No. 88 is to improve the consistency in the information that is disclosed in notes
to government financial statements related to debt, including direct bonowings and direct
placements, and to provide financial statement users with additional essential information
about debt. This statement is effective for reporting periods beginning after June 15, 2018.
GASB Statement No. 88 has been implemented in these financial statements.

2. Cash and Investments

The investment policies of the District are governed by State statute and an adopted District
Investment Policy that includes depository contract provisions and custodial contract
provisions. Major provisions of the District's lnvestment Policy include: depositories must
be FDlC-insured Texas banking institutions; depositories must fully insure or collateralize all
demand and time deposits; securities collateralizing time deposits are held by independent third
party trustees.

Cash - At year end, deposits were held by the District's depository bank in accounts that were
secured at the balance sheet date by Federal Deposit Insurance Corporation (FDIC) coverage
or by pledged collateral held by the District's agent bank in the District's name.

Investments - The District is required by Government Code Chapter 2256,The Public Funds
Investment Act, to adopt, implement, and publicize an investment policy. That policy must be
written; primarily emphasize safety of principal and liquidity; address investment
diversification, yield, and maturity and the quality and capability of investment management;
and include a list of the types of authorized investments in which the investing entity's funds
may be invested; and the maximum allowable stated maturity of any individual investment
owned by the entity.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2OT9

2. Cash and Investments (continued)

The Public Funds Investment Act ("Act") requires an annual audit of investment practices.
Audit procedures in this area conducted as part of the audit of the general purpose financial
statements disclosed that in the areas of investment practices, management reports and
establishment of appropriate policies, the District adhered to the requirement of the Act.
Additionally, investment practices of the District were in accordance with local policies.

The Act determines the types of investments which are allowable for the District. These
include, with certain restriction, (l) obligations of the US Treasury, certain US Agencies, and
the State of Texas, (2) certificates of deposit, (3) certain municipal securities, (4) money market
savings accounts, (5) repurchase agreements, (6) banker's acceptances, (7) mutual funds, (8)
investment pools, (9) guaranteed investment contracts, and (10) commercial paper.

The District categorizes its fair value measurements within the fair value hierarchy established
by generally accepted accounting principles. The hierarchy is based on the valuation inputs
used to measure the fair value of the asset. Level I inputs are quoted prices in active markets
for identical assets; Level2 inputs are significant other observable inputs; Level 3 inputs are
signifi cant unobservable inputs.

The District's investments at vear end are shown below.
Fair Value

Level
N/A

Analysis of Specific Cash and Investment Risks - GASB Statement No. 40 requires a
determination as to whether the District was exposed to the following specific investment risks
at year end and, if so, the reporting of certain related disclosures.

Credit Risk - Credit risk is the risk that an issuer or other counterparty to an investment
will not fulfill its obligations. The ratings of securities by nationally recognized rating
agencies are designed to give an indication of credit risk. At year end, the District was not
significantly exposed to credit risk.

Custodial Credit Rish - Deposits are exposed to custodial credit risk ifthey are not covered
by depository insurance and the deposits are uncollateralized, collateralized with securities
held by the pledging financial institution, or collateralized with securities held by the
pledging financial institution's trust department or agent but not in the District's name.

Investment securities are exposed to custodial credit risk if the securities are uninsured, are
not registered in the name of the government, and are held by either the counterpart or the
counterparty's trust department or agent but not in the District's name. At year end, the
District was not exposed to custodial credit risk.

Investment
TexPool

Rating
AAAm

Maturity
I day average

Fair Value
81,232,273
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

2. Cash and Investments (continued)

Concentrution of Credit Risk - This risk is the risk of loss attributed to the magnitude of
a government's investment in a single issuer. At year end, the District was not exposed to
concentration of credit risk.

Interest Rate Risk - This is the risk that changes in interest rates will adversely affect the
fair value of an investment. At year end, the District was not exposed to interest rate risk.

Foreign Curuency Risk - This is the risk that exchange rates will adversely affect the fair
value of an investment. At year end, the District was not exposed to foreign currency risk.

Investment Accounting Policy - The District's general policy is to report money market
investments and short-term participating interest-earning investment contracts at amortized
cost and to report nonparticipating interest-earning investment contracts using a cost-based
measure. However, if the fair value of an investment is significantly affected by the
impairment of the credit standing of the issuer or by other factors, it is reported at fair value.
All other investments are reported atfair value unless a legal contract exists which guarantees
a higher value. The term "shoft-term" refers to investments which have a remaining term of
one year or less at time of purchase. The term "nonparticipating" means that the investment's
value does not vary with market interest rate changes. Nonnegotiable certificates of deposit
are examples of nonparticipating interest-earning investment contracts.

Public Funds Investment Pools - Public funds investment pools in Texas ("Pools") are
established under the authority of the Interlocal Cooperation Act, Chapter 79 of the Texas
Govemment Code, and are subject to the provisions of the Public Funds Investment Act (the
"Act"), Chapter 2256 of the Texas Government Code. In addition to other provisions of the
Act designed to promote liquidity and safety of principal, the Act requires Pools to: l) have an
advisory board composed of participants in the Pool and other person who do not have a
business relationship with the Pool and are qualified to advise the Pool; 2) maintain a
continuous rating of no lower than AAA or AAA-m or an equivalent rating by at least on
nationally recognized rating service; and 3) maintain the market value of its underlying
investment portfolio with one half of one percent of the value of its shares.

The District's investments in Pools are reported at an amount determined by the fair value per
share of the Pool's underling portfolio, unless the Pool is 2a7-like, in which case they are
reported at share value. A2a7-Iike Pool is one which is not registered with the Securities and
Exchange Commission ("SEC") as an investment company, but nevertheless has a policy that
it will, and does, operate in a manner consistent with the SEC's Rule 2a7 of the Investment
Company Act of 1940.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR BNDED SEPTEMBER 30. 2019

Cash and Investments (continued)

TexPool - The District invests in the Texas Local Government Investment Pool (TexPool),
which is a local government investment pool that was established in conformity with the
Interlocal Cooperation Act, Chapter 791 of the Texas Government Code, and operates under
the Public Funds Investment Act, Chapter2256 of the Texas Government Code. The State
Comptroller of Public Accounts oversees TexPool. Federated Investors, Inc. is the
administrator and investment manager of TexPool under a contract with the State Comptroller.
In accordance with the Public Funds Investment Act, the State Comptroller has appointed the
TexPool Investment Advisory Board to advise with respect to TexPool. The board is
composed equally of participants in TexPool Portfolios and other persons who do not have a
business relationship with TexPool Portfolios and are qualified to advise in respect to TexPool
Portfolios. The Advisory Board members review the investment policy and management fee
structure. TexPool is rated AAAm by Standard & Poor's and operates in a manner consistent
with the SEC's Rule 2a7 of the Investment Company Act of 1940. All investments are stated
at amortized cost, which usually approximates the market value of the securities. The stated
objective of TexPool is to maintain a stable average $1.00 per unit net asset value; however,
the $1.00 net asset value is not guaranteed or insured. The financial statements can be obtained
from the Texas Trust Safekeeping Trust Company website at www.ttstc.org.

Property Taxes

Property taxes are considered available when collected within the current period or expected
to be collected soon enough thereafter to be used to pay liabilities of the current period. The
District levies its taxes on October 1 in conformity with Subtitle E, Texas Property Tax Code.
Taxes are due upon receipt ofthe tax bill and are past due and subject to interest ifnot paid by
February I of the year following the October I levy date. The assessed value of the property
tax roll on January 1,2018, upon which the levy forthe 2018-19 fiscal yearwas based, was
5203,075,961. Taxes are delinquent if not paid by June 30. Delinquent taxes are subject to
both penalty and interest charges plus delinquent collection fees for attorney costs.

The tax rates assessed for the year ended September 30, 2019, to finance General Fund
operations and the payment of principal and interest on general obligation long-term debt were
$0.15 and $0.20 per $100 valuation, respectively, for a total of $0.35 per $ 100 valuation.

Current tax collections for the year ended September 30, 2019 were 99.05% of the year end
adjusted tax levy. Delinquent taxes are prorated between maintenance and debt service based
on rates adopted for the year of the levy. The District is prohibited from writing off real
property taxes without specific statutory authority from the Texas Legislature. As of
September 30,2019, property taxes receivable, totaled $8,390 and $10,820 for the General and
Debt Service Funds, respectively.

3.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

4. Capital Assets

In February,2010, October, 201 l, and March, 20l6,the District acquired $4,009,347 of Water
Distribution Facilities and Drainage Facilities serving the District's residents. Under an
Amended and Restated Water Facilities Lease and Services Agreement between the District
and the West Travis County Public Utility Agency (the PUA), all of the District's internal
Water Distribution Facilities are leased to the PUA in exchange for the PUA's agreement to
provide retail water service to the District's residents. The PUA is responsible for their
operation and maintenance.

During the previous fiscal year, the District acquired an amenity center that serves the District's
res identsatacostof$43l ,158andspent$4l ,355towardimprovementstoth is fac i l i ty .  Dur ing
the current fiscal year, the District spent an additional 531,752 toward these improvements.
The District also incurred costs of $4,1 80 on hiking trail and drainage improvements.

These facilities are being depreciated over 50 years using the straight-line method.
Depreciation and amortization in the amount of $98,100 has been charged to system operations
for the year for these assets. A summary of changes in capital assets follows:

Balance

rOtU20r8
Balance

9t30t20L9Capital Assets:

Drainage System

Water System

Amenity Center

Total

Accumulated Depreciation:

Drainage System

Water System

Amenity Center

Total

Additions Deletions

s 2,246,137
2,150,469

472,513
4,869,119

$ 4,180

31,752
35,932

s 2,250,317

2,150,469

504,265

4,905,051

(242,459) (45,006)
(129,027) (43,009)

(8,623) (10,085)
(380, I 09) (98, l 00) (478,209\l  u r .4 l  \ Jovr  l  u7)  \7or  r  vv /

Total Capital Assets (Net) $ 4,489,010 $ (62,168) $ - S 4,426,842

5. Bonds

At an election held within the District on May 13,2006, voters authorized a total of $7,920,000
unlimited tax bonds for the purpose of purchasing, constructing, acquiring, owning, improving,
extending, maintaining, repairing, or operating a waterworks system, a drainage and storm
water system and recreational facilities for the District. The District's bonds are collateralized
by the levy of an annual ad valorem tax against all taxable property within the District. The
District has no direct borrowings or direct placement debt.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBBR 30. 2OT9

5. Bonds (continued)

In February 2010, the District issued $2,350,000 of these bonds dated January 15,2010. The
bonds mature serially on August l, in each year2013 through 2030, in principalamounts set
forlh on the following page. Bonds maturing on or after August 1, 2019, are subject to
redemption, in whole or in part, on August l, 2018, or on any date thereafter, at a price equal
to the principal amount thereof plus accrued interest thereon to the date fixed for redemption.
Bonds maturing in the years 2022,2024,2026 and 2030 are also subject to mandatory sinking
fund redemption.

In October 2011, the Distr ict issued $1,920,000 of these bonds dated October l ,20l l .  The
bonds mature serially on August l, in each year2014 through 2036, in principal amounts set
forth on the following page. Bonds maturing on or after August 1,2021, are subject to
redemption, in whole or in part, on August 1,2020, or on any date thereafter, at a price equal
to the principal amount thereof plus accrued interest thereon to the date fixed for redemption.
Bonds maturing in the years 2020,2022,2024,2026,2028,2031 and 2036 are also subject to
mandatory sinking fund redemption.

In March 2016,the District issued $1,000,000 of these bonds dated February 15,2016. The
bonds mature serially on August l, in each year2018 through 2039,in principal amounts set
forth on the following page. Bonds maturing on or after August 1, 2024, are subject to
redemption, in whole or in part, on August 1,2023, or on any date thereafter, at a price equal
to the principal amount thereof plus accrued interest thereon to the date fixed for redemption.
Bonds maturing in the years 2026,2029,2033,2035,2037, and 2039 are also subject to
mandatory sinking fund redemption.

In August 2016, the District issued $3,570,000 of Unlimited Tax Refunding Bonds dated
August 15, 2016. The bonds mature serially on August l, in each year 2017 through 2036, in
principal amounts set forth on the following page. Bonds maturing on or after August 1,2027,
are subject to redemption, in whole or in part, on August 1,2026, or on any date thereafter, at
a price equal to the principal amount thereof plus accrued interest thereon to the date fixed for
redemption. Bonds maturing in the years 2033, and2036 are also subject to mandatory sinking
fund redemption.

In February 2018, the District issued $1,220,000 of these bonds dated February 27,2018. The
bonds mature serially on August l, in each year2018 through 2039,in principal amounts set
forth on the following page. Bonds maturing on or after August l, 2026, are subject to
redemption, in whole or in part, on August 1,2025, or on any date thereafter, at a price equal
to the principal amount thereof plus accrued interest thereon to the date fixed for redemption.
Bonds maturing in the yearc 2028, 2030, 2032, 2034,2036, and 2038 are also subject to
mandatory sinking fund redemption.
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BEL\TEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATBMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

5. Bonds (continued)

These bonds are described as follows:

Original lnstallments
Issue Issue Amount (ln Thousands) Final Maturity Interest Rates Outstanding
Series 2010 $2,350,000 $65 to 225 2030 4.00-5.70% $ -O-
Series 201I $1,920,000 $40 to 145 2036 4.25-5.00% $ 120,000
Series 2016 $1,000,000 $25 to 145 2039 2.00-3.50% $ 950,000
Series 2016R$3,570,000 $45 to 360 2036 2.004.00% $3,365,000
series 2018 $ 1,220,000 $40 to 160 2038 2.0v3.25% $ I,I 1 5,000

The change in bonds is as follows:

Balance

9t30t20r8 Additions Deletions

Balance

9130t20r9Bonds:

Unl imited Tax Bonds, Series 201I

Unlimited Tax Bonds, Series 2016

Unlimited Tax Bonds, Series 2016R

Unlimited Tax Bonds, Series 2018

Total Bond lndebtedness

s 175,000
975,000

3,495,000
1,155,000

$ 5,800,000 $ -

$ 120,000
950,000

3,365,000
l . l 1 5 , 0 0 0

$ 5,550,000

Redemption

Series 2010

Ser ies 2011

Bonds maturing on or after August 1,2019, are subject to redemption, in
whole or in part, on August 1,2018, or on any date thereafter at a price
equal to the principal amount thereof plus unpaid accrued interest from the
most recent interest payment date to the date fixed for redemption.
Additionally, term bonds maturing on in the years 2022,2024,2026 and
2030 are subject to mandatory sinking fund redemption.

Bonds maturing on or after August 1,2021, are subject to redemption, in
whole or in part, on August 1,2020, or on any date thereafter at a price
equalto the principal amount thereof plus unpaid accrued interest from the
most recent interest payment date to the date fixed for redemption.
Addit ionally, term bonds maturing on in the years2020,2022,2024,2026,
2028,2031 and2036 are subject to mandatory sinking fund redemption.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30.2019

5. Bonds (continued)

Debt Service Requirements

Debt service requirements on

Endins September 30.

long-term debt as of the end of the year are as follows:

Series 2016 Bonds maturing on or after August 1,2024, are subject to redemption, in
whole or in paft, on August 1,2023, or on any date thereafter, at a price
equal to the principal amount thereof plus unpaid accrued interest from the
most recent interest payment date to the date fixed for redemption.
Additionally, term bonds maturing in the years 2026,2029,2033,2035,
2037 and 2039 are also subject to mandatory sinking fund redemption.

Series 2016R Bonds maturing on or after August 1,2027, are subject to redemption, in
whole or in part, on August 1,2026, or on any date thereafter, at a price
equal to the principal amount thereof plus unpaid accrued interest from the
most recent interest payment date to the date fixed for redemption.
Additionally, term bonds maturing in the years 2033 and 2036 are also
subject to mandatory sinking fund redemption.

Series 2018 Bonds maturing on or after August 1,2026, are subject to redemption, in
whole or in part, on August 1,2025, or on any date thereafter, at a price
equalto the principal amount thereof plus unpaid accrued interest from the
most recent interest payment date to the date fixed for redemption.
Additionally, term bonds maturing in the years 2028,2030,2032,2034,
2036 and2038 are also subject to mandatory sinking fund redemption.

2020
202L
2022
2023
2024
2025-2029
2030-2034
2035-2039

Totals

Princ ipa I

270,000
275,000
285,000
305,000
320,000

1,870,000
1.,340,000

885,000 70,650

S s,55o,ooo S 1,732,s58

Interest

s L82,444
175,744
168,644
160,619
L5 1,819
570,699
251,939

Totals

5 452,444
450,744
453,644
465,619
477,819

2,440,699
1,591,939

955,650

5 7,282,558
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

5. Bonds (continued)

Advance Refunding of Debt

GASB Statement No. 7, Advance Refundings Resulting in Defeasance of Debt, provides that
refunded Debt and assets placed in escrow for the payment of related debt service be excluded
from the financial statements. As of September 30, 2019, outstanding balances of bond issues
that have been refunded and defeased in-substance by placing existing assets and the proceeds
of new bonds in an irrevocable trust to provide for all future debt service payments are as
follows:

6.

