TO:

BELVEDERE MUNICIPAL UTILITY DISTRICT
NOTICE OF MEETING

THE BOARD OF DIRECTORS OF BELVEDERE MUNICIPAL UTILITY DISTRICT
AND TO ALL OTHER INTERESTED PERSONS:

EL CONSEJO DE ADMINISTRACION DEL DISTRITO DE SERVICIOS PUBLICOS
MUNICIPALES DE BELVEDERE Y A TODAS LAS OTRAS PERSONAS INTERESADAS:

Notice is hereby given pursuant to V.T.C.A., Government Code Chapter 551, that the

Board of Directors of Belvedere Municipal Utility District will hold a regular meeting, open to the

public,

on Tuesday, March 15, 2022, at 6:00 p.m., within the boundaries of the District, at the

Belvedere Amenity Center, 17400 Flagler Drive, Austin, Texas, for the following purposes:

Por la presente se notifica de conformidad con V.T.C.A., Cédigo de Gobierno Capitulo

551, que el Consejo de Administracion del Distrito de Servicios Publicos Municipales de
Belvedere celebrard una reunion regular, abierta al puiblico, el martes 15 de marzo de 2022, a las
6:00 p.m., adentro de los limites del Distrito, en The Belvedere Amenity Center, 17400 Flagler
Drive, Austin, Texas, para los siguientes propdsitos,
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Meeting materials are available at www.belvederemud.org.

Receive public comments.

Discuss, consider, and take action to approve the minutes of the January 18, 2022 regular
meeting.

Discuss, consider, and take action as necessary concerning report from the District’s
Bookkeeper and Finance Committee, including:

Payment of invoices;

a
b. Coordination on bookkeeping matters;

T

TexPool investments; and

L

Reimbursement of costs to Belvedere HOA pursuant to the Joint Use and
Maintenance Agreement.

Discuss, consider, and take action regarding report from the District liaison to the HOA and
from the HOA liaison to the District.

Discuss, consider, and take action regarding May 7, 2022 Directors Election, including:
(Discutir, considerar, y tomar medidas con respecto a la eleccion de directores que se celebrara
el 7 de mayo de 2022, incluyendo:)

a. Declaration of Unopposed Candidates (Declaracion de candidatos sin oposicion); and

b. Cancellation of Election (Cancelacion de Eleccion).

Discuss, consider, and take action regarding improvement, maintenance, and repair of



existing and future assets owned or maintained by the District, including:
a. Report from the District’s Engineer;
b. Drainage facilities; and
c. Trail maintenance.
7. Discuss, consider, and take action on future meeting schedule.

8. Adjournment.

The District may meet in executive session on any item listed above as provided by the
Open Meetings Act, Tex. Gov’t Code §§ 551.071, 551.072, 551.073, 551.074, or 551.075.

EXECUTED this the 11th day of March, 2022.

) A ‘ "
(SEAL) Attorney for the Dlstnct
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Belvedere Municipal Utility District is committed to compliance with the Americans with Disabilities Act.
Reasonable modifications and equal access to communications will be provided upon request. Please call David Klein
at (512) 322-5818, or Maris Chambers at (512) 322-5804, at Lloyd Gosselink, Attorneys for the District, for
information.
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MINUTES OF MEETING
BOARD OFO[I;IRECTORS
THE STATE OF TEXAS §
COUNTY OF TRAVIS g
BELVEDERE MUNICIPAL UTILITY DISTRICT g
A regular meeting of the Board of Directors of Belvedere Municipal Utility District (the

“District”) was held on January 18, 2022, in accordance with the duly posted notice of said
meeting. The roll was called of the members of the Board of Directors (“Board”), to-wit:

Peter Golde President

James Koerner Vice President
Kim Clifford Secretary

Ronald Ubertini Assistant Secretary
Steven Bryson Assistant Secretary

All of the above-referenced members of the Board were present, thus constituting a quorum
of the Board. All Directors in attendance voted on all matters that came before the Board. Cathy
Mitchell with Jones Carter Engineering, Inc.; Bob West with West Davis & Company; Stefanie
Albright and Kathryn Thiel, attorneys, and Fred Castro, paralegal, with Lloyd Gosselink Rochelle
& Townsend, P.C. (“Lloyd Gosselink”); and Mark Greene with the Belvedere Homeowners
Association (“HOA”) were also present.

