MINUTES OF MEETING
OF

BOARD OF DIRECTORS

THE STATE OF TEXAS

§
§
§
§
§

COUNTY OF TRAVIS
BELVEDERE MUNICIPAL UTILITY DISTRICT

A regular meeting of the Board of Directors of Belvedere Municipal Utility District was
held on May 15, 2018, in accordance with the duly posted notice of said meeting. The roll was
called of the members of the Board of Directors, to-wit:
Peter Golde

President

Donal Sartain

Vice President

Ronald Ubertini
Kim Clifford

Secretary/Treasurer
Assistant Secretary
Assistant Secretary

James Koemer

All members of the Board were present, except for Directors Sartain and Ubertini, thus
constituting a quorum of the Board of Directors. All directors present voted on all matters that
came before the Board. Also in attendance were Jeff Monzingo with Montoya & Monzingo, LLP;
Stefanie Albright and Troupe Brewer, Attorneys, and Lissette Ruiz, Legal Assistant, with Lloyd
Gosselink Rochelle and Townsend, P.C., and; David Malish with Murfee Engineering Company.
Tom Wiles was present on behalf of the Belvedere Homeowners Association (HOA), as was
Autumn Phillips on behalf of Municipal Accounts and Consulting.
Director Golde called the meeting to order at 6:00 p.m. and stated the Board would first
receive public comment. No public comments were received.
Next, Director Golde stated the Board would discuss, consider, and take action to approve
the minutes of the April 17, 2018 regular meeting, provided as Exhibit A. Directors Koemer and
Golde recommended minor edits to pages two and three. Upon motion by Director Koerner,
seconded by Director Clifford, and unanimously carried by the Board members present, the
Board approved the April 17, 2018 regular meeting minutes, as amended.
The next item before the Board was to consider the bookkeeper's report, including, but not
limited to, payment of invoices. Mr. Monzingo addressed the Board and reviewed the
Bookkeeper's report, provided as Exhibit B. In review of the budget versus actual, Mr. Monzingo
noted the budget for legal and engineering were over budget and the budget for solid waste disposal
was slightly over budget. Director Clifford noted that Kim Bigley was aware of a company Associa

employed to reduce solid waste disposal fees. Director Koemer volunteered to follow-up with Ms.
Bigley on the path forward regarding disposal fees. Director Clifford asked about the line item for
the newly established District operating reserve, to which Mr. Monzingo stated he would revise
the report to indicate that line item going forward. Upon motion by Director Koerner, seconded

by Director Clifford, and unanimously carried by the Board members present, the Board
approved the Bookkeeper's Report, transfers, and payment of invoices.
Director Golde stated the Board would next discuss, consider, and take action to interview

and engage a new District Bookkeeper. Director Koemer introduced Ms. Autumn Phillips with
Municipal Accounts and Consulting (MAC). Ms. Phillips provided background information on her
firm and noted they offered a dedicated investment team to manage funds for all of their clients.
The Board had questions regarding the $1,800 per month flat fee, and Ms. Phillips stated her firm
would not charge for travel expenses to the monthly Board meetings nor would they charge their
usual $100 fee for meetings held after 4:30 p.m., if Ms. Phillips herself attended the meeting. Ms.
Phillips noted the flat fee did not include "seasonal" charges during the fourth quarter of the year
which would include items such as a review and preparation of the District's annual budget and
audit. Ms. Phillips then left the meeting.
Director Koemer noted that a second bookkeeping firm declined to submit a proposal.
Director Koemer stated he previously discussed with Mr. Monzingo how the District could
continue to retain Montoya & Monzingo, LLP rather than hire a new firm. Mr. Monzingo
expressed a willingness to consider this possibility if accommodations could be made so that he
did not have to spend so much time travelling to meetings. The Board discussed whether Mr.
Monzingo could participate in the meetings remotely and have checks couriered to the meeting.
Ms. Albright stated there were restrictions and considerations for consultants to attend meetings
remotely, and that she would review the Open Meetings Act to confirm whether and how
consultants could participate in meetings remotely. Director Clifford requested follow-up on this

topic by the next meeting. Ms. Albright stated she would follow-up with the budget committee as
soon as possible. Mr. Monzingo stated that some districts have day meetings, and the Board noted
this would interfere with some Directors' work schedules. The Board agreed to table the item until
the next meeting. Mr. Monzingo noted he would be out on vacation during the June Board
meeting.
Director Golde stated the next item before the Board was to take action regarding a report
from the District's Engineer. Mr. Malish presented his report, provided as Exhibit C and stated
the completed application and site plan for the parking lot had been submitted to Travis County, a
copy of which is provided as Exhibit D. Director Clifford asked for a timeline on a response from
Travis County, to which Mr. Malish stated the review should go fairly quickly and take around six
weeks in his estimation. Next, Mr. Malish stated the surplus funds application was ready for
submission to TCEQ once the Board approved the resolution authorizing the submission, provided
as Exhibit E. Upon motion by Director Koerner, seconded by Director Clifford, and
unanimously carried by the Board members present, the Board approved the Resolution
Requesting Approval and Authorizing Application to the Texas Commission on