1

Bond Issue
Series 2010
Series 201 I

Risk Management

The District is exposed to various
assets, errors and omissions, and
liability coverage.

Contingencies

Amount
$ 1,875,000
$ 1,5 I  0,000

risks of loss related to torts, theft, damage or destruction of
natural disasters. During the year, the District obtained

8.

9.

In the opinion of the District, no significant contingencies or reportable litigation exist as of
the end ofthe current fiscal vear.

Estimates

The preparation of financial statements in accordance with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results may differ from
those estimates.

Subsequent Events

The District has evaluated subsequent events as of December 31, 2019, the date the financial
statements were available to be issued.
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 2019

10. Reconciliation of Government-wide and Fund Financial Statements

Adjustments to convert the Governmental Funds Balance Sheet to the Statement of Net Assets
are as follows:

Governmental Funds Total Fund Balances s 1,292,565

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds 4,426,842

Long-term liabilities (bonds payable) are not due and payable in
the current period and, therefore, are not reported in the funds (5,550,000)

Interest is accrued on outstanding debt in the govemment-wide
statements, whereas in the govemmental funds, an interest
expenditure is reported when made and not accrued in the funds (30,407)

Defened tax revenue is not available to pay for cunent period
expenditures and, therefore, is deferred in the funds 19,210

Total Net Assets $ 158.210
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BELVEDERE MUNICIPAL UTILITY DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

F'OR THE YEAR ENDED SBPTEMBER 30. 2019

10. Reconciliation of Government-wide and Fund Financial Statements (continued)

Amounts reported for governmental activities in the Statement of Activities are different from
the Governmental Funds Statement of Revenues, Expenditures and Changes in Fund Balance
as follows:

Governmental Funds Excess of Revenues over Expenditures

Revenues in the Statement of Activities that do not provide current
financial resources are not reported as revenues in the funds

Change in Defened Tax Revenue
Governmental funds report capital outlays as expenditures

however, in the Statement of Activities, the cost of those assets is
allocated over their estimated useful lives as depreciation expense

CapitalOutlay
Depreciation Expense

Governmental funds report principal payments as expenditures
however, in the Statement of Activities, these payments are not
reported as operating expenses

Bond Principal
Governmental funds do not report the change in accrued interest

as an expenditure, however, in the Statement of Activities, this
change in the amount accrued is reported as an expense

Accrued Interest
Bond Proceeds are reported as other financing sources in the

governmental funds and thus contribute to the change in
fund balance. In the Statement of Net Position, however,
issuing debt increases long-term liabilities and does not
affect the Statement of Net Position

Bond Proceeds

Change in Net Assets

64,738

5 ,816

250,000

s 2s9.426

35,932
(98, I 00)
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BELVEDERE MTJNICIPAL UTILITY DISTRICT

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FI]ND
BALANCES . GENERAL FI]ND

BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30.2019

REVENUES
Property Taxes
Interest

TOTAL REVENUES

EXPENDITURES

Current:
Solid Waste Disposal
Landscaping
Maintenance
Amenity Center
Accounting Fees
Audit Fees
Engineering Fees
Legal Fees
Tax Assessor/Col lector
Director Salaries and Payroll Taxes
Insurance
LegalNotices
Bank Charges and Other

Debt Service:
Fiscal Agent's Fees
Interest
Principal

Capital Expenditures
TOTAL EXPENDITIIRES

Excess (Deficit) of Revenues
Over Expenditures

Fund Balance - Beginning of Year
Fund Balance - End of Year

301,522 3t4,561

FAVORABLE
(TTNFAVORABLE)

$ 4,704
8,335

13,039

ORIGINAL
BUDGET ACTUAL

$ 298,522
3,000

$ 303,226
11 ,335

I r 0.000
386,200 185.208

1,616
20,000
20,000
36,7_23

15 ,982
(7,880)
1,463

1,434
1,372

t t o,ooo
200,992

45,000
20,000
20,000
70,000
14,400
7,500

33,000
55,000
5,000

4,000
2,000

300

43,384

) J r Z  I  I

14,400
7,500

I  7,01 8
62,880
3,537

2,566
628
18

(84,678)

663,5 8 l

129,353

663,581

214,031

578,903

The notes to financial statements are an integral part of this statement.

792,934 $ 214,031
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BELVEDBRE MUNICIPAL UTILITY DISTRICT

INDEX OF SUPPLEMENTAL SCHEDULES REQUIRED

BY THE TEXAS WATER COMMISSION

FOR THE YEAR ENDED SEPTEMBER 30. 2019

(Schedules included are checked; explanatory notes are provided for omitted schedules).

t{ t Schedule of Services and Rates

t{ t Schedule of General Fund Expenditures

t{ t Temporary Investments

tl l Andlysis of Taxes Levied and Receivable

11 ] General Long Term Debt Service Requirements by Years

t{ I Analysis of Changes in General Long Term Debt
I

tl ] Comparative Schedule of Revenues and Expenditures - General Fund
I

tl ] Comparative Schedule of Revenues and Expenditures - Debt Service Fund
I

11] Board Members, Key Personnel, and Consultants
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BELVEDERE MTJNICIPAL UTILITY DISTRICT
SERVICES AND RATES

SBPTEMBER 30.2019

Services Provided bv the District:
Drainage
Solid Waste Disposa.

2. Retail Rates Based on 5/8" Meter

Total water and wastewater charges per 10,000 gallons usage: $ N/A

3. Retail Service Provided: Number of retail water and/or wastewater connections.

Inactive
Active Active Connections

Connections EFSC (EFSC)
Sinele Family & Total N/A N/A N/A

4. Total Water Consumption During the Fiscal Year:

Gallons pumped into system: N/A
Gallons billed to customers: N/A

5. Standby Fees: The District does not assess standby fees.

Anticipated sources of funds to be used for debt service payments: Ad Valorem taxes

Location of District:
The District is located entirely within Travis County.
The District is not located within any city.
The District is not located within any city ETJ.
The general membership of the Board is not appointed by an office outside the District.

6.

1

Flat Rate ner first Rate ner add' l
Minimum Minimum Rate 1000 Gallons 1000 Gallons
Charee Usase Y/N Over Minimum Over Minimum

Water: S N/A N/A N/A $ N/A $ N/A
Wastewater: $ N/A N/A N/A $ N/A S N/A
Surcharse: -0-
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BELVEDERE MI.INICIPAL UTILITY DISTRICT

SCHEDULE OF GENERAL FUND EXPENDITURES
YEAR ENDED SEPTEMBER 30. 2019

Current:
Purchased Services for Resale

Water

Wastewatef

Connection Fees

Professional Fees
Audit
Engineering
Legal

Contracted Services
Accounting
Tax Appraisal/Collection

Utilities
Solid Waste Disposal

Administrative
Insurance
Legal Notices
Miscellaneous

Maintenance
Amenity Center Maintenance

TOTAL EXPENDITURES

Number of persons employed by the District: -0-

7,500
77,01.8
62,880
87,398

14,400
3,537

77,937

43,384
43,384

2,566
628
18

3,272

?? )'7'7

33,277

$ 185,208

a a
J J



BELVEDERE MUNICIPAL UTILITY DISTRICT

ANALYSIS OF TAXES LEVIED AND RECEIVABLE
YEAR ENDED SEPTEMBER 30.2019

DEBT
MAINTBNAIICE SERVICE

TAXES TAXES

Taxes Receivable, Beginning of Year

2018 Original Levy
Adjustments
Add: Penalty & Interest

Total to be accounted for
Tax collections:

Current year
Prior years

Total Collections

Taxes Receivable, End of Year

$ 6,097

304,614
(63 1)

1 ,536

7,407

406,152
( l ,023)
2,032

311,616

302,521
705

414,568

403,362
386

2018 2017 2016 2015

303,226 403,748

$ 9,390 $ 10,920

2014
Property Valuations:

Land & Improvements 203,075,961 196,617,202 182,833,077 156,415,864 114,844,409

Tax Rates Per $100 Valuation:
Debt Service tax rates $
Maintenance tax rates

Totals

Original Tax Levy

0.2000
0.  I  500

$ 0.2000
0. l 700

$ 0.2000
0. r 895

$ 0.2s00
0. I  7s0

$ 0,2734
0.1766

s 0.3s00

$ 710,766

$ 0.3700

$ 727,484

$ 0.389s S 0.42s0 $ 0.4500

$ 712,t35 $ 664,767 $ 516,800
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BELVEDERE MTINICIPAL UTILITY DISTRICT

GENERAL LONG TERM DEBT SERVICE REQUIREMENTS-BY YEARS
YEAR ENDED SEPTEMBER 30. 2019

ANI\UAL REQUIREMENTS FOR SERIES 2011
DUE

DI'RING FISCAL
YEARS ENDING

TOTAL
PRINCIPAL

DUE

TOTAL
INTEREST

DUE

TOTAL
PRINCIPAL AND
INTEREST DUE

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039

60,000
60,000

5,100
2,600

65,  I  00
62,6_00

120,000 7,700 127,700
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BELVEDERE MTTNICIPAL UTILITY DISTRICT

GENERAL LONG TERM DEBT SERVICE REQUIREMENTS-BY YEARS
YEAR ENDED SEPTEMBER 30.2019

ANNUAL REQUIREMENTS FOR SERIES 2016
DUE

DURING FISCAL
YEARS ENDING

TOTAL
PRINCIPAL

DUE

TOTAL
INTEREST

DUE

TOTAL
PRINCIPAL AND
INTEREST DUE

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039

30,000
30,000
30,000
35,000
35,000
35,000
40,000
40,000
40,000
45,000
45,000
50,000
50,000
55,000
55,000
60,000
65,000
65,000
70,000
75,000

26,388
25,788
25,  I  88
24,588
23,888
23,144
22,400
21,550
20,550
19 ,550
18,425
17,075
15,57 5
14,075
12,425
10,775
8,975
7,025
5,075
2,625

56,388
55,788
55 ,  I  88
59,588
58,888
58,144
62,400
61 ,550
60,550
64,550
63,425
67,075
65,575
69,075
67,425
70,775
73,975
72,025
75 075

77,625
950,000 345,084 1,295,084
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BELVEDERE MUNICIPAL UTILITY DISTRICT

GENERAL LONG TERM DEBT SERVICE REQUIREMENTS.BY YEARS
YEAR ENDED SEPTEMBER 30. 2019

ANNUAL REQUIREMENTS F'OR SERIES 2016R
DUE

DIIRING F'ISCAL
YEARS ENDING

TOTAL
PRINCIPAL

DUE

TOTAL
INTEREST

DUE

TOTAL
PRINCIPAL AND
INTEREST DUE

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
203 8
2039

140,000
145,000
210,000
225,000
235,000
255,000
265,000
275,000
290,000
315,000
330,000
105,000
105,000
I 10,000
1 15,000
120,000
125,000

117,750
1t4,950
112 ,050
105,750
99,000
89,600
79,400
69,800
57,800
46,200
33,600
20,400
17,250
14,109
10,800
7,350
3,7-50

257,750
259,950
322,050
330,750
334,000
344,600
344,400
343,800
347,800
361,200
363,600
125,400
122,250
124,109
125,800
127,350
128,7_50

3,365,000 998,559 4,363,559
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BELVEDERE MTINICIPAL UTILITY DISTRICT

GENERAL LONG TERM DEBT SERVICE REQUIREMENTS.BY YEARS
YEAR ENDED SEPTEMBER 30.2019

ANNUAL REQUIREMENTS FOR SERIES 2018
DUE

DTJRING FISCAL
YEARS ENDING

TOTAL
PRINCIPAL

DUE

TOTAL
INTEREST

DUE

TOTAL
PRINCIPAL AND
INTEREST DUE

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
203 8
2039

40,000
40,000
45,000
45,000
50,000
50,000
50,000
55,000
55,000
60,000
60,000
60,000
65,000
65,000
70,000
70,000
75,000
90,000
80,000

33,206
32,406
31,406
30,281
28,931
27,431
25,931
24,431
22,781
21,131
19 ,331
17,531
15,731
13,781
I  1 ,831
9,731
7,544
5,200
2,6-00

73,206
72,406
76,406
75,281
78,931
77,431
75,931
79,431
77,781
81 ,13  I
79,331
77 571

80,731
78,781
81 ,831
79,73r
82,544
85,200
82,600

l , l  15 ,000 381 ,215 1.496.21s
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BELVEDERE MTJNICIPAL UTILITY DISTRICT

GENERAL LONG TERM DEBT SERVICE REQUIREMENTS-BY YEARS
YEAR ENDED SEPTEMBER 30. 2OI9

ANNUAL REQUIREMENTS FOR ALL SERIES
DUE

DT]RING FISCAL
YEARS ENDING

TOTAL
PRINCIPAL

DUE

TOTAL
INTEREST

DUE

TOTAL
PRINCIPAL AI\D
INTEREST DUE

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039

270,000
275,000
285,000
305,000
320,000
340,000
355,000
370,000
385,000
420,000
435,000
215,000
220,000
230,000
240,000
250,000
265,000
145,000
150,000

182,444
175,744
168,644
160 ,619
151 ,819
|  40,17 5
127,731
| 14,781
101 ,131
86,881
71,356
55,006
48,556
41,965
35,056
27,856
20,269
12,225
7,675
2,6257s.000

452,444
450,744
453,644
465,619
471,819
480,175
492,73.
484,781
486,13.
506,881
506,356
270,006
269,556
271,965
275,056
277,956
285,269
757,225
157,675
77,625

7,282,5585,550,000 1,732,558
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BELVEDERE MUNICIPAL UTILITY DISTRICT

ANALYSIS OF CHANGES IN GENERAL LONG TERM DEBT
YEAR ENDED SEPTEMBER 30.2019

Interest Rate

Dates Interest Payable

Maturity Dates

Bonds Outstanding-Beginning

Bonds Sold During the Year
Bonds Defeased During the Year
Retirements During the Year

Bonds Outstanding-Ending

Interest Paid During the Year
Accrued Interest Purchased
Change in Accrued Interest Payable

Interest on Financial Statements

Paying Agent

Bond Authority:
Amount Authorized By Voters
Amount Issued
Remainine To Be Issued

SERIES
20ll

4.25 - 5.00%

2 l l  : 8 1 1

811114 to 8l l136

$ 175,000

(ss,000)

$ 120,000

SERIES
20r6

SERIES
2016R

SERIES
2018 TOTALS

2.00 - 3.500/o

2 l l  : 8 l l

811l18 to 811139

$ 97s,000

(25,000)

$ 9s0,000

2.00 -3.00%

2l l  :8 /1

8l1l17 to 811136

$ 3,495,000

( r 30,000)

$ 3,365,000

2.00 - 3.250/o

2 / l  : 8 / l

811117 to 811138

s  I , 155 ,000

(40,000)

$ 5,800,000

(250,000)

$ 5,550,000$ I ,115,000

$ 120,350 $ 34,006$ 7,438

(3e0)

$ 7,048

Wells Fargo

Tax Bonds

$ 26,887

(84)

$ 26,803

BOKF

Other Bonds

t+::l

$  I  1 9 , 9 1 7

BOKF

( 1 3 3 )

$ 33,873

$ I  88,681

( I,040)

$ I  87,641

Other Bonds Refunding Bonds

$ 7,920,000
$ 6,490,000
$ 1,430,000

$
$ -
$ -

$ -
$ -
$

BOKF

$ -
$ 3,570,000
$ -

Debt Service Fund Cash and Temporary Investments balances as of September 30, 2019

Average annual debt service payment (principal & interest) for remaining term of all debt

$ 27s,3sr

$  364 ,128
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BELVEDERE MUNICIPAL UTILITY DISTRICT

COMPARATIVE SCHEDULE OF REVENUES AND EXPENDITURES - GENERAL FUND
FOR THE FIVE YEARS ENDED SEPTEMBER 30. 2019

AMOT]NTS
2019 2018 2017 2016 2015

REVENUES
Property Taxes
Interest

TOTAL REVENUES

EXPENDITURES
Current:

Solid Waste Disposal
Repairs and Maintenance
Accounting Fees
Audit Fees
Engineering Fees
Legal Fees
Tax Assessor/Co llector
Director Salaries and Tax
Insurance
Legal Notices
Bank Charges and Other
Fiscal Agent Fees

Capital Expenditures

TOTAL EXPEI\DITURBS

314,56t 339,068 344,369 27s.828 202,077

s 303,226

43,384
a a  ^ a n
J J , Z  I  T

14,400
7,500

17 ,018
62,880
3,537

2,566
628
l8

s 335,297
3,771

$ 343,259
I , l  10

$ 275,286
542

$  201 ,817
260

39,797
30,094
14,400
7,500

37,478
75,765
3,798

1,902
314

36,494
25,069
14,400
7,500
3,043

41,254
3,794

1 ,509

33 ,618
25,069
14,400
7,500

13,075
56,611
3,840
5,553
2,616

628
35

3s0

44,468
43,612
14,400
7,500

I1 ,553
53,479
3 ,216
8,614
3,786

341

3s0

OTHER FTNANCTNG SOURCES (USES)