Director Golde called the meeting to order at 6:00 p.m. and announced that the Board

would first receive public comment. No comments from the general public were received by the
Board.

Next, Director Golde announced the Board would take action concerning the approval of
the minutes of the November 16, 2021 regular meeting. After discussion, upon motion by
Director Koerner, seconded by Director Bryson, and unanimously carried by the Directors
present, the Board approved the minutes of the November 16, 2021 regular meeting, as
amended, which are provided here as Exhibit A.

The next item to come before the Board was to discuss, consider, and take action on the
audit of the District’s financial records for the period ending September 30, 2021. Mr. West
addressed the Board and described the results of the audit, provided as Exhibit B. Mr. West
notified the Board that his firm rendered a clean opinion on the financials, then proceeded to
summarize the audit, including the highlights of what the District accomplished during the year;
the balance sheet; and the five-year comparison of the general fund, revenue, and expenses. After
discussion, upon motion by Director Ubertini, seconded by Director Bryson, and
unanimously carried by the Board members present, the Board approved the audit as
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presented and authorized Lloyd Gosselink to file the audit with the Texas Commission on
Environmental Quality.

The Board next considered the Bookkeeper’s Report, including payment of invoices,
coordination on bookkeeping matters, TexPool investments, and reimbursement of costs to the
Belvedere Homeowners Association, Inc. (the “HOA™) under the Joint Use and Maintenance
Agreement. Director Koerner presented a Bookkeeper’s Report and Quarterly Investment Report,
attached as Exhibit C. Director Koerner stated that the Bookkeeper’s Report included a list of
invoices paid since the Board’s last meeting and requested that the Board ratify approval of the
payment of these invoices. He requested that the Board authorize the transfer of $112,015.05 from
the District’s Checking Account to the District’s Debt Service Account. After discussion, upon
motion by Director Bryson, seconded by Director Ubertini, and unanimously carried by the
Directors present, the Board ratified the payment of the invoices paid since the Board’s last
meeting on November 16, 2021, approved and authorized payments of all current invoices
and the transfer of $112,015.05 from the District’s Checking Account to the District’s Debt
Service Account as outlined in Exhibit C.

The next item to come before the Board was to consider action as necessary concerning a
report from the District’s liaison to the HOA and from the HOA liaison to the District. Director
Koerner stated that, in response to Mr. Greene’s request that a District representative address the
HOA membership at its annual meeting, he had done so. Director Koerner then reported that his
brief presentation at the annual meeting on December 16, 2021 was well-received. Next, he stated
that he had been in contact with a resident who had expressed an interest in running for election to
the Board and requested that Ms. Albright reach out to this individual to provide instructions on
how to make an application for a place on the ballot.

Mr. Greene provided an update on the HOA’s election of directors, wherein five candidates
were vying for two positions. Mr., Greene stated that he was reelected along with Michael Jewel.
Next, he stated that the HOA would begin its review of the Belvedere reserve study concerning
anticipated capital improvements. Mr. Greene stated that the existing reserve study did not include
any recommended expenditures related to District-owned facilities for 2022 or 2023. He stated
that there had been issues with some of the appliances within the Amenity Center and noted that
the ice machine had ceased to function. Mr. Greene stated that it appeared that it was more cost-
effective to replace this appliance than to repair it. He then stated that he had nothing further to
report at this time.