Environmental Quality for Use of Surplus Bond Funds.
Next, Mr. Malish discussed the status of the drainage issues previously discussed and stated
Mr. Canady was in the process of putting plans together to address those issues. Director Golde
discussed the recent rain event and the area in front of the Amold residence which almost flooded

the residence again. Director Golde emphasized the urgency in addressing this matter and
requested Murfee Engineering find a contractor to have the drainage ditch cleaned as soon as

possible due to potential issues with flooding. Ms. Albright recommended the District authorize
two directors to work with MEC to provide a proposal not to exceed a certain amount, and that the
Board authorize these two Directors to approve the MEC proposal to move forward with the clean
out work before the next Board meeting. Upon motion by Director Koerner, seconded by
Director Clifford, and unanimously carried by the Board members present, the Board
authorized Murfee Engineering to provide a proposal to clean out the culvert and haul rocks
away in an amount not to exceed S5,000, and to move forward on such clean out with the
approval of two Board directors.
Directors Golde and Clifford stated they would review and approve the proposal not to

exceed $5,000. Mr. MaUsh stated he would meet with Director Golde on May 17, 2018 at 9:00
a.m. to discuss the path forward on this drainage issue.
Director Clifford noted the need for trail maintenance due to the recent rain event, to which

Director Golde stated he would be placing granite on the affected areas. Next, Mr. Malish stated
his office still had not received a response from Dan Ryan to their letter on the rock berm matter.

Mr. Malish requested clarification on what the District needed from his firm in regards to
MEC review of the landscaping agreement between the District and the HOA. Director Koerner
stated the Board wanted MEC to review the common areas that were being maintained and to note
which areas were the District's and which were the HOA's. Director Golde noted the allocation

based on the areas set out in the original agreement between the HOA and the District was based
on Phases 1 and 2 only; therefore, the amount needed to be revisited. Director Clifford stated the
Board needed to know what percentage of the common areas were attributable to facilities that the
District owned.

Director Golde provided an update on the surveying of the property line for the game
fencing discussed previously and noted the fee would be $1,600, which was not worth the cost in
his opinion. He also provided a follow-up on the silted up culverts that were mentioned at the last
meeting. Director Golde provided a list of the culverts and photos to Mr. Malish for his review and
inclusion in a cost estimate.

The Board next discussed the status of choosing an architect for the storage facility and
Ms. Albright directed the Board to email correspondence from Director Sartain which identified
the subcommittee's design firm recommendations. Ms. Albright stated the Board had to select an
architect based on qualifications and not on pricing. Director Golde requested interviewing one
or more of the firms at the next Board meeting. Ms. Albright stated she would email Directors
Sartain and Ubertini, copying the District engineers, requesting that the architect firm(s) attend the
June Board meeting for interviews/presentations. The Board discussed that the subcommittee
should decide who they wanted to invite to the June meeting.
The next item before the Board was to discuss, consider, and take action as necessary
concerning property and facilities owned and maintained by and within the District including the
Joint Maintenance Agreement (JMA) with the HOA. Ms. Albright presented this item, provided
an updated version of the JMA, and noted there were a few non-substantive edits but that the
HOA's attorney was reviewing this latest draft. Director Koerner stated he. Director Ubertini, and

Mr. Wiles worked with Ms. Albright and the HOA's attorney on the latest draft and recommended
approval of the JMA. Upon motion by Director Clifford, seconded by Director Koerner, and
unanimously carried by the Board members present, the Board approved the JMA with the
HOA subject to non-substance edits, as approved by the subcommittee and general counsel.

The Board discussed the appropriate signatories in light of the recent uncontested election
of Directors and the current vacancies in certain officer positions. Ms. Albright stated the signature
lines would need to be revised if execution were prior to the election of officers at the next Board
meeting. Mr. Wiles asked what the effective date would be for the JMA, to which Ms. Albright
stated the date the HOA approved the agreement.
Ms. Albright stated Items. 7.b and 7.c were standing items and that there was no action
needed.

Director Clifford presented the next item related to the authorization for painting and other
maintenance tasks for the Amenity Center. Director Clifford stated the HOA Board authorized the
refurnishing of the Amenity Center, and that Claire Young, a Belvedere resident who was an
interior decorator, was consulting on the work without compensation. Ms. Young strongly
recommended that the interior of the Amenity Center be repainted as part of this effort. In order to

properly sequence this work andhave it completed before the 3^^ and4^^ quarter Social Committee
events, Director Clifford stated that a decision needed to be made immediately with regards to the
painting. As an aside, Director Clifford noted that the Full Reserve Study as prepared by Reserve
Advisors (that was previously shared with the Board), called for partial interior renovation of the
Amenity Center (including "application of paint finish to all surfaces") by 2018. Ms. Young had
obtained a $3,500 quote for the painting plus $550 to re-fmish the front door if done at the same
time. Accordingly, Director Clifford requested the Board to authorize the HOA to proceed with
the Amenity Center interior painting and door re-finishing for an amount not to exceed $5,000.
After discussion, upon motion by Director Clifford, seconded by Director Koerner, the
Board approved and authorized the HOA to proceed with the interior painting of the
Amenity Center in the amount not to exceed $5,000. Director Koerner asked if District would
be reimbursing the HOA for these expenditures, to which Director Clifford responded yes.
The next item before the Board was to discuss, consider, and take action on Bond Issue

