
MINUTES OF MEETING
OF

BOARD OF DIRECTORS

THE STATE OF TEXAS

COLINTY OF TRAVIS

BELVEDERE MLINICIPAL UTILITY DISTRICT

A regular meeting of the Board of Directors of Belvedere Municipal Utility District was
held on October 75,2019, in accordance with the duly posted notice of said meeting. The roll was
called of the members of the Board of Directors. to-wit:

$
$
$
$
$

Peter Golde
James Koerner
Kim Clifford
Ronald Ubertini
Steven Bryson

President
Vice President
Secretary
Assistant Secretary
Assistant Secretary

A11 above-referenced members of the Board were present, except Director Ubertini, thus
constituting a quorum of the Board of Directors. All directors present participated in voting on all
matters that came before the Board. Also in attendance were Kent O'Brien, Cathy Mitchell, and
Jason Baze with Jones-Carter Engineers; Stefanie Albright and Jacqueline Perrin, Attorneys, and
Fred Castro, Paralegal with Lloyd Gosselink Rochelle and Townsend, P.C.; and Lee Blanton on
behalf of the Belvedere Homeowners Association ("HOA").

Director Golde called the meeting to order at 6:00 p.m. and announced the Board would
first receive public comments. No comments were received.

The next item to come before the Board was to consider approval of the minutes of the
September 17,2019 regular meeting. No Board members had comments or objections. Upon
motion by Director Koerner, seconded by Director Bryson, and unanimously carried by the
Board members present, the Board approved the minutes of the September 17 r2019 regular
meeting, provided as Exhibit A.

The Board next considered the bookkeeper's report, including payment of invoices,
coordination on bookkeeping matters, and TexPool investments. Director Koemer presented the
bookkeeper's report, provided as Exhibit B. Director Koerner noted that the District's
Bookkeeper has recommended that $30,000.00 be transferred from the District's Money Market
Fund to the District's General Fund to pay the current invoices. Director Koerner reviewed the
list of invoices for payment and financial reports with the Board. Director Clifford inquired as to
Lloyd Gosselink time entries relating to an open records request. Ms. Albright described the open
records request received by the District from AMTEK Planrooms & Engineering Reports for
copies of bid tabulations for any construction projects recently bid by the District. Ms. Albright
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stated that information responsive to AMTEK's request was compiled and provided to AMTEK
with assistance from the District's Engineer.

Next, Director Koerner noted that after meeting this month's expenses, the District's
operating reserve will stand at $480,000. He noted that a discussion concerning the District's goal
of maintaining two times its annual operating budget in reserves was slated for discussion this
evening, but due to Director Ubertini's absence, he requested that this item be postponed until the
Board's next meeting, as this was a topic of interest to Director Ubertini. After discussion, upon
motion by Director Bryson, seconded by Director Clifford, and unanimously carried by the
Board members present, the Board approved the payment of invoices as presented and the
transfer of funds from the District's Money Market account.

The next item to come before the Board was to consider action as necessary concerning a
report from the District's liaison to the HOA and from the HOA liaison to the District. Director
Clifford informed the Board that the project involving the trimming of trees encroaching upon the
trails had been completed. She reported that no additional charges were assessed to the District
for the work, as this work was included as a part of the HOA's landscape maintenance contract.
Next, Director Clifford reported an incident where a District resident hit her head on a substantial
tree limb hanging across the trail path directly above a washout out area of the trail, which caused
trail walkers to be looking down rather than watching out for the tree limb. She questioned if and
how this situation should be addressed beyond the placement of a warning flag that she installed
on the limb. Director Bryson noted that in his opinion removal of the limb would ultimately result
in the loss of the tree. Director Golde noted that, in his opinion, the District's responsibility for
upkeep and maintenance lies solely with the trail. Mr. Blanton, inquired as to the possibility of
rerouting the trail to bypass the tree limb. Director Bryson noted space limitations that could
prevent rerouting of the trail at that location. Director Clilford suggested that solutions be explored
whenever the gravel washout at the location was addressed.

Next, Director Clifford stated her observation that homeowners are not picking up after
their pets along the trails. She suggested again that at some point in the future a long-term
maintenance program needed be put in place for trail upkeep.

Mr. Blanton reporled on the HOA's progress related to modifications to the existing
Amenity Center building to permit year-round use. He informed that Board that two bids had been
obtained that totaled $23,000 (exclusive of electrical hookup) and $28,000 (includes electrical
work of $400). He noted that should the HOA select a contractor based on the bids received, he
would be back before the District Board to seek authorization for the HOA to move forward with
this project on behalf of the District.

Mr. Blanton reported on the HOA's progress concerning the viability of a prefabricated
storage building in lieu of the approach previously pursued. He stated that he had obtained a bid
for a similarly sized building - 32' x 25' - with a metal roof, stone cladding, and windows on
a concrete slab. Mr. Blanton stated that the metal building cost was $22,000, excluding erection
of the building. He hoped to obtain three bids for the work to erect the building, with the
understanding that these contractors would prepare the site, pour the concrete slab, erect the
building, including electrical work, and encase the building in stone cladding. Mr. Blanton stated
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that he was informed by such contractors that building permits should not be required for this type
of project. He stated that this work should come in at approximately $35 to $40 dollars per square
foot, which is substantially less than the bids previously received. He noted that the building plans
were stamped by a registered engineering and that he did not foresee the need for any additional
engineering work for the site beyond what had been done to date. After discussion, Mr. Blanton
stated that he had been working with a member of the HOA's Architectural Control Committee
(the "ACC") and was of the opinion that the project should receive necessary ACC approvals.
After discussion, no action was taken by the Board in connection with this item.

Director Golde stated that the Board would next consider action regarding the engagement
of a District Engineer, including: (i) solicitation of a request for qualifications for District
Engineer; (ii) interviews with selected Engineering Firms; and (iii) engagement of a District
Engineer and discussion and review of contractual terms. Director Bryson introduced the
contingent from Jones-Carter Engineering. Ms. Mitchell and Mr. Bazeproceeded to briefly review
with the Board their firm's Statement of Qualifications, provided as Exhibit C.. Ms. Mitchell
noted that Jones-Carter Engineering was headquartered in Houston, Texas with several satellite
offices located throughout the State. She noted that the Jones-Carter Engineering office located in
Austin, Texas had been in existence since 2000. Mr. Baze stated that Jones-Carter Engineering
was experienced in providing professional engineering services to municipal utility districts with
representation at various state and local regulatory agencies, including the Texas Commission on
Environmental Quality (the "TCEQ"). A discussion ensued regarding the District's current and
ongoing projects, including trail maintenance. Mr. Baze noted that Jones-Carter Engineering was
very familiar with the types of projects undertaken by municipal utility districts both big and small.

Director Clifford noted that one of the most pressing issues before this Board was to submit
an application to the TCEQ to change the scope of the project related to the District's most recent
approval for the issuance of recreational facilities bonds. Mr. Baze noted that his firm was familiar
with these types of applications. After discussion, and in response to an inquiry from the Board,
Mr. Baze stated that Jones-Carter Engineering's preferred policy was to provide at least two
engineers at each water district board meeting. In the District's case, this would include Mr. Baze
or Ms. Mitchell as senior engineers, and in most cases, at least one junior engineer. He stated that
a determination would be made on a case-by-case basis on whether two engineers would be
required to attend any given meeting. After discussion, and in response to an inquiry from the
Board, Ms. Mitchell stated that her firm's fee structure could be based on an hourly rate or lump
sum anangement depending on the project. She noted that her firm's professional services
agreement includes services categorized as general engineering services for routine monthly
activities and another for services relating to new projects. Ms. Mitchell stated that any service
outside of routine activities would be prefaced with a letter proposal for negotiation and Board
consideration. Next, a discussion ensued regarding the Jones-Carter Engineering project
management style. Director Golde requested the subcommittee take steps to negotiate an
agreement for professional engineering services with Jones-Carter Engineering. Upon motion by
Director Koerner, seconded by Director Clifford, and unanimously carried by the Board
members present, the Board approved the subcommittee's negotiation of a contract,
including fee structure, with Jones-Carter Engineering.
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The next item to come before the Board was to consider action regarding the provision of
solid waste collection and disposal services to the District. Director Koerner noted that the
District's current agreement for solid waste collection and disposal services with Texas Disposal
Systems ("TDS") would expire in November of 2020. He stated that he had reached out to TDS
requesting that they provide the District with a proposal for the Board's consideration. Director
Koerner noted his hope to have a proposal from TDS for review by the Board at its next meeting.
He stated that he would solicit a proposal from Waste Management, Inc. and other companies
providing such service. Ms. Albright noted that the District's agreement with TDS requires 120
days' written notice to terminate service.

Director Golde stated that the Board would next consider the annual review of the District's
Investment Policy. Ms. Albright noted that the Board is required to review and approve the
District's Investment Policy on an annual basis. She noted that upon review of the District's
Investment Policy by her firm, Ms. Albright recommended that amendments to the District's
Investment Policy be made at this time to remain consistent with amendments to the Texas Public
Funds Investment Act made in the 86th Legislative Session. Ms. Albright presented a resolution
approving the District's Investment Policy, as amended, provided as Exhibit D. Ms. Albright
noted that the recommended change to the District's Investment Policy was to add Bond Proceeds
and Pledged Revenue, to the extent permitted under the Public Funds Investment Act, as a.nother
type of investment authorized under the District's Policy. After discussion, upon motion by
Director Koerner, seconded by Director Bryson, and unanimously carried by the Board
members present, the Board adopted a resolution regarding its annual review of the
District's Investment Policv.

The next item to 
"orn. 

U.fo.e the Board was to consider drainage facilities, maintenance,
and repair. No action was taken by the Board in connection with this standing item.

The next item to come before the Board was to consider action conceming amendments to
the Joint Use and Maintenance Agreement between the District and the Belvedere HOA. Director
Koerner presented this item noting that the objective was to simplify the arrangement between the
two entities whereby expenses were shared on an actual versus percentage basis. He noted that
expenses that were related to the maintenance and operation of District facilities were to be
submitted to the District for consideration and action by the Board. After discussion, upon
motion by Director Clifford, seconded by Director Bryson, and unanimously carried by the
Board members present, the Board approved the First Amendment to Joint Use and
Maintenance Agreement between Belvedere Municipal Utility District and Belvedere
Homeowners Association, as amended, provided as Exhibit E.

The next item to come before the Board was to consider action on planning, design, and
construction of Amenity Center Lot improvements (the "Project"). No action was taken by the
Board in connection with this standins item.

The next item to come before the Board was to consider action on current and proposed
facilities owned or maintained by the District, including landscaping of Amenity Center Lot
improvements and other facilities. Director Golde noted that it was his impression that there were
landscaping improvements other than those that were contemplated in association with the
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Amenity Center Project and suggested a discussion on how to define 'oAmenity Centet" landscape
improvements. Mr. Blanton noted that the HOA had put together a landscaping plan that was
shelved pending completion of the now suspended Amenity Center Project and suggested that the
HOA's plan would be a good starting point for such a discussion. Director Koerner volunteered
to take the lead on this project on behalf of the Board. After discussion, no further action was taken
by the Board in connection with this standing item.

After discussion, there being no further business and upon motion made by Director
Bryson, seconded by Director Koemer, and unanimously carried by the Board members present,
the meeting was adjourned at 7:10 p.m.

PASSED, APPROVED AND ADOPTED THIS 19th day of November,2079.

,,ffiKim Cliffo



THE STATE OF TEXAS
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BELVEDERE MLINICIPAL UTILITY DISTRICT

Peter Golde
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Kim Clifford
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BOARD OF DIRECTORS
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A regular meeting of the Board of Directors of Belvedere'l4;unleipal Utility District was
held on September 17 -2019. in accordance with the duly posted notice of said meeting. The roll
wascalledofthemembersoftheBoardofDirectors,to': ' f f i i

President
Vice Ptesideni
Secretary
Assistant Secretary
Assistant Secretary'

All above-referenced members of the Board were presenf thus constituting a quorum of
the Board of Directors. All directors present pa$icipated,in:voting OE:'all atters that came before
the Board. Also in attendance were Stefanie Albiight'ffd Jacquelin€?errin, Attorneys, and Fred
Castro, Legal Assistant with Lloyd GosSdnk *o.6"114d Townsend, P.C.; Jeff Monzingo with
Montoya & Monzingo, LLP; and..le, lanton on.,,p g,| ,:o-f the Belvedere Homeowners
Associat ion ( "HOA") .

Director Golde called the meetih$ to order at 6:00 p.m. and announced the Board would
conduct a public hearing on a proposal tb set aZ0tg tax rate. Upon motion by Director Clifford,
seconded by Dir,ector Koerner, und Unaili4 Iy carried, the Board opened the public
hearing. The public'hea@.g,,, as held openr td 611il*'residents an opportunity to arrive while the
Board attended to resular business.

,  r : : ' . '

,' next item to come before the-'Board was to consider adoption of a budget for the 2019-
2020 fiscal year. Mr. Monzingo presented for the Board's review a copy of the projected operating
expenses forlhe District forthe perio-d Of October l,2Ql9 through September 3A,2020,provided
as Exhibit A. Mr. Monzingo noted that his proposed budget was based upon the District Financial
Advisor' s recommendation that the Board set its debt service tax rate at $0.20 per $ 1 00 of assessed
valuation based 

"dil 
u $i;iri;#irtification of 2019 Appraised Values from the Travis Central

Appraisal District. The Bbard$cussed several tax rates for maintenance and operations.
::

Director Clifford then provided information from the Reserve Study, which indicated that
funds be allocated to exterior renovations, painting, and masonty repairs to the District's facilities
in2020. She noted that, after inspection, she and the HOA liaison were of the opinion that exterior
maintenance of the Amenity Center and the mail kiosk was needed. She recommended that the
budget be increased by $ 10,000 for such work. After discussion, it was the consensus of the Board
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Director Clifford then advised that the Reserve Study also indicated $50,250 be allocated
for site drainage, swale maintenance, and catch basin repairs in2020. She did not recommend any
increase in the budget but proposed that the new District Engineer be requested to do an assessment
of the facilities to determine what, if any, work needed to be completed in 2020. There was a
consensus that no budget increase appeared warranted as thq:.-District had been doing such
maintenance on an ongoing basis. The Board then briefly reviewed the remaining budget
categories. After discussion, it was also the consensus Qf the Board thai ihe Amenity Center
Operations category be reduced by $ 10,000 to $55,000.

Next, Mr. Monzingo noted that the Districtl$ Debr Service Fund indicate.s. ?:pdected
deficit of $42,267; however, the District's Debt Service fund wilf start out with,a t$4 ce of
5274,000, consistent with the District Financial Advisoi?s recommended debt servi€-e x rate of
$0.20 per $100 of assessed valuation. He noted that thd District's Debt Service Fund is being
drawn down by approximately 15% intentionally. pireetbi Cotae suggested that this type of
strategy should be employed with the District's General Fund in order to diaw down the reserves
to align with the Board's goal that the Board maintain, but not grow, the DistriCt'i targeted reserve
fund of two times the annual operating budget.