Bond Proceeds

Excess (Deficit) of
Revenues over Expenditures

185,208 21t,048 133,063 163,295 191,319

61,000

s  129,353 $  189,020 $  211,306 $  112,533 $  10 ,758
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PERCENT OF RBVENUES
2019 2018 2017 2016 2015

96%
4%

99%
t%

t00%
0%

t00%
0%

100%
0%

t000/" 1000 L00o/o 1000 100'

t4%
r1%
5o/o

2o/o

5%
20o/o

t%
0o/o

1%
0%
0%
0%
0%

t2%
9%
4%
2o/o

t 1%
22%
r%
0%
1%
0%
0%
0%
0%

tr%
7%
4%
2%
t%

l2%
t%
0%
0%
0o/o

0%
0%
0%

t2%
9%
5%
3%
5%

21%
t%
2%
1%
0%
0%
0%
0%

22%
22%
7%
4%
6%

26%
2%
4%
2%
0%
0%
0%
0%

59(,h 620h 39Vr s9% 95%

0%0%0%0% t8%

4t% 560/o 61% 4 1 Y o 5%
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BELVEDERE MUNICIPAL UTILITY DISTRICT

COMPARATIVE SCHEDULE OF REVENUES AND EXPENDITURES - DEBT SERVICE FUND
FOR THE FIVE YEARS ENDED SEPTEMBER 30. 2019

AMOUNTS
2019 2018 20r7 2016 2015

REVENUES
Property Taxes
Interest

TOTAL REVENUES

EXPENDITURES
Debt Service

Fiscal Agent Fees
Interest
Principal

TOTAL EXPENDITURES

OTHER FINANCING SOURCES
Bond Proceeds

Excess (Deficit) of
Revenues over Expenditures

$ 403,748
5,742

409,490

$ 393,626
2,880

396,506

$ 362,206
2,291

364,497

$ 392,945
1,123

394,068

$  3  I  1 ,587
626

312,2t3

2,267
I  88 ,681
250,000

1 ,317
177,491
270,000

1,144
155,022
185,000

512
209,404
125,000

472
204,081
120,000

440,948 448.808 341,166 334,916 324,553

61,408

$ (31,458) $ (52,302) S 23,331 $ 120,560 S (12,340)
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PERCENT OF REVENUES
2019 2018 2017 20r6 2015

99%
t%

99%
t%

99%
t%

r00%
0%

r00%
0%

1000h l00o/o 100|J 1000/!. 100'/o

t%
46%
6t%

0%
45o/o

68%

0%
43%
5t%

0%
s3%
32%

0%
65%
38%

t080h l13o/o 940 85|J

0%0%0%0%

l04Yo

t6%

6% 3t%
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BELVEDERE MUNICIPAL UTILITY DISTRICT

BOARD MEMBERS, KEY PERSONNEL, AND CONSULTANTS
YEAR ENDED SEPTEMBER 30.2OI9

DISTRICT MAILING ADDRESS: c/o Lloyd Gosselink Rochelle & Townsend 816 Congress Av #1900 Austin TX 78701

DISTRICT BUSINESS TELEPHONE NUMBER : (5 12), 322-5800

LIMITS ON FEES OF OFFICE TITAT A DIRECTOR MAY RECEIVE DURING A FISCAL YEAR: $7.200

NAMES
TERM OF
OFFICE

SALARY REIMBURSEMENTS TITLE AT
FYE 9/30/19 FYE 9/30/19 YEAR END

DIRECTORS

Peter Golde

James Koemer

Kim Clifford

Ronald Ubertini

Steven Bryson

Payments to Retiring Directors

Elected 5118-5122

Elected 5l18-5/22

Elected 5l16-5120

Elected 5l16-5120

Appointed 5l18-5122

President

Vice-President

Secretary

Asst Sec

Asst Sec

Attomey

Engineer

Auditor

Accountant

Tax Collector

CONSULTANTS

Lloyd Gosselink Rochelle & Townsend, PC

Murfee Engineering Company, Inc.

West Davis and Company, LLP

Montoya & Monzingo

Travis County Tax Collector

s

$

$

$

s

62,880 S

17,018 $

7,500 $

14,400 $

3,537 $
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BELVEDERE MUNICIPAL UTILITY DISTRICT

PRINCIPAL TAXPAYERS
SEPTEMBER 30,2019

Taxpayet

Taxable
Assessed

Value

o/o of2079
Certifred Taxable

Assessed
Value

Individual
Individual
Individual
Individual
Individual
Individual
Individual
Individual
Individual
Individual

Total

2,348,900
2,236,750
1,972,500
1.,929,007
1,900,300
1,877,703
1,757,182
1,6g4,goo
1,625,000
1,612,182

1.130h

1.080h

0.95%
0.93o/o

0.92%
0.91,%
0.8s%
0.810h
0.78%
0.78%o

78,943,724 9.750/o

ASSESSED VALUE BY CLASSIFICATION
SEPTEMBER 30,2019

Type of Propety

2079
Taxable
Assessed

Value

$ 41,534,989
$ 165,564,997

376,496
207,476,472

423,002
$ 207,053,470

Land
Improvements
Personal Property

Total Assessed Valuation
Exemptions

Total Taxable Appraised Valuation
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BELVEDERE MUD
SCHEDULE OF CASH ACTIVITY

GENEML FUND
MEETING DATE; JANUARY 21,2020

GENERAL FUND CHECKING ACGOUNT BALANCE AS OF 12131119

alecf ruumOer Description

1 135 Montoya & Monzingo LLP
1 136 Texas Disposal Systems
1137 Belvedere - Cap Projects
1138 Wesl Davis & Company
1139 Jones & Carter lnc
1140 Lloyd Gosselink

Transfer Belvedere - Operating Money Market
Transfer Belvedere - Debt Service

Total Expenditures:

Accounting Fees
Trash Removal
Transfer
Audit Fees
Engineering Fees
Attorney Fees

Property Taxes

$ 219,622.05

Amount

$ 1,200.00
$ 11 ,936.88
$ 1,665.00
$ 7,500.00
$ 2,250.00
$ 8,184.59
$ 40,000.00
$ 136,810.44

$ 5,349.57
$ 40,000.00

$ 40,000.00

$ 552,400.00

ENDING BALANCE . GENERAL FUND CHECKING AS OF JANUARY 21, 2O2O

CASH BALANCE - GENERAL FUND , MONEY MARKET ACCOUNT . UNRESERVED
Deposit Transferfrom General Fund Checking

Total Transfers:

ENDING CASH BALANCE . GENERAL FUND . MONEY MARKET ACCOUNT. UNRESERVEO

CASH BALANCE . GENERAL FUND . TEXPOOL

TOTAL GENERAL FUND OPEMTING CASH

LESS : GENERAL FUND . OPERATING RESERVES

tffirl

lT-ffi|

lT ?$Foi3i-l

TOTAL GENERAL FUND CASH BALANCE LESS RESERVES 241.',t03.s4

Check wriften followlng the December meeting:
Check#  1134 Fabric Bin Amenity Center Shades $ 7,723.88

Exgrslr C



BELVEDERE MUD
SCHEDULE OF CASH ACTIVITY

GENEML FUND
MEETING DATE: JANUARY 21,2020

PROJECTS 22',1,816.73

Deposit Belvedere MUD General Fund

326 Jones & Carter Inc Storage Unit Construction
Total $ 231.25

AL CASH BALANCE - CAPITAL PROJECTS $ 222,047.98

CASH BALANCE. DEBT SERVICE FUND - MONEY MARKET

Deposits
Property Taxes

$ 16,148.67

Expenditures
Wire BOK Financial
Wire BOK Financial
Wire BOK Financial
Wire BOK Financial

Total Deposits:

Acct# BELV1011Uf
Acct# BELV3.I6UT
Acct# BELVgl6UTR
Acct# BELV2lSUTP
Total Erpenditures:

$ 136,810.44

$ 2,750.00
$ 13,393.75
$ 59,075.00
$  16 ,803 .13

$ 136,810.44

Interest
Interest
Interest
lnterest

ENDING CASH BALANCE. DEBT SERVICE FUND , MONEY MARKET

CASH BALANCE - DEBT SERVICE. TEXPOOL

$ 92,021.88
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Belvedere Municipal Utility District
Balance Sheet

As of January 21,2A20

ASSETS
Curront Asaets

Checklng/Savlngs
Checking Account - ABc Bank
Money Market - ABC Eank
TexPool

Total Checklng/Savlngs

Accounts Recelvable
Taxes Recelvable

Total Accounts RecelvablE

Total Current Assels

TOTAL ASSETS

LIABILITIES & EQUITY
Llabllitles

Current Llabllltl€s
Other Currenl Llablllties

Deferred Revenuo

Total Other Current Llabllltlee

Total Current Llabllltles

Total Llabllltles

Equlty
Unasslgned
Net lncome

Total Equlty

TOTAL LIABILITIES & EOU]TY

Jan21,20

10,075.14
45,349.57

738,078.83

793,503.54

152,671.33

152.671.33

948,174.87

948,174.67

152.671.33

152.671_33

152.671.33

152,671 .33

792,933.67
569.87

793,503.s4

946,171.87



Belvedere Municipal Utility District
Profit & Loss

October 1,2019 through January 21,2020

Oct l , '19  -Jan21,20

Ordinary Income/Expense
lncome

Intorest Income
lncome

Proporty Tax6s

Toial Incoma

Total Income

Expenao
Amenlty Center Oparatlons
Amenlty Maintenance
Audit Fees
Bookkeeplng Fees
Engineerlng

Dlstrict Englnooring

Total Englneerlng

lnBurance
Llablllty lnsurance

Total lnsuranco

Legal F€e3

Collection and Appraisal Fees
Wasto Dlsposal

Total Expense

Net Ordlnary lncome

Net Income

2,255.57

90,5s6.06

90,536.06

s2,791.63

22,115.29
7,723.88
7,500.00
4,8d).O0

3,915.00

't,245.58

3,915.00

1,245.58

20,569,78

I , 1 6 6 . 1 S
23.186.04

92,221.76

569.87



Belvedere MUD - Gapital Projects Fund
Balance Sheet

As ofJanuary 21,2020

Jan21,20

ASSETS
Current Assels

Checklng/Savlngr
Cash

Total Checklng/Savings

Total Curranl Assots

TOTALASSETS

LIABILITIES & EOUITY
Equlty

Regtrlcted
Net Incomg

Total Equlty

TOTAL LIABILITIES & EOU]TY

222,017,9E

224,279.86
-2,231.88

222,047.98

222,017.98

222,047.98

222.U7.98

222,047.98



Belvedere MUD - Gapitaf Projects Fund
Profit & Loss

October 1,2019 through January 21,2020

Ocl  1 , '19  -Jan2 '1 ,20

Ordlnary lncomerExponso
Expeneg

Amenlty Conter lmpro\rements

Total Expense

Net Ordlnary Income

Other Income/Expenre
Other lncome

Interest Incoms

Total Other lncome

NEt Othor Income

Net lncome

2,716.25

2,716.25

-2,716.25

484.37

484.37



Belvedere MUD-Debt Service Fund
Balance Sheet

As ofJanuary 21,2020

Jan21,2O

ASSETS
Current Asseto

Checklng/Savlngs
IIIUD Debt Servlce Fund
TexPool

Total Ghccklng/Savlngs

Accounts Recelvable
Taxes Rocelvable

Total Accounto Recoivable

Total Current Assets

TOTAL ASSETS

LIABILITIES & EOUITY
Llabllltles

Curront Llablllties
Other Current Llabllltles

Detorred Revenue

Total Other Current Llabllltlss

Total Current Llabllltles

Total Llabllltles

Eculty
Restrlcted
Net Income

Total Equity

TOTAL LIABILITIES & EQUIW

60,937.23
273,427.79

334,365.02

251,546.77

251,546.77

585,91 1.79

585,911.79

251,546.77

25't.546.77

251.546.77

251,546.77

275,835.1 8
58,529.84

334,365.02

585,911.79



Belvedere MUD-Debt Service Fund
Profit & Loss

October 1,2019 through January 21,2020

Oct 1, '19 . Jan 21, 20

Ordinary Income/Expense
lncome

Tax Revenue

Total lncome

Expense
Bond Prlnclpal
Intgrast Expenso
Paylng Agent Fee

Total Expense

Net Ordlnary Incom€

Other Income/Expense
Other lncome

lnterest Income

Total Other Incorne

Net Other lncome

Net Income

149,726.41

149,728.41

0.00
91,221 88

800.00

92,021.88

57,704.53

825.31

825.31

825.31



Montoya & Monzingo, LLP lnvoice

Pflugerville, TX 78691
(5r2)2s1-s668

Date Invoice #

01/0312020 23528

Bi l lTo

Belvedere MIID
P.O. Box 2029
Pflugerville,TX7869l

Descriotion

January 2020 accounting services.

Thank you for your business.
Total $r.2oo.oo



i3 TEXAS DISPOSAL SYSTEMS, lNC.

po Box 674090. DAL|-AS, TX 752674090
1 (800) 375-8375 PHONE . (512) 421-1344 FM
www.texas d is posal.com

PLEASE NOTE THAT OUR REMIT TO ADDRESS IIAS CHANGED

DEscRrpnoN l ' ' '  t - ' . i 1 , ' i . , i i ' ' , i ' , r , , r -1 r ' i ' 1 r  
' . .  t ; , .

t /  0 1 /  2 0

PAYMENT DUE
r s  0 1 1 9 0 2 5

* *  Sub Acc t :  1  -  6836 BARNES
8509 SPRINGDALE RIDGE
95G TRASHoCURB+3 BAGS

T o t a f
* *  Sub Acc t :  1  -  7595 HARGROVE
81OO BELLANCIA DR
96G TRASHGCURB+3 BAGS

Tota f
* *  Sub Acc t :  1  -  8065 AICHLEY
881? BELLANCIA DR
9GG TRASHGSURB+3 BAGS

Tota f
* *  Sub Acc t :  L  -  9881 NUGEN?
8401 LAKEWOOD RIDGE CV
95G TRASH@CURB+3 BAGS

TotaL
**  Sub Acc t :  1  -  13827 COLEY,  JAMIE
8324 VERDE MESA CV
96G TRAS}TGCURB+3 BAGS

Tota f
**  Sub Acct :  l .  -  14993 SCHICKEL/SARKODI
8508 ROL],INS DR
96G TRASHGCURB+3 BAGS

Tota f
* *  Sub Acc t :  1  -  15794 NGUYEN

' 7  0  . 8 9

7 0 . 8 9

7 0 , 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

1 n n

r,.  00

1 .  0 0

1 .  0 0

1 .  0 0

1  n n

7 0 . 8 9

7 0 . 8 9

? 0 . 8 9

' 7 n  Q q

to
o

D

RECE]PT PAY BILL ONI,INE AT I, IWW.TEXASD]SPOSAL.COM YOUR

tlttq*" - -

! r L
T- .l rexns DtsPosAt sYsrEMs,lNc.
--- 

Po Box o74ogo .r1sse-4FoK

o 0 0 1  1 4
o708

ilfiulilrlt ilffi rwlllrillilliluullllfi llllll
lPlease check if address is in@rrecl and indicate change on reveEe side-

r l , , l l f l L l ,g l r l r l l  l l , , l f l 1 r l l l  g l l l l , l  l l l l g , l , l l ,  l  1 l ,g  ' r l l l l h  r l l
BELVEDERE MUD
JEFF MONZINGO
P.O. BOX 2029
PFLUGERVI LLE, TX 7 8691.2029

DALLAS, TX752674090

RETURN SERVICE REQUESTEO

SERVICE LOCATION

PAGE: 1 of  12

BELVEDERE MUD VARIOUS RESIDENTIAL
AUSTTN D( 78738

0 I 0 I 1 ' {  3 A t  3  5 A  l , a  5 1 , 0 0  B  D l , 1 1 3 b  A  A  l ,

TEXAS DISPOSAL SYSTEMS, INC.
PO BOX 674090
DALLAS, TX752674090

l1 l ;h ; ; l , r r l ; r r ; , ;1 l l l r r r l l ,1 f t  , ' l , l t l l l l ' l l , l l l l l l l , l h lg l l l l l

JEFF MONZNGO

INVOICE
1  - 0 1 1 4 3 8 6  3

0t  /o t  /2020
52\25L0

1 1 , 9 3 6 .  B B

VARIOUS RESIDENTIAL

PLEASE REMIT BOTTOM PORTION WITH YOUR PAYMENT

1 1 , 9 3 6 . 8 8



TEXAS DISPOSAT SYSTEMS

1 -0 i l - 4386  3

;,;1 rlvoi c5' 9ri,E ;;'..: I ;;