No. 4 regarding recreational facilities, including the required easement for the Amenity Center lot
facilities and the Facilities Conveyance Agreement. Ms. Albright presented this item and provided
handouts of the draft easement and Facilities Conveyance Agreement, provided as Exhibit F and
stated the documents were still in final negotiations with the HOA Attorney. Ms. Albright
explained the blanket easement for the Amenity Center lot provided legal authority for the District
to have the Amenity Center on the lot, which was owned by the HOA. Ms. Albright noted the
HOA's attorney expressed concern with the parking lot facilities and whether the two entities
might become at odds with each other in the future because the District owned the parking lot
facility serving HOA facilities, such as the pool. Ms. Albright explained that she included in the
easement a right of access for the HOA to utilize the parking lot facilities that are on the lot. Ms.
Albright stated she was waiting on final sign off from the HOA on the Agreement, but
recommended the Board's approval subject to non-substantive edits. After discussion, upon
motion by Director Koerner, seconded by Director Clifford, the Board approved the

easement for the Amenity Center lot facilities subject to final revisions. Ms. Albright
recommended the District wait for the HOA to approve the JMA before having the easement put
in place.

Ms. Albright noted the Facility Conveyance Agreement was between the District and the
developer, but she provided the documents to the HOA's attorney for review in the event the
HOA's attorney would like to use it as a template for the remaining facilities that needed to be
conveyed to the HOA from the developer. After discussion, upon motion by Director Clifford,
seconded by Director Koerner, the Board approved the Facility Conveyance Agreement
subject to non-substantive changes approved by the subcommittee of Directors Golde and
Clifford,

The next item before the Board was to discuss, consider, and take action on Texas

Municipal League (TML) insurance coverage for the District facilities. Ms. Albright directed the
Board to page three of the proposal provided by TML included as Exhibit G. Ms. Albright noted
that general liability up to $1 million would cover the trails once conveyed to the District. Director
Golde had questions related to the items covered under "boiler and machinery" as it appeared the
same items were listed under "property coverage" and questioned whether having the value was
significant when item were included in both categories. Ms. Albright stated her office would
follow-up with TML to request clarification on the type of coverage for "boiler and machinery" as
shown on page five of the proposal, but Ms. Albright recommended approval to ensure insurance
was in place. After discussion, upon motion by Director Koerner, seconded by Director
Clifford, the Board authorized approval of the insurance policy with an annual premium
not to exceed $1,200.

There being no further business and upon motion made by Director Koerner,
seconded by Director Clifford, and unanimously carried by the Board members present, the
meeting adjourned at 7:28 p.m.

PASSED, APPROVED AND ADOPTED THIS 19'" day of June, 2018.

Ron Ubortini, Sep/<
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BOARD OF DIRECTORS
THE STATE OF TEXAS
COUNTY OF TRAVIS
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A regular meeting of the Board of Directors of Belvedere Municipal Utility District was
held on April 17, 2018, in accordance with the duly posted notice of said meeting. The roll was
called of the members of the Board of Directors, to-wit:
Peter Golde
Donal Sartain
Ronald Ubertini
Kim Clifford
James Koerner

President
Vice President
Secretary/Treasurer
Assistant Secretary
Assistant Secretary