=::, '  :::: i :

Next, Director Golde provided infu@ion conE'erning the alternate operations and
maintenance tax rates that Mr. Monzingo piovided and the impact of each on operating fund
surplus reserve amounts, which in all s&ses would be over three times the annual operating budget.
He reminded the Board that a Distriot,$o[l of mainffidng two times its annual operating budget
was previously adopted as a level for istrict operating reSerye, and that a large reduction in the
operations and maintenance tax,rat@uld be required if that goal were to be maintained in the
District's current fiscal year. Direct6-?-:€dde stated that, in his opinion, the Board should consider
setting the Districtls operations a"d maidtddMce portion of the District's overall tax rate at $0.12,
which"was u.*Oodtinrr.of,$,0_03. 

riiiii i,lilrirrili.,j,i

DirectCIr Ubertini uoiced his agreement fifubirector Golde's suggestion and stated he felt
comfortable with setting the operations and maintenance portion of the District's overall tax rate
a t$0 .12 .  D i rec to rKoerne rp resen tedah is to ryo f theD is t r i c t ' sove ra l l t ax ra tes ince20 l l .wh ich
showed a steady reduction in the F-,,i ict overall tax rate from $0.45 to a 2018 rate of $0.35,
provided?s E ihit B. He noted thai iducing the District's operations and maintenance portion
of the Distrittl#$rill ta" rate to $0.12'would be the most aggressive reduction ever made by the
Board.

Director Clifford noted that the projection on operating funds did not take into
consideration the operating fuhds that could be requested for Amenity Center improvements or
any major maintenance expenses in2QZQ and beyond. She noted that certain maintenance of the
District's facilities had been held in abeyance during the Amenity Center improvement design and
bidding process and that this work would need to be addressed in the near future. In addition, she
expressed a concern about the uncertainties related to future limitations on the rollback rate due to
recent legislation and the future impact of a significant reduction in the operating and maintenance

that the proposed budget for Amenity Center Maintenance be increased to $15,000 in order to
provide for exterior maintenance of the Amenity Center and mail kiosk.
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poftion of the tax rate. She indicated she was more comfortable with a $0.02 reduction. Director
Koerner noted that with the lack of any major expenses cunently approved for the next fiscal year,
a reduction in revenues should not be a concern if the Board reduces the operations and
maintenance porlion of the District's overall tax rate by $0.02.

Director Ubertini noted that, in his opinion, an unexpected large expenditure would help to
achieve the District's goal of a reserve fund of two times its annual operating budget. Director
Golde expressed a concern related to having operating reserves substantially in excess of that goal
and suggested that the Board revisit this issue at some point in ft hear fulure. After discussion,
it was the consensus of the Board that the District's goal of a reserve fund of two times its annual
operating budget be addressed at a future Board meeting.

There being no further inquir ies or comments, upon motion by Director Cli f ford,
seconded by Director Koerner, and unanimously carried, the Board closed the public
hearing on the tax rate at 6:27 p.m. ,

After discussion, upon motion by Director Koerher, seconded by Director Ubertini,
and unanimously carried, the Board. adopted the,;b,;1$qe, 

ti, 
n:1: 2!,,f2:?020 fiscal year

amended as discussed during the public hearing, piovided as Exhibit C.

'
The next item to come before the Board was to considerttre adoption of the 2019 taxrate.

After discussion, upon motion by Director KoCrnero and seconded by Director Ubertini, the
Board adopted a debt service taxrate of twdty cents ($0.20)*r one hundred dollars (S100)
of assessed valuation, and a maintenanc" and op"raiibns tax iate of t*"ln" cents ($0.12) per
one hundred dollars (5100) of assessed valuation for a total 2019 tax rate of thirty-two cents
($0.32) per one hundred dollars ($100) of assessed valuatio6 with Director Clifford voting
against such tax rateo and a copy of the order adopted by the Board provided as Exhibit D.

Director Golde stated the next..itp.nr before the Board was to consider approval of an
amendment to the biitriit's Information,:f r . . Albright noted that the form reflected the
District's most iecent+ax,ra1lr=-nd was to be fii€.dffthe real property records of Travis County.
Upon motio** Directoi Ctiffoia, seconded'[yiDirector Bryson, and unanimously carried,
the Boardlh.fproved the amendment to the District's Information Formo provided as Exhibit

E.

ffre next item to come before the Board was to consider approval of the minutes of the
August 20,2019 regular meeting. No Board members had comments or objections. Upon motion
by Director Koern r,; seuc"ond€*byrDirector Bryson, and unanimously carried by the Board
members present, the Board approved the minutes of the August 20,2019 regular meeting,
provided as Exhibit F.

The Board next considered the bookkeeper's report, including payment of invoices,
coordination on bookkeeping matters, TexPool investments, and a proposal regarding billing rates
for legal services proposed by Lloyd Gosselink Rochelle & Townsend, P.C. Mr. Monzingo
presented this item and stated that he had no changes to the report, provided as Exhibit G. Mr.
Monzingo noted that after payment of invoices, the ending balance within the District's General
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Fund would come to $802,916.42. After discussion, upon motion by Director Koerner,
seconded by Director Ubertinio and unanimously carried, the Board approved the payment
of invoices as presented.

Next, the Board considered a change in billing rates for legal services proposed by Lloyd
Gosselink Rochelle & Townsend, P.C. Ms. Albright noted that pursuant to her firm's employment
agreement with the District, information was provided to the Board concerning her firm's intent
to adjust hourly billing rates effective October 7, 2019. After discussion, upon motion by
Director Clifford, seconded by Director Bryson, and unanimously carried, the Board
approved the increase in Lloyd Gosselink's hourly billing- rates in connection with
representat ionof theDist r ic t ,prov idedasExhib i tHi . l '

The next item to come before the Board was to consider action as necessary concerning a
report from the District's liaison to the HOA and from the H0A:',iibison to thc is.triil. .Director
Clifford noted that the Board had authorized herto t.qu.St uilfre ]-{On trim the i;;.-;;;;;aching
upon the trails at the District's expense. Director Cliffordlteported ttrat this work wai ongoing and
almost complete. Next, Director Clifford reported thdt ttre HOA;s.Architectural Control
Committee (the "ACC") learned that a resident sought to install a swimming pool within an area
designated as a drainage easement. She stated that the ACC denied the iesident's request and
asked for future reference whether the District would allow any type of permanent construction
within its drainage easements. Ms. Albright stated that sheiid noLrecommend that the District
allow any such construction to take place. friieCto. Cliffoid#bd: rh" would so advise the
ACC.

Next. the Board recognized Mr. Blanton" who addressed the HOA's list of proposed
Amenity Center projects. He noted that the HOA had received Vls. Albright's analysis of whether
the proposed projects met requiremeots,ar recreational facillt$"iapital improvements and whether
Texas Commission on Environmental Quality ("TCEQ") approval would be required and that,
based thereon, the HOA had refined iii tist of proposed projects, by order of importance, noting
that aprioritized l,i could not be provided until cost information was available. The list included
modifications to fib eiisiing Amenity Center building to permit year round use; lighting and
landscaping irnprbvements around the Amenity eenter parking lot; additional storage; and a gravel
parking area near the sport court. Mr. Blanton noted that the HOA was considering the viability
of a prefabricated storage building as an option and was in the process of contacting vendors with
regards thereto, The Board expresSe$,,,support for the HOA's efforts to refine the list of proposed
projects.

Next, disffision.gnsued regarding funds available for capital improvement projects. Mr.
Monzingo stated ihat tftere was $136,813 in bond proceeds available for Amenity Center
improvements. Mr. Blanion inquired whether the $130,000 of operating funds previously
earmarked for the storage'iili$ilding and parking lots was still available for Amenity Center
improvement projects. The Board indicated that bond proceeds needed to be used first and then
operating funds would be considered. Upon inquiry from the Board, Ms. Albright stated that the
District had five years from the date of issuance of the District's Bonds to spend the bond funds.
She stated that she had spoken to the District's Bond Counsel, who informed her that there were
steps that could be taken by the Board to extend that deadline if necessary.
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Director Golde stated that the Board would next consider action regarding the engagement
of a District Engineer, including: (i) solicitation of a request f<rr qualifications for District
Engineer; (ii) interviews with selected Engineering Firms; and (iii) engagement of a District
Engineer. Director Bryson stated that based on criteria used by the District's previous search for
a District Engineer, including recommendations and suggestions from Board members and District
consultants, he compiled a list of six engineering firms, which he contacted to gauge their interest
in working with the District. Director Bryson presented a list of the firms he had contacted, a copy
of which is attached hereto as Exhibit I. After discussion regarding the interest and qualifications
of these firms, it was the consensus of the Board that Director Bryion contact Jones & Carter and
schedule an interview with the Board to take place at the Board's next meetins.

^  - ' . 'The next item to come belore the Board was to consider drainage facilities, maintenance,
and repa i r .Noac t i onwas takenby theBoard inconnec t i on - i t t r t h i s i t em.

,=. -
Director Golde stated that the Board would lir*t .onrider action regarding trail

maintenance and restoration. No action was taken by the Board in connection with this item.

Director Golde stated that the Board *oulititnt|eonsider u.itoo conierning planning,
design, and construction of Amenity Center Lot improve*4htS.-.,No furthdr''action was taken by
the Board in connection with this item. '=

The next item to come before the Boaid was to consider u*tio" on current and proposed
facilities owned or maintained by theDjstrict, including: (i) reimbursement to the Belvedere HOA
under the Joint Use and Maintenane#greement; and (ii)..l4qqs0aping of Amenity Center Lot
improvements and other facilities. Director Ubertini stated tliLat discussions had taken place with
the HOA concerning the need to ame:rd the existing loint U$6'und Maintenance Agreement and
expected to have a recommendation on a course of action at the Board's next meeting.

After discussion, there being no further business and upon motion made by Director
Koerner, seconded by Directoi Bryson. and-untnimously carried by the Board members present,
the meeting was adjourned at 7:32 p.m.

P*SSED, APPROVED AND1 OPTED THIS 15th day of October ,2019.

Kim Clifford, Secretary
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BELVEDERE MUD
SCHEDULE OF CASH ACTIVITY

GENERAL FUND
MEETING DATE: OCTOBER 15,2019

GENERAL FUND CHECKING ACCOUNT BALANCE AS OF 9/30/19

Revenue:

Deposit Dale Desqription
1011512019 Transfer to Money Market

Expenditures:

C_!eg! l,l!gber
1125
1126
1127
1128

Cash Balance Before Expenditures

Description
Montoya & Monzingo LLP Accounting Fees
Lloyd Gosselink Legal Fees
Texas Disposal Systems Solid Waste Disposal
Lloyd Gosselink Legal Fees

Total Expenditures:

Amounl
$ 30,ooo.90

Amount
$ 1,200.00
$ 8,004.74
$ 1 1,249.16
$  5 ,913 .12

7,433,12

30,000.00

37,433.12

62,273.75

$ 480,000.00

ENDING BALANCE. GENERAL FUND CHECKING AS OF OCTOBER 15, 2019

CASH BALANCE . GENEML FUND , MONEY MARKET ACCOUNT. UNRESERVED
Transfer Transferto General Fund Checking $ (30,000.00)

Total Transfers:

ENDING CASH BALANCE . GENERAL FUND - MONEY MARKET ACCOUNT - UNRESERVED

CASH BALANCE . GENERAL FUND . TEXPOOL

TOTAL GENERAL FUND OPERATING CASH

LESS ; GENERAL FUND . OPERATING RESERVES

$ (30,000.00)

fffi,mx3

|T-_ilslor55l

lffi'l

$ 26,367.02

TOTAL GENERAL FUND CASH BALANCE AFTER RESERVES

BALANCE - CAPITAL PROJECTS $

CASH BALANCE. DEBT SERVICE FUND. MONEY MARKET

CASH BALANCE - DEBT SERVICE . TEXPOOL

lT-J@]

| $ 272,124.83 |

AL CASH BALANCE - DEBT SERVICE $ 275
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Belvedere Municipal Uti l i ty District
Balance Sheet

As of September 30, 2019

ASSETS
Current Assets

Checking/Savlngs
Checklng Account - ABC Bank
Money Market - ABC Bank
TexPool

Total Checking/Savings

Accounts Receivable
Taxes Receivable

Total Accounts Receivable

Other Current Assets
Prepald Insurance

' Total Other Current Assets

Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabl l i t ies

Current Llabilities
Accounts Payable

Accounts Payable

Total Accounts Payable

Other Current Liabilities
Deferred Revenue

Total Other Current Liabilities

Total Current Llabilities

Total Llabllitles

Equity
Unasslgned
Net Income

Total Equity

TOTAL LIABILITIES & EQUIW

Sep 30, 19

7,433.12
62,304,80

734,561.80

804,299.72

8,390,26

8,390.26

1,245.58

1,245.58

81 3.935.56

81 3,935.56

13,917,86

13,917.86

8,390.26

8,390.26

22,308.12

22,308.12

663,581.32
128,046,12

791,627.44

813,935.56



Belvedere Municipal Uti l i ty District
Profit & Loss

October 2018 through September 2019

Oct '1 I  -  Sep 19

Ordlnary Income/Expenso
Income

lnterest lncome
Income

PropertY Taxes

Total Income

Total Income

Expense
Amenlty Center Operati6ns
Trail Repalrs

Trall General Malntenance

Total Trail Repalrs

Audlt Fees
Bank Servlce Charges
Bookkeeping Fees
Engineering

Engineering Design - Amenlty
District Engineering

Total Englneering

lnsurance
Liability lnsurance

Total Insurancs

Legal Fees
Legal Fees

Total Legal Fees

Collectlon and Appralsal Fees
Waste Disposal

Total Expenso

Net Ordinary Income

Net Income

10,029.08

302,842.81

302,842.81

312,871.89

33,277.49

0.00

0,00

7,500,00
18,00

14,400,00

0.00
17,017.70

2.566.37

17,017.70

2,566.37

63,507.83

q  4 4 ?  O 1

43,384.45

63,507.83

184,825.77

128,046.12

128,046,12



Belvedere MUD - Capital Projects Fund
Balance Sheet

As of Septemher 30, 20{9

Sep 30, 19

ASSETS
Current Assets

Checking/Savings
Cash

Total CheckinglSavings

Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUIry
Equity

Restrlcted
Net Income

Total Equity

TOTAL LIABILITIES & EQUIry

224,279.86

257,436,68
-33,1 56.82

224,279.88

224,279.86



Belvedere MUD - Capital Projects Fund
Profit & Loss

October 2018 through September 2019

Oct '18  -  SeP 19

Ordlnary lncome/Expense
lncome

Bond Expense Refund

Total Income

Gross Proflt

Expense
Trail lmprovements & Repalrs
Dralnage lmProvements & RePalrs
Amenity Center lmProvements
Bond Expenses

Total Expense

Net Ordinary Income

Other IncQme/Expense
Other lncome

lnterest Incoms

Total Other Income

Net Other lncome

Net Income

{ ( "  l o

{ A a , l o

4 E " . t o

2,136.25
2,043.75

31,751.65
80.00

36,011.65

-35,858.46

2,701.64

2,701.64

2,701.64

-33,156.82



Belvedere MUD-Debt Service Fund
Balance Sheet

As of September 30, 2019

ASSETS
Current Asssts

ChecklnglSavlngs
MUD Debt Service Fund
TexPool

Total Checklng/Savlngs

Accounts Recelvable
Taxes Receivable

Total Accounts Recelvable

Total Gurrent Assets

TOTAL ASSETS

IIABILITIES & EQUIry
Liabilities

Current Liabllitles
Other Current Llabllities

Deferred Revenue

Total Other Curreht Llabilities

Total Current Liabilities

Total Llabilities

Equlty
Restricted
Net lncome

Total Equity

TOTAL LIABILITIES & EQUIW

Sep 30, 19

3,226.45
272,124,83

275,351.28

10,819;56

10,819.56

286,170.84

286,170,84

10,819.56

10,81S.56

10,819.56

10,819.56

306,809.01
-31,457 ,73

275,351,28

286,170.84



Belvedere MUD-Debt Service Fund
Profit & Loss

October 2018 through September 2019

Oct '18  -  Sep 19

Ordinary Income/Expense
lncome

Tax Revenue

Total lncome

Expense
Bank Service Charges
Bond Principal
Interest Expense
Paylng Agent Fee

Total Expense

Net Ordinary Income

Other Income/Expense
Other lncome

Interest lncom€

Total othsr lncome

Net Other Income

Net lncome

403,748,49

403,748.49

167.00
250,000.00
188,681.26

2,100.00

440,948.26

-37,199.77

5,742.04

5,742.04

.31,457 .73

5,742.04



Montoya & Monzingo, LLP

P,O. Box 2029
Pflugerville,TX7869l
(s12) 2sr-s668

Bi l lTo

Belvedere MUD
P.O. Box 2029
Pflugerville, TX 78691

lnvoice
Date lnvoice #

r0/02/20t9 23434

Due on receiut

October 2019 accountins services,

I  l r  -

lolz i l1

1,200.00

Thank you for your business.
Total $1,2oo.oo



- rG
T^ I rEXAs DtsPosAL sYsrEMs, lNc.

n-t

INVOICE

PO BOX 674090 . DALLAS, TX 75267-4090
1 (800) 375-8375 PHONE , (512) 421-1344 FAX
www.texasd isposal. com

PLEASE..NOTEITHAT OUR REMIT.TO ADDRESS HAS.CHANGED

*YOU MAY SEE A NEW COMMODITY ADJUSTMENT FEE ON YOUR INVOICE ]F YOU HAVE RNCYCLE SERVICE.