The next item to come before the Board was to consider action as necessary concerning
the Order Calling Directors Election, provided as Exhibit D. Ms. Albright noted that the purpose
of this item was to call the election and to authorize publication of the notice. Ms. Albright stated
that Directors Golde, Koerner, and Bryson were up for reelection and stated that the deadline to
file an application for a place on the ballot was February 18, 2022. Ms. Albright stated that her
office would provide Director Golde with copies of said application and associated appointment
of campaign treasurer forms for posting to the District’s website. After discussion, upon motion
by Director Bryson, seconded by Director Ubertini, and unanimously carried by the Board
members present, the Board adopted the Order Calling Directors Election and directed the
President and Secretary to execute it as appropriate.
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The next item to come before the Board was to take action regarding the execution of an
election agreement with Travis County. Ms. Albright noted that if the District were to hold an
clection and desired Travis County to conduct that election, it would need to enter into an election
agreement with Travis County. In light of the District’s meeting schedule and the tight deadlines
enforced by Travis County, she recommended that the Board take action to authorize the execution
of such an agreement at this meeting. Upon motion by Director Koerner, seconded by Director
Bryson, and unanimously carried by the Board members present, the Board authorized the
President or Vice President to execute an election agreement with Travis County as
necessary.

Director Golde stated that the Board would next consider and take action regarding
improvement, maintenance, and repair of existing and future assets owned or maintained by the
District, including:

A. Report from the District’s Engineer;
B. Drainage facilities at the Amenity Center; and
C. Trail maintenance.

Ms. Mitchell reviewed the District Engineer’s report, attached as Exhibit E. Ms. Mitchell
stated that the HOA’s removal of overgrown vegetation within the drainage easement along the
north side of the Amenity Center had revealed that minor erosion was occurring towards the west
end of the easement adjacent to the stone pathway. After discussion, Mr. Greene stated that he
wished to inform the Board that the HOA did not have additional monies set aside in its current
budget to address the cleanup of additional sites. Next, Ms. Mitchell stated that her office was
contacted regarding a possible drainage issue from a lot on Springdale Ridge. She stated that upon
review, it appeared that the septic field construction on the lot created channelized stormwater
flows onto a downbhill lot on Rollins Drive, which was not a District issue. Director Clifford added
that the property owners were directed to work out a solution amongst themselves. Next, Ms.
Mitchell stated that two proposals were solicited to repair the erosion in the Amenity Center
decomposed granite trail (the “Amenity Center Trail”)—one from Sunscape for $8,190.24, and
one from DigDug Construction for $12,550.00. She stated that the scope of work included mixing
in cement with the granite, regrading and compacting the material, cutting a shallow swale on the
south side of the access road, and placing 3” — 5” Blackstar gravel in the swale. Ms. Mitchell
recommended that the Board accept the proposal from Sunscape for $8,190.24. After discussion
concerning the effectiveness of the work to be performed, Director Clifford opined that further
investigation seemed appropriate and suggested that action on this item be tabled until the Board’s
next meeting. Director Bryson agreed with Director Clifford’s suggestion. No action was taken
by the Board in connection with this item. Next, Ms. Mitchell stated that Sunscape had requested
an amendment to their Landscaping Services Agreement to include maintenance activities related
to the upkeep of the new Amenity Center Trail at an additional amount of approximately $127.00
per visit. After discussion, upon motion by Director Clifford, seconded by Director Koerner,
and unanimously carried by the Board members present, the Board authorized an
amendment to the Sunscape Landscaping Services Agreement to add the new Amenity
Center Trail to the scope of services to be provided by Sunscape for an additional $127.00
per visit. Lastly, Ms. Mitchell stated that, while the trail maintenance plan for 2022 envisioned
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addressing drainage issues adjacent to the Lower Pond, Shady, Carlton Ridge, and Meadow Loop
Trails, her inspection of these sites before the meeting revealed that all looked in good condition,
and she anticipated minimal work in these areas would be needed this year.

The next item to come before the Board was to consider action on a future Board meeting
schedule. Director Koerner proposed that the Board not meet until March 15,2022, After discussion,
it was the consensus of the Board to next meet on March 15, 2022.