All members of the Board were present, except for Directors Sartain and Ubertini, thus
constituting a quorum of the Board of Directors. All directors present voted on all matters that
came before the Board. Also in attendance were Jeff Monzingo with Montoya & Monzingo, LLP;
Stefanie Albright and Troupe Brewer, Attorneys, and Lissette Ruiz, Legal Assistant, with Lloyd
Gosselink Rochelle and Townsend, P.C.; Bryce Canady with Murfee Engineering Company; Tom
Wiles, Charlie Wilson and Lee Blanton were present on behalf of the Belvedere Homeowners
Association (HOA).
Director Golde called the meeting to order at 6:00 p.m. and stated the Board would first
receive public comment. No public comments were received.
Next, Director Golde stated the Board would discuss, consider, and take action to approve
the minutes of the March 20, 2018 regular meeting and March 26, 2018 special meeting provided
as Exhibit A. Upon motion by Director Koerner, seconded by Director Clifford, and
unanimously carried by the Board members present, the Board approved the March 20,
2018 regular meeting and March 26, 2018 special meeting minutes.
The next item before the Board was to consider the bookkeeper’s report, including, but not
limited to, payment of invoices. Mr. Monzingo addressed the Board and reviewed the
Bookkeeper’s report, provided as Exhibit B. He stated there were a few invoices due for payment,
including legal, engineering, and bookkeeping services, and the quarterly payment to Texas
Disposal Systems. Director Koerner asked a question on the legal invoice regarding payments for
time for T. Brewer’s attendance at the previous two monthly board meetings. Ms. Albright stated
this time should have been “no-charged” and recommended the District hold the bill until the next
meeting. Director Clifford recommended paying the invoice and receiving a credit for the charges
on the next invoice. The remaining Board members agreed with this approach. Director Golde
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requested clarification on the date range provided on the TML invoice and Mr. Monzingo stated
he would follow-up with TML.
Director Clifford stated that at the March 26, 2018 Special Board Meeting, the Board
decided to establish an operating reserve goal of two times the amount of the District’s annual
operating budget and asked how the bookkeeping would reflect this reserve amount. Mr. Montoya
suggested instead of creating an entirely separate account for the reserve fund, that he simply rearrange the budget sheet to show a line-item amount indicating this reserve fund as separate and
apart from the operating account. Director Golde agreed and recommended a separate line-item to
reflect the reserve fund, and Director Clifford requested the next month’s statement reflect the
separate line item as “operating reserve”. After discussion, upon motion by Director Koerner,
seconded by Director Clifford, and unanimously carried by the Board members present, the
Board approved the Bookkeeper’s report, transfers, and payment of invoices, including the
creation of the $480,000 “operating reserve” line item in the budget and account
documentation.
The next item before the Board was to discuss, consider, and take action on Requests for
Qualifications for District Bookkeeper. Mr. Montoya indicated he would be reducing the number
of his clients and would be focusing on retaining clients that were closer to his home in Round
Rock, and thus announced he would be terminating his business relationship with the District at a
mutually-agreeable time. Ms. Albright stated that she had spoken with Mr. Monzingo, and they
recommended two firms, Municipal Accounts and Consulting and Bott & Douthitt, PLLC.
Director Koerner requested the contact information from both firms and advised that the finance
subcommittee would contact the firms for proposals.
Item 5 was discussed with Item 3.
Director Golde stated the next item before the Board was to take action regarding a report
from the District’s Engineer. Mr. Canady stated his office would provide a draft letter of the
surplus funds application to TCEQ for the Board’s review at the next meeting. Director Clifford
asked for any follow-up on the District’s ability to reimburse itself from the surplus funds, to which
Mr. Canady stated he would request a formal response from TCEQ on that issue. Next, Mr.
Canady stated he emailed the contact information for the three previously-identified architectural
firms to Directors Ubertini and Sartain. He asked if the members of the HOA subcommittee had
been identified. Mr. Tom Wiles introduced Mr. Charlie Wilson and stated he was the only HOA
subcommittee member at that time. Mr. Canady suggested the subcommittee members screen the
architectural firms and provide a recommendation to the Board. Next, Mr. Canady provided an
update on the site plan and stated the survey was complete, but noted there was a conflict with the
location of the storage facility. After discussion, the Board recommended the location of the
storage facility should be moved northwest to avoid impacting a nearby tree while maintaining the
proposed building size. Mr. Canady stated he would update the site plan and send to the
subcommittee for review.
Mr. Canady provided an update on the drainage issues and noted four sites that required
repairs. Mr. Canady provided an estimate, provided as Exhibit C, for his office to prepare and
design four plan sheets for soliciting contractors to make repairs to these drainage system concerns,
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noting that Lot 89 was the most urgent due to damage caused from the last storm. Director Clifford
also noted several culverts that were partially filled that needed to be cleaned out, and Director
Golde stated he would identify and prepare a list of the culverts and requested that Mr. Canady
add this scope of work to the proposal to the contractors. Director Golde noted a culvert at Flagler
and Lynchburg with big rocks along the north side of the trail that partially blocked the outlet of
the culvert and that there was an eroded area outside of the rocks. Director Golde requested Mr.
Canady review the area and noted that it could be another area to possibly include in the scope of
work for the proposal. After discussion, upon motion by Director Koerner, seconded by
Director Clifford, and unanimously carried by the Board members present, the Board
authorized Murfee Engineering to formalize a proposal not to exceed $7,000, as provided in
Exhibit C, and authorized Murfee Engineering to move forward as directed. Mr. Canady
noted the approved amount did not include any work related to the culverts or other work identified
by Director Golde. Director Clifford stated the proposal could be amended at the next meeting to
include additional areas discussed at this meeting once Mr. Canady had an opportunity to prepare
a cost estimate therefor.
Mr. Canady stated he had not received a response from Dan Ryan to the letter regarding
the continued existence of rock berms and the District’s prior payment for removal of the berms.
Mr. Canady also noted he had reviewed culverts at two homes under construction: 14 Lakewood
Ridge Cove and 17613 Flagler, and both sites appeared to meet the District’s requirements for
culvert sizing.
Director Clifford had a follow-up question from the March 26, 2018 Special Board Meeting
regarding the budget for landscaping and asked if there were any concerns regarding the situation
where the HOA would pay for landscaping-installed as part of a District project for which the
District would have the on-going maintenance obligation. Director Koerner stated there would be
no expenditures this fiscal year on funding for landscaping so this issue did not need to be
addressed at this time. Ms. Albright expressed no legal concern with the HOA placing landscaping
on any property even if the District ultimately agreed to be responsible for maintaining such
landscaping.
A discussion ensued regarding the current language in the draft Joint Maintenance
Agreement (JMA) and an attempt was made to clarify which entity owned and had responsibility
for maintenance of the various facilities and property. Director Koerner stated this subject of
landscape cost sharing needed to be evaluated and the Board did not know at this time how much
landscaping would cost at that point. He reminded the Board that Murfee Engineering’s assistance
was needed to calculate the split between the District’s and the HOA’s areas of responsibility for
landscaping, but at this point there were no definitive answers in the new JMA on that topic.
Next, Director Golde provided an update on the previous impervious cover and the new
parking lot paving discussions. Director Golde stated, based on his discussion with Wayne
Rochelle and Kim Bigley, it was unclear what the impervious coverage percentage was for the
neighborhood, and the only way to determine this percentage was to conduct an audit of the
property. Director Golde stated he was not interested in this exercise, and recommended the
District go forward with installing pervious pavement and pervious asphalt, which would not
impact the District’s compliance with the impervious cover requirements. Director Koerner asked
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if that changed Mr. Canady’s cost estimate, and Mr. Canady stated he would have to run some
numbers and follow up. Director Golde stated that he believed the estimate provided was for
pervious. Mr. Canady stated an easy thing to do was to tell Travis County that the development
was below the platted requirement for the Amenity Center lot which was a 15% per lot basis. If
the District can meet 15% impervious cover that for the Amenity Center parking lot then the
District can move forward with the site plan. Mr. Canady stated that his office was breaking down
the impervious cover for the Amenity Center this week, and if it fell below 15%, they could go to
the County and report it was below the 15% per lot and move forward.
Mr. Canady provided a follow-up on Lot 51 regarding installation of the game fence.
Director Golde stated that Ms. Bigley was gathering quotes for the fence installation across the
drainage easement, but that due to the amount of vegetation it would be difficult to put the fence
on the Belvedere side of the rock wall that was in existence. He also stated that it was unclear
where the rock wall was located as compared to the property line. Director Golde stated that since
the surveyor was in the District to survey for the Amenity Center lot improvements, Mr. Canady
should ask the surveyor to locate the property line in relation to the rock wall. Mr. Canady stated
he would contact the surveyor in this regard.
Director Golde stated the next item before the Board was to discuss, consider, and take
action on Bond Issue No. 4 regarding recreational facilities, including: (a) easement for Amenity
Center lot facilities; (b) Belvedere Trail System; and (c) Facilities Conveyance Agreement. Ms.
Albright stated Items 7 and 8 were standing items until the JMA was complete, at which point the
conveyance could be completed and a blanket easement executed between the HOA and the
District. Director Clifford asked if this would be done by May, to which Ms. Albright stated, once
the JMA was approved, the other documents would be easy to do. Director Koerner noted he had
very minor adjustments to the current draft of the JMA and only had one follow-up question for
Ms. Albright related to insurance coverage. Director Clifford stated she had also provided
comments to Ms. Albright and that the main additions that she had proposed were to cause there
to be a comprehensive maintenance agreement, which made it clear what was owned by the District
and what was owned by the HOA and which entity was responsible for undertaking the
maintenance thereof. Mr. Blanton addressed the Board and stated the HOA Board had not seen
the draft JMA, to which Ms. Albright stated the draft had been provided to the HOA’s attorney for
review and that the District was awaiting her final comments so that the JMA could be added to
the May agenda.
Next, Director Golde followed up on a discussion from the Special Board Meeting and the
six-month deadline to commit to using bond proceeds designated for trails, but stated this would
be discussed at the May meeting in more detail.
Item 9 was a standing item and was not discussed.
There being no further business and upon motion made by Director Clifford,
seconded by Director Koerner, and unanimously carried by the Board members present, the
meeting adjourned at 7:58 p.m.
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PASSED, APPROVED AND ADOPTED THIS ____ day of May 2018.