GO TO www. texasd j -sposa l .com FOR MORE INFORMATfON* PAY BILL  ONLINE AT WWW'TEXASDISPOSAL.COM

YOUR ONLINE ACCESS CODE IS 0119025

ACCOUNT#: I  -0114386 3

ACCOUNTNAME; BELVEDEREMUD

|NVOTCE DATE: LO / 0t / 2Ol9

lNVOlcE #: 5097 "7 B 4

PAYTHTSAMOUNT:  ] - ] ' ; 249 ,L6

SERVICE LOCATION: VARIOUS RESIDENTIAL

tiir ttilr*o#$ +ffi ffiT$Hriii.:
8509 SPRTNGDALE RIDGE

LO/01 /1g  96G TRASHoCURB+3  BGS/BNDL 1 - .00  68 '82
T o t a l  6 8  ' e 2

**  Sub Acct :  1  -  7595 HARGROVE
B1OO BELLANCIA DR
96G TRASHGCURB+3  BGS/BNDL 1 .OO 68 ,82

Tota l  68 '  82
* Sub Acct :  L  -  8065 AfCHLEY

BB17 BELLANCIA DR
96G TRASHOCURB+3 BGSIBNDL 1.  OO 68 '  82

T o t a l  6 8 , 8 2
**  Sub Acctr  1 -  9881 NUGENT
B4O]. LAKEWOOD RIDGE CV
96G TRASHGCURB+3  BGS/BNDL 1 .OO 68 .82

f o t a l  6 8 . 8 2
** Sub Acct: 1 - 1,3827 CO],EY, JAMIE
8324 VERDE MESA CV
96c  TRASHGCURB+3  BGS i /BNDL L .00  

'  
6B .82

6 8  . 8 2To ta f
**  Sub Acct :  1  -  14993 SCHICKEL/SARKODI
B5O8 ROLLINS DR
96G TRASHGCURB+3  BGS/BNDL ] . . 00  68 ,82

To taL  6S  ' 82
Sub Acct: L - ]-5'794 NGUYEN

PLEASE REMIT BOTTOM PORTION WITH YOUR PAYMENT

Pay bi l l  onl ine @ texasdisoosal .€Qm.
41 599.4FDK+TLAOBPWLROOOOl 2

r s E-t 
Jt TEXAS DISPOSAL sYsTEtvls, lNc.

A -

PO BOX 674090
DALLAS, TX75267-4090

RETURN SERVTCE REQUESTED

E

llSl-'

tilrilil ilililiililillfltl lrllliluilililtl|ll llul|fllrff llllllilrl illilill
IPlease check lI addiess is inconect and indlcate change on reverse side

r l , l l l l ' l i l11 i l111l l l111i l f  1r l l1 l l1 l l | | l l l l ' f  l l t l lh t1 l l r l ln l l
BELVEDERE MUD
JEFF MONZINGO
P.O. BOX 2029
PFLUGERVI LLE, TX 7 8691 -2429

41 599-4FDK

PAGE:  1  o f  12

BELVEDERE MUD VARIOUS RESIDENTIAL
AUSTTN TX 78738

0101 l ,  t t  3sb3501? 7a  q t i  EB l l ,a  q1 l ,h1

TEXAS DISPOSAL SYSTEMS, INC.
PO BOX 674090
DALLAS, TX75267-4090

l1 l1 l , ; ; l , , r l ; , r r ; r ; ; l l l r r t l l r ;h r r l ' l f  l l l l r l l ' l l l l l l l r lh l l l l l l l

SERVICE LOCATION JEFF MONZINGO



AMERICAN BANK OF COMMERCE
- r  E s T A B L t S H E D  1 9 6 2

www.theabcbank,com

2433398
ee lvedere  t ' run i  c i  pa l  u t i  f  i t y  o i  s t r i  c t
Genera l  Funds
Po Box 2029
ef l  ugervi ' l  l  e rx 78691

Dare 9/30/19
erimary Account

n-

U^
' r  P lease  he ip  us  keep  you r  con tac t  i n fo r rna t i on  upda ted ,  rn  t he  even t  o f
f r a u d  o r  o t h e r  r e l a t e d  i s s u e s ,  i t  i s  i m p o r t a n t  f o r  u s  t o  b e  a b l e  t o  c o n t a c t  y o u .

check i  ng  Account

A c c o u n t  r i t l e :  s e ' l v e d e r e  M u n i c i p a l  u t i l i t y  o i s t r i c t
Genera l  Funds

rhe un ' lawfu l  In te rne t  Gambl ing  en forcement  nc t  p roh i ts  you
f rom rece iv ing  payments  re la tEd to  rn te rne t  gambl ing .  P lease
ca l I  us  to l ' l  f ree  a t  1 -888-902=2552 fo r  ques t ions .

B u s i n e s s  C h e c k i n g  P u b l ' i c  F u n d s
Accoun t  Number
Previ .ous Bal  ance

oepos' i  ts , /credj  ts
5  checks /oeb i t s

serv i  ce charge Amount
r n t e r e s t  P a i d
cu r ren t  Ba l  ance

Enc l  osures / rmaqes 5
* sratement batei  9/03/L9 thru 9/30/!9

2 5 , 0 6 2 , 0 6  o a y s  i n  t h e  s t a t e m e n t  P e r i o d  2 8
,00  Avbrage Ledger  Ba l  ance 7-2  ,L17 .?7

L 7  , 6 2 8 . 9 4  R v e r a l e  c o l  T e c t e d  L 2 , L L 7  . 3 7
. 0 0
. 0 0

7 ,433 . I2l , ]F

Date check t ' to .
9 / 2 3
9/03 LLZLi,
9/L9 t122

chec  ks
Amount Date

4 3 6 . 3 0  9 / t 9
9 , 9 3 4 , 8 1  9 / 2 7
1 ,  2 0 0  . 0 0

c h e c k  N o .
LL23
at24

Amount
5 , 2 6 9 . 3 4

7 8 8 . 4 9

Date
9/03
9/!9

oa ' i i  y
Ba l  ance Date

L5,L27 ,25  9 /23
8 , 6 5 7  , 9 L  9 / 2 7

gal ance summary
Ba l  ance

8 , 2 2 L . 6 L
7  , 4 3 3 , ! 2

NOTICE: SEE REVERSE SIDE FOR DISCLOSURE

IVlember fUC Q Equal Housing Lender

-* -ll"i8.'l/



Belvedere Municipal Utit ity District
Reconcil iat ion Detail

Checking Account - ABC Bank, Period Ending 09/30/2019

Type

Beginnlng Balance
Gleared Transactions

Checks and Payments - 5 items

Name Clr Amount Balance

Check
Check
Check
Check
Check

08t20t2019 1121
0911712019 1123
09117t2019 1122
Q911712019 1124
09/17/2019 Transfer

Belvedere Homeow...
Lloyd Gosselink - Att,..
Montoya & Monzing,..
Travis Cenhal Appra...
Belvedere MUD Deb,..

Texas Disposal Sysl...
Lloyd Gosselink - Att...
Montoya & Monzing.,.

X
X
X
X
X

-9,934.81
-5,269.34
-1,200.00

-788.49
-436.30

25,062.06

-9,934.81
-15,204.15
-16,404.15
-17,192.64
-17,628.94

Total Checks and Payments

Total Cleared Transactions

Cleared Balance

Register Balance as of 09i30/20'19

New Transactions
Checks and Payments .3 items

-17,628.94

-17,628,54

-17,628.94

-17,628.94

-17,628.94 7,433.12

-17,628.94

-11,249.16
-8,004.74
-1,200.00

7,433.12 vr-

.11,249.16
-'19,253.90
-20,453.90

Check
Check
Check

Transfer

Total Deposlts and Credits

Total NewTransactions

Ending Balance

10t15t2019 1127
10115t2019 1126
10t15t20't9 1125

Total Checks and Payments

Deposits and Gredits. l  i tem
10t1512015

-20,453.90

30,000.00

-20,453,90

30,000.00

30,000.00 30,000.00

9,546,1 0 9,546,10

-8,082.84 16,979.22



I AMERICAN BANK OF COMMERCE
I r  E S T A B L t S H E D  1 9 6 2

www.theabcbank.com

2432405

B e l v e d e r e  M u n i c i p a l  u t i f  i t y  o i s t r i c t
ope ra t i ng  Money  Marke t
Po  Box  2029
ef l  ugerv ' i l  l  e  rX 78691-

Date 9/30/ I9
Rr imary  Accoun t

P a o e  L--

r
*  P lease  he lp  us  keep  you r  con tac t  i n fo rma t i on  upda ted .  rn  t he  even t  o f
f r a u d  o r  o t h e r  r e l a t b d - i s s u e s ,  f t  i s ' i m p o r t a n t  f b r  u s  t o  b e  a b l e  t o  c o n t a c t  y o u ,

Check i  ng  Accoun t

A c c o u n t  r i t l e :  B e l v e d e r e  M u n i c i p a ]  u t i ' l i t y  o i s t r j c t
ope ra t i ng  Money  Marke t

The  un law fu l  t n te rne t  Gamb l i ng  en fo rcemen t  Ac t  p roh ib i t s  you
f r o m  r e c e i v i n g  p a y m e n t s  r e l a t 6 d  t o  r n t e r n e t  q a m b l i n q .  p l e i s e
c a l ' l  u s  t o l l  f r e e - a t  1 - 8 8 8 - 9 0 2 - 2 5 5 2  f o r  q u e s t i o n s .

Money Marke t  pub l i c  rund
Account  Number
Prev ious  Ba lance

oePos i  ts r l c red i  t s
checks /Deb i  ts

Serv ice  Charoe Amount
tn te res t  pa id
Cur ren t  Ba ' l  ance

t r n r 1  n c s  p s 5 / t m a g e S  0
- Sti i"meni-b;t;; e/03/Le thru s/30/Ld

62. ,273.75 oays ' in  the Stat .ement  per iod 28
.00  Ave rage  Ledge r  Ba lance
. 0 0  A v e r a g e  c o 1 l  e c t e d
, 0 0  I n t e r e s t  E a r n e d

31 .05  Annua ' l  Pe rcen tage  y ie ld
62 ,304 .  80 td /  2019  In te res t  pa id

6 2 , 2 7 3 . 7 5
6 2 , 2 7 3 , 7 5

31" .  05
E a r n e d  0 . 6 5 %

4  , 3 7 5  , 3 3

Date  Descr io t ion  
oepos i ts  and o ther  c red i ts

9 /30  rn te res t  oepos i t
Amoun t

3 L , 0 5

Date
9/03

Oai ly  Ba lance Summary
Bal ance Date Bal ance

6 2 , 7 7 3  . 7 5  9 / 3 0  6 2 , 3 0 4 , 8 0

I n te res t  Ra te  Summary
Date Rate

9 /02  0 .680000%

NOTICE; SEE REVERSE SIDE FOB DISCLOSURE

Ir'Iember FDIC 6 fquat Housing Lender
FORM NO. VS.1O6OL

332



fr H:E EtreAH FAFIH OtF,Gfi h!ll,!'EjBEiE

Date 9/30/19
Pr imary  Accoun t

Pacle 2- t-
B e l v e d e r e  N u n i c i p a l  U t i l i t y  D i s t r i c t
ope ra t i ng  Money  Marke t
Po  Box  2029
e f ] u g e r v i l l e  r x  7 8 6 9 1

Money t , ta rke t  pub l i c  rund -  (con t inued)

Interest Rate Summary
Date Rate
9 /03  0 .6s0000%

rnd of Statement

\

333



Type

Belvedere Municipal Uti l i ty District
Reconcil iat ion Detail

Money Market - ABC Bank, Period Ending 09/30/201S

Num

Beginning Balance
Cleared Transactions
. Deposits and Credits. I  i tem

Deposit 09/30/2019

Total Deposits and Credits

Total Cleared Transactions

Cleared Balance

Register Balance as of 09/30/2019

New Transactions
Checks and PaYments ' 1 item

Transfer 1011512019

Total Checks and Payments

Total New Transactions

Ending Balance

"1 
f}4

62,273.75

31.05

31.05 e.l n4

31.05

62,304.80

31.05

31.05

31.05

-30,000.00

62,304.80 0A

-30,000.00

-30,000,00 -30,000.00

-30,000,00

-29,968.95



TsxPool Participant Services
C/0 Federatod Investors Inc,
1001 Texas Avenuo, Suite 1 150
Houston, IX 77002

BELVEDERE MUD
GENERAL FUND
ATTN JEFF MONZINGO
P0 Box 202s
PFLUGERVILLE TX 78691-2029

A

TEXASff iTRUST
I i l r s  l n t l s u i Y  S l f t x t I t l i l 0  l l u 9 I  c 0 t l ? t f i t
c o r l r t t r o ! L t R  6 r t N N  H t C A R ,  C A A l . R r t ^ N

fl
T

b-
TexPool Update

Participant Statement
Statement Period oe/or/zorg - oelvlzotg
Page 1 of 2

Customerservlce 1'856-TEX'POOL

Location lD
lnvestor lD

Please he aware that TexPoolns mailing address has been cbanged. Our website' forms,
stAtements, and additional correspondence have been updated to reflect the new address.
Visit our website or contact ouf toU-free number for- the most cutreat information.