07 /0 r / 2020
ii:;i:,:i;riiirlvqrc:e,tr.;::ii;'; j.i;r1:1,t

5272510

,-:,.,r;rj;.-,i,1,..:negg,',,,

2 o f 1 2

E H

' 5 E t

001 r4
oud

' 1 0 . 8 9

7 0 . 8 9

I U . d J

J , .  U U

1 .  0 0

r .  0 0

1 . 0 0

1  . 0 0

2 . 0 0

1 . 0 0

1 . 0 0

1  . 0 0

1 .  0 0

1 . 0 0

1 . 0 0

1 . 0 0

2 . 0 0
1 . 0 0

7 0 .  8 9

7 0 . 8 9

' 7 0 . 8 9

7 0 . 8 9

' 1 0  . 8 9

? n  Q o

' t  0  . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

? 0 .  8 9

7 0 . 8 9

7 0 . 8 9
3 1 . 5 0

7 0 .  8 9

7 0 .  B 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 .  8 9

7 0 . 8 9

7 0 .  8 9

64E374 (PC0)

ll|lilllllll8llllxlllulllilllll[lllllillllllllllllllllll



TEXAS DISPOSAL SYSTEMS
t,t#i,,j.i+.q99-u,{r,* i, : i i:,r:;;:

1  - 0 1 1 4 3 8 6  3

i ;1$Vor.gg.o4rg==rl

0r /01 /2020

:},if.'.''J, ;$Vo$q'* ;,;. . i .;;'i

52125t0

:r..:;;.1.!..i,.; eegE.,r : l1i

3 o f 1 2

**  sub o"" l? t i t -  11484e H.LM 
ro2 '3e

?715 LYNCHBURG DR
96G TRASHGCURB+3  BAGS 1 .00  70 .89

To ta l  ' 10 .89
**  Sub Acct :  L  -  115034 BAYLESS
?90]- TYNCHBURG DR
96G TRASHGCURB+3  BAGS 2 ,OO 70 .89

T o t a l  7 0 .  I  9
**  Sub Acct :  1  -  t l7A9? WEEKS
18041 GLENV]LLE CV
96G TRASH@CURB+3  BAGS 1 .00  70 .89

T o E a l  7 0 . 8  9
**  Sub Acct :  I  -  117162 VALENTE
?825 IYNCHBURG DR
96G TRASHGCURB+3  BAGS 1 .  OO 70 .89

T o t a l  7 0 , 8 9
**  Sub Acct :  1  -  11?860 KOESTER
7'7945 FI,AGLER DR
96G TRASHOCURB+3  BAGS 1 .OO 70 ,89

T o t a L  7 0 . 8 9
**  Sub Acct :  1  -  118358 KUCHLER
?817 LYNCHBURG DR
96G TRASHeCURB+3  BAGS 1 .00  70 .89

T o t a l  7 0 . 8 9
**  Sub Acct :  1  -  120319 RIEGER
SOOO CARLTON RTDGE CV
96G TRASH@CURB+3  BAGS 1 .  OO ?0 .89  E

T o t a l  7 0 .  8 9  F**  Sub Acct :  1  -  121009 FALDYN E
18025 GLENVILLE CV
96G TRASHoCURB+3 BAGS 1.  00 70.  89

T o t a l  7 0 . 8 9
**  Sub Acct :  1-  -  121996 HOLT
78OO LYNCHBURG DR
96G TRASTTGCURB+3 BAGS 1.  OO 70.89

T o t a l  7 0 . 8 9
**  Sub Acct :  1  -  122287 WOODWORTH
8133 MAGNOLIA RIDGE CV
96G TRASHOCURB+3  BAGS 1 .  OO ?0 .89

Tota l
**  Sub Acct :  I  -  123909 SHULTZ
8016 MAGNOLIA RIDGE CV
96G TRASHSCURB+3 BAGS

Total
**  Sub Acct :  1  -  L24090 UBERTTNf
8401 BELLANCTA DR
96G TRASHGCURB+3 BAGS

Total
**  Sub Acct :  I  -  124149 NGUYEN
18109 FLAGIER DR
96G TRASIIGCURB+3 BAGS

TotaI
** Sub Acct: t - L24485 FRANSON
T']913 FLAGLER DR
96G TRASHGCURB+3 BAGS

. , . i  
j : : : . : : . , : "

Tota l
** Sub Acct: L - 124668 CROCKETT
BOO1 MAGNOLIA RIDGE CV

i . ,,,. i .,...:;.;;:.r...-,; ' t. TOTAL I
.,QTtt;';. :.:RATE it,, : AMOUNI.

1 . 0 0  7 0 . 8 !

2 . 0 0  7 0 . 8 !

1 .  0 0  7 0 .  8 s

1 . 0 0  7 0 . 8 !

r . 0 0  7 0 , 8 9

t . 0 0  7 0 . 8 9

t . 0 0  ? 0 . 8 9

. . 0 0  7 0 . 8 9

. 0 0  7 0 . 8 9

. 0 0  ? 0 . 8 9

1 0  . 8 9



TEXAS DISPOSAI SYSTEMS
1 g;;1!1;',;;accQVWrt,;irir

1  - 0 1 1 4 3 8 6  3

,;:. i -,, il,tvoiqe'.-.f.E.

0 l  /  0 l  / 2 0 2 0

' - ' t : ,  i N v o t c e * . , . . l r.i.i.r:. ,ijAGE: ,,t :

4 o f 1 252L2510

: i ;F..:. i . '-+;;. l:;.. i :..: ' ' . ...;:..J; ' ' .*"i..: ' ' i . ' ; ...=.:! i ' . ;: j | i

96G TRASI iGCURB+3 BAGS 1.  OO
T o t a l  1 0  . 8 9

**  Sub Acct :  1  -  124' l r .9  WILES
18432 FLAGLER DR
96G TRASHECUNB+3 BAGS 1. OO

To ta l  70  '  89
** Sub Acct: 1 - 125352 ROBERTS
8025 CARLTON RIDGE CV
96G TRASHGCURB+3 BAGS 1.  OO

T o t a l  7 0 . 8 9
** Sub Acct: I - 125687 BECKER
?717 LYNCHBURG DR
95G TRASHGCURB+3 BAGS ]..00

To ta1  70  '  89
** Sub Acct: 1' - 125825 KELLY
8041 CARLTON RIDGE CV
96G TRASH@CURB+3 BAGS 1. OO

To ta l  70  '  89
** Sub Acct: 1' - 126478 PAI,MER
17937 FI,AGLER DR
96G TRASHGCURB+3 BAGS 1 ' OO

To ta l  70  '  89
**  Sub Acct :  1  -  L26666 RUNKLE
7708 LYNCHBURG DR
96G TRASHECURB+3 BAGS 1.  OO

To ta l  ?0 .  I  9
**  Sub Acct :  7  -  12796).  GUZIEJIG
18015 GLENVILLE CV
96G TRASHGCURB+3 BAGS 1.OO

T o t a f  7 0 . 8 9
* *  Sub  Acc t :  1  -  128525  WEST
18200 Fr 'AGLER o* 

oo" .  1.  oo95G TRASHGCURB+3 BAGS
T o t a l  

' 7 0 . 8 9

** Sub Acct: L - 128597 HARRII'{AN
],??36 FLAGLER DR
96G TRASH@CURB+3 BAGS 1.  OO

To ta l  70  -89
* *  Sub  Acc t :  1  -  128625  CHAN
18308 FI,AGLER DR
96G TRASTIGCURB+3 BAGS 1..00

T o t a l  7 0 .  8 9
* *  Sub  Acc t :  1  -  135928  WALDRIP
84].6 BELI,ANCIA DR
96G TRASHGCURB+3 BAGS 1.  OO

T o t a l  7 0 .  8 9
**  Sub Acct :  1  -  136483 LINDEN
17813 FLAGLER DR
96G TRASH@CURB+3 BAGS 1.  OO

To ta1  70  '  89
**  Sub Acct :  1  -  136802 DAVfS
B4O8 BELLANCIA DR
96G TRASHOCURB+3 BAGS 1.OO

T o t a f  ? 0 . 8 9
* *  Sub  Acc t :  1  -  1381?6  RENNELL
18425 FLAGLER DR
96G TRASHGCURB+3 BAGS 1.  OO

T o t a l  7 0 '  8 9
* *  Sub  Acc t :  1  -  139416  JARVIS

' : . ' ' .  - . :  I IQTAL r- . , i ; i  : , .. :_._ J AMOUNT.: ; . . ,  . ;  -

7 0 . 8 9

7 0 , 8 9

7 0 . 8 9

7 0 . 8 9

t u . d y

? 0 .  8 9

7 0 .  8 9

1 0  , 8 9

' 1 0 . 8 9

7 0 . 8 9

7 0 , 8 9

? 0 .  8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

ll[|t Hil illllilffi lils llil|nnnilrufi ||}

EE
001 14

648374 (PCo)



TEXAS DISPOSAL SYSTEMS
. . ' - ' i - . : , :  , . ,  ACCOUNT i l . , . '

1  - 0 1 1 4 3 8 5  3

:,,.: j.i:".,:,ri-: lNvOlcE.DATE .j-': liirjr: :

52r25L0 5 o f t20 t /01 /2020

17737 FLAGLER DR
96G TRASH@CURB+3 BAGS

TotaL
* *  S u b  A c c t :  1  -  1 4 0 1 8 4  P E R R Y
7809 LYNCHBURG DR
96G TRASHGCURB+3 BAGg

T o t a l
* *  S u b  A c c t :  1  -  1 4 0 1 8 5  W A D E
8305 VERDE MESA CV
96G TRASHGCURB+3 BAGS

Tota I
* *  Sub Acc t :  L  -  l4L6 '19  RACHAL
18317 FLAGLER DR
96G TRASHGCURB+3 BAGS

Tota I
* *  S u b  A c c t :  1  -  1 4 2 8 5 0  W I L S O N
18417 FLAGLER DR
96G TRASHECURB+3 BAGS

T o t a l
* *  Sub Acc t :  1  -  143066 HA)4MOND
].?901 FI,AGLER DR
96G TRASI{ECURB+3 BAGS

Tota I
* *  SUb ACCt :  L  -  L44327 RUSSELL
18441 FLAGLER DR
96G TRASHOCURB+3 BAGS

Tota I
* *  S u b  A c c t :  1  -  1 4 5 0 4 5  S M I T H
18301 FI,AGLER DR
96G TRASHGCURB+3 BAGS

Tota l
** Sub Acct: I  -  145047 HUNTOON
L8449 FLAGLER DR
96G TRASII@CURB+3 BAGS

Tota l
* *  S u b  A c c t :  1  -  1 4 5 0 9 8  A D A Y
17701 FLAGLER DR
96G TRASHSCURB+3 BAGS

T o t a l
* *  S u b  A c c t :  1  -  1 4 5 1 3 4  K E L L Y
18029 FLAGLER DR
96G TRASHGCURB+3 BAGS

Tota I
* *  Sub Acc t :  L  -  7457L2 SKUTTA
18201 FLAGLER DR
96G TRASH@CURB+3 BAGS

Tota l
* *  SUb ACCt :  L  -  T45784 LUECHENOFF
I7725 FLAGLER DR
96G TRASHGCURB+3 BAGS

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

? 0 . 8 9

? 0 . 8 9

? N  Q Q

7 0 . 8 9

7 0 . 8 9

? 0 . 8 9

2 . 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

1 .  0 0  7 0 .  8 9

L .  0 0  7 0 .  8 9

1 . 0 0  7 0 . 8 9

L . 0 0  ? 0 . 8 9

1 . 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

2 . O O  7 0 . 8 9

1 . 0 0  ? 0 . 8 9

1 . 0 0  7 0 .  8 9

1 .  0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

L . 0 0  7 0 . 8 9

1 . O 0  7 0 . 8 9

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

T o t a l  7 0 , 8 9
* *  S u b  A c c t :  L  -  1 4 6 5 4 1  W H I T E
18208 FLAGLER DR
95G TRASHECURB+3 BAGS

T o t a l  7 0 . 8 9
* *  S u b  A c c t s  1  -  1 4 6 8 9 8  C R A N E
8317 BALLANCIA DR
96G TRASHGCURB+3 BAGS

T o t a l 7 0 .  8 9



TEXAS DISPOSAT SYSTEMS
.:.i,i " 

'l''r lcCQiiNt,*,. r.,rl.''l

1  - 0 1 1 4 3 8 6  3

r,it i' : ;iXvot gEnarFi:i: :+,

0 l / 0 r / 2 0 2 0

:,':,:.,;t li:.if1e e. .:..:.il, :i

6  of  1.2

$,'ff
ii,EF:
E'EiE
I.[EE

313: "

! ; , . ; - r i ' : . r . ' - i : ; i . ; . : i : ; 1 - ; . ; : , 1 . . ; ; : : 1 . : ' : 1 ; ' i . . ; : : - ; . : . . . i , ' . ' , ' . , , : . l i j , ; ; . ' . . , : : : l . ; . . t ' , , . : , ' : . : . - .'.':i-,iDEqgqlP-.Tlgl'lj', ii' I :

82OO BELLANCIA DR
96G TRASHECURB+3 BAGS

T o t a l  ? 0 . 9 9
**  Sub Acc t :  1  -  148645 BILBERY
18209 FI"AGLER DR
96G TRASHOCURB+3 BAGS

T o t a L  7 0 . 8 9
**  Sub Acc t :  1  -  148734 I IOOVER
8809 BELLANCIA DR
96G TRASHECURB+3 BAGS

T o t a l  j o . g g
**  Sub Acc t :  1  -  149206 BAKSI
I7 2I '7 FLAGLER DR
96G TRASHOCURB+3 BAGS

T o t a l  7 0 .  8 9
**  Sub Acc t :  1  -  1 -50155 SCHIT|AMB
8501 BELLANCIA DR
95G TRASHGCURB+3 BAGS

T o t a L  7 0 .  I  9
* *  S u b  A c c t :  1  -  1 5 2 1 7 8  G O L D E
B3O1 BETLANCIA DR.
96G TRASHECURB+3 BAGS

T o t a l  7 C . 8 9
**  Sub Acc t :  1  -  152L88 DUCHAIA
7724 LYNCHBURG DR
96G TRASI]@CURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acc t :  1  -  152505 SARTAIN
83OO BELLANCIA DR
96G TRASHECURB+3 BAGS

T o t a l  7 0 . 8 9
** Sub Acct: I - 15296'l DOLCH
18416 FLAGLER DR
96G TRASHGCURB+3 BAGS

T o t a l  ? 0 . 8 9
** Sub Acct: 1- - L52990 VILLAREAL
8301 VERDE MESA CV
96G TRASHECURB+3 BAGS

T o t a l  ? 0 . 8 9
* *  s u b  A c c t :  I  -  L 5 3 ? 9 ?  K E I P E R
1?113 FLAGTER DR
96G TRASH@CURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acc t :  i  -  154017 NIEVES
T8225 FLAGLER DR
96G TRASHGCURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acc t :  7  -  L54025 BUTLER
8617 BELLANCIA DR
96G TRASHGCURS+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acc t :  I  -  L54422 STAUFFACHER
8701 BELLANCIA DR
96G TRASH@CURB+3 BAGS

T o t a l  7 0 . 9 9
**  Sub Acc t :  l -  -  154925 BIRDWELL
77201 FLAGLER DR
96G TRASHGCURB+3 BAGS

,.1....TOTAL:.'. ' :: ,
: i i . i rAMOUNT: ' . r  . '
-

? 0 .  8 9

1 0  . 8 9

? 0 .  8 9

" n  
e o

7 0 , 8 9

" n  
Q O

? 0 . 8 9

7 0 .  8 9

7 0 .  8 9

7 0 , 8 9

lMmil ilm ilnmfl [ ilillllfr llllilil m
64E374 (PCo)



TEXAS DISPOSAL SYSTEMS
..' . ACCOUNT # ,:j'i t,:.lt '..,iNvolce),:

5212s1.0

r:,PAGE''.',

1  - 0 1 1 4 3 8 5 3 0 7 / 0 L / 2 0 2 0 1 o f 1,2

154883  I .UGO

BAGS 1 . 0 0

1 . 0 0

1  n n

1 . 0 0

1 .  0 0

1  n n

1 . 0 0

1 . 0 0

1 . 0 0

1 . 0 0

1 .  0 0

1  . 0 0

1 .  0 0

1 , 0 0

? n  a o

7 0 .  8 9

l v , 6 >

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 .  8 9

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

? 0 . 8 9

' 7 0 . 8 9

" n  
e o

7 0 .  8 9

155125  PRES?r
7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 .  8 9

1 0  . 8 9

7 0 . 8 9

7 0 . 8 9

? n  Q o

7 0 .  8 9

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

? 0 .  8 9

BAGS

155644 ITASON

t'A(JD

156672 AUGUSTINE

BAGS

157108 ABDALLAH

BAGS

157135 DEVRIES

BAGS

L573T2 SMTTH

BAGS

ts't 647 SNODGRASS

BAGS

15?803 GREENE

BAGS

157903  RUDY

BAGS

158456 DUNCAN

BAGS

1 5 8 4 5 7  G T B B O N S

- .  D U L )  } I ( - ] t . : L ;  I  -

8716 BELLANCIA DR



TEXAS DISPOSAL SYSTEMS
i:;i:,' ,,,i ,. n.ccguryT # '; '.i ;,':.,

1  -01_14  38  6  3

i-::;,; i;,,;-,1 1ly-OlqE 'bA1e, l;:
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? 0 .  B ,