________________________________
Ronald Ubertini, Secretary
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EXHIBIT B

EXHIBIT C

EXHIBIT D

EXHIBIT E

BELVEDERE MUNICIPAL UTILITY DISTRICT
RESOLUTION REQUESTING APPROVAL AND AUTHORIZING APPLICATION TO THE
TEXAS COMMISSION ON ENVIRONMENTAL QUALITY
FOR THE USE OF SURPLUS BOND FUNDS
WHEREAS, Belvedere Municipal Utility District (the “District”) has been duly and
lawfully created by an Order of the Texas Commission on Environmental Quality, and operates
pursuant to the terms and provisions of Article XVI, Section 59 of the Texas Constitution, and
Chapters 49 and 54 of the Texas Water Code; and
WHEREAS, the Texas Commission on Environmental Quality ("Commission") approved
the Series 2010, Series 2011, and Series 2016 unlimited tax and revenue bonds (the "Bonds") by
the District for the purpose or purposes of purchasing, constructing, or otherwise acquiring, a
waterworks system and a drainage and storm water system for said District, and additions,
extensions and improvements thereto, and purchasing or otherwise acquiring any and all property,
contract rights, rights of use, and interests in property necessary, appropriate or incident to the
purchase, construction, or other acquisition of such waterworks system, and drainage and storm
sewer system, and additions, extensions and improvements thereto, and for the additional purpose of
paying all expenses in any manner incidental thereto and such expenses as are incidental to the
creation, organization, administration and financing of the District; and
WHEREAS, the Board of Directors of the District desires to request authority from the
Commission to use surplus funds derived from the sale of the Bonds in the approximate amount
of $92,247.00, including interest currently held within the District's Capital Projects Account
(“Capital Projects Account”) for future drainage improvements throughout the District; and
WHEREAS, the Board of Directors of the District finds that the District has surplus
funds available and that these surplus funds should be used for future drainage improvements
throughout the District.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
BELVEDERE MUNICIPAL UTILITY DISTRICT AS FOLLOWS:
Section 1. The recitals stated above are true and correct.
Section 2. The Board of Directors of the District requests the Commission's approval of
the use of surplus funds derived from the sale of the Bonds currently held in the District's Capital
Projects Account, be applied toward future drainage improvements throughout the District.
Section 3. The President and the Secretary of the Board of Directors of the District, and
the District's consultants, are hereby authorized and directed to do any and all things necessary
and proper in connection with this application to the Commission.
Section 4. A certified copy of this Resolution shall constitute an application on behalf of
the District for the approvals set forth above.

5431799.1
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PASSED AND APPROVED the 15th day of May, 2018.