TexPool Summary

PoolName
Beginning

Balance
Total

Deposlts
Total

Withdrawals
Total

lnterest
Curent
Balance

Average
Balance

Texas Local Government Investment Pml $733 , 209.55 $0.00 $0 .00 $1,352.25  $734,561,80  $733,236,79

Total Dollar Value $733,209.55 $(l. oo $0.00 91,35?.25 $?34'561.80 [^/

Portfolio Value

Pool Name Pool/Account
MarketValud . SharePrice
(08/01/2019). i  (08/31/2019)

SharesOwned
(o8l3ltz0t9')

MarketValue
(08/31 /20t 9)

Texas Looal Government Investment Pool

Total DollarValue

$733 , 20S .55

$733,209.55

$1,oo 734,561,800 ,561.80

$734,561.80

Interest Summar
Month-to-Date Year-to-Date

PoolName Pool/Account tnterest lnterest

Texas Local Govemmenl Investment Pool d) $1,352,25  $3 ,786,80

$1,352.25 $3,786.80

iltilll|ilililtililil iltil ililltil
4 6 f t 0

T Y t . d F q i n r 6 0 . r

0015179 1



TexPool Padcipant Services
C/0 Foderated lnv€stors lnc.
1001 Toxas Avenue, Suite 1150
Houston, IX 77002

Transaction Detail

statement Period o}loll2olg - 08/31/2019
iC

?aga Zot 2

Texas Local Government Investment Pool
Pool/Accountr 8IUF

Transaction Settlement Transaction

081011201s 08101/2019 BEGINNINGBALANCE
08/30/2019 081301201s MoNTHLYP0ST|NG

Participant: BELVEDERE MUD

Transaction Share SharesThls Shares

1,352.250
733 , 209. 550
734, 561 . 800

Date Date. Descriptiqn _ OollarAmount Pri.ce Transaction' Owned

:$733,209.55  $ l ,00
ir'$l , 352 , 25 $1 ,00

AccountValue as of 08/31 /201 9 $734,561.80 E1 .00 734,561.800



Belvedere Municipal Utility District
Reconci l iat ion Detai l

TexPool, Period Ending 0813112019

Type Name Cl r Amount Balance

Beginning Balance
Cleared Transactions

Deposits and Credits . 1 item
Deposit 0813112019

Total Deposlts and Credits

Total Cleared Transactions

Cleared Balance

Register Balance as of 0B/31/201 9

Endlng Balance

!,

1,352.25

733,209,55

1,352.25

1,352.25 1,3s2.25

1,352.25 1,352,25

1,352.25

1,352.25

734,561.80

734,561.80

1,352,25 734,561.80.U/



AMERICAN BANK OF COMMERCE
r E  E s T A B L t s H E D  1 9 6 2

www,theabcbank.com

2433400

B e  l v e d e r e  M u n i c i p a l  u t i l i t y  o i s t r i c t
c a p i t a l  e r o j e c t s '
po aox 2029
Rf lugerv i l le  rx  78693_

Date 9/3A/n
Rr imary  Account

l )  - . .

Money  Marke t  pub l i c  f und
Accoun t  Number
Prev ious .  Ba l . ance  ,

oepos i  t s l c red i  t s
1  checks /Deb i t s

Se rv i ce  Cha rge  Amoun t
I n t e r e s t  P a i d
C u r r e n t  B a l a n c e

Pase  1-trygilE.

dr\
*  P lease  he lp  us  keep  you r  con tac t  i n fo rma t i on  upda ted ,  rn  t he  even t  o f
t r a u d  o r  o t h e r  r e l a t e d  i s s u e s ,  i t  i s  i m p o r t a n t  f b r  u s  t o  b e  a b l e  i o - c o n t a c t  y o d .

checki  ng Account

A c c o u n t  T i t l e :  B e l v e d e r e  M u n i c - i  p a ' l  u t i 1 . i  t y  o i s t r i c t
cap ' i t a1  p ro jec t s '

r he  un law fu l  l n te rne t  Gamb l i ng .En fo rcemen t  Ac t  p roh ib i t s  you
f r o m  r e c e i v i n g  p a y m e n t s  r e l a t 6 a  t o  r n t e r n e t  q a m b t i n q . ' ; T " A ; ;
c a i  I  u s  t o t  I  f r e e  a t  i - - 8 8 8 - 9 0 2 - 2 5 5 2  f o r  q u e s t i o n s .

_E 5i:l3frH,ii'(lT:9"' e/03/Le thru s/30/Lt
224. , .787.91  nays  in  the  Sta tement  per iod  '  ' .  

Zg
,00  Average tedger  Ba ' lance 224,L53,62

80.00  Average co lTec ted  224:LS3.62
. 0 0  r n t e r e s t  E a r n e d  

' L 7 L , 9 S

l "71 .95  Annua ' l  percentage y i  e l  d  Earned L .00%
2 2 4 , 2 7 9 . 8 6 s A  2 0 1 9  l n t e r e s t  p a i d  1 , 9 9 9 . 1 g

Depos i t s  And  o the r  c red i t s
Da te

9 /30
Desc r i  p t j  on
In te res t  Depos i t

Amount
L 7 L . 9 5

ch ecl<s
Amount

8 0 .  0 0
Date  Check  No .

9/L9 324

*,}

NOTICE: SEE REVERSE SIDE
l\,IenrberFDIC Q nquat

FOR DISCLOSURE

Housing Lender
FORt4 NO,VS{060L

2176



A&!EH[Gfri{ F&t'|il-{

T

I

Date 9/30/19
e r imary  Accoun t

oez'HY d

e e l v e d e r e  u u n i c ' i p a 1  u t i l i t y  D i s t r i c t
cap i ta l  e ro jec ts
Po Box 2029
pf luoerv i l le  rx  7869I

M o n e y  M a r k e t  p u b l i c  F u n d

Da te  Ba l  ance
9 / 0 3  2 2 4 , 1 _ 8 7  . 9 7

f f i  (cont i  nued)

oa i  1y  Ba ' l  ance-  summary
Date Ba I  ance Date
9 / 7 9  2 2 4 , 1 0 7 . 9 L  9 / 3 0

Ba l  ance
2 2 4 , 2 7 9 . 8 6

Int .erest  Rate
Date

9/02
s/03

Summary
K d  L E

1.  0  s0000%
1. 000000%

end of  s tatement

l



Belvedere MUD - Capital Projects Fund
Reconcil iat ion Detail

Gash, Period Ending O9t3OlZ019

Type Date Name Clr Amount
(

Balance

Beginnlng Balance
Cleared Transactions

CheckS and Payments. l
Check 0911712019

Total Checks and Payments

Deposits and Credits. l  i tem
Deposit 09/30/2019

Total Deposils and Crediis

Total Cleared Transactions

Cleared Balance

Register Balance as of 09/30/2019

Ending Balance

item
324 Lloyd Gosselink -80.00

224,187.91

-80.00

-80,00

171.95

-80.00

1 ' r  4  0R

171.95 171.95

A J  O A s1.95

a.J 06 224,279.86

o't oF 224,279.86

91.95 224,779.86 j"t,
:



AMERICAN BANK OF COMMERCE
r x  E S T A B L t S H E D  1 9 6 2

www.theabcbank.com

2433399

B e l v e d e r e  l , t u n i c i p a l  u t i f  i t y  o i s t r i c t
Deb t  Se rv i ces
P0  Box  2029
R f l u g e r v i l l e  r x  7 8 6 9 L

\

Date 9/30/Lg
Pr imary  Account

Pacre 1-qw

I

s/30/L9
. . .  2 8

2  , 9 1 3  . 6 8
2 , 9 L 3  . 6 8

L . L 2
0 . 5 0 %

2 , 7 9 8 , 9 6

F

" "  P lease  he lp  us  keep  you r  con tac t  i n fo rma t i on  upda ted .  l n  t he  even t  o f
f r a u d  o r  o t h e r  r e l a t e d  i s s u e s ,  i t  i s  i m p o r t a n t  f o r  u s  t o  b e  a b l e  t o  c o n t a c t  y q u .

'  check i  ng  Accoun t

A c c o u n t  r i t l e :  e e l v e d e r e  M u n i c i p a l  u t i l i t y  o i s t r i c t
oebt  serv ices

rhe  un law fu l  r n te rne t  Gamb l i ng  en fo rcemen t  ac t  p roh ib i t s  you
f rom rece i v ' i nq  pavmen ts  re la t6d  to  rn te rne t  qamb l i nq .  p le l se
c a l l  u s  t o l l  i r b e - a t  1 - 8 8 8 - 9 0 2 - 2 5 5 2  f o r  q u e s l i o n s .

) ,  _

Money  Marke t  Pub l i c  Pund
Accoun t  Number
Pnev ious  ga lance

1  Depos f t s / c red i t s
Checks, /oebi  ts

se rv i ce  Cha rge  Amoun t
In te res t  Pa r  c l
Cu r ren t  Ba l  ance

Encl  osures / tnages
tF statement .  Dates 9/03/1"9 thru

2789.03 oays in  the statement  per i .od
436  .  30  Ave rage  Ledge r  Ba l  ance

.00  Ave rage  co l l ec ted

.00  In te res t  Ea rned
L ,LZ  Annua l  Pe rcen tage  Y ie ld  Ea rned

3 , 2 2 6 , 4 5 y "  2 0 1 9  r n t e r e s t  P a i d

Date
9/23
9/30

oepos i t s  Rnd  o the r  c red i t s
Des  c  r i  p t i  on
Deoos i  t
r n te res t  Depos i  t

Amount
4 3 6 . 3 0

1 _ . 1 2

Date
e/03

o a i  1 y
Bal ance Date

2 , 7 8 9 . 0 3  9 / 2 3

Bal ance_ summary
Ba I  ance

3 , 2 2 5 . 3 3
Bal  ance

3 , 2 2 6 . 4 5
Date

9 /30

U}

NOTICEI SEE REVERSE SIDE FOR DISCLOSURE

iVlentber FDIC 6 nquat Housing Lender

FOFM NO.VS-10601

Z L I  J



Atld E H$Cfr H ESlr{lK,giF iEft li{U{,ElEE E

Date 9/30/L9
Pr imary  Accoun t

Paqe 2-*

e e l v e d e r e  t u u n i c i p a l  u t i l i t y  o i s t r i c t
oebt  serv i  ces
Po Box 2029
Rfl  ugerv' i l  l  e rx 7869L

Money Marke t  pub l i c  rund P (cont inued)

In te res t  Rate  summary
Date Rate
9 /02  0 .  s00000%

end of statement

î

2L7 4



Belvedere MUD.Debt Service Fund

Reconcil iat ion Detail
MUD Debt Service pund, Period Ending 0€/30/2019

Date Nrra Name Clr Amount

Beginnlng Balance
Cleared Transactlons

Deposits and Credits .2 l tems
Deposit 09117120j9
Deposit 09130i2019

Total Deposits and Credits

Total Cleared Transactions

Cleared Balance

Register Balance as of 09i30/201 9

Ending Balance

436.30
1 , 1 2

437.42

2,789.0s

436.30
437.42

437.42

437.42 437.42

437.42 3,226,45

437.42 3,226.45

437.42 _3,116,?:.v



.--TexPod 
Participant Servlcos

CiO Federated Invsstors Inc.
1001 Texas Avenue, Sulte 1 150
Houston, IX 77002

BELVEDERE MUD
DEBT SERVICE FUND
ATTN JEFF MONZINGO
P0 Box 2029
PFLUGERVILLE TX 786S.I-2029

*

TTXAL@I3uj]
I { r t J  l i l r 5 u n t  s a l t x t t P l l l 0  I l ! s l  c 0 [ P l l r
c o ^ l t T A o r L E l  C  L r N N  H f  G A n .  C n  l  A I I A N

Participant Statement
Statement Perlod oa/orlzorg - oe/gl/zots
Paga I of 2

CustomerService 1-866:TEX-POOL
Location lD DrffiUnf
Investor lD lm

lr
TexPool Update
Please be aware that TexPool's mailing address baS been changed. Our website, forms,
statements, and additional correspondeuce have been updated to reflect the new address.
Visit our website or contact ouf toll-free number for-the most current information,

TexPool Summarv
Beginniflg Total Total Total Current Average

PoolName Balarice Deposits Withdrawals Interest Balance Balance

Iexas Local Government Invesiment Pool $27 1 ,623.90 $0,00 $0.00 $500.93 $272,124 .83 $271 ,656,22

Total DollarValue $271,623.s0 $0.00 t j  $0.00 $500.93 $272,124.85

Portfolio Value
PoolName Pool/Account

Ma*et Valud iharePrice
(os,t01t2s1s, (08/31/20t9)

Sharss OrYned
(08/31 /20t 9)

MarketValue
(o8131 12019'

Texas Local Government lnvestment Pml sil $271 , 623. 90 I $1 ,00 272,1?4 .830 $272,124.83

Total DollarValue

Interest Summarv

izzt,oes. so' 9272,124,83

Monlh-to-Date Year-to-Date
PoolName Pool/Account_ ' lnterest lnterest

Texas Local Government Investment Pool IIhI $500 . 93 $2, 124,83

$500 .93 12,124.8E

r lilili lililltilllilil lrill ltil llil
0015 1 791



TexPool Particioant Services
C/0 Federated Investors Inc.
1001 Texas Avenus, Suite I 150
Houston, IX 77002

Statemenl Pe6lod oal 01 I 2019 - os/31/2019

Page 2ol 2

Transaction Detail
Texas Local Government Investment Pool
trooliAccount, {IEF

Transaction Settlement Transaction Transaction Share SharesThis Shares
Daie Date Description DollarAmount Price Transaction owned

o8/01t2019 08t011201s BEGINNING BALAN0E ,, ... : . , .. , , .r. . $21,023.,e0 $i'99 271 '623'e00
oah{i/Zore 0l,ts0t2o1s MoNTHLYptjsrfue

Participant: BELVEDEREMUD

$272,124,83 $1.00

r "  i . .  " '

Account Value as of 08/31/201 9 272,124.830

' , ' ; ,  - : -  ' "



Belvedere MUD-Debt Service Fund
Reconci l iat ion Detai l '

TexPool, Period Ending 0813112019

Beginning Balance
Cleared Transactions

Deposits and Credits - 1 item
Deposit 09/30/2019

Total Deposits and Credits

Toial Cleared Transactions

Cleared Balance

Regisler Balance as of 08i31/2019

Ending Balance

271,623.90

500.93

500.93

500.93

272,124.83

272,124.83

--. , 72J%fi w
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LIST EF trURRENT trLIENTEi FER WHTfM

WE ARE PREVIDINEi SiIMILAR SERVItrES

Barker Cypress MUD

Beaver Creek WCID 1

Bi lma PUD

Bissonnet MUD

Block House MUD -
(M54 Consultant)

Blue Ridge West MUD

Brazor ia  County  MUD 2,3,6 &
L6

Bridgestone MUD

Castlewood MUD

Emerald Forest UD

First Colony LID 2

Fort Bend County MUD 4L,48,
91, 94, 142, 743, 75r, L59, 165,
192

Fort Bend County WCID #2

Fort Bend-Waller Counties
MUD 2

Galveston County MUD No.55

Grand Mission MUD l and 2

Green Trails MUD

Ha rris Cou nty I mprovement
District 4
Harr is County MUD t6,25,
26, 70, 122, r49, 156, r72,
183, 19L, 200, 2O5, 264, 316,
360, 400, 401.,422,499

Harris County WCID 109

Heatherloch MUD

Highlands at Mayfield Ranch
MUD

Kings Manor  MUD

Kleinwood MUD

Langham Creek UD

Liberty Lakes Fresh Water
Supply District 1 of Liberty
County

Matagorda County Drainage
District 1

Montgomery County MUD 3,
8,88,89,95,  111,  130,  131
Northampton MUD Wil low
Point MUD
Northwest Ha rris County
MUD 21

Northwood MUD 1

Oakmont PUD

Parkside at Mayfield
Ranch MUD

Pine Vi l lage PUD

Plantat ion MUD

Rankin Road West MUD

West Harris County MUD
tand2

Westador MUD

Wil low Point MUD

Travis County MUD No.
10

Travis County MUD No.
t6

West Travis County MUD
No.8

Wilbarger Creek MUD No.
2 (Special Consultant)



D I S T R I t r T  E X P E R I E N t r E

We take a very active role as District Engineer. Our role

with water districts is similar to that of a city engineer. As

the engineer for the district, we manage the operations,

maintenance, and improvements of the district's trails,

roads, etc. We have extensive experience and knowledge

managing stormwater qual i ty faci l i t ies, ponds, trai ls,  publ ic

area landscape and MS4 Permits.