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 .  8 9

? n  a q

7 0 . 8 9

1:

:.,:, ::
t :.i: :i i,
,RATEJ

::..--, 1.;'1.. -i: ;. ;;;,'
;'..'i;i-:"'QTY""

1 .  oo

1 . 0 0

1 . 0 0

1 . 0 0

1 . 0 0

1 . 0 0

1  n n

1 .  0 0

1 . 0 0

1 .  0 0

L .  0 0

1  . 0 0

1 . 0 0
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Tota l -
* *  S u b  A c c t :  1  -  1 6 1 4 3 8  I { I L L I A
81.25 MAGNOLIA RIDGE CV
95G TRASH@CURB+3 BAGS

Tota l
* *  S u b  A c c t :  1  -  1 6 1 4 3 9  D E B N E R
83OO VERDE MESA CV
95G TRASIIGCURB+3 BAGS

Tota l
** Sub Acct: L - 162021 ROGERS
8616 BEL],ANCIA DR
96G TRASflECURB+3 BAGS

Tota l
* *  Sub Acc t :  I  -  164?36 POTTS
8024 CARLTON RIDGE CV
96G TRASH@CURB+3 BAGS

Total
* *  Sub Acc t :  I  -  L64738 ATKINS
8308 LAKEWOOD RIDGE CV
95G TRASHGCURB+3 BAGS

Total-
* *  Sub Acc t :  1  -  L54739 FREZON
8324 I.AKEV{OOD RIDGE CV
96G TRASH@CURB+3 BAGS

Tota l
** Sub Acct: ) .  -  15532? YOUNG
18325 FLAGLER DR
96G TRASHGCURB+3 BAGS

To'ual
* *  Sub Acc t :  1  -  166651-  TRAWICI
BOOO MAGNOLIA R]DGE CV
95G TRASHSCURB+3 BAGS

Tota l
** Sub Acct: 1 - 16'1 56'7 GUERREF
],92]-6 FLAGLER DR
96G TRASHECURB+3 BAGS

Tota I
** Sub Acct: L - 112769 DECARDE
8117 BELLANCIA DR
95G TRASHECURB+3 BAGS

Tota I
*+  Sub Acc t r  I  -  174625 LAOSA
83J.? VERDE MESA CV
96G TRASHECURB+3 BAGS

TotaL
** Sub Acct: I  -  7'7528'7 GOLDE
8217 BELLANCIA DR
96G TRASHECURB+3 BAGS

TotaL
**  Sub Acc t :  I  -  175927 BLACK
8321 VERDE MESA CV
96G TRASHGCURB+3 BAGS

Tota I
** Sub Acct: |  -  175934 NEAIJON
1"8277 FLAGLER DR
96G TRASH@CURB+3 BAGS

T o t a l
* *  Sub Acc t :  I  -  L7596L CASSARA

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

? 0 . 8 9

7 0 . 8 9

? 0 .  8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

' 7  0  . 8 9

7 0 .  8 9

7 0 .  8 9

DECARDENAS

I m[[ ililllltilrfl ffi || mruilffi fl Ml

roo1l4
1308

648374 (PCO)



TEXAS DISPOSAT SYSTEMS
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8312 LAKEV,iOOD RIDGE CV
96G TRASHSCURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acct :  1  -  177001 BRYSON
1?108 FLAGLER DR
96G TRASHOCURB+3 BAGS

? o t a J -  ? 0 . 8 9
**  Sub Acct :  7  -  t .77431 KATHY
8313 LAKEWOOD RTDGE CV
96G TRASHGCURB+3 BAGS

? o t a l  7 0 ,  8 9
**  Sub Acct :  1  -  1?7433 RODRIGUEZ
8717 BELLANCIA DR
96G TRASH@CURB+3 BAGS

T o t a l -  7 0 . 8 9
**  Sub Acct :  1  -  L ' ] .7783 CHRISTIAN
1.'7 6L2 FIAGLER DR
96G TRASHECURB+3 BAGS

T o t a 1  1 0 . 8 9
**  Sub Acct :  1  -  119L23 SHOOK
8].OI BELI,ANCIA DR
96G TRASHGCURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acct ;  I  -  719509 SHVETZ
81OO Y,AGNOLIA RIDGE CV
96G TRASHOCURB+3 BAGS

T o t a l  ? 0  _  8 9
**  Sub Acct :  1  -  180872 LOEPER
8501 ROILINS DR
96G TRASHGCURB+3 BAGS

T o t a L  7 0 .  8  9
**  Sub Acct :  L  -  182870 HUMPHRIES
BBOO BE1LANCIA DR
95G TRASHGCURB+3 BAGS

T o t a 1  7 0 . 8 9
** Sub Acct: 1 - L8287L BROOKS
8517 ROLLINS DR
96G TRASIIECURB+3 BAGS

T o t a l  7 0 .  8 9
* *  Sub  Acc t :  1  -  1828?2  FORD
8404 IAKEI.IOOD RIDGE CV
95G TRASHGCURB+3 BAGS

T o t a l  7 0 . 8 9
* '  Sub  Acc t :  1  -  183091  GLASS
8304 I,AKET{OOD RIDGE CV
96G TRASH@CURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acct :  1  -  184705 DULTON, JAMES
].7837 FLAGLER DR
96G TRASHOCURB+3 BAGS

T o t a l  7 0 . 8 9
**  Sub Acct :  1  -  L8470? SALVAGGIO
1?8OO FLAGLER DR
96G TRASHGCURB+3 BAGS

T o t a L  ? 0 . 8 9
**  Sub Aect :  1  -  184709 GREENBERG
L17I3 FLAGLER DR
96G TRASHGCURB+3 BAGS

T o t a I 7 0 . 8 9

1 .  0 0

' 1  nn

1 .  0 0

1 .  0 0

1 , 0 0

1  n n

1 . 0 0

1 .  0 0

1 . 0 0

1 , .  00

1 , 0 0

1 . 0 0

1 , 0 0

1  . 0 0

1 .  0 0

7 0 . 8 9

? 0 . 8 9

7 0 .  8 9

7 0 . 8 9

7 0 . 8 9

I V . 6 t

' 1 0  . 8 9

7 0 . 8 9

? 0 . 8 9

7 0 . 8 9

? 0 . 8 9

7 0 .  8 9

7 0 .  8 9

7 0 .  8 9

7 0 . 8 9

ilrilililufl ililil||ilmmruffi flgffi |ilfl [[



TEXAS DISPOSAL SYSTEMS
1,r,i.i .1c.cgqir tfi ';ili

1  - 0 1 1 4 3 8 6  3
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1 0  o f  1 2oL /  0 t  /  2020

t":.!E
1lAtF

CEIf!
ry

?3;'"

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

? 0 . 8 9

7 0 . 8 9

? 0 . 8 9

1  .  0 0  
' 1 0  

. 8 9

r - . 0 0  ? 0 . 8 9

2 . 0 0  ? 0 . 8 9

1 . 0 0  7 0 , 8 9

1 . 0 0  ? 0 . 8 9

1 .  0 0  7 0 . 8 9

1 .  0 0  7 0 .  8 9

1 . 0 0  ? 0 . 8 9

1 . 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

1  . 0 0  7 0 .  8 9

2 . 0 0  7 0 . 8 9

1 . 0 0  ? 0 . 8 9

1 . 0 0  
' 7 0 . 8 9

1 . 0 0  7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

' 1 0 . 8 9

? n  a o

7 0 . 8 9

7 0 . 8 9



TEXAS DISPOSAL SYSTEMS
: - : -  r . .  . : ! . . . . : . :  .  ACCOUNT# : , : . , ; i:-i,li..i'i;iIYqtcgPei-E'.'' l :
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To taL
** Sub Acct: I - 1-9652I ALAGNA
18401 FLAGLER DR
96G TRASHGCURB+3 BAGS

Total-
**  Sub Acct :  l .  -  196989 LAVISON
8320 VERDE MESA CV
95G TRASH@CURB+3 BAGS

TotaL
** Sub Acct: 1 - 19'1 499 I{ARWELL
B3O9 VERDE MESA CV
96G TBASHGCURB+3 BAGS

Total
**  Sub Acct :  1  -  19851? SAI, IDERS
8316 LAKEYSOOD RIDGE CV
96G TRASHCCURB+3 BAGS

TotaI
* *  Sub  Acc t :  1  -  198554  CROUCH
8BO1 BELLANCIA DR
95G TRASHGCURB+3 BAGS

To ta l
**  Sub Acct :  1  -  198783 TURLINGTON
T'7525 FLAGLER DR
96G TRASHECURB+3 BAGS

TotaI
**  Sub Acct :  1  -  198785 BENNETT
]-8009 FLAGLER DR
96G TRASHOCURB+3 BAGS

TotaI
**  Sub Acct :  1  -  199798 MCNIVEN
8508 BELLANCIA DR
96G TRASHSCURB+3 BAGS

Total
* *  Sub  Acc t :  1  -  202639  VOSS
I79I2 FLAGLER DR
96G ?RASHOCURB+3 BAGS

Total' * *  
Sub  Acc t i  1  -  207424  VOGT

8509 BELLANCTA DR
96G TRASHGCURB+3 BAGS

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

7 0 . 8 9

T o t a l  7 0 .  8 9
**  Sub Acc t i  1  -  207834 SOUTH
85OO BELLANCIA DR
95G TRASHGCI'RB+3 BAGS

T o t a l  ? 0 .  8 9
** Sub Acct: I  -  209'1 64 C}OK
84OO LAKEWOOD RIDGE CV
95G TRASHOCURB+3 BAGS

T o t a l .  7 0 .  8 9
**  Sub Acc t :  L  -  210006 CRANE
BO4O CARI,TON RIDGE CV
96G TRASHECURB+3 BAGS

T o t a l  ? 0 .  8 9
**  Sub Acc t :  L  -  2L2414 LOERCH
8508 SPRINGDALE RIDGE CV
96G TRASHECURB+3 BAGS

T o t a l  7 0 . 8 9
** Sub Acct: I  -  216417 MORELAND
]-7II2 FTAGLER DR

1 .  0 0  7 0 . 8 9

1 . 0 0  
' 7 0 . 8 9

1 . 0 0  ? 0 . 8 9

1 . 0 0  1 0 . 8 9

1 . 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

1 , 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

1 . 0 0  7 0 .  8 9

I  . 0 0  7 0 . 8 9

1 .  0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

1 . 0 0  7 0 . 8 9

? 0 .  8 9

? 0 .  8 9

? 0 . 8 9

7 0 . 8 9

7 0 . 8 9

' 1 o . 8 9



TEXAS DISPOSAT SYSTEMS
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Services include preparation for and attendance at November Board meeting; prepiration for and attendance at site meeting with
subcommittee to discuss the proposed storage facility, and project research.

Totaf $2,947.5I
JENESI t rARTER

I

6330 West Loop South, Suite 150
Bellaire, Texas 7740I

Q$\'
tls't' 

v

December 11.2019
Project No:
lnvoice No:

1665+0900-20
00296221

Jeff Monzingo
Belvedere Municipal Utility District
c/o Montoya&Monzlngo
203 N. Railroad Avenue
Pflugerville, TX 78660

Project 16654-0900-20

Professional Engineer lll
Totals
Total Labor

PIEASE NOTE OUR REMIT INFO

REMIT ADDRESS: ACH INFORMATION:

Jones & cafter, Inc. BB&T
P.O. 8or 95562 Ac@unt frt !UOOOU64Z37

Grapevine, TX 75099-9708 Routing l; 111017694
Please send remlttance advlce to:

AccountsReceivable@jonesca rtencom
PaymentTerms: Due upon Rcceipt

Belvedere MUD 2020 General Consultation

Hours
9.00
9.00

Rale
185.00

Amount
'1,665.00

1,665.00

Pr*il

ffi'tr
Task Amenity Center Storage Facility CA [)? prt

ProEsslonal Engineer lfl
Design Engineer ll

Toials
Total Labor

Hours Rate
1.W 185.00
3.75 120.00
8.25

Amount
832.50
450.00

1,282.50
1,282.50

TOTAL THIS INVO|CE $2,s47_s0

({

c{

Houston (Corporate) . Austln ' gryan/College Station . Dallas . Fort Worth . Katy. Rosenbcrg. SanAntonio . The Woodlands
. www.fonesearter.com . 7L3.777.5337 (Corporate) . 713.n7.5976 (Faxl



WEsr, Dnvts a ConaPANY
A Ln,tlreo Lteatutw PentHen+ttP

Belvedere Municipal Utilify District
c/o Jeff Monzingo
via Email
ieff@ieffmcpa.com

December 31,2019

Professional services involved with
preparation of Audited Financial Statements
for the year ended September 30,2019

Thank youl

7,500.00

\ lu lro

1 6 1 7 Uuvmsrv Ctue DR - Austtt't, Tqes 7 8 7 3 2 - 2 4 4 0

Terenrone 5 I 2. 922. I I 09



I
J t rNESICARTE

I

5330 West Loop South, Suite 150
Bellaire, Texas 77401

R
Total

January 17,2020
Project No: 16654-0900-20
Invoice No: 00298137

Jeff Monzingo
Belvedere Munlcipal Utility District
do Montoya&Monzingo
203 N. Railroad Avenue
Pflugerville, TX 78600

Project 16654-0900-20

PLEASE NOTE OUR REMIT INFO

REMITADDRESS: ACH INFORMATION:

Jones &Carter, Inc, 88&T
P.O. 8ox 95552 Account f: 1.140002564 231

Grapevhe,fX76099-9708 Routingf: 111017694

Please send remlttance advlce to:
AccountsRecelvable@jonescarter,com

Payment Tlrms: Du€ upon Recelpt

2020 General Consullatlon (Belvedere MUD)
Services include preparation for and attendance at December Board meeting; coordinatlon with Murfee Engineering lo transfer District
files; and coordination wlth Travis County and ESD #6 regarding storage facility plans.
Prges sg !g lSelvigrs fg,E gr gotrbg goJ-!|e-p-gcgsn!%?ze0s
Task District Operations001

Professional Engineer I ll
Totals
Total Labor

Hours
10.00
10.00

Rate
185.00

Amount
1,850.00
1,850.00

1.850.00

Task 003

Professional Engineer lll
Totals
Total Labor

District File Transfer

Hours
1.75
1 .75

Rate
185.00

Amount
u3.75
323,75

323.75

Task 004

Professional Engineer lll
Design Engineer ll

Totals
Total Labor

Amenity Center Storage Facility CA

Houre Rale
.25 185.00
.25 120.00
in

Amount
46.25
30.00
76.25

76-25

TOTAL TH|S |NVOICE $2.250.00-

Houston (Corporate) . Austin . Bryan/College Station . Dallas o Fort Worth . Katy. p65.n6utg' San Antonio . The Woodlands
www. j on esc a rte lcom . 7 L3.7 7 7.533 7 (Corporate | . 7 tl.1 7 7 .597 6 (F axl



I
JT]NESI t rARTE

I

6330 West Loop South, Suite 150
Bellaire, Texas 77401

Total $1,433.7
R

January 17,2020
Projec{ No: 16654-0001-00
lnvoice No: 00298136

Jeff Monzlngo
Belvedere Municipal Utility District
c/o Montoya&Monzingo
203 N. Railroad Avenue
Pflugerville, TX 78660

Project '16654"0001{0

PTEASE NOTE OUR REMIT INFO

REMITADDRESS: ACH INFORMATION:

Jones & carter, Inc. BB&T
P.O Box95562 Accountf:1440002564231

Grrparine,TX 7@99-9709 Routin8f: LLLOI7694

Please send remlttance advlce to:
AccountsRecelvable@Jonescarter.com

Payment Terms: Due upon Recelpt

Storage Unit Construction - Belvedere Munlcipal Utility District
Services include project setup and preparation of bidding documents.
prdessbrUlSery&eg EgE Ngyg[qFgr goJq! Ulo-P_gc

2OO Design Phase Services

Professional Engineer lll
Design Engineer ll
Adrnin lll

Totals
Total Labor

Hours
3.75
5.75
.50

10.00

Rate
'185 00
120 00
100-00

Amount
693.75
690.00
50.00

1,433.75
1,433.75

TOTAL THIS INVOICE

*e\J tnq'\'