__________________________________
Peter Golde, President
Board of Directors

ATTEST:

_______________________________
Ronald Ubertini, Secretary
Board of Directors

(SEAL)

5431799.1
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EXHIBIT F

FACILITIES CONVEYANCE AGREEMENT BETWEEN
BELVEDERE MUNICIPAL UTILITY DISTRICT AND HAMILTON BEE CAVE L.P.

This Facilities Conveyance Agreement (the “Agreement”) is made and entered into as of
the __ day of May, 2018, by and between Belvedere Municipal Utility District, a water district
operating pursuant to Chapters 49 and 54, Texas Water Code (herein the “District”), and
Hamilton Bee Cave LP. (herein the “Seller”).

RECITALS
1.

The District provides recreation facilities and services within its boundaries.

2.

Seller is has developed land within the District, and, in connection therewith,

Seller has acquired or caused to be constructed certain recreational facilities.
3.

Seller has recently conveyed the real property on which the Facilities (defined

below) are located to the Belvedere Homeowners’ Association pursuant to general warranty
deeds filed recorded in the Official Property Records of Travis County, Texas.
4.

Seller wishes to convey and District wishes to take title to such facilities so that

the District can provide recreational facilities and services within its boundaries.

AGREEMENT
For and in consideration of the premises and of the mutual obligations, covenants, and
benefits hereinafter set forth, District and Seller contract and agree as follows:

1.

Definitions.
(a)

Construction Contracts: Contracts pursuant to which the Facilities (defined
below) were installed by the contractor.

(b)

Facilities:
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i.

Recreational

facilities

constructed

to

serve

Belvedere,

a

subdivision located in Travis County, Texas, and which are further
identified on Exhibit A.
2.

Sale and Purchase. Seller hereby sells, conveys, transfers, and delivers to District

all of the Facilities free and clear of all liens, claims, encumbrances, options, charges,
assessments, reservations, or restrictions.

The Facilities being conveyed hereby are more

completely described in the plans and specifications described in Section 5 herein, which are
incorporated herein by reference.
3.

Assignment.

Seller hereby assigns all of its rights under the Construction

Contracts to District and agrees to make provision for the transfer of any performance and
payment bonds, and guarantees and warranties executed by the contractor and all other rights of
Seller pursuant to the provisions of the Construction Contracts.
4.

Representations by Seller. Seller represents to District that:
(a)

Title. All the properties of Seller covered by this Agreement are hereby

conveyed to District, free and clear of all liens, claims, encumbrances, options, charges,
assessments, reservations, and restrictions.
(b)

Rights-of-Way, Easements, etc. Seller represents, warrants and guarantees

that the Facilities are located in public utility easements or road rights-of-way as shown on
recorded plats or are the subject of a separate easement conveyance to the District. Seller
represents that said plats and/or conveyances provide easements and rights-of-way which are
adequate and sufficient to permit District to operate the Facilities, and any easements and rightsof-way held by Seller in connection therewith are hereby transferred to District whether or not
expressly described herein.
(c)

Possession. Seller is in possession of the Facilities and no objection to the

location or use of the Facilities or adverse claims of title to the lands, easements, rights-of-way,
licenses, permits, or leases on which the Facilities are situated is presently being asserted by any
person or persons.
Page 2 of 8
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(d)

Legal Proceedings. There are no actions, suits, or proceedings pending or,

to the knowledge of Seller, threatened or affecting the properties to be sold hereunder and there
are no pending condemnation proceedings of which Seller is aware connected with the Facilities
or other properties to be conveyed hereunder.
(e)

Known Defects.

Seller represents and warrants that the Facilities,

including any easements or rights-of-way or other properties to be conveyed hereunder are free of
known defects, either legal or technical, that would prohibit District’s use of the Facilities or
other properties to be conveyed hereunder.
(f)

Authorization. This Agreement, the transactions contemplated herein, and

the execution and delivery of this Agreement have been duly authorized by Seller.
(g)

No Violation of Other Contracts. This Agreement, and the warranties,

representations, and covenants contained herein, and the consummation of the transactions
contemplated herein will not violate or constitute a breach of any contract or other agreement to
which Seller is a party.
(h)

“Record”

or

“As-Built”

Drawings

and

Engineer’s

Certificate.

Contemporaneously herewith Seller has provided District with a complete set of “record or asbuilt” drawings, together with a certificate by a registered professional engineer that the Facilities
were constructed as indicated on the drawings.
5.

Plans and Specifications. Seller warrants and represents that the Facilities are

constructed in accordance with the plans and specifications previously approved by the District.
6.

Expenses. Except as specifically set forth herein, each party shall pay its own

expenses incident to carrying this Agreement into effect and consummating all transactions
contemplated hereby. All ad valorem or property taxes applicable to the Facilities to the date of
closing, including, without limitation, all taxes for 2017 and 2018, and any “rollback” taxes
assessed due to a change in land usage, shall be the obligation of Seller.
7.

Further Assurances. Seller agrees that from time to time and upon the request of

District, Seller will execute and deliver such other instruments of conveyance and transfer and
Page 3 of 8
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take such other action as may be reasonably required to more effectively convey, transfer to, and
vest in District and to put District in possession of all of the Facilities conveyed, transferred, and
delivered hereunder, and, in the case of contracts and rights, if any, which cannot be transferred
effectively without the consent of other parties, to obtain such consents and take such other
action as may be reasonably necessary to assure to District the rights and benefits thereof.
8.