Municipal  Distr icts comprise a large and important piece

of our business. We are currently engaged by L20 water

districts in Texas ranging from fully developed resident

board districts to newly created districts with on-going new

development programs.

Our Munic ipal  & Dist r ic t  Serv ices
Team focuses on bui ld ing long last ing

relat ionships wi th the Board
and the Consul tant  team.

We have amassed significant experience with Utility

Districts that have experienced regrowth and expansion

of the original development. Successful operations require
proper planning and coordinat ion with the Board of

Directors. We develop collaborative relationships and open

lines of communication with the Board which is essentialto
growing a winning team. We assist with other requests by

the Board and regularly attend at least one board meeting
per month to properly interface and coordinate our

activities. lt is our preferred routine to offer two engineers

in attendance at Board meetings and project meetings,

both of whom will be directly involved in the Belvedere

MUD operations and endeavors. This protocol enables full

understanding of client and project needs, and significantly

enhances the understanding and expectations among all

stakeholders involved in the Project.

This means you have a focused team with the knowledge,

expertise, and experience to address any and all project

needs or chal lenges. We expect and understand complexi ty.

We anticipate and plan for not only the common issues,

but are the most prepared to address the unknowns in

every situation. We coordinate, evaluate, and recommend

minor to major maintenance and repair items.

JIC also provides design and construct ion management

services for maintenance and improvement projects,

and part ic ipates in required communicat ion on behalf

of the District with Travis County, Texas Commission on

Environmental Quality, - the Environmental Protection

Agency, and the West Travis County Public Utility Agency.

Municipal & District Services Practice The Municipal

and District Services Practice provides responsive and
personal ized general  engineering and administrat ion to

cities, counties, and other municipalities. Our MDS Team

includes 80 engineers that focus solely on Municipal

Utility districts and various other special districts and

municipal i t ies. We tai lor our services to the individual

needs of each client through value-added solutions that

consider the big picture and demonstrate responsible

stewardship of the publ ic dol lar.

We pr ide ourselves on providing qual i ty plans,

specifications, and construction services that exceed our

clie nt's expectatio ns. These projects i nclude reha bi I itation,

repair, reconstruction, and new construction needs

for water, sewer, streets, amenity sites, and drainage

projects. We realize that funding is a constant concern

for municipalities. We are able to provide assistance with

grants, capital  improvement planning, publ ic /pr ivate
partnerships, and feasibility studies. Our attentive client

managers stand ready to provide full-service engineering

from concept to completion.

Flood Protection JIC has submitted and obtained approval

on many Conditional Letters of Map Revision (CLOMRs)

from FEMA on behalf of public and private project sites

throughout Texas. We are well versed with the local

f loodplain administrator requirements and the FEMA/

LOMR delegation requirements for approval of CLOMRs in

Travis County.
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AVAI  LAB I  L ITY

JIC careful ly considered current and projected workload

when select ing the r ight team. Our team has advanced
tools, established processes, discipline, and strong
commitment to meet the scope of services. Two engineers
will be regularly available, with both attending board
meetings. The engineers attending the meetings will be
performing or directly involved with the work, with all J lC
resources available when needed for a special project.

N U M B E R  E F  T E A M  M E M B E R E i

J lC employs over 500 team members supporting full service

civil engineering in 12 practice areas. Our public markets
sector is made up of over 240 engineers, surveyors, certified
professionals, technicians, field crew, and supporting staff

members located in nine offices around the State of Texas.

JIC operates a network of systems and communication
protocols allowing engineers to offer practice specific

services on projects located anywhere in the State.

The JIC Austin office is comprised of 23 engineering,

surveying, and technical  support  team members. Al l

team members are available for the full range of potential

projects and efforts that may develop in Belvedere MUD.
Day to day consultation, Board meetings, and District

operations, on behalf of Belvedere MUD will be performed

by the JIC Austin office Municipal and District Services

team. Ourteam includes three Professional Engineers, one
Engineer-in-Training, and one GIS Analyst, with primary

roles focused on public services for Municipal Utility
Districts in the Central Texas Area.





CATHY MITCHELL, PE
Bto
Cathy has been with J lC since 1996. She
has worked with municipal uti l i ty district
clients her entire caree6 and currently
serves as the District Engineer for several
municipal uti l i ty districts in the Central
Texas region. Her experience ranges
from fully developed resident board
districts to newly created districts. Cathy
also has experience in all phases of land
development. She has managed and
designed numerous residential uti l i ty and
paving projects, including single-family
residential master planned communities,

and capital improvement projects.

EDUCATION
BS Civil Engineering,
Texas A&M University, 1995

REGISTRATIONS
Licensed Professional Engineer, Texas No.
92788

23yec,rs
with JoneslCarter

23 years
of experience

Senior Client Manager
EXPERIENCE

District Engineer
Cathy serves as the District Engineer for five Municipal Utility Districts
in the Central Texas region. Some of the services she provides for these
clients include coordinating the maintenance and repair of water quality
ponds, irrigation wells, and trails; overseeing construction of facilities
within the Districts; preparing and obtaining approval from TCEQ for
bond application reports and surplus funds applications; creation and
implementation of Capital lmprovement Plans; advising the Districts on
setting annual budgets; and attending monthly District Board meetings.
Cathy is the District Engineer for the following Municipalities:

. Travis County MUD No. 10, Travis Co., TX

. Travis County MUD No. 16, Travis Co., TX

. Parkside at Mayfield Ranch MUD, Williamson Co., TX

. Highlands at Mayfield Ranch MUD, Williamson Co., TX
r West Travis County MUD No. 8, Travis Co., TX

Trail Construction a nd Mai ntenance
Cathy monitored the construction of crushed granite walking trails
for Parkside at Mayfield Ranch MUD, and she coordinates with the
contractors responsible for ongoing maintenance of the trails. Cathy also
supervised the design and construction of a trail repair to stabilize an
area that had been continually eroded by storm water.

Wote r Qu ality Fa ci I ity M o i nte nd nce
Each of the MUDs that Cathy serves as District Engineer have water
quality facilities that require both routine and non-routine maintenance.
Cathy manages the approved maintenance plans for each facility.
She coordinates the contractors responsible for routine maintenance
of the facilities and equipment such as mowing, aquatic vegetation
management, and fountain maintenance. She also plans the timing of
non-routine maintenance, such as sediment removal, and coordinates
the bidding process and execution of the required maintenance.

. Water Quality Pond Sediment Removal, West Travis county
MUD No. 8, Parkside at Mayfield Ranch MUD, Highlands at
Mayfield Ranch MUD

. Drainage Outfall Sediment Removal, West Travis County MUD
No.8, Travis County MUD No. 16

Co pita I I m prove me nt P roj e cts :
. Raw Water Barge Electrical Cable Replacement, Travis County

MUD No. 10, Travis Co., TX
o Water Plant SCADA lmprovements, Travis County MUD No. 10,

Travis Co., TX
. WWTP Headworks lmprovements, Travis County MUD No. 15,

Travis Co., TX
. lrrigation Wells, West Travis County MUD No. 8, Travis Co., TX



JASON BAZE, PE
Bto
Jason's primary responsibil i t ies focus on
Program Management as a municipal
district engineer, board meeting
presentation, public uti l i ty design,
hydraulic water modeling, utility
operational analysis, water quality facil i ty
rehabil itation designs, ClPfeasibil i ty
design, pro forma cost analysis, project
design, permitting, and approval. Jason
has more than 20 years of experience
in municipal utility system operations,
management, and design. His experience
encompasses water quality protection,
site development, jurisdictional approval,
project design, and construction
processes. Responsibil i t ies in construction
phase services include, creating bidding
and contract documents, performing
construction administrative tasks,
acting resident engineer, performing
construction observation, managing
projects, and acceptance.

EDUCATION
BS Construction Engineering Technology
Texas Tech University, 2003

REGISTRATIONS
. Licensed Professional Engineer, Texas

No.  109711
. TCEQ Licensed Operator

Groundwater Treatment Grade C
wG0017313

. Certified Professional in Erosion and
Sediment Control No. 5535

AFFILIATIONS
. American Water Works Association
. Water Environment Federation
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Senior Project Manager

EXPERIENCE

Sunfield MUD No. 7,3 &4, Buda,TX, August 2070-Novemher 2078
Primary responsibi l i t ies focused on managing as a municipal  distr ict
engineer,  Board meeting presentat ion as Distr ict  Engineer,  including
budgeting, Program Management of development coordination and District
projects, routine coordination with consultants, status of utility operations,
and f i le  management  and processes  fo r  u t i l i t y  bond app l ica t ions .
Conducted preliminary water and wastewater studies, water model
analysis and designed water and wastewater system pump station and
piping. Acted as the resident engineer during the expedited construction
for Sunfield MUD infrastructure, which contracts totaled S5.3 million for
water, wastewater, street and drainage infrastructure. Performed daily
inspections and reports, pay applications and change orders, and created
record drawings. Projects included extension of Main Street in Buda,
Texas, 13,000 linear feet of 8-inch thru 24-lnch wastewater gravity mains,
18,500 linear feet of 12-inch thru 24-inch potable waterlines and effluent
force mains, a 500 gpm wastewater lift station, a 500,000 gallon ground
storage tank, a 1,350 gpm pump station, and a 500,000 gallon elevated
storage tank.

West Travis County Public Utility Agency, Northern Hays and Western
Travis County Water System Plonning, May Z0l3-December 2074
Program Management of water system modeling and CIP improvements
is Key to large utility growth and resilience. Planning and hydraulic water
model analysis for WTCPUA water system's 10-year capital improvements
plan was a team effort requiring extensive customer data research,
computer model modifications, and operator client coordination for
determining the projected system demands, improvements, and capital
cost expenditures. The watersystem growth was analyzed from the current
12,0001 connection system over a 10-year period to an expected 22,000
connection system. Project results produced a list of major system facilities
and associated capital cost.

West Travls County Public Utili$ Agency, Bee Cave, T\ Lift Stotion 74
Force Moin May 2073-August 2074
Design, approval and construction administration of 10,000 LF of L2"
wastewater and effluent force main extensions in Bee Cave, Texas was
part of the Bohlt Wastewater Treatment Plant Phase 1 project. Force main
scope included design of a !2" wastewater force main traversing the City
of Bee Cave, including major highway, arterial road and utility crossings,
as wellas ROE and easement coordination with all affected landowners. A
paralleling 1,000 linear foot pipe installation within the outer lane of Bee
Cave Parkway was included to accommodate future effluent (purple pipe)
transfer. Additionally, the City of Bee Cave was concerned with installing this
force main within Bee Cave Parkway, a highlytraveled arterial. Considering
the Bee Cave Parkway lane closures install the force main, traffic control
was a key issue. Design of route included research of existing utilities,
trenchless installation design practices, pipe strength analysis, and water
quality/environmental constraints. Project approval was gained by City of

of experience



JASON BAZE, PE
Senior Project Manager

Bee Cave Council, TCEQ, TXDoT and Travis County. Project included construction administration of the wastewater
treatment plant, lift station upgrades, and force main installation through completion. Final restoration was required
prior to permit closure and project approval. Final restoration included coordination with the Hill Country Galleria
and all other affected landowners for replacement and repair of grass, landscaping, lighting, signage, irrigation system
operations and decomposed granite trail replacement.

Senna Hills MU4 Elfluent lrrigation System Exponsion Phase tl & WWTP Expansions Feosibility Study
Served as project manager for the expansion of the effluent irrigation system. Project included adding nine additional
acres to the domestic wastewater treatment system's land application disposal area. Responsibilities included
construction administration, coordinating with G4 Spatial to util ize Lieca GPS software and equipment during field
layout, locating and marking each spay nozzle and any field layout adjustments to establish more accurate record
drawings following the system installation. Project design included analysis of available acreage meeting code and
permit requirements, hydraulic flow rate per zone, and spray nozzle area, integration into the existing system's program
controls, and project material specification. The approval process involved Travis County environmental review, and
TCEQ review for approval of the release of District's approved funds. The existing 0.08 MGD MBR wastewater plant
was reaching its design capacity, and Jason prepared an analysis and report for the District to recommend expansion
alternatives, and anticipated cost.

Travis County MUD No. 4, South Wdter Treatment Plqnt, Travis County, TX
Served as Project Manager for the South Water Treatment Plant Perimeter Security Wall. The project scope generally
included replacement of an existing chain link intruder resistant security fence with an eight foot CMU wall and
footing system to screen and protect the water treatment plant. The project also involved design of onsite drainage
improvements to meetthe approved water quality plan, and to deter storm water flow and storage reservoir discharges
from impacting the neighboring property. Design responsibilities included layout, geotechnical and structural design
coordination, design, plan and specification development, bidding, and contact administration. Construction phase
services included coordination with material testing laboratories for Geotech inspection and concrete materials
testing, submittaland payment application review, client directed change order design, and change order processing
and adminisffation. Continual coordination with operations staff was required to maintain continual security and
access to the operational water treatment, in accordance with State criteria, throughout the duration of the project.



JEFF HAEBER, PE, CFM
Bto
Jeff has more than 1,4years of experience
in surface water and hydraulic modeling.
As a Hydrology and Hydraulics Project
Manager, he has worked on numerous
complex floodplain and drainage
modeling related projects. He has
extensive experience in preparation of
drainage impact analyses and computer
modeling for 1- or 2-D flood evaluations,
using H EC-RAS\HMS, XPSWMM, XPStorm,
HY8, and ArcGlS. After solving computer
modeling issues, Jeff analyzes and designs
drainage facil i t ies, f loodplain mitigation
features, and proposes unique drainage
improvement systems to provide no
downstream impact to existing flood
hazard conditions. Jeff also consults and
works with clients to understand the
project build-out schedule, manages and
provides professiona I engineering services
including project scheduling, construction
cost estimates, project coordination,
preparation of construction plans, bids
and specifications, addresses comments
from Clients, assists with choosing and
awarding contractors, construction
submittals and as-built.

EDUCATION
. BS Civil Engineering, Texas A&M

University, 2003
. ME Civil Engineering, Texas A&M

University, 2005

REGISTRATIONS
Licensed Professional Engineer, Texas No.
103543

CERTIFICATIONS
. Certified Floodplain Manager, Texas

No. 1543-09N
. TxDOT Employee Sequence No.

27427 ; Pre-certifi ed Categories
10.1.1,  70.2.7,10.3.L 10.8.1,  &
17.5.L

J years with
lones I Carter

74 years

H&H Monoger
EXPERIENCE

One Eye Creek Flood Study & Assessment, Rusk, TX, Cherokee County, TX
J lC provided surveying and engineering services for the City of Rusk EDC
to evaluate and update drainage and floodplain data for One Eye Creek.
One Eye Creek is one of the City's main drainage corridors that flows
through downtown and the current FEMA floodplain mapping is dated. J lC
surveyed 7 roadway-stream crossings and developed updated Hydrologic
(HEC-HMS) and Hydraulic (HEC-RAS) models for One Eye Creek to prepare
revised f loodplain workmaps and exhibi ts.  In addit ion, HEC-RAS 2D
modeling was utilized to account for storage in the upper reaches of One
Eye Creek. Subsequenttasks included evaluations of drainage modifications
to downstream crossings to alleviate excessive ponding within the City.