Hous ton (Co rpo ra te ) .Aus t i n .B ryan /Co l l egeS ta t i on .Da l l as rFo r tWor th .Ka t y .Rosenbe rg .SanAn ton lo .TheWood lands
wwwlonesca rte rcom . 7 !3.77 7 .533 7 (co rporate | . 7 L3.7 77.597 6 lF ax)



o Hp,K"flRISNCIAI 
5e56 sherry Lane' Surte 1201' Darras 'rx75225

Corporate Trust Account Invoice Summary

Name of lssue:

Belvedere Municipal Utility District Unlirnited Tax Bonds,
Series 2011 $1,920,000

Belvedere MUD
c/o Blakeslee Monzingo & CompanY
P.O. Box 2029
Pflugerville TX 78691 Ref. Number: BELVI0llUT

For questions contact: Anthony Orozco 972'E92-9973

Principal Outstanding
Debt Service

itHi:3l31:
Total Debt Servlce Due :

Seml Annual Paylng Agent Fee :

2016 BOKF Escrow Credit:

TOTAL AMOUNT DUE:

$1,630,000,00

$0.00
$38,881.25

$38,881.25

$200.00
-$36,331.25

$2,750.00

Wire payments must be recelved 1 business day prior to Due Date
Gheck & ACH Payments must be recelved 5 buslness days prior to the Due Date

IF REMITTING CHECK PAYMENT, PLEASE RETURN THE EOTTOM SECTION AND RETNN TOP PORNON FOR YWR RECORDS,

Narne of lssue:

Belvedere Municipal Utility District Unlimited Tax
Bonds, Series 2011 $1,920,000

DUE DATE 2/1/2020
Reference Number: BELV1Ol 1 UT
Net Amount Due: $2,750.0(
Debt Service Payment Enclosed:
Pavino Aoeni Fee Enclosed:
Amount Enclosed:

Please use BOK Financial's Standing Debt Service Payment lnstructions for the payment. lf you need a copy,
please reach out to either Anthony Orozco (aorozco@bokl.coml972-892-9973) or Nicholas Deskin
(ndeskin@bokf .coml?1 4-987-8833).



o H9,K"RN#NC|AI 
5s56 sherry Lane' surte 1201' Dailas 'rx7522s

Corporate Trust Account lnvoice Summary

Name of lssue:

Belvedere Mun'cipal Utility District Unlimited Tax Bonds,
Series 2016 $1,000,000

Belvedere MUD
c/o Blakeslee Monzingo & Company
P.O. Box 2029
Pflugerville TX 78691 Ref. Number; BELV316UT

For queslions contact Anthony Orozco 972-892-9973

Principal Outstanding
Debt Service

Principal Due
Interest Due

Tohl Debt Senrice Due :

Seml Annual Paylng Agent Fee :

TOTAL AMOUNT DUE:

$950,000.00

$0.00
$'13,193.75

$13,193.75y'

$200.00

$13,393.75

Wlre payments must be recelved I buslness day prlorto Due Date
Gheck & AGH Payments must be recelved 5 business days prior to the Due Date

lF REMITTING CtiECI< PAYMENT. PLEASE RETURN THE BOTTOM SECTION N'lD RETAIN ToP PORTION FOR YoUR RECORDS.

Name of lssue:

Belvedere Municipal Utility District Unlimited Tax
Bonds, Series 2016 $1,000,000

DUE DATE 2/I/2020
Keterence Number: BELV315U]
Net Amount Due: $13,393.7s
Debt Service Pavment Enclosed:
Payinq Agent Fee Enclosed:
Amount Enclosecl:

Please use BOK Financial's Standing Debt Service Payment lnstructions for the payment. lf you need a copy,
please reach out to either Anthony Orozco (aorozco@bokf.com/972-892-9973) or Nicholas Deskin
( ndeskin@ bokt.crim21 4 -987-8 833).



O gp"K"flN#NclAL 5e56 sherry Lane' suite 1201' Dar's 'rx7s225

Gorporate Trust Account Invoice Summary

Narne of lssue:

Belvedere Municipal Utility District Unlimited Tax
Refunding Bonds, Series 2016 $3,570,000

Belyedere MUD
c/o Blakeslee Monzingo & Company
P.O. Box 2029
Pflugerville TX 78691 Ref.Number: BELVg16UTR

Principal Outstanding
Debt Service

principal Due
Interest Due

Total Debt Servlce Due :

Semi Annual Paying Agent Fee :

TOTAL AMOUNT DUE:

$3,365,000.00

$o.oo
$58,E75.00

$58,875.00y'

$200.00

$59,075.00

Wlre payments must be received I buslness day prlor to Due Date
chEck & AcH Payments must be recelved s buslness days prlor to the Due Date

IF REMTTING CHECK PAVMENT, PLEASE REruR/V THE EOTTOM SECT,/ON AND RETAIN TOP PORTION FOR YOUR RECORO.S.

DUE DATE zNNOzO
Name of lssue:

Belvedere Municipal Utility District Unlimited Tax
Refunding Bonds, Series 2016 $3,570,000

Reference Nurnben BELVgl6UTF
Net Amount Due: $59,075.0€
f,qqt Service Payment Enclosed:
rayinq Aqent Fee Enclosed:
Amount Enclosed:

Please use BOK Financial's Standing Debt Service Payment Instructions for the payrnent. lf you need a copy,
pfease reach out to either Anthony Orozco (aorozco@bokf .coml972-892-9973) or Nicholas Deskin
(ndeskin@bokf .com/2 1 4-987-EE33).

For questions contact Anthony Orozco 9Z2-892-9973



O HpK5|"NSNCIAL 
5e56 sherry Lane, suite 1201, Daras, rx 7s2zs

Corporate Trust Account Invoice Summary

Name of lssue:

Belvedere Municipal Utility District Unlimited Tax Park
Bonds. Series 2018

Belvedere MUD
c/o Blakeslee Monzlngo & Gompany
P.O. Box 2029
Pflugerville TX 78691 Ref.Number: BELV2ISUTp

For questions contact Anthony O rozco 97 2-Bg2-g9Z 3

Debt Service
Principal Outstanding

Principal Due
lnterest Due

$1,115,000.00

$0'00
$16,603.13

$16,603.13l

$200.00

$16,803.13

Total Debt Service Due :

Seml Annual Paying Agent Fee :

TOTAL AMOUNT DUE:

Wire payments must be received I business day prior to Due Date
check & AcH Payments rnust be received 5 buslness days prlor to the Due Date

IF REMITTING CHECN PAYMENT, PLEASE REruRN TTIE BOTTOM SECNON AND RETAIN TOP PORTION FOR YOUR RECORDS.

Name of lssue:

Belvedere Municipal Utility District Unlimited Tax
Park Bonds, Series 2018

Please use BOK Financial's Standing Debt Service Payment lnstructions for the payment. lf you need a copy,
please reach out to either Anthony Orozco (aorozco@bokf.com/972-892-9973) or Nicholas Deskin
(ndeskin@bokl.coml21 4-987-8833).

OUE DATE 2/T/2020



Jefl lVlonzingo

From:
Sent:
To:
Cc:
SubJect:

Jeff -

clifford8309@att.net
L2/L8/20L910:28 AM
'Jim Koemer';'Jetf Monzingo'
'Fred Castro'
RE: Tax Exempt Certificate

rz\te\r't
Thanks for the Tax Exempt Certificate.

,^'J<4 r/3{

Pfease issue a check made payable to Fabric Bin for the 50% deposit -- 57723.88 and mail it to me at 8309 Bellancia
Drive, Austin, TX 78738. The check will be delivered to the vendor when they come to take final measurements for the
screens.

Many thanks.

From: J im Koerner <jimkoerner@ymail.com>
Sent: Wednesday, December 18, 2019 10:13 AM
To: Kim Cliffo rd <clifford8309@att.net>; Jeff Monzingo <jeff@jeffmcpa.com>
Cc: Fred Castro <fcastro@lglawfirm.com>
Subject: Fwd: Tax Exempt Certificate

Jeff, the board approved shades for the Amenity Center last night.

Kim, can you send the info to Jeff or do you want me to work with the HOA?

Jim

Jim Koerner
+ 7 512-779-14L8

Begin forwarded message:

From : J eff M o nzi ngo <jeff@jeffrncp4@>
Date: December 18, 2019 at 9:10:31AM CST
To: Jim Koerner <iimkoerner@vmail.com>, Kim Clifford <clifford83O9@att.net>
Cc: Fred Castro <fcastro@lslawfirm.com>
Subject; RE: Tax Exempt Certificate

There is no one tax exempt certificate that we have that covers everything.
we fill one out for each vendor that the district uses. lf we have a vendor
that needs a tax exempt certificate then I will need their company name,
address and what services they are providing. I can complete it then and
send it over.



Jeff Monzingo

From:
Sent
To:
Cc;
Subject:

Jeff:

clifford8309@att.net
l2lI8/20L9 9:42 AM
'Jeff Monzingo'; 'Jim Koerner'
'Fred Castro'
RE: Tax Exemot Certificate

Thanks for the prompt response.

Company Name: Fabric Bin
Address: 7100 W, Hwy 29, Georgetown, TX 78628
Phone: (512) 930-9553
Services: Providing 9 custom motorized solar screens for Amenity Center patio, including remote, installation &
electrical

We are checking on the amount of deposit required and will be in touch to request that you prepare a check,

Please let me know if you need any additional information.

Thanks ,

Kim

---Original Message----
From: Jeff Monzingo <jeff@jeffmcpa.com>
Sent: Wednesday, December 18, 2079 9:LO AM
To :'J im Koerner' <jim koerner@ymail.com>;' Kim Clifford'
<clifford8309 @ att. net>
Cc:'Fred Castro' <fcastro@lglawfirm.com>
Subject; RE: Tax Exempt Certificate

There is no one tax exempt certificate that we have that covers everything.
We fil l one out for each vendor that the district uses. lf we have a vendor that needs a tax exempt certificate then I will
need their company name, address and what servlces they are providing. I can complete it then and send it over.

Thanks,
Jeff

Jeff Monzingo, CPA
Montoya & Monzingo, LLP
512-251-5668 ext 27
P.O. Box 2029
Pflugerville, TX 78691

----Origin a I M essa ge----
From: Jim Koerner <jimkoerner@ymaif .com>
senti tz/17 /2ot9 7:49 PM
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Drawer 9
Wolfforth, Texas 79382-0009

www.iheabcbank.com

2511111

eel vedere l , tuni  c i  pal  ut i  I  i  ty Di st ' r i  ct
Genera' l  Funds
po eox 2029
ef l  ugerv i  I  le  rx  78691

.t
*  p lease he lp  us  keep your  contac t  in fo rmat ion
f raud or  o ther  re la ted  issues ,  i t  i s  impor tan t

updated .
for us to

tn  the event  of
be ab]  e to contact  you.  o

Account Ti  t l  e:  eel  vedere t ' luni  c i  pa' l  ut i  I  i  ty oi  str i  ct
cenera l  Funds

The Un lawfu l  tn te rne t  Gambl ing  en forcement  ac t  p roh i ts  you
f rom rece iv ing  payments  re la ted  to  rn te rne t  gambl ing ,  P lease
ca ' l l  us  to l l  f ree  a t  1 -888-902=2552 fo r  ques t ions .

Bus iness  check ing  eub ' l i c  Funds
Account Number
Prev ibus  Ba lance

Encl osures /Tnages

i_)
-  statement Dates 12/o2/L9 thru L2/37/L9

28,3 t7 .3 t  oays  in  the  Sta tement  per iod  30
19 oepos i ts /c red i ts
4  checks /Deb i ts

serv ice  charge Amount
In te res t  Pa id
cur ren t  ea lance

245,995 .SG Average tedger  Ba1 ance
3L, 860.01 Average co' l  

' l  ected
. 0 0
..00

242 ,452. 86 tr"

tL6  ,7L3.04
7L5,7L3.04

-
O :

- --
o --
o -

o :

-
o :
u :

o=-

o : :

o -

Date
L2/03

L2/06

L2/09

L2/1.0

L2/tL

L2/\2

Descriptlon
PPD F746000792
CONS PAY PT CLEARING

Amount
3 8 9 . 2 3

2  , 4 6 6 . 9 0

3 ,  5 0 2 . 3 6

1 4 , 6 6 9 . 2 5

8 , 7 2 3 . 6 1

6 3 2  .  s 1

P P D F746000192
CONS PAY PT CLEARTNG
PPD F746000L92
CONS PAY PT CLEARING
PPD F746000192
coNs
PPD
CONS
PPD
CONS

PAY PT CLEARING
F7460001.92

PAY PT CLEARING
F746000192

PAY PT CLEARING

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION



Be' lvedere Muni ci  pa' l  ut i  I  i  ty oi  str i  ct
Genera l  Funds
po eox  2029
ef lugerv i l le  rx  7869L

L2/t3 PPD F746000192
CONS PAY PT CLEARING

L2/L6 PPD F746OO0792
CONS PAY PT CLEARING

L2/L7 PPD F745000192
CONS PAY PT CLEARING

L2/L8 PPD F746000L92
CONS PAY PT CLEARING

Lz/tg PPD F746000192
CONS PAY PT CLEARING

t2 /L9  Depos i t
L2/ I9 oeposi  t
L2/20 PPD F746O00792

CONS PAY PT CLEARING
L2/23 PPD F746000192

CONS PAY PT CLEARING
L2/26 PPD F746000t92

CONS PAY PT CLEARTNG
1,2/27 PPD F746000192

CONS PAY PT CLEARING
L2/30 PPD F746000L92

CONS PAY PT CLEARING
L2/37 PPD F746000L92

CONS PAY PT CLEARING

Bus iness  check ing  eub l ic  Punds

D6iiiilqts=ibnaiO-t-!E_c-ieiiti'..'.:l:'
Date Description

Date Check t ' to.
t2/L9
L2/20  1130*

-  (con t inued)

, ' t . . . : - . ; . : '  . ' . . .  T . i ; , . . , i ' 1 .  ' : , : . . . L ,  ' i . , , . ' ' ' , : ; ; l . , , . , : = . - , . . , . ; _ . . , : ,

'  tAtouni'

1 6 , 4 8 4 . 4 4

4 , 9 3 8 .  3 8

77_,224 .95

2 2  , 0 7 6 , L 8

6 1 , 5 5 4 . 0 2

2  , 0 0 0 . 0 0
2 5  , 0 0 0 , 0 0

9 . 3 4

4 , 2 8 3 . 9 9

24,263.L6

4 , 0 1 8  ,  5 6

2 7  , 9 9 3 , 6 9

LL,764.99

o :

:i

o :

o --
o :

9 :

o -

o :

o !i=!--
o :
o :

checks
Amount Date
1 0 , 5 5 0 . 9 4  L 2 / 2 0
t ,200.00  L2 /30

check rqo.
1131
1134"

Amount
1 2 ,  3 8 5  . 1 9

7  , 7 2 3 . 8 8

I



Date t2/37/L9

Be ' lvedere  Mun ic ipa ]  Ut i l i t y  o is t r i c t  
Pr imary  Account

cenera' l  Funds
po aox 2029
ef lugervi l le rx 78691

Bus iness  check ing  eub l ic  Funds

ioaiqv'ealdiile1inr rrr,nl,,+rilli,i if

f f  (continued)

::.t:.,l.titiit.T.i:iltiri:iltl rffriii:;*=iliitffi''*lif
Balance Date Balance

Lr3,425.12 L2/26 206,399.50
L9L,428.20 L2/27 210,418.06

Date
L2/12
L2/13
12/16
72/77

Balance Date
s8,7OL.L7 L2/L8
75 ,  L85 .61  L2 /L9
80 ,123 .99  L2 /20
91 ,348 .94  L2 /23

End

L77 ,852.35  72 /30
1.82,t36.34 L2/3L

of statement

230,687 .87
242 ,4s2  .86

U



Belvedere Municipal Utility District
Reconcil iation Detail

Checking Account - ABC Bank, Perlod Ending 1213112019

Type Date Name Clr Amount Balance

Beglnnlng Balance 28,317.31

-12,385,1 9
-22,936.13
-24,136.13
.31,860.01

cleared Transactlons
Checks and PaYments - 4 ltems

Check
Check
Check
Check

Oeposit
Depo6it
Depcit
Deposit
Deposit
Deposit
Deposit
Deposlt
Deposit
Transfer
Transfer
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposil
Deposit

1A17/2019 I 131
1U1712019 Transfer
1211712019 1130
1211U2019 1134

Totat Checks and Payments

Deposlts and Credlts. 19 ltems
1AO3EO19
12106/2019
12tO912019
12t1012019
1211112019
1211212019
1211312019
1?|1612:019
1A17/2015
1211712019
't2118t2019

1211U2019
12119120'19
12120t2019
12t23t2019
12126t2019
12t27t2015
12130t2019
12131t2019

Lloyd Gossellnk - Att...
Belvedere MUD Deb...
Montoya & Monzing...
Fabric Bln

x
x
x
x

.12,385.1 I
-'t 0,550.94
-1,200.00
-7J21.88

x
X
x
x
x
x
x
X
x
x
X
x
x
X
x
x
x
x
x

-31,E60.01

389.23
2366.90
3,502.36

14,669.25
8,723.61

632.51
16,484.44
4,938.38

11,?24.95
25,000.00
2,000.00

22,076.18
61,554.02

9.34
4,283.99

24,263.16
4,018.56

27,593.69
11,761.99

-31,860.01

389.23
2,856.13
6,358.49

21,027.74
29,751.35
30,383.86
46,868.30
51,806.68
63,031.63
88,031.63
90,031.63

112,107.E',1
173,661.83
173,671.17
177,955 16
202,218.32
206,236.68
234,230.57
215,995.56

Total Deposits and Ctediis

Total Cleared Transactions

Cleared Balance

Uncleared Transactions
Checks and PaYmenls - 2 ltems

245.995 56 245.995.56

214.135.55 214,135.5s

214,135.55

-22,'115.29
-715,52

ir,oiz.ae V

Check
Check

12j/172019 1133
1A17t2019 1132

Belvedere HOA
Travis Central Appta...