Representations Survive Conveyance. The agreements and representations made

by the parties to this Agreement shall survive the conveyance of the Facilities.
9.

Miscellaneous.

This Agreement shall be governed by, and construed in

accordance with, the laws of the State of Texas and can be changed or terminated only by an
agreement in writing signed by the parties hereto.

This Agreement embodies the entire

understanding between the parties and there are no prior effective representations, warranties, or
agreements between the parties.

Page 4 of 8
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WITNESS the execution of this Agreement in multiple counterparts, each of equal
dignity, as of the ____ day of May, 2018.
BELVEDERE MUNICIPAL UTILITY
DISTRICT

By:
Peter Golde
Board of Directors
ATTEST:

___________________________________
Kim Clifford, Assistant Secretary
Board of Directors
[DISTRICT SEAL]

THE STATE OF TEXAS
COUNTY OF TRAVIS

§
§
§

This instrument was acknowledged before me on the ____ day of ____________, 2018,
by Peter Golde, Director of the Board of Directors of Belvedere Municipal Utility District, on
behalf of said District.

Notary Public Signature
(Seal)
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SELLER
HAMILTON BEE CAVE, LP,
a Delaware Limited Partnership

By:
Joel H. Robuck
its Authorized Agent

THE STATE OF TEXAS
COUNTY OF ____________

§
§
§

This instrument was acknowledged before me on the ____ day of ___________, 2018, by
Joel H. Robuck, Authorized Agent of Hamilton Bee Cave LP, a Delaware limited partnership, on
behalf of said limited partnership.

Notary Public Signature
(Seal)

Page 6 of 8
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AFFIDAVIT AS TO NO LIENS

STATE OF TEXAS
COUNTY OF TRAVIS

§
§
§

BEFORE ME, the undersigned authority, on this day personally appeared JOEL H.
ROBUCK, who, being by me first duly sworn, upon his oath says:
He is the President of HAMILTON BEE CAVE LP, which is this day conveying to
BELVEDERE MUNICIPAL UTILITY DISTRICT all of said HAMILTON BEE CAVE LP’s
right, title, and interest in and to certain recreational facilities and improvements constructed to
serve the District.
Said facilities and improvements are free and unencumbered, the contractors and
subcontractors which installed same have been paid in full therefor, and there are no liens of any
nature whatsoever against said facilities.

By:
Seller

THE STATE OF TEXAS
COUNTY OF ____________

§
§
§

This instrument was acknowledged before me on the ____ day of ___________, 2018, by
Joel H. Robuck, Authorized Agent of Hamilton Bee Cave LP, a Delaware limited partnership, on
behalf of said limited partnership.

Notary Public Signature
(Seal)

Page 7 of 8
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EXHIBIT A
The Facilities
Belvedere Amenity Center (1,875 sq/ ft) to include:
 Outdoor kitchen
 Septic
 Porches
 Breezeway
 Walkways
 Pergola
 Landscaping/irrigation/lighting
 HVAC system
 Propane tank & equipment
 Appliances
Parking lots (with retaining walls) (Existing & planned)
Trails (with exercise stations/benches)
Storage building (planned)
Culverts & Other Drainage Structures
Playscape (including canvas cover)
Sport Court
Mail Facility (except mailboxes)
All Other Benches, Swings & Metal Trash Bins

Page 8 of 8
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EXHIBIT G

TML

-f

INTERGOVBRNMBNTAL RISK POOL

Workers' Compensation

¡

Property

¡

Liability

May 11,2018

Ms. Stefanie Albright
General Counsel
Belvedere MUD
816 Congress Ave Ste 1900

Austin,'fX

RE:

78701

Proposal for Coverage

Dear Ms. Albright:

'l'he 'I'exas Municipal l,eague Intergovernmental Risk Pool (the Pool) is pleased to provide this
proposal for coverages as requcsted. Please review eaoh sccti<ln carefully.
'l'here are a lew points to which I would like to draw your attention:

Cumulatively over the past seven ycars, Liability rates have been rcduced 250/r, Workers'
Compensation rates 21.8% and Property rates 16.3%'
The Pool recognizes that the most effective way to stabilize or lowcr rates is to prevcnt
losses from occurring or, if they do occur, to minimize their impact thror"rgh effective

claims harrdling. l-oss prevention services including site visits by loss prevention
representatives, atlendance at loss prevention scminars, acccss to the Pool's extensive loss
prevcntion video library and online training are available to all of the Pool's mcmbers at
no additional cost. A trairring schedule for the current quarter is included in the "Member
Serviccs" section ofthe proposal.
flull payment is made within 30 days of receipt ol'the fìrst bill, the contribution will be
reduced 2o/o.lf quarlerly payments are preferred, there is no interest charge or payment fee .

If

A Proposal Acceptance Iìorm is inclLrded l'orthe coverages being ofl'ered in this proposal. In order
to bind coverage, please:

1.
2.