Emerald Forest Drainage lmprovements, College Stotion, Texas, Brozos
County, TX
PM for analysis and design of drainage improvements along an existing
drainage corridor through an existing subdivision. Emerald Forest within
the City of College Station contained an unnamed drainage swale through
the backlots of several residential lots. The swale had experienced erosion
and needed modifications. Care was taken to ensure that private residential
structures were affected and design improvements included regrading,
gabion mattresses and walls. The project required extensive construction
management including bidding support, review of submittals, and RFls,
monthly progress meetings, and response to general contractor questions.
Several drainage easements were obtained from multiple landowners in
order to allow for the necessary improvements.

Hyott Lost Pines Regrading &Troil Improvements, Bastrop County, Texas
JIC provided surveying, engineering, and construction phase services.
The service entrance to the complex along with the facility's trail along
the bank of the Colorado River had experienced significant erosion. The
service entrance required repaving and repair of the existing pavement
and headwallstructure around the existing culverts. JIC worked with a
geotechnical subconsultant to prepare plans, specifications, and estimates
to repair these areas. Design included regrading along with the use of Turf
Reinforcement Matting to address the issues and provide a stable area.
Permitting was required through the Lower Colorado River Authority prior
to construction. Construction phase services included bidding assistance,
submittal, and RFI review, and coordinating contractor field questions.
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J. KENT O,BRIEN, PE
Bro
K e n t  h a s  m o r e  t h a n  3 0  y e a r s  o f
experience in business leadership, project
development  and c iv i l  engineer ing.  His
work history involves a diverse range of
successful private and public infrastructure
projects extending from inception through
cons t ruc t i on .  Ken t  has  des igned  and
managed pro jects ranging f rom smal l ,
restricted budgets, to projects totaling
more than 5200 mill ion. He consistently
focuses on client service with an emphasis
on delivering projects on-budget and ahead
of  schedule.  His exper ience in bui ld ing
partnerships and foster ing consensus
among key business, governmental and
political decision makers can be witnessed
statewide. Kent values a commitment to
the community in both professional and
personal volunteerism.

EDUCATION
BS Civil Engineering, Texas A&M
University, 1983

REGISTRATIONS
Licensed Professional Enginee4 Texas No.
64398

CERTIFICATIONS
TxDOT Employee Sequence No. -

Pre-certified Category
1.3.1,  t .4 . t ,  1 ,5.  1,  3.  1.  1,  3.2.L,  3.3.L,
3,4. t ,3 .5.1,  4.7. t ,  4 .2.1,  4.3.1,  8.7.L,
8.2.1, 8.3.t, 8.5. 1, 9.1.1, t0.1,L, L0.2.L,
10.3.1,  11.1.1

AFFILIATIONS
. Texas Society of Professional

Engineers, Board of Directors
. Sun Rise Rotary Club
. School Advisory Council
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Vice President
EXPERIENCE

Generol Engineering Services Contract, TxDOT San Antonio, TX
Mr. O'Brien is providing general engineering services for roadway and
highway improvement projects throughout the San Antonio District.
As the project manager,  Mr. O'Brien has supervised services on 33
separate projects totaling approximately 525 million in construction costs
with projects involving district wide safety improvements, pavement
mai ntenance a nd rehabilitation, urban arteria I reconstruction, rura I fa rm
to market roadway reconstruction, and freeway operation improvements.

Solsdo Hike & Bike Trail, San Antonlo, TX
As principal-in-charge, oversaw the design for a hike and bike trail located
alongSalado Creek in San Antonio. Design metMSHTOguidelines and MPO
and TxDOT development criteria. Provided trail alignment while preserving
existing vegetation, hydraulics, hydrology, creek crossing designs and utility
relocations, interpretive signage and updates to pedestrian amenities in
accordance with ADA and TDLR requirements.

Loop 7604Frontage Roads, NW MilitaryHighwayto BiEerc Road,TxDOT,
San Antonio, TX
Mr. O'Brien was responsible for the PS&E to construct 2 miles of new
frontage roads and ramps along a section of Loop L604 north of San Antonio
and within the Edwards Aquifer Recharge Zone. Responsibilities included
frontage road and ramp roadway design, preparat ion of a hydraul ic
modelfor 4 multi span/lane frontage road and mainlane bridges crossing
the Salado Creek, HEC-2 analysis of existing conditions and proposed
conditions, bridge scour analysis, TNRCC approved WPAB large and small
signage plans, pavement marking plans. Project construction cost was

S4.+ mi l l ion.

SH 727, TxDOT, Uvalde County, TX
As senior engineering manager supervised several design teams for the
schematic design and PS&E preparation to widen, reconstruct, and improve
existing conditions of 5.3 miles of roadway in Uvalde County. The project
construction cost was 53.3 million. Responsibilities included preliminary
design schematic,  roadway horizontal  and vert ical  design, analyzed
existing drainage structures, designed 2 bridge class structure replacement
including Little Blanco Creek, SW3P, signing and pavement marking plans,
and traffic control plans and sequence of construction

Loop 353 (Nogolitos Street), Zorzamora Street To Surrey Street, TxDOtr
San Antonio,TX
As senior project engineering manager oversaw reconstruction of 0.7
miles of Loop 353 (Nogalitos Street) through commercial and residential
area south of downtown San Antonio widening from 4 lanes to a 5 lane
section with bicycle lanes. The project construction costs were 52.6 million.
Project included:
. Preliminary design schematic/public hearing and meetings

of experience



J. KENT O'BRIEN, PE
Vice President

. Design surveying

. Right-of-Way determination and requirements

. Roadway horizontal and vertical design and control
r Storm drain design
. Storm water pollution abatement (SW3P)
. Signing and markings
. Traffic control plan
. Traffic Signals
. Project was developed in TxDOT format using the GEOPAK computer program.

W. Woodlawn Avenue, San Antonlo, TX
Project manager responsible for development of PS&E to reconstruct 5,300 linear feet of W. Woodlawn Avenue
through a residentialand commercial neighborhood. Services included schematic design; Phase I EnvironmentalSite
Assessment; geometric, culvert and storm drainage designs; utility design; right-of-way parcel mapping; designs for
streets, curbs and bike lanes; construction sequencing; and traffic control, signing, striping and signal plans. Joint bid
utilities included 6,300 linear feet of 6-, 8- and 16-inch water main and 8- and 10-inch wastewater main adjustments
and reconstruction, along with associated adjustments to valves, fire hydrants, services and other appurtenances.

Calaveras Lake Road Improvements, CPS Energy, San Antonio, TX
Project manager for this roadway improvement project involvingthe evaluation, design and construction of a new 2.5-
mile roadway into the CPS Energy Power Generation Facility at Calaveras Lake that would efficiently accept employee
and visitor traffic and truck traffic frequenting the facility and increase coal train capacity. The project involved
constructing a new 3,000-foot railroad siding with new overpass bridge of US 181. The railroad siding is owned by
CPS Energy and was developed to meet Union Pacific Railroad (UPRR) requirements. The project also involved new
roadway overpass of US 181, new Security Command Center and approximately 3,000 feet of new bridge crossing
Calaveras Lake. The roadway and railroad design minimized impacts to wetlands and Waters of the U.S., allowing
the project to be completed under a nationwide permit. Project required acquisition of surrounding properties and
relocation of a Bexar County road, as well as the design and construction of a joint access road for properties whose
public access affected the US 181/Plant Entrance Road interchange. Pape-Dawson worked with TxDOT for necessary
permitting and a new lease agreement to facilitate the new roadway and railroad US 181 overpass bridges.



ERICH PETERSON, PE
Bto
Erich manages the Munic ipal  & Dist r ic t
Se rv i ces  P rac t i ce  wh i ch  spec ia l i zes  i n
managing water  d is t r ic ts  and munic ipal
clients with resident-positioned Boards.
E r i c h  c u r r e n t l y  m e n t o r s  J  l C ' s  w a t e r
district engineers providing guidance and
expertise gained from over 20 years of
working with water districts. His uti l i ty
district experience includes preparation
of  annexat ion feasib i l i t ies,  preparat ion
of capital improvement plans, water and
sanitary sewer system capacity analysis,
sani tary sewer condi t ion analys is  and
rehab i l i t a t i on  des ign ,  commerc ia l  and
residential plan review, and coordination
w i th  des ign  p ro fess iona l s  t o  ensu re
deadl ines and budgets are met  and h is
c l ients '  goals are achieved.  He a lso has
exper ience wi th design,  submit ta l  and
permitting of residential uti l i ty projects
and water and sanitary sewer trunk facil i ty
projects, including conceptual design and
feasibil i ty, preliminary plans, subdlvlsion
platting, site grading and erosion control,
design report and specifications writ ing,
project budgeting and cost estimating,
re lated to res ident ia l  and commercia l
projects.

EDUCATION
BS in Ag. Engineering, Texas A&M
University, 1999

R.EGISTRATION
Licensed Professional Engineer, Texas No.
93795

- ^t:-rI I
3 rv years
with toneslCorter

20 years

Vice President
EXPERIENCE

Water District Project Land Development
Erich and the Municipal & Districts Services Team are focused on the
unique challenges that face a mature municipality such as: aging water
and wastewater systems, required permit updates, and facility expansions.
Erich is knowledgeable in many engineering facets and manages the
design, submittal and permitting of waterline, sanita ry sewer a nd d rainage
projects, sanitary sewer rehabilitation, Capital lmprovement Plans, water
rate studies, TCEQ Major and Minor applications, TWDB applications,
and water and wastewater treatment plant processes and expansions.
Erich has gained extensive experience in all phases of residential land
development within municipal util ity districts. His knowledge includes
overall project planning, util ity district annexation feasibility preparation,
water and sanitary sewer system capacity and condition analysis and
rehabi l i tat ion design, submersible water/gas wel l  operat ions, bond
appl icat ion preparat ion and submittal ,  overal l  development drainage
planning, platting, permitfing, and engineering project management. He
has designed or provided oversight on all aspects of trunk waterline and
sanitary sewer extensions inside and outside of street and road right-of-
ways, drainage improvement projects, and residential utility projects.

Erich worked directly with, consulted, and/or mentored staff on many
municipalclients across Texas, including direct Project Manager and Client
Manager roles for Bridgestone MUD, Northampton MUD, Heatherloch
MUD, Harris County MUD No. 25, Harris County MUD No. 70, Montgomery
County MUD No.8, and Kaufman Co. FSWD No. 18. Erich has prepared
approximately 150 annexation and service feasibilities for prospective
developments totaling over 3,000 acres of property that was annexed and
developed into residential and commercial developments. He reviewed
over 500 commercial civil site designs, tenant build-out designs, residential
util ity designs, and drainage designs for various water districts. The
developments included:

. Albertson's Shopping Center-L7 acres

. Klein Crossing Shopping Center-SO acres

. SpringTown Center, Phase l, l l, l l, and lV-100 acres

. Springbrook Plaza-10 acres

. Bridgeview Plaza-S acres

. Woodforest Bank Plaza-lO acres

. Bella Sera Residential Subdivision-S0 acres

. Bridgestone Lakes Residential Subdivision-80 acres

. Gosling Pines Residential Subdivision-10o acres

. Rhodes Landing Residential Subdivision-38 acres

. SenterraLakesResident ialSubdivis ion-38acres

. SpringbrookResident ialSubdivis ion-150acres

. Spring Terrace Residential Subdivision-150 acres

. StoneforestResident ialSubdivis ion-75acres

. Villages of Senterra Lakes Residential Subdivision-1O0 acres
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r The Sanctuary Residential Subdivision-70 acres
. Northcrest Village Residential Subdivision-200 acres

Prepared the plans and specifications for water and sanitary sewer extensions and sanitary sewer cleaning &
televising analysis and sanitary sewer rehabilitation projects, including:

a

a

a

a

a

a

a

a

a

a

a

a

a

a

a

a

a

a

West Airpon Trunk Waterline
Klein Crossing Water and Sanitary Sewer Extension
Madison Resources Sanitary Sewer Extension
Kuykendahl Road and FM 2920 Water and Sanitary Sewer Extension
Gosling Road Water and Sanitary Sewer Extension
Rhodes Road Waterline Extension
Bridgestone MUD Master Plan
Bridgestone MUD Sanitary Sewer Cleaning & Televising Analysis
Heatherloch MUD Sanitary Sewer Cleaning & Televising Analysis
Heatherloch MUD Sanitary Sewer Rehabilitation
Heatherloch MUD Sanitary Sewer Manhole Rehabilitation
Northampton MUD Drainage lmprovements
Northampton MUD Sanitary Sewer Cleaning & Televising Analysis
Northampton MUD Sanitary Sewer Rehabilitation
Northampton MUD Sanitary Sewer Manhole Rehabilitation
Montgomery County MUD No. 8 Sanitary Sewer Cleaning & Televising Analysis
Montgomery County MUD NO. 8 Drainage improvements
Montgomery County MUD No. 8 Sanitary sewer and Manhole Rehabilitation
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Parkside at Mayfield Ranch MUD is a single-family residential

community made up of approximately 1,100 homes. l t  is located

in Wil l iamson County on the northwestern edge of the Wil l iamson

County Regional Park. There are two crushed granite walking trai ls

in the community, one of which connects to the County park. As

the District Engineer for the MUD, we oversaw the construction of

the trai ls, and we performed the contract administration for the

trai l  projects. Now that the trai ls are in use, we coordinate with

the contractors who provide normal, routine maintenance of the

trai ls, and we also assist in addressing non-routine needs as they

arise.

One of the issues we addressed in Parkside was on a section of

the trail that connects to the County park. Stormwater flows

from the community are discharged near the trai l ,  and they were

flowing across and down the trai l  causing severe erosion. This

was of great concern to the residents because this is a heavily

used section of the trai l .  We designed berms and a channel to

slow and redirect the stormwater. We

also considered replacing part of the trai l

with a concrete section, but this would

be costly and would take away from

the natural look of the trai l .  Instead we

specif ied the use of cement stabil ized

base to replace the crushed granite. We

worked with the Wil l iamson County Parks

& Recreation Department and Brushy

Creek MUD, whose raw waterl ine is

beneath the trai l ,  for approval. The trai l

repair was completed in February 2019

and is performing well.  This solution

addressed the erosion issue while still

maintaining the natural look of the trai l .



The Hyatt Lost Pines Resort had seen erosion to various locations at the complex over the past

few years due to extensive intense storm events. The service entrance in the back of the complex

had suffered channel erosion and damage to the exist ing crossing over a small tr ibutary creek

to the Colorado River. In addit ion, two exist ing storm sewer manholes had exhibited signs of

subgrade fai lure around the structures within the parking lot. Along with these areas, a port ion

of the golf course rough adjacent to the river had washed out along the area of a storm outfal l

and part of the complex's hiking trai l .

Working with a geotechnical engineer, JIC prepared plans, specif ications, and contract

documents to repair the service entrance creek crossing, storm sewer manholes and pavement,

and the Colorado River bank and trai l  area. The design included regrading and backfi l l ing along

with using Pyramax Turf Reinforcement Matt ing, and anchored sodding. Ult imately, the resort

decided not to replace the trai l  in this area and it  was re-routed around this area. The plans were

prepared and approved by the LCRA for storm water pollut ion prevention and permitt ing. JIC

prepared the bid package for the project, facilitated the bid process, reviewed and analyzed the

bids, performed construction administration duties, and provided periodic f ield visits to assess

progress of construction and coordinate with the contractor.