-22,115.29
-22,830.81

Total Checks and PaYments

Total Uncleared Transactions

Register Balance as ot 1213112019

Ending Balance

-22,830.81 -22.830.81

-22,830.81 -22.830.81

191,3U.71 219,622.05

191,304.74 219,822'05



Drawer 9
Wolfforth, Texas 79382-0009 www.theabcbank.mm

2511116

Bel vedere Mun' l  c i  pa1 ut ' i1 i  ty oi  str i  ct
opera t ing  Money uarke t
Po Box 2029
Rf lugerv i l le  TX 7869L

t''
*  p lease he lp  us  keep your  contac t_ in fo rmat ion  updated .  rn  the  event  o f
f rauJ-o i  o i t re r  ie t i i iO ' i ssues ,  i t  i s  impor tan t  fo r  us  to  be  ab le  to  contac t  you .  *

nqqqy,nt,.' ji.';ii:ilii#i.i-.:r- : ;r:r':;iJJ;1,'-;''!ffifiii$1;T;;fl,--,=-: rt,;."i:-*ij:i,ri.l...,li.

Account ritre: 
ffll:tiff il:l:;tffilnuti'rity 

District

The un lawfu l  rn te rne t  cambl ing  Enforcement  nc t  p roh ' ib i t s  you
i iom receiv ' ing payments related to rnternet gamb' l in9. elease
ca l l  us  to i l  f rbe-a t  1 -E88-902-2552 fo r  gues t ' ions .

Money l ' , tarket Pub' l ic fund
Account Number
Prev ious  Ba lance

oepos i  ts /c red i  ts
2 checks/Debits

servi  ce charge Amount
tn te res t  pa id
cur ren t  Ba lance

7 .54  Annua ' l  Pe rcen tage  Y ie ' l d  Ea rned  0 .45%
5 ,349 .571q ,  2019  In te res t  pa i  d  4 ,420 .L0

-
o :
o :
. - :

:- :
-

Q - -
a -

e --
o -

-
o :
- -
c':
. :
o -

o-=-
o = :

} :' -

oeposi t

Date  Check  No .
L2/L9

Checks
Amount Date

2 , 0 o o .  o o  L 2 / L 9
check  No. Amount

2 5 , 0 0 0 , 0 0

)\
*"1'

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFoRMATION



Be' l  vedere  Mun ic ipa l  u t i ' l  i t y  o is t r i c t
Operat ing Money Market
po eox 2029
r f lugerv i l le  TX 7869L

i ' r ,  - : . . . : :  r ' i  : . : i . .  i :

Date
t2/L9

(cont i  nued)

Balance Date
5  , 3 4 2 . 0 3  t 2 / 3 1

' :  
i .  

-  
- ; : j  

- : . . ' :

Balance
5  , 3 4 9  . 5 7

,t.,j, t;lu;i,iiil'-r,,r-:,i t11it 
:ii i'i - =

end of Statement

:
F :

-

{::



Belvedere Municipal Uilllty Dlstrict
Reconciliation Detail

Money Market - ABC Bank, Period Ending 1213112019

fyPe Num Name Cb Arnount Balance

Beginnlng Balance
Cleared Transactlons

Checks and Payrnsnts - 2 ltems
Transfer 1211712019
Tnnsfer 12n8nflg

Total Checks and Payments

Doposlls and CredlF.l ltem
Deposit 1213112019

Total Deposits and Credits

Total Cleared Transactions

Cleared Balance

Register Balance as ot 1213182019

Endtng Balance

-25,000.00
-2,000.(D

32,342.03

-25,000,00
-27,000.00

-27,000.00

7.il

-27,000.00

7.54

7.54 7.54

-26,992.46 -26.992.46

-26.992.46 5,349.57

-26,992.46 5,349.57

-26,992.46 5,349.5714



-)
Drawer 9
Wolfforth, Texas 79382-0009

2511113

Be l  vede re  Mun i  c ' i  pa l  U t i  1 i  t y  o ' i s t r i  c t
cap ' i t a1  p ro jec t s
po aox 2029
e f l uge rv i l l e  r x  7869L

*  P l e a s e
f raud or

F

he ' lp  us  keep your  contac t  in fo rmat ion  updated ,
o t h e r  r e l a t e d  i s s u e s , ' i  t ' i  s  i m p o r t a n t  f o r  u s  t o

www.theabcbank.com

In the event of
be abl e to contact you. *

Account r i  t ' l  e:  Be' l  vedere Muni ci  pal  Ut i  I  i  ty oi  str i  ct
cap' i  ta1 erojects

rhe unlawful  tnternet Gambling enforcement lct  proh' ibi ts you
from receiv ' ing payments re' lated to rnternet gambl ing. elease
ca] l  us  to ' l l  f ree  a t  1 -888-902-2552 fo r  ques t ions ,

)

Money Marke t  Pub l ic  Pund
Account Nunber
Previ  ous Ba] ance

oepos i  ts lc red i  t s
1  checks /Deb i ts

serv ice  charge Amount
rn te res t  pa id
current gal  ance

Enc l  osures / Images L
statement Dates L2/02/L9 thru L2/3L/t9
oays in the statement Period 30
Average tedger  Ba lance 223,840,25
Average Co l lec red  223,840.25
r n t e r e s t  E a r n e d  L 3 7 . 9 8
Annua l  percentage v ie ld  Earned 0 ,75%
2 0 1 9  r n t e r e s t  P a i d  2 , 4 8 3 . 5 5

e
224,626,25

. 0 0
z  , 9 4 7  , 5 0

. 0 0
L 3 7 . 9 8

2 7 L , 8 L 6 . 7 3  y

E

1,2 /Z t  rn te res t  oepos i t

Date check No.
L2/24 325

L 3 7 . 9 8

checks
Amount

2 , 9 4 7  . 5 0

JOTICE: SEE RF/ERSE SIDE FOR IMPORTANT INFORMATION !x:
Lt:



B e l v e d e r e  M u n i c i p a ' l  u t i l i t y  o i s t r i c t
cap i  t a1  e ro jec t s
po  aox  2029
e f l uge rv j l l e  r x  76691

Money  Marke t  Pub l i c  Fund

,Oally.Bblance [4formqtion .':l;-i'i, ' 'r
a- (continued)

, ' :11. : ' l i : i i - j :+ , : . , , r i : f : , i  - ' ' i ' : :  : i . . :
I  : ' . - l l i : r : , , : - . t . . : . , '  : . ' . i . ' . r 1 '  . ' , - ' . : t  :  .

Balance Date
2 2 t , 5 7 8 . 7 5  L 2 / l t

Date
L2/02

Balance
224  ,626 ,25

Balance
2 2 L , 8 L 6 . 7 3

Dats
L2/0L

Rate
0 .750000%

End Of Statement

O :-
-

q :

:
F : -
O:: -

4
o -
o :
6 - :
o :

:
o :

o : :
:

o :

o :-
c -

i )



Belvedere MUD - Gapital Projects Fund
Reconciliation Detail

Cash, Perlod Ending 1213112019

Type Date

Beglnnlng Balance
Cleared Transactlons

Checks and Payments - 1 ltem
Check 1A17nUg 325

Total Checks and PaYments

Deposlts and Credlts - 1 ltem
Oeposft 1213112019

Total Deposits and Credits

Total Cleared Transactions

Cleared Balance

Register Balance as ol 1281/2019

Ending Ealance

Jones & Catter Inc -2,947.50

224,626.25

-2.947.50

-2,947.50

137.98

137.98

-2,809.52

-2,947.50

137.9E

| 37.98

-2,809.52

-2,E09.52

221,816.73

2,21,616.73

-2,809.52 221,816.73 tr^



-
Drawer 9
Wolfforth, Texas 79382-0009

www.theabcbank.com

25Lrt12

s e l v e d e r e  M u n i c i p a l  U t i l i t y  D i s t r i c t
Debt  serv ices
Po Box 2029
ef ' lugervi ' l l  e TX 7869L

*  P l e a s e  h e l p  u s  k e e p
f raud or  o ther  re la ted

your  contac t  in fo rmat ion
i s s u e s ,  i t  i s  i m p o r t a n t

upda ted .  rn  t he  even t  o f
f o r  us  t o  be  ab le  t o  con tac t  you .  *

Account  r i t ]  e :  ee ' l vedere  t ' l un ic ipa l  u t i l i t y  o is t r i c t
oebt servi  ces

the Un' l  awful  Internet Garnbl ing Enforcement nct proh' i  bi ts you
f rom rece iv ing  payments  re la ted  to  fn te rne t  gambl ing .  P lease
ca l l  us  to l l  f ree  a t  1 -888-902-2552 fo r  oues t ions .

Money Marke t  Pub l ic  Fund
Account Number
Prev ious  Ba lance

1 Depos i  ts /c red i ts
checks/oebi ts

serv ice  charge Amount
I n t e r e s t  P a i d
Cu r rent ga] ance

Encl osures/rmages I
1- statement oatei L2/02/L9 thru L2/3L/t9

5 ,  594.10  oays  i  n  the  s ta tement  per i  od  30
10,550.94  Average Ledger  Ba1ance L0 ,166.L7

.00 Average co1 I  ected 10, 166. L7

. 0 0  r n t e r e s t  E a r n e d  3 . 6 3
3.63  Annua l  Percentage Y ie ld  Earned 0 .44%

16,L48.67w 20L9 rn te res t  pa id  2 ,805.21-

F -

-
t -

-

-
-

L2 /31 -  I n te res t  Depos i t

Amount
1 0 , 5 5 0 . 9 4

3 .  6 3

.P?!|',E|4'i"d.1nroinitlti9n..il,.l.'....i+;-.-:i*111ll':'..i.i;.1.1iii1;.i;.'l.,i-l-:-'::....-'.|';
Date Balance Date Balance Date Balance

L 2 / 0 2  5 , 5 9 4 . 1 - 0  7 2 / L 9  1 6 , 1 4 5 . 0 4  L 2 / l t  1 6 , L 4 8 . 6 7

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION



B e l v e d e r e  M u n i c i p a l  u t i ' l i t y  o i s t r i c t
Debt servi  ces
Po Box 2029
e f ' l u g e r v i l l e  T X  7 8 6 9 L

Money t',tarket pub'l i c
' _ . .  

. : : : : _ : : . i .  , _ " .  .  -  
- ' : _ t l ' _ . : ,

: -  
" . : : ' j  

- " : : . . .  j  . : - . - : . ' . , _ : .  
. : .' . :  : . .

pund r-  (cont inued)

. i TrFRFST RArE s:u MMRnV :,
Date Rate

t2/0L 0.400000%
L2/79 0 .450000%

end of statement

r :-

s -

-

-
-



Belvedere MUD-Debt Service Fund
Reconciliation Detail

MUD Debt Service Fund, Perlod Endlng 1213112019

Beglnning Balance
Cleared Trensactions

Deposlts and Credlts .2 items
10,550.94

3.63

5,594.10

10,550.94
10,554.57Deposit

Deposit
1211712015
1?/31D019

Total Deposlts and Credlts

Total Cleared Transactlons

Cleared Balance

Register Bafanco as ot 12131120'19

Endlng Balance

10,554.57 10,554.57

10,554.57

10,554.57

10,554,57

16,148.67

16,148.67

t6,14E.67 le



TexPod Partidpant SeMces
C/0 Federated Invosttrs Inc.
1001 Texas Avenue, Suite 1 150
Houston, TX 77002

Trx4r@Bui]
: 3.i ili:iii'"' i i ::"1'i i:'^'.": I i 1il,17

BELVEDERE MUD
DEBT SERVICE FUND
ATTN JEFF MONZINGO
P0 Box 2029
PFLUGERVILTE TX 78691-2029

Participant Statement
starement Peilod ttlotlzotg -' t t/goleots

Page I of

Cuslom€rService 1-866-TEX-POOL

:t; Location'lD
Invdstor lD

00007966s
000025723

TexPool Undate
Thc TexPool'Quick Rcfcrcnca Guidc provides a wealtb of hformation, all ir.one placet
Fiad electronid account access options, trading deadlineg wirigg instructions_arf Por_c_-
io Jli 

"ooo"oieut 
guide, Visit fhc Resources-page at TexPool.ioq to download the PDF.

Portfolio Value
Ma'*etValue

PoolNlms

Texas Local Government Inveslmenl Pool $273.421 ,75

Total DollarValue 9273,427,75

fnterest Summar
I

PoolNilre PqolrAccount i
Month-to-Oate

lnt rest
Year-to-Det€

lnterest

Tcxas Lcd Governrmt Investmefit P@l 44gf/S6650000.| 0376.49

$37!.{9

8.427.79

t3.4r7.79

| ilil|ilil llriljililllilllil ltil

TexPool Summary
PoolNams

Beglnnlng
Balanc€

Totsl
Deposlts

Total . Totel
Wlthdraslls lnteiest

Cundnt Averaee
Ealancs Balance

Texas Lml GovomllFnt Investment Pool

TotelOollarvalue -

$273.051 .30

&73,051.30

$376.49 i273,4n.7s s273,076.40

MrrtetVrl
t11t01t20l

s273,051 i

szzs,ost,loi ;. .,



TexPrhl Partioipant Seniices
C/0 todoratod lnvstors lnc"
1ml Texas Avsnue, Sulte 1150
Hosron, lx 77002

* .

IIUr@sur
T t r r S  l t t l r 0 l r  l a t l r r t t l 1 6  I r u l l  l ! r t l l l
c o x t r r o l t ! l  G t t N t s  B I G ^ L  c B  l t A l r N

BELVEDERE MUD
GENEML FUND

Participant Statement
Statement Perlod r r/or/zors - trlsol zotg

ATTN JEFF M9NZINGO
P0 Box 2029
PFLUGERVILI.f TX 78691-2029

'Page 'l of 2

. CustorirEr.Servlcs 1-856-TEX-POOL

Locailoir lD 000079665
Inveslor lD. 000025724

$.

Portfolio Value
'Ud(etVrlu?:.

. (1 trol r20l 9)
, . ShilsPricb . ,'j j Shu8sownsd
:(flr3li/zot9)' (ltl3olaots)

MrrkEtValue

PoolNems PooltAccount

Taxls 449//966500002 s737,062.67,

Total Oitl|!r Value t737,062.67 s73E,07E.E3

Month-to-Date Ysrr-to-Date

Texai local Gor€mnelt tDvslmnt fool 4f9t966500002 $ 1 , 0 1 6 . 1 6 $7,303.83

$t .010.16 $7,303. E3

i.hc TerPool euick Reference Guide provides a wi4lth of informafion, atl il onc place!
Find elecbonii nccount accebs optious, hading dcadlinq' wiring instructions'and 4or9' -
io-*rc 

"lo""ientl 
guide. Visit ihe Resourcefpage.:at TerPool.iom to download tbe PDF.

TexPool Summar

PootName
Beghhlng

Belance
. Total
oeposltt

Total
withdrawrls

Totrl
lnterest

- Current Avenge
Ealanci Bairnce

Texas l-ocd Govsfli[E0t Investnsnt $737,062.67

9Xr7,062.67

$0.00

$0.00

0o.oo
$,0q

t l  ,016. 16 $738,078.83 $737,1s0.11 .

$t.tit6.rB $738,078:83 $,t-Total DollrrValue

Interest Summar

r lillil lllil llltlillllllil llil llll
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ORDER CALLING 2O2O DIRECTORS ELECTION

THE STATE OF TEXAS

COLINTY OF TRAVIS

BELVEDERE MTINICIPAL UTILITY DISTRICT

The Board of Directors of Belvedere Municipal Utility District (the "District") met in
regular session, open to the public, after due notice, at The Belvedere Amenity Center, 17400
Flagler Drive, Austin, Texas, an official meeting place within the boundaries of the District, on
January 21,2020; whereupon the roll was called of the members of the Board of Directors, to
wit:

Peter Golde
James Koerner
Kim Clifford
Ronald Ubertini
Steve Bryson

President
Vice President
Secretary
Assistant Secretary
Assistant Secretary

All members of the Board were present except Directors Ubertini and Bryson.