After discussion, there being no further business, and upon motion made by Director
Clifford, seconded by Director Ubertini, and unanimously carried by the Board members
present, the meeting was adjourned at 7:03 p.m.

PASSED, APPROVED, AND ADOPTED this 15th day of March 2022.

Kim Clifford, Secretary
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GENERAL FUND CHECKING ACCOUNT BALANCE AS OF 2/28/22

Revenue:

Deposit Date

Description

Transfer from Money Market

Expenses paid since last meeting on 1/21/22

1337
EFT
1338
1340
1341
1342
1343
1344
1345

Expenditures:

Check Number

Sunscape Landscaping
Pedernales Electric Cooperative
AT &T

AT &T

Sunscape Landscaping
Manuela's Cleaning

Pete Golde

Spectrum Business

AT&T

BELVEDERE MUD
SCHEDULE QF CASH ACTIVITY. .
GENERAL FUND
MEETING DATE: MARCH 15, 2022

Total Deposits:

Trail Maintenance

Amenity Center Operations
Amenity Center Operations
Amenity Center Operations
Trail Maintenance
Amenity Center Operations
Website

Amenity Center Operations
Amenity Center Operations
Total Expenditures:

Cash Balance Before Expenditures

Description

1346
1347
1348
1349
1350
1351
1352
Transfer
Transfer
Transfer

Montoya & Monzingo LLP

Lloyd Gosselink

Jones Carter

Manuela's Cleaning

Travis Central Appraisal District
Belvedere HOA

Quiddity Engineering
Belvedere - Money Market
Belvedere - Debt Service
Belvedere - Debt Service

Accounting Fees

Legal Fees

Engineering Fees

Amenity Center Operations
Appraisal Fees

Amenity Center Operations
Engineering Fees

Property Taxes
Property Taxes

Total Expenditures:

ENDING BALANCE - GENERAL FUND CHECKING AS OF MARCH 15, 2022

CASH BALANCE - GENERAL FUND - MONEY MARKET ACCOUNT - UNRESERVED

Transfer

Transfer to Checking

Total Deposits:

ENDING CASH BALANCE - GENERAL FUND - MONEY MARKET AGCOUNT - UNRESERVED

CASH BALANCE - GENERAL FUND - TEXPOOL

€ BB O PP LB

€ P B P L P P LB L P

$

Amount

894.85
264.83

94.93

63.80
894.85
460.00
383.50
106.54
240.59

Amount
2,400.00
6,346.44
2,632.50

460.00
711.01
11,169.55
438.75
125,000.00
232,539.38
88,655.30

8 125000.00

$

503,623.84

3,403.89

500,219.95

(470,352.93)

$ 29,867.02

$

$

444,652.83

126,000.00

$ 569,652.83

$ 25,069,31

TOTAL GENERAL FUND OPERATING CASH

I's

624,589.16 |




DEBT SERVICE

CASH BALANCE - DEBT SERVICE FUND - MONEY MARKET $ 233,212.70
Transfer from Operating Checking Property Taxes $ 232,539.38
Transfer from Operating Checking Property Taxes $  88,655.30
Total Deposits: $ 321,194.68
ENDING CASH BALANCE - DEBT SERVICE FUND - MONEY MARKET $ 554,407.38
CASH BALANCE - DEBT SERVICE - TEXPOOL $ 25,109.47

TOTAL CASH BALANCE - DEBT SERVICE s 579,516.85 |




Selvedore Municpal Uty Distict

Statement of Revenues and Expenditures Budget vs. Actual
For the Year to Date Ended March 15, 2022

Revenues

Maintenance Taxes
Interest Income

Total Revenues

Expenditures

Solid Waste Disposal

Legal Fees

Audit Fees

Accounting Fees

Engineering Fees

Engineering Fees - Drainage & Trail Maint
Amenity Center Operations
Drainage and Trail Maintenance
Insurance