Highlands at Mayfield Ranch MUD is located in the Recharge Zone of the Edwards Aquifer in Williamson County.

As such, development in the District must provide for treatment of storm water runoff in accordance with Ch.

213of theTCEQrules.  TheDist r ic thassevera lwaterqual i typondsthatprov idebothdetent ionandwaterqual i ty
treatment for the community. One of these ponds, Pond No. 3, is a wet pond that maintains a constant water
level. The typical layout for a wet pond includes one or more sediment forebays at the inflows into the pond,

in pool. The forebays receive the first flush of storm water, and provide a place

to be captured. The maintenance plan approved by TCEQfor Pond No. 3 reggi
forebay every 2 years. This is done to ensure that the storage capacity of the

and that the pollutant removal performance of the pond is not significantly

trash, and
of sediment

fil,S

n. We alsocommu



In coordination with the City of Woodcreek Roads Advisory Work group's Program efforts, J lC performed a 2019

preliminary analysis of the City's current road and pavement status, and provided information, budget estimates,

and alternatives for future repair and maintenance activities. Project updates reported during regular meetings

were made to the Council and Work group members as part of the Program's scope and effort. The supporting role

included developing assessment metrics to assist the work groups' site evaluations throughout four established

quadrants that divide the City. J lC performed a review of the assessment forms, synthesized and rated the

information for a summary report to the Road Advisory Work group. As the City's priority maintenance needs

focused, JIC performed visual observations of the highest priority roads, and performed an early, preliminary

cost assessment of the five roads identified as most critical. The effort concluded with the Work group agreeing

to move forward with developing project details, higher level budget estimates, and funding mechanisms on

6,000 feet of roadway maintenance and improvements slated for the 2O2O to 2021 fiscal year budgets.



The JIC engineering group coordinated with City staff and elected off icials, the Plan's team of

consultants, stakeholders, and the public. The project roles included planning and attendance at

requisite Steering Committee meetings and public outreach events. During the course of the project,

JIC provided insight and recommendations on infrastructure needs, improvement plans, and cost

estimates, based on site investigations, interviews with residents and the general public, and feedback

from public service and public works staff. Project presentations planned for the scheduled public

outreach and Steering Committee meetings included maps and exhibits detai l ing the City's exist ing

infrastructure, anticipated infrastructure needs, illustrative examples, cost estimates, and support of

the Plan's approval by the City Council .  During the preparation of the updated comprehensive plan

document, J lC supported descript ions, costs, and planning needs for infrastructure, including streets,

drainage, sewer, parks, and trai ls.



While working for a prior firm, Mr. Baze performed design approval and construction administration of 10,000

LF of L2" wastewater and effluent force main extensions in Bee Cave, Texas as part of the Bohl's Wastewater

Treatment Plant Phase 1 project. Force main scope included design of a L2" wastewater force main traversing

the City of Bee Cave, including major highway, arterial road and utility crossings, as well as ROE and easement

coordination with all affected landowners. A paralleling 1,000 linear foot pipe installation within the outer lane

of Bee Cave Parkway was included to accommodate future effluent (purple pipe) transfer. Additionally, the City

of Bee Cave was concerned with installing this to force main within Bee Cave Parkway, a hiehly traveled arterial.

Considering the Bee Cave Parkway lane closures install the force main, traffic control was a key issue. Design of

route included research of existing utilities, trenchless installation design practices, pipe strength analysis, and

water quality/environmental constraints. Project approval was gained by City of Bee Cave Council, TCEQ, TXDOT

and Travis County. Project included construction administration of the wastewater treatment plant, lift station

upgrades, and force main installation through completion. Final restoration was required prior to permit closure

and project approval. Final restoration included coordination with the Hill Country Galleria and all other affected

landowners for replacement and repair of grass, landscaping, lighting, signage, irrigation system operations and

decomposed gronite trail replacement.



ORDER APPROVING THE INVESTMENT POLICY OF
BELVEDERE MUNICIPAL UTILITY DISTRICT

THE STATE OF TEXAS

COLTNTY OF TRAVIS

WHEREAS, the Belvedere Municipal Utility District (the "District") has adopted a
written investment policy concerning the investment of its funds under its control as
required by Chapter 2256 the Texas Government Code, which is also known as the Texas
Public Funds Investment Act (the "Investment Policy");

WHEREAS, the Investment Policy and investment strategies are contained within the
District's rules and policies;

WHEREAS, pursuant to the Investment Policy and the Texas Public Funds Investment
Act, the District's Board of Directors must review the Investment Policy and investment
stratesies at least annuallv: and

WHEREAS, the District's Board of Directors has reviewed the Investment Policy and
has determined that changes or amendments to the Investment Policy are necessary at this time
due to changes to the Texas Public Funds Investment Act made in the 86th Texas Legislative
Session.

NOW THEREFORE, it is ordered by the Board of Directors of the District as follows:

Section 1: The above recitals are true and correct and are incorporated into this
Order for all purposes.

Section 2: The District's Board of Directors has reviewed the District's Investment
Policy and investment strategies therein, and has determined that amendments to the Investment
Policy are necessary at this time to make changes consistent with amendments to the Texas
Public Funds Investment Act made in the 86tn Texas Lesislative Session.

Section 3. The District's revised Investment Policy is included as Exhibit A and is
incorporated into this Order for all purposes.

$
$
$
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PASSED AND APPRovED tn, / 5 tlv of ? -6/c { ,201s.

Peter Golde
President, Board of Directors



I I .

ATTACHMENT "A"

INVESTMENT POLICY

INVESTMENT POLICY AND STRATEGY FOR
BELVEDERE MUNICIPAL UTILITY DISTRICT

(the'olnvestment Policy")

GENERAL POLICY

It is the policy of the Belvedere Municipal Utility District (the "District") to invest public
funds in a manner which will provide the maximum security of principal while meeting the
daily cash flow demands of the District and achieving a reasonable rate of return while
conforming to all state statutes and District regulations goveming the investment of public
funds, including, but not limited to, the Texas Public Funds Investment Act, Chapter 2256
of the Texas Government Code.

SCOPE

This Investment Policy applies to all financial assets held directly by the District. These
financial assets are accounted for in the District's annual financial reports and include all
moneys in the following funds:

o General Fund
o Debt Service Fund
o Capital Projects Fund
o Debt Service Reserve Fund
. Any new fund created by the governing body

Financial assets of the District held and invested by trustees or fiscal agents are excluded
from these policies; however, such assets shall be invested in accordance with state laws
applicable to the investment of local government funds and in accordance with the
District's primary investment objectives.

INVESTMENT OBJECTIVES

The District's primary investment objectives, in order of priority, are the following:

A. Safety. Safety of principal is the foremost objective of the District's investment
program. Investments shall be undertaken in a manner that seeks to ensure the
preservation of capital in the overall portfolio. To attain this objective,
diversification is required in order that potential losses on individual securities do
not exceed the income generated from the remainder of the portfolio.

ilI.
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B.

C.

Liquidity. The District's investment portfolio shall remain sufficiently liquid to
enable the District to meet all operating requirements which might be reasonably
anticipated.

Return on Investment. The District's investment portfolio shall be designed with
the objective of attaining a market rate of return throughout the budgetary and
economic cycles, taking into account the District's investment risk constraints and
the cash flow characteristics of the portfolio.

INVESTMENT AUTHORITY

Management responsibility for the District's investment program is hereby delegated to the
District's Operational and Systems Manager. The Operational and Systems Manager shall
designate an individual within such firm to serve as the District's Investment Officer and
so notify the District in writing, as to such individual's name, along with a certificationthat
such individual has completed the investment training as required by Chapter 2256 of the
Government Code, as may be amended from time to time. The District's Board of Directors
(the "Board") shall have the authority to establish additional specific written procedures
for the operation of the investment program which are consistent with this Investment
Policy. The procedures shall include explicit delegation of authority, if any, to persons
responsible for investment transactions. No person may engage in an investment
transaction except as provided under the terms of this policy and the procedures established
by the Board. The Investment Officer shall be ultimately responsible for all transactions
undertaken and shall establish a system of controls to regulate the activities of subordinate
officials and employees. The controls shall be designed to prevent and control losses of
public funds arising from fraud, employee elror, misrepresentation by third parties,
unanticipated changes in financial markets or imprudent actions by officers and employees.
The Investment Officer shall maintain all records related to the District's investment
program.

PRUDENT PERSON RULE

The actions of the Investment Offrcer in the performance of his or her duties as manager
of the District's funds shall be evaluated using the "prudent person" standard. Investments
shall be made with judgment and care under prevailing circumstances which persons of
prudence, discretion and intelligence exercise in the management of their own affairs, not
for speculation, but for investment considering the probable safety of their capital as well
as the probable income to be derived.

The Investment Officer acting in accordance with written procedures and exercising due
diligence shall be relieved of personal responsibility for an individual security's
performance provided that deviations from expectations are reported in a timely fashion to
the Board and appropriate action is taken to control adverse developments.

IV.

V .

7455550.4



VI. AUTHORIZED INVESTMENTS

The funds of the District available for investment shall be invested in accordance with this
policy and all applicable state statutes only in the following types of investment
instruments:

Authorized Investment Instruments

1. Obligations, including letters of credit, of the United States and of its agencies and
instrumentalities.

Direct obligations of the State of Texas or its agencies and instrumentalities.

Collateralized mortgage obligations directly issued by a federal agency or
instrumentality of the United States, the underlying security for which is
guaranteed by an agency or instrumentality of the United States;

Other obligations, the principal and interest of which are unconditionally
guaranteed or insured by, or backed by the full faith and credit of, this state or the
United States or their respective agencies and instrumentalities, including
obligations that are fully guaranteed or insured by the Federal Deposit Insurance
Corporation or by the explicit full faith and credit of the United States; and

Obligations of states, agencies, counties, cities, and other political subdivisions of
any state rated as to investment quality by a nationally recognized investment rating
firm not less than "A" or its equivalent; provided, however, that for options I
through 5, none of the following conditions exist (collectively, the "Exceptions"):
a. obligations whose payment represents the coupon payments on the

outstanding principal balance of the underlying mortgage-backed security
collateral and pays no principal;

b. obligations whose payment represents the principal stream of cash flow
from the underlying mortgage-backed security collateral and bears no
interest;

c. collateralized mortgage obligations that have a stated final maturity date of
greater than 10 years; and

d. collateralized mortgage obligations the interest rate of which is determined
by an index that adjusts opposite to the changes in a market index.

Certificates of deposit:
a. where the certificate is issued by a depository institution that has its main

office or a branch office in this state and is:
(D guaranteed or insured by the Federal Deposit Insurance Corporation

or its successor or the National Credit Union Share Insurance Fund
or its successor;

(ii) secured by obligations that are described by Investment No. 5, above,
including mortgage backed securities directly issued by a federal

2.

3.

4 .

5 .

6.
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b.

agency or instrumentality that have a market value of not less than
the principal amount of the certificates, but excluding those mortgage
backed securities of the nature described by the Exceptions; or

(iii) secured in any other manner and amount provided by law for
deposits of the investing entity; or

whereby:
(i) the certificates are issued through:

(A)

G)

a broker that has its main office or a branch office in
this state and is selected from a list adopted by the
District in accordance with the PFIA; or
a depository institution that has its main office or a
branch office in this state and that is selected by the
District;

such broker or depository institution arranges for the deposit
of the funds in certificates of deposit in one or more federally
insured depository institutions, wherever located, for the
account of the investing entity;
the full amount of the principal and accrued interest of each
of the certificates of deposit is insured by the United States
or an instrumentality of the United States; and
the District appoints the depository institution selected by
the investing entity under Subsection (a), an entity described
by Section 2257 .041(d) of the Public Funds Collateral Act,
Texas Government Code, Chapter 2257, or a clearing
broker-dealer registered with the Securities and Exchange
Commission and operating pursuant to Securities and
Exchange Commission Rule 15c3-3 (17 C.F.R. Section
240.15c3-3) as custodian for the investing entity with respect
to the certificates of deposit issued for the account of the
District.

(ii)

(iii)

(iv)

A fully collateralized repurchase agreement, if such agreement
a. has a defined termination date;
b. is secured by a combination of cash and the obligations set forth in

No. 1, above, and placed through a primary govemment securities
dealer or a financial institution doing business in Texas;

c. requires the securities being purchased by the entity or cash held by
the entity to be pledged to the entity, held in the entity's name, and
deposited at the time the investment is made with the entity or with
a third party selected and approved by the entity; and

d. is placed through a primary govemment securities dealer, as defined
by the Federal Reserve, or a financial institution doing business in
this state.

Bankers' acceptance, if such acceptance:8.
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9. Money market mutual funds which are no-load and are:

a. registered with and regulated by the Securities and Exchange
Commission (SEC);

b. provides the investing entity with a prospectus and other
information required by the Securities Exchange Act of 1934 (I5
U.S.C. $ 78a et. seq.) or the investment company act of 1940 (15
U.S.C. $ 80a-1 et. seq.);and
complies with federal Securities and Exchange Commission Rule
2a-7 (I7 C.F.R. $ 270.2a-7), promulgated under the Investment
Company Act of 1940 (15 U.S.C. $ 80a-1 et. seq.).

mutual fund if the mutual fund is:
registered with the SEC;
has an average weighted maturity of less than two (2) years; and
either:
(i)

(ii)

11 .

a.
b.

d.

A no-load
a.
b.
v .

has a stated maturity of 270 days or less;
will be liquidated in full at maturity;
is eligible for collateral for borrowing from a Federal Reserve Bank;
and
is accepted by a bank organized and existing under the laws of the
United States or any state, if the short-term obligations of the bank,
or of a bank holding company of which the bank is the largest
subsidiary, are rated not less than A-1 or P-l or an equivalent rating
by at least one nationally recognized credit rating agency.

has a duration of one (1) year or more and is invested
exclusively in obligations approved by Subchapter A of the
Texas Public Funds Investment Act; or
has a duration of less than one (1) year and the investment
portfolio is limited to investment grade securities,
excludins asset-backed securities.

10.

t2 .

Interest-bearing banking deposits that are guaranteed or insured by:
a. the Federal Deposit Insurance Corporation or its successor; or
b. the National Credit Union Share Insurance Fund or its successor.

Interest-bearing banking deposits other than those described by
if:

I I (above)

funds invested in the banking deposits are invested through:
a broker with a main office or branch office in this state that
the investing entity selects from a list the governing body or
designated investment committee of the entity adopts as
required by Section 2256.025 of the Texas Government
Code; or

(ii) a depository institution with a main office or branch ofhce

a. the
(i)
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in this state that the investing entity selects;
the broker or depository institution selected as described by
Paragraph (A) arranges for the deposit of the funds in the banking
deposits in one or more federally insured depository institutions,
regardless of where located, for the investing entity's account;
the full amount of the principal and accrued interest of the banking
deposits is insured by the United States or an instrumentality of the
United States; and
the investing entity appoints as the entity's custodian of the banking
deposits issued for the entity's account:
(i) the depository institution selected as described by Paragraph

(a);
(ii) an entity described by Section 2257.041(d); or
(iii) a clearing broker dealer registered with the Securities and

Exchange Commission and operating under Securities and
Exchange Commission Rule 15c3-3 (17 C.F.R. Section
240.15c3-3).