WHEREUPON, among other business conducted by the Board, Director Clifford
introduced the order set out below and moved its adoption, which motion was seconded by
Director Koerner, and, after full discussion and the question being put to the Board of Directors,
said motion was carried bv the followine vote:

"Aye" 3; "No" 0.

The Order thus adopted is as follows:

WHEREAS, Section 49.103 of the Texas Water Code requires that elections for members
of the board of a district shall be held on the uniform election date established by the Election
Code in May of even-numbered years; and

WHEREAS, Sections 2.051-2.054 of the Texas Election Code establish a procedure for
declaring unopposed candidates elected to office without holding the election; and

WHEREAS, in the interest of increasing the efficiency and effectiveness of local
governments, local governments may contract or agree with each other to perform governmental
functions and services in accordance with Chapter 791 of the Texas Government Code; and

WHEREAS, Section 31.092 of the Texas Election Code authorizes the county elections
officer to contract with the governing body of a political subdivision situated wholly or partly in
the county served by the officer to perform election services in any one or more elections ordered
by the political subdivision; and

1
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WHEREAS, the Board of Directors of the District contracts with Travis County for the
provision of election services and is contracting with those entities with overlapping jurisdictions
for joint elections; and

WHEREAS, the Board of Directors wishes to proceed with the ordering of the directors'
election to be held on May 2,2020; and

WHEREAS, in the event the directors' election is uncontested, the Board of Directors
will follow the procedures for election of unopposed candidate established by Section 2.051-
2.054 of the Texas Election Code.

NOW THEREFORE, BE IT ORDERED BY THE BOARD OF DIRECTORS OF
BELVEDERE MTINICIPAL UTILITY DISTRICT THAT:

Section 1: The matters and facts set out in the preamble of this order are hereby found
and declared to be true and complete.

Section 2: An election shall be held by the District on the 2nd of May,2020, between the
hours of 7:00 a.m. and 7:00 p.m., at the polling place locations on Exhibit A, places which the
Board of Directors of the District, after duly considering the requirements of the Texas Election
Code, finds to be proper places for conducting said election, pursuant to an agreement under Section
31.092, Texas Election Code, at which there shall be submitted the question of the election of two
(2) directors, each of whom will serve four (4) year terms.

Section 3: Voting in said election on Election Day and during early voting by personal
appearance shall be by the use of the Election Systems & Software Express Vote System, which
shall have available both English and Spanish and shall conform to the requirements of the Texas
Election Code. Oral bilingual assistance shall be available during the election and may be
obtained by contacting the Presiding Judge.

The electronic voting equipment used in the election shall include the names of all
candidates for the office of director who filed applications to have their names printed on the
ballot by 5:00 p.m. seventy-eight (78) days prior to the election and blank spaces for write-in
votes. Any person interested in applying to be a candidate for the office of director may obtain
an application to have his/her name printed on the ballot at the offices of the District's General
Counsel, Lloyd Gosselink Rochelle & Townsend, P.C.,816 Congress Avenue, Suite 1900,
Austin, Texas 78701, during the hours of 8:30 a.m. to 5:30 p.m. The deadline for candidates to
file applications to have their name on the ballot is 5:00 p.m. on February 74, 2020, and the
deadline for write-in candidates to file a declaration of write-in candidacy is 5:00 p.m. on
February 18,2020.

Each voter may vote for up to two (2) candidates on the ballot for director by placing an
"X" in the square beside the person's name or by writing the name or names of a person or
persons who file a valid declaration of write-in candidacy in the blank spaces provided.



Section 4: The boundaries of the District are hereby designated as and shall constitute one
(1) election precinct. The District will contract with Travis County to conduct the election in
accordance with an Election Agreement. Pursuant to the Election Agreement, Travis County
will designate the Presiding Judge. The Presiding Judge may appoint, as he or she deems
necessary, clerks to assist in the conduct of the election, not to exceed the maximum number of
five (5).

The Travis County Election Officers shall serve as the Early Voting Clerks to conduct
early voting. Early voting in the election by personal appearance shall begin on April 20,2020
and shall continue through April 28, 2020, except for Sundays, and official state holidays. The
places as designated by Travis County and at which early voting shall be conducted are listed on
the attached Exhibit B.

The early voting clerk's mailing address to which ballot applications and ballots to be
voted by mail may be sent is Stefanie Albright, Belvedere Municipal Utility District, 816
Congress Avenue, Suite 1900, Austin, Texas 78701. The last day to submit to the District a
request for ballot by mail is April 21,2020.

Pursuant to the Election Agreement, Travis County will designate the Presiding Judge of
the Early Ballot Board, the members of which shall be the precinct election officers serving the
election precinct as provided in Section 87.004 of the Texas Election Code.

Section 5: The election shall be held and conducted and retums made to this Board of
Directors in accordance with the Texas Election Code, as amended.

Section 6: All qualified resident electors of the District shall be entitled to vote in the
election.

Section 7: The Secretary of the Board is hereby directed to determine if the candidates

are unopposed for election based on the following conditions:

(1) Only one candidate's name is to be placed on the ballot for each director position

available, and

(2)
of director.

No candidate's name is to be placed on a list of write-in candidates for the office

If such circumstances exist, the Secretary of the Board shall certify in writing which, if any,
candidates are unopposed for election to the office of director. The certification shall be
delivered to the Board of Directors as soon as possible after the filing deadlines for placement on

the ballot and list of write-in candidates. On receipt of the certification, the Board of Directors

may declare each unopposed candidate elected to office, the election for that position will not be
held, and a copy of the order declaring the candidate elected shall be posted at the polling place

on Election Day.



Section 8: Pursuant to Section 31.123, Texas Election Code, the Secretary of the Board
hereby appoints Stefanie Albright, Lloyd Gosselink Rochelle & Townsend, P.C., 816 Congress
Avenue, Suite 1900, Austin, Texas 78701 as the District's agent for this election.

Section 9: To the extent the results of the election are not declared in accordance with
Section 7 of this Order, the Secretary of the Board is hereby directed to provide notice of this
election, in English and Spanish, by any one or more of the following methods in accordance
with Section 4.003, Texas Election Code:

(1) BV publishing the notice at least once, not earlier than the 30th day or later than
the 10th day before Election Day in a newspaper of general circulation in the
territory if none is published in the jurisdiction of the authority responsible for
giving the notice; or

(2) By posting, not later than the 21st day before Election Day, a copy of the notice at
a public place in each election precinct that is in the jurisdiction of the authority
responsible for giving the notice; or

(3) BV mailing, not later than the 1Oth day before Election Day, a copy of the notice
to each registered voter of the territory that is covered by the election and is in the
jurisdiction of the authority responsible for giving the notice.

Section 10: The President and Secretary are authorized and directed to take any action
necessary to carry out the provisions ofthis order.

PASSED AND APPROVED THE 2Tstday of January,2020.

President, Board of Directors

Kim Clifford



EXHIBIT A

Travis County Election Day Locations



EXHIBIT B

Travis County Early Voting Locations



BELVEDERE MUNICIPAL UTILITY DISTRICT
NOTICE OF DIRECTORS ELECTION

Notice is hereby given that Belvedere Municipal Utility District (the "District") will hold an
election on May 2,2020 between the hours of 7:00 a.m. and 7:00 p.m. at the locations established
by Travis County as regular county precinct locations, located inside the boundaries of the District,
pursuant to an agreement under $ 31.092 of the Texas Election Code, for the purpose of electing
two (2) directors who shall serve four (4) year terms.

l'here will appear on the ballots used in the election the names of the candidates for the
office of director who filed applications to have their names printed on the ballot at least seventy-
one (7tl) days prior to the election, and blank spaces for write-in candidates who file a
declaration of write-in candidacy at least seventy-one Q$ days prior to the election.

The followins named Dersons have been appointed officers of said election:
Election Officer and Joint Earlv VotinsTravis County Elections Administrator,

Clerk; and , Regular Early Voting Clerk.

Early voting in the election by personal appearance shall
continue through April 28, 2020. For Travis County residents
located at during

begin on April 20,2020 and shall
the main early voting location is

the following hours:

Applications for ballots to be voted by mail must be received no later than the close of business
on April 21,2020. The regular early voting clerk's mailing address to which ballot applications
and ballots to be voted by mail may be sent is Belvedere Municipal Utility District, c/o Stefanie
Albright, Lloyd Gosselink Rochelle & Townsend, P.C., 816 Congress Avenue, Suite 1900, Austin,
Texas 78701. The Election Day polling locations are attached as Exhibit A. Early voting polling
locations are attached as Exhibit B.



to an order adopted by the Board of Directors of the District.

Board of Directors

Kim Clifford.



EXHIBIT A

Travis County Election Day Voting Locations



EXHIBIT B

Travis County Early Voting Locations



JEN==I t rARTER

3100 Atvin Denane Boulevard, Suite 150
Austin, Texas 7 87 41 -7 425

Tel: 512.,141 .9493
Fax: 512.t145.2286

www.ionescarler com

January t5,2O2O

Board of Directors
Belvedere Municipal Utility District
c/o Lloyd Gosselink Rochelle & Townsend, P.C.

816 Congress Ave., Suite 1900

Austin, TX787Ot

Re: Monthly Status Report
Belvedere MUD Regular Board Meeting of January 27,2O2O

Dear Directors:

The following is a brief summary that describes our activities during the past month:

L. Storage Building - We have begun preparing the bid documents for the building. We have also discussed

the need for another fire hydrant with Travis County ESD No. 6. The reviewe/s opinion is that the fire

hydrant will be required due to the distance of the proposed building to the existing fire hydrants. We

have requested an appealfrom the Fire Marshal.

2. Drainage Ditch Assessment

17513 Flaeler Dr. - We met on January 8 with the subcommittee and the resident at 17613 Flagler

Dr., Mr. Petro. Below are photos of the erosion issues in the drainage ditch in front of his home and

the two homes north of him.

17613 Flagler - S. of driveway 17613 Flagler- N. of driveway

Texas Board ol Pmlesslonal Engine€ts Registration No F.439 | Texas Board ol Professional L3nd SuNeying Registration No. 100/t6101

ExHrur E



JEN==I t rARTER

Board of Directors
Belvedere MUD
Page2
January 15,2020

ITTOIFlagler l77t3Flagler

We discussed several options, listed below, to address the erosion in this drainage ditch. We are

working with a contractor to develop preliminary price ranges for each of the options, and plan to

discuss the prices and options further at the meeting.

Placing check dams in the ditches to slow down the water

Placing a concrete trickle channel in the ditch bottom

Lining the ditch bottom and side slopes with mortared rock rip-rap

Lining the ditch bottom and side slopes with concrete

Replacing the ditch with buried concrete storm sewer pipe and inlets

b. General Assessment - We drove through the community with the subcommittee to observe the other

drainage ditches for signs of erosion. We did not see any other areas that currently need repairs.

However, there is one area on Flagler Dr. just west of Bellancia Dr. that we will monitor for potential

erosion.

3. Budget Recommendations - We will schedule a meeting with the subcommittee to provide assistance in

setting annual budgets for the assessment and maintenance of the trails and drainage facilities.

a

a

a

a

a

Teras Board of Prolessional Enginees Regislration No. F-4{t9 | Texas Board ol PlolesSonat |lnd Surveying Regi$raton No. 10046i 01



r t rN==I t rARTER

Board of Directors
Belvedere MUD
Page 3
January L5,2O2O

4. Transfer of Records - We are reviewing the documents received from the previous engineer.

Should you have any questions or need additional information, please notify us.

Sincerely,

JWB/cgm
K:U6554\O9o0\MeetingFiles\StatusReports\STATUS REPORT for Belvedere 202O0115.doc

Texas Board ol Prof€ssional Enginoers RegistB$on No. F-439 | Texas Board ot Professimal Land Surueying Begistralion No. 10046101



BELVEDERE MUNICIPAL UTILIW DISTRICT
L76tg - L77t3 Flagler Dr. Drainage Channel Erosion Repair Options

January 2020

Repair Option
1. Rock check dams
2. Concrete trickle channel
3. Mortared rock rip-rap
4. Concrete lined ditch
5. Storm sewer pipe

Approx. Constr. Cost
s10K - slsK
slsK - s18K
s24K - s29K
Sgzr - gex
s68K - s81K

K:\16654\0900-20\Correspondence\CostEstimates\PrelimCostEstimateforFlaglerDrg20200l20.xls

Exnmrr F



B E LVED nR"f, M U f{ I C [F;lL W'T ZLITY DESY RICT
Evaluation of Solid Waste Disposal Services Options

January 17,2O2O

Background:

Current agr€enrent with Ts<as DiePosd Systems C[DS) expires December 31, M

Board needs to evaluate options and make a decision on a pruvider going forward

Notification period and exit costs invclved in changing vendors

MID Board Committee )im Koerner with Kim Bigley (HoA site rnanager)

Procegs:

Requested proposals from TDS, Waste Connections {WC) and Waste Management {WM).

TDS andWC responded

All vendors were asked to csnsider all sen'ices possible

All vendors were asked to pruvide best and final pricing

Multiple meetings were held with each vendor by lim and Kim

GoaIs:

Attempt to improve senrices provided

Il{inimize risk and impact to Belvedere homeowners

Negotiate lowerrates than current ageement.

Exsrnrr G
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TEXAS DISPOSAL SYSTEMS

P^0 Eox 17126. Austin IX 78760
512.L21J34A Otrice
800.375 6375 Tstt Free
512.243.4123 Fax
warw. lexasoisoosa i.com

December  17 ,2019

Current contract with one more 3olo increase January L, 2020:

Belvedere MUD
17400 Flagler Drive
Austin, TX 78738

$22.9C per home per month,
$23.63 per home per month.

New 10 year Contract with two options, both with a 3olo max increase allowed each year:

Option 1 - Continue with the last year of the current contract and then let the new rate start January
2021 with a new 10 year contract. This option woulcj look like this:

202C: 923.63 per home per month,
202L: 921.95 per horne per month,
7422: 5225L per home per month.
7023: $23.29 per home per monrh.
2024: $23.99 per home per month.

2025: $2a.71per home per month.
7026: $25.45 per home per month.
2027: 925.2I per home per month.
2028; $27,00 per home per month.
2029:527.8t per home per month,
2030: 928.64 per home per month.

Option 2 - Sign the new 10 year contract early and forego the last year of the current agreement saving
the conlmunity from tne 202C 3o/o increase, It would of course accelerate the table above by one year so
the contrad would end December 31, 2029.

All of the services TDS currenUy offers would stay the same but I wculd work with Kim to put out some
information to the community about how to effectively put out recycle and how to dispose of cardboard
boxes oufside of the provided cart making the every other week service work for almost every residenL If
there are any residents that absolutely need more rcom to recycie they can rent an extra g6 gailon cart
and we will bili them individually. That vrray the entire community does not pay for a weekly rerycling
service that only a handful of peopie need or could utf,ize effrcientiy. If ure expand our carbon footprint by
driving a truck ihrough the community '^reekly it cheapens the effect thai recycling has as a whole.

Extra carts: 2020 $10.50 per month. 20zr: 9t0.82,2022: $11.14, 2023; gtt.47, zoz4: g11.gz, and so on.

If you have any questions, you can reach me at 51?-460-0985 or at the email address below.

I{app_v l lo l idays,

Doug Smith
d smith (otexa s cl is posal, com
f f i q

k # 
r[xAs DrsPosAr sYsffMs



EXHIBIT A

oPTloN t (s YEAR'rERt{)

trVaste Connectirxts propos€s the belorv trasc ratcs for the initial S-l'eir temt.
MUD must sclect eirhei Option A or Option B lbr Rec1"c)e Sen'ice Agreemenf for the Cornrnurrity.

Rnte is based on per month, per honte * taxes (if applicablel
*Bsse rate includt futil & environmental fces'
lncdudes One ( I ) 96 gallon carl lbr Traslr and One { I ) 96 gallon carl fbr Rec.vcle,
Additioaal ()arts I'z pnct offi per cartiper horne, per month

OTTION 2 (IO YEARTER]\{}

W'aste Connections proposes ille hclow base rates fbr the iniual l0-laar tenn:
MUD musr select either Option A or Optioo B for Recl'cle Service Agreernent for the Comrnuniry'.

OPTIOn*.8: TIL{SH & T':VER R ECYCI,E C'OI, 1, HC]'IOiI'J

Ratc is bastxl on per month, per homc * iaxe.xi (if appliceble)
*Base rnte includt fuel & environmental fees.
Inchrdes One (l) 96 galltm cart for Trash and tlne (l) 96 gallcra cart for Recycle
AddiLional Carts i'i pricc offl per caltlper home- per monilr

Additionat goodwill serrices; Sce page 7.

Page | 6

RECYCLE COLLECTION

RECYCLE C:OLLECTION

WEEK RECYCLE COLLECTIOI\
YEART i  YEAR6