Tax Appraisal and Collection Fees
Bank Charges

Other Fees

Newspaper notices

Website Expenses

Total Expenditures

Projected Excess (Deficit) Revenue
Over (Under) Expenditures

Unaudited
2022
Annual
2022 Variance
Year to Date Annual Favorable
Actual Budget (Unfavorable)
$ 206,704 $ 207,918 $ (1,214)
382 1,000 (618)
207,086 208,918 (1,832)
25,105 50,000 24,895
11,710 45,000 33,290
7,500 7,500 -
4,800 14,400 9,600
10,598 11,000 402
- 20,000 20,000
25,454 85,000 59,546
4,474 26,000 21,5626
1,325 4,000 2,675
3,108 5,000 1,892
- 200 200
- 100 100
314 2,000 1,686
384 500 116
94,772 270,700 175,928
$ 112,314 3 (61,782)  $ 174,096




Belvedere Municipal Utility District

Balance Sheet
As of March 15, 2022

ASSETS
Current Assets
Checking/Savings
Checking Account - ABC Bank
Money Market - ABC Bank
TexPool

Total Checking/Savings

Accounts Receivable
Taxes Receivable

Total Accounts Receivable
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabllities
Current Liabilities
Other Current Liabilities
Deferred Revenue

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Unassigned
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Mar 15, 22

29,867.02
569,652,83
25,069.31

624,689.16

11,648.43
11,5648.43
636,137.59
636,137.59

11,548.43
11,548.43
11,648.43
11,648.43
512,275.17
112,313.99°
624,589.16
636,137.59



Belvedere Municipal Utility District

Profit & Loss
October 1, 2021 through March 15, 2022

Oct 1,'21 - Mar 15, 22

Ordinary Income/Expense

Income
Interest Income 382.156
Income
Property Taxes 206,704.40
Total Income 206,704.40
Total Income 207,086.55
Expense
Website Expenses 383.50
Amenity Center Operations 25,453.51
Public Notices 313.96
Trall Repairs
Trail General Maintenance 4,474.25
Total Trail Repairs 4,474.25
Audit Fees 7,500.00
Bookkeeping Fees 4,800.00
Engineering
District Engineering 10,598.26
Total Engineering 10,698.25
Insurance 1,325.45
Legal Fees 11,710.48
Collection and Appraisal Fees 3,108.83
Waste Disposal 25,104.33
Total Expense 94,772.56
Net Ordinary Income 112,313.99
Net Income 112,313.99




Belvedere MUD-Debt Service Fund

Balance Sheet
As of March 15, 2022

ASSETS
Current Assets
Checking/Savings
MUD Debt Service Fund
TexPool

Total Checking/Savings

Accounts Receivable
Taxes Receivable

Total Accounts Receivable
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Llabilities
Deferred Revenue

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Restricted
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Mar 15, 22

554,407.38
25,109.47

§79,516.85

24,450.11
24,450.11
603,966.96
603,966.96

24,459:1;1
24,450.11
24,450.11
24,450.11
231,123.38
348,393.47
579,5616.85
603,966.96




Belvedere MUD-Debt Service Fund

Profit & Loss
October 1, 2021 through March 15, 2022

Oct 1, '21 - Mar 15, 22

Ordinary Income/Expense

Income
Tax Revenue 433,209.73
Total Income 433,209.73
Expense
Bank Service Charges 54.00
Bond Principal 0.00
Interest Expense 84,321.88
Paying Agent Fee 600.00
Total Expense 84,3975.88
Net Ordinary Income 348,233.85

Other Income/Expense
Other Income

Interest Income 159.62
Total Other Income 169.62
Net Other Income 169.62

Net Income 348,393.47




Monfoya & Monzingo, LLP

P.O. Box 2029
Pflugerville, TX 78691
(512) 251-5668

Bill To

Belvedere MUD
P.O. Box 2029
Pflugerville, TX 78691

Invoice

Date Invoice #

21212022 24529

Description

Amount

February 2022 accounting services

1,200.00

Thank you for your business.

Total

$1,200.00