Securities issued by a state or local government, or any instrumentality or agency
thereof, in the United States, and rated in one (1) of the three (3) highest categories
by a nationally recognized ratrng agency.

Investment Pools which invest instruments and follow practices allowed by current
law. The Board of Directors must approve a formal agreement to participate (by
resolution) in each pool providing services to the District. The pool must be
continuously rated no lower than AAA or AAA-m or at an equivalent rating by at
least one nationally recognized rating service. A public funds investment pool
created to function as a money market mutual fund must mark its portfolio to
market daily and, to the extent reasonably possible, stabilize at a $1 net asset value.
The pool must provide monthly reports that contain:

1. the types of investments in which money is allowed to be
invested;

2. the maximum average dollar-weighted maturity allowed, based
on the stated maturity date, of the pool;

3. the maximum stated maturity date any investment security
within the portfolio has;
the objectives of the pool;
the size of the pool;
the names of the members of the advisory board of the pool and
the dates their terms expire;

7. the custodian bank that is safekeeping the assets of the pool;
8. whether the intent of the pool is to maintain a net asset value of

one dollar and the risk of market price fluctuation;
9. whether the only source of payment is the assets of the pool at

market value or whether there is a secondary source of payment,

b.

c .

d.

1 a
l 1

t4 .
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5 .
6 .
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such as insurance or guarantees, and a description of the
secondary source of payment;

10. the name and address of the independent auditor of the pool;
11. the requirements to be satisfied for an entity to deposit funds in

and withdraw funds from the pool and any deadlines or other
operating policies required for the entity to invest funds in and
withdraw funds from the pool;

12. the performance history of the pool, including yield, average
dollar-weighted maturities, and expense ratios; and

13. the pool's policy regarding holding deposits in cash.

Any investment pool that is created to function as a money market mutual fund
must maintain a maximum average dollar weighted maturity that does not exceed 90 days;
and.

Any investment pool that does not meet the requirements of one that is created to
function as a money market mutual fund, must maintain a maximum average dollar
weighted maturity that does not exceed 365 days (or 366 days in the case of a leap year)
and must provide a fixed interest rate and fixed maturity term for each pool position.

A public funds investment pool that uses amortized cost or fair value accounting
must mark its portfolio to market daily, and, to the extent reasonably possible, stabilize at
a $1.00 net asset value, when rounded and expressed to two decimal places. If the ratio of
the market value of the portfolio divided by the book value of the portfolio is less than
0.995 or greater than 1.005, the governing body of the public funds investment pool shall
take action as the body determines necessary to eliminate or reduce to the extent reasonably
practicable any dilution or unfair result to existing participants, including a sale of portfolio
holdings to attempt to maintain the ratio between 0.995 and 1.005. In addition to the
requirements of its investment policy and any other forms of reporting, a public funds
investment pool that uses amortized cost shall report yield to its investors in accordance
with regulations of the federal Securities and Exchange Commission applicable to
reporting by money market funds.

15." Ilond proceecis and pledged lg.)'enuc.r...only.to the extent perqrjtted b)'the Public
Funcls-Jnvestment.Act,.in accorclance Udlh*ltlis nolic]'and statutor)'Jrq.yisir:ns
govcrning the debt issuance or the agreement. as applicable. "Pledged Revenure"
me;rns rnone.v p_ledged to the pal-ment of or as security for: (1) bonds or other
ind_elrtedless i.ssued b]'the Distrjct; (21 obligations under a leese..installment sale.
or otlrer agr:eement of the Dis.trict: or (3) cerlit'icate of participatiein in a dgbt
obligation described by Section 15(l) or Section l5(2).

VII. DIVERSIFICATIONOFINVESTMENTS

The District recognizes that some level of risk is inherent in any investment transaction.
Losses may be incurred due to issuer default, market price changes, or closing investments
prior to maturity due to unanticipated cash flow needs. Diversification of the District's
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investment portfolio by institution, type of investment, instrument, and term to maturity is
the primary method to minimize investment risk.

V[I. INVESTMENT STRATEGY BY FUND

Debt Service Funds - The District shall maintain as its primary objective to
maximize the suitability of the investment in such funds to the financial
requirements of the District, while preserving the safety of principal with regard to
all monies collected or allocated for debt service. Secondly, the District will seek
to maximize the return on such funds while insurins sufficient funds for timelv
payments of its debt obligations.

In order to accomplish this, the District will invest such funds in amounts and
maturity dates that most likely match the debt service requirements of the District,
taking into account the need for liquidity, marketability if the need arises to
liquidate, diversif,rcation and yield.

Operating Fun4 - The District shall maintain as its primary objective to maximize
the suitability of the investment in such funds to the financial requirements of the
District, while preserving the safety of principal with regard to all monies collected
or allocated for debt service. Secondly, the District will seek to maximize the retum
on such funds while insuring sufficient funds for timely payments of its debt
obligations.

In order to accomplish this, the District will maintain adequate balances in short-
term investments with necessary liquidity to ensure that sufficient funds are
available for the continued operations of the District. Funds will not be invested in
securities with stated maturities that exceed the reasonable expected expenditure
time period. This strategy is intended to ensure that the District will avoid
liquidating all or part of its investments in uncertain market conditions.

Debt Service Reserve Funds - Investment strategies for debt service reserve fund
shall have as the primary objective to maximize the suitability of the investment in
such funds to the financial requirements of the District, while preserving the ability
to generate a dependable revenue stream to the appropriate debt service fund from
securities with a low degree of volatility. Except as may be required by the bond
ordinance specific to an individual issue, securities should be of high quality, with
short to intermediate term maturities. Volatility shall be further controlled through
the purchase of securities carrying the highest coupon available within the desired
maturity and quality range, without paying a premium, if at all possible. Such
securities will tend to hold their value during economic cycles.

Capital Improvement Fund - The District may choose to have a capital
improvement fund or capital projects fund from time to time and, if so, shall
maintain as its primary objective to maximize the suitability of the investment in

1.

2.

J .

4.
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IX.

such funds to the financial requirements of the District while preserving the safety
of principal with regard to all monies collected or allocated for such fund.
Secondly, the District will seek to maximize the return on such funds while insuring
sufficient funds for timely payments of its budgeted capital obligations.

In order to accomplish this, the District will maintain adequate balances in short-
term investments with necessary liquidity to ensure that sufficient funds are
available for the capital programs of the District. Funds will not be invested in
securities with stated maturities that exceed the reasonable expected expenditure
time period. This strategy is intended to ensure that the District will avoid
liquidating all or part of its investments in uncertain market conditions.

To the extent possible, the District will attempt to match its investments with
uninterrupted cash flow requirements. Unless matched to a specific cash flow need,
the District's funds should not, in general, be invested in securities maturing more
than 10 (ten) years from the date ofpurchase.

AUTHORIZED FINANCIAL DEALERS AND INSTITUTIONS

The District's Investment Officer shall maintain a list of financial institutions authorized
to provide investment services to the District. In addition, a list shall be maintained of
approved security brokers/dealers who maintain an office in the State of Texas.

All financial institutions and broker/dealers who desire to provide investment services to
the District shall execute a written statement stating that an authorized principal of the
business has received and thoroughly reviewed the Investment Policy and that reasonable
procedures and controls have been implemented to preclude imprudent investment
activities. Additionally, these firms should supply the District's Investment Officer with
information sufficient to adequately evaluate the institution and answer any and all
inquiries posed by the District's Investment Officer or the goveming body, including the
followins information:

A.
B.
C.

D.

E.

Audited financial statements.
Regulatory reports on financial conditions.
Written memorandum of Agreement for the deposit of public funds or
trading resolution, as appropriate.
Proof of National Association of Security Dealers certification and proof of
state registration.
Any additional information considered necessary to allow the District's
Investment Officer to evaluate the credit worthiness of the institution.

The District's Investment Officer shall evaluate the financial capacity and credit worthiness
of financial institutions and broker/dealers prior to the placement of the District's funds.
The District's Investment Officer shall conduct an annual review of the financial condition
and resistrations of financial institutions and broker/dealers and, based on the review, make
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X.

any recommendations regarding investment policy or program changes determined to be
necessary.

SAFEKEEPING AND CUSTODY

To protect against potential fraud and embezzlement, investment assets shall be secured
through third-party custody and safekeeping procedures. Bearer instruments shall be held
only through third-party institutions. The District's Investment Officer and any other
officers or employees of the District authorized to engage in investment transactions shall
be bonded in an amount established by the governing body. Collateralized securities, such
as repurchase agreements shall be purchased using the delivery vs. payment procedure.
Money market mutual funds used for investments must provide for independent custodians
of their portfolios and delivery vs. payment on their portfolio securities. The safekeeping
procedures utilized in the District's investment program shall be reviewed annually by the
independent auditor.

COLLATERAL

It is the policy of the District to require that all cash and investments maintained in any
financial institution named as a depository be collateralized. In order to anticipate market
changes and provide a level of security for all funds, the collateralizatron level shall be
100% of the market value of principal, plus accrued interest. Collateral shall be limited to
the types of instruments authorized as collateral for public funds under the Texas Public
Funds Investment Act, Chapter 2256 of the Texas Government Code.

Collateral shall always be held by an independent third-party custodian with whom the
District has a current custodial agreement. A clearly marked evidence of ownership
(safekeeping receipt) must be supplied to the District and retained by the District's
Investment Officer. The right of collateral substitution is hereby granted.

XII. INVESTMENT MONITORING/REPORTING

The District's Investment Officer shall prepare and submit to the governing body at least
quarterly a report to the District Board of Directors regarding the status of the District's
investment program. The report shall:

XI.

A.
B.

C.

D.

E.

Describe in detail the investment position of the District;
Name of financial institution from which the investment was purchased or in which
assets are deposited.

Type of investment.

Certificate or other reference number, if applicable.

Percentage yield on ananntalized basis.

t0
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F. Purchase date, purchase price and maturity date.

Current market value of the investment.;

State the reporting period beginning book and
during the period, and ending book and market
fund group;

State the reporting period ending book and
security by asset type and fund type;

market value, fully accrued interest
value for the period for each pooled

market value for each investment

G.

H.

J.

K.

State the maturity date of each investment security;

State the fund type for which each investment security was purchased, and;

L. State the compliance of the investment portfolio with the District's Investment
Policy and the Public Funds Investment Act.

In addition, the report shall explain the quarter's total investment return and compare the
return with budgetary expectations.

The quarterly report shall also explain the quarter's total investment retum, compare the
return with budgetary expectation, and shall summarize recent market conditions,
economic developments and anticipated investment conditions, rating changes in the
District's investments (if any), and indicate any areas of policy concern and suggested
revisions of investment strategies. Copies of the report shall be submitted to the District
Board of Directors. The Investment Officer shall make the reports from the holders of the
District' s investments available upon request.

XIII. AUDIT

In connection with the audit of the District's funds conducted by an independent certified
public accountant, the auditor shall conduct a review of the District's investment program,
including internal controls and procedures, and the results of the reviews, including
recommended chanses" shall be included in the District's audit.

XIV. INVESTMENT POLICY ADOPTION

The District's Investment Policy shall be adopted by order of the Board and shall become
effective on the date set forth in the order. The Investment Policy shall be reviewed
annually and revised, as appropriate. Any amendments to this policy must be made by
order of the Board.

Any investment held on the date of the initial adoption of this policy which does not meet
the guidelines of this Investment Policy shall be exempted from its provisions. At maturity
or liquidation, the monies so invested, if reinvested, shall be reinvested only in accordance

11
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with this policy. The District's Investment Officer may take a reasonable period of time
to adjust the existing portfolio to the provisions of this policy in order to avoid the
premature liquidation of any current investment.

CERTIFICATION

I hereby certify that I have received and thoroughly reviewed the investment policy of
Belvedere Municipal Utility District ("District") and have implemented reasonable
procedures and controls designed to preclude imprudent investment activities arising out
of investment transactions conducted between this firm and the District. Transactions
between this firm and the District will be directed towards protecting the District from
credit or market risk.

All the sales personnel of this firm dealing with the District's account have been informed
and will be routinely informed of the District's investment horizons, limitations, strategy
and risk constraints, whenever we are so informed.

This firm pledges due diligence in informing the District through its duly appointed Chief
Financial Officer and its duly appointed Investment Officer of foreseeable risks associated
with hnancial transactions connected to this firm.

(Firm)

(Signature of Registered Principal)

(Name)

(Title)

(Date)

Notification Phone Nos. & Addresses of the District:

Board of Directors
Belvedere Municipal Utility District
c/o Stefanie Albright
Lloyd Gosselink Rochelle
& Townsend, P.C.
816 Congress Avenue, Suite 1900
Austin, TX 78701
512-322-5814

Investment Officer
Jeff Monzingo
Montoya & Monzingo, LLP
P.O. Box 2029
203 Railroad Avenue North
Pflugerville, TX 7 8691 -2029

512-251-5668
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FIRST AMENDMENT
TO

JOINT USE AND MAINTENANCE AGREEMENT
BETWEEN

BELVEDERE MUNICIPAL UTILITY DISTRICT
AND

BELVEDERE HOMEOWNERS ASSOCIATION

This First Amendment to Joint Use and Maintenance Agreement ("First Amendment") is entered into on October

15,2019 (the "Effective Date") between BELVEDERE MUNICIPAL UTILITY DISTRICT, a municipal utility

district operating pursuant to Chapters 49 and 54 of the Texas Water Code, (the "District"), and BELVEDERE

HOMEOWNERS ASSOCIATION (the "HOA"), a Texas non-profit corporation. The District and the HOA are

each a "Party" and are collectively, the "Parties".

Whereas the District and the HOA are parties to that certain Joint Use and Maintenance Agreement

("Agreement") dated July l, 2018, which the Parties wish to amend.

The District and the HOA now agree as follows:

Item 44 of the Agreement is deleted in its entirety and is revised to read as follows:

"The HOA will fund the costs of the management, maintenance, and operations of the Facilities, as

detailed in Item 3 in this Agreement. The District will, on a regular basis, reimburse the HOA for any

costs paid by the HOA on behalf of the District related to the Facilities in the following categories of

expenses:

1. Amenity Center Electrical Service
2. Amenity Center Phone Service
3. Amenity Center Intemet Service
4. Amenity Center Cable Service
5. 40Yo of Common Area Mowing
6. Trail Trash pickup
7. Amenity Center Cleaning
8. Amenity Center SuPPlies
9. Arnenity Center ProPane
10. Miscellaneous Facilities Maintenance

The HOA may establish accounting procedures to ensure that the costs for these expense categories are

appropriately maintained. The District will reimburse all such costs to the HOA upon receipt of a billing
from the HOA, which contains a copy of the invoices supporting each of these costs to be reimbursed

costs, except to the extent as expressly provided herein to the contrary, and subject to the provisions of
paragraph 6 regarding large expenditures."

Item 48 of the Agreement is deleted in its entirety and is revised to read as follow:

"The District and the HOA may, on an annual basis, review the expenses associated with the Facilities

ExHrstr E



and upon mutual agreement working in good faith agree to make adjustment to the funding and
reimbursement of any costs."

All of the other terms of the Agreement not expressly amended herein shall remain in full force and effect.

The Parties execute this First Amendment effective on the Effective Date.

BELVED

By:

Date: )c/abv t5 z)t?

BELVEDERE HOMEOWNERS ASSOCIATION

By:

Date: ? ^"t !5, bl?

ICIPAL UMLITY DISTRICT

Peter Gofde. President
Board of Directors

Kim Clifford,

M. L. Blanton. President