Cornplete and sign thc Proposal Acceptance Form

Return original documents to

Texas Murrrtctpal Lracue lruruncovrnNMENIAL Rlsr Poot-

1821 Rutherford Lane, First Floor o Austin, Texas 78754 c (512) 491-2300 . (800) 537-óó5úrTexas Only
2t7/t4
P.O. Box 149194 o Austin, Texas 78714-9194

Texas Municipal l-eague Intergovernmental Risk Pool
Und erwriting Department

P.O. Box 149194

Austin, Texas 787 14-9194

If you have any questions concerning this proposal,

please call me at

(5I2) 49I-2363

Sincerely,

Mr

w

AU

Membership Services Coordinator

TML

--r

INTBRGOVERNMET.ITAL

LPIII
2/7114

RISK POOL

Bid / Proposal Summary
Date

Entity Name:
Entity ID:

0slrIl20r8
Proposed
Effcctive Date
05/17/2018

Belvedere MUD
3047

Type of Coverage
Real & Personal Properlyr

Limit
$

Proposed
Anniversary Date

05/t7/20t9

Deductible

577,158 [_l Actual Cash Value

I

$

10,000

Replacement Cost

Wind and Hail Occurrence
Deductible Reinstatement
Boiler & Machinery'

Annual
Contribution
47r
$
$

$

436,158

Per accident

5,000

$

TOTAL ANNIJAL:
2o/o Annual Payment

Discount':

'l'otal Annual Contribution:
Quarterly Payment:

71

660
$
$

r,202.00

$

1,177 .96

$

300.50

24.04

*Tbtøl ered,it:nr,flo,untio he øpphìød lo the cølculaleil confitbation*
SEI] PROPOSAI, IIOR OP1'IONAT, COVBIìAGIJS, t,IMIl'S, DIiDUC'fIBLE,S,

EtC.

I

Real & personal Property deductible is on a per occuffencc basis cxcept for Wind and Flail that carrics a lYo per building deductible and there
is no coinsurance penalty.
2 $5,000 minimum dcductible applies.
3
Annual Payment t)iscount applies if full annual contribution is paid within 30 days of the effective date, or receipt of your fìrst bill, whichever
is later. ('l'he Annual Payment Discount does not apply to public officials' bonds or windstorm coverage for'l'ier I members.)

Texas Municipal League Intergovernmental Rish Pool
t'>age

I ol'1
xl04
06t0U17

Property Proposal Acceptance Form

TML

Member: Belvedere MUD
Member lD:3047

tñERGO\TtSfrmÁÌ
--

Directions: Thisformmustbecompleted,signedandreturned.Thelnterlocal

RrSK

m¡.

you

Agreementmustalsobecompletedandreturnedif

are not a current Liability or Property Fund participant, If time is of the essence, you may wish to use an express mail service or
facsimile copier, ln the event you submit these documents by facsimile, the originals must still be returned.

lndicate with I X ] the coverages and method of payment that you are accepting. Forward all documents tor

lntergovernmental Risk Pool
rwriti n g Depc, rtm e nt

Texøs Municipøl Leogue
Unde

P.O. Box 749794

Austin, Texøs 787 74-9794

Phone: 7-800-537-6655 or FAX: 572-497-2404

DEDUCTIBLE

COVERAGE

[]

Real and Personal

[]

EFFECTIVE

ANNIVERSARY

DATE

DATE

Property

Limit

[]
[]

CONTRIBUTION

5

$

II
[]

Actual Cash Value OR
Replacement Value

Special Form OR

Named Perils

Boiler and Machinery
Accident
Limit

tl
Method of

$

s

s

$

Payment: I I Quarterly

[ ] Annually (2% Discount)

l, the undersigned, as an authorized representative, do hereby accept
on behalf of the above named political subdivision the portions ol'the proposal as indicated above,

Signature of Authorized Official
Title
Date

The Signed lnterlocal Agreement
Must Accompany This Form
(Exception: Current L¡abilityl,roperty Fund portic¡pants are not required to
submit a new lnterlocal Agreement.)

PI'3047-20L7-.r

05/LL/2Ot8

OFFICE USE ONLY

Contribution:

Member lD fi

Verified by

( ) New( )lìe-awarding(

)AddingCoverage

P307

rlev. 06/01/08
[)age
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PROPIIRTY COVIIR\(}Iì PROPOSAI,

'l'he Pool's property coverage is available to protect you lrom loss resulting f'rom the destruction ol',
or
damage to, real_and personal property (bLrildings and contents), mobile eqLriþment, boiler and machinery
and electronic data proc-essing equipmenl. Properly coverage thror"rgh the Pool is especially responsive 1õ
the par"ticular necds of local govcmmcnts. Covcragc foi tlic following is automaticaliy piovidcd at
specific limits:

*
*
*
*
*
*

Valuable Papers - $10,000
Accoultts Receivable - $10,000
Loss ol'Revenue, lixtra Iixperise & Rents - $50,000
Leasehold Intcrcst - $5,000
Pcrsonal Effccts of limployecs and Officials - S5,000
Iiine Arts Per Iìeporled Schedule

Coverage for these items must normally bc added to standard commcrcial policies at additional cost.

Covcragc for Ernployce lridelity, Crimc, and Animal Morlality may also bc addcd to the Pool's propcrly
covcrage.
C,urrently o-ver.2,200 Members participate in the Pool's properly program. Participants benelÌt directly as
Mcmb-crs' Equity in the Propcrly Fund grows. Iì'und Members are cligiblc to receive Equity Returns ai the
cnd of each Fund Year providcd total Members' Equity mccts oeftain prcdctcrmined lôveis. Eligibility of
indiviclual Members may also dcpend on lcngth of membcrship and losi cxpcriencc.

'l'he Pool retains the lirst $4,000,000 ol'loss per occurrelrce l'or property cxposllres
and 100o/o o1'[]oiler
and Machinery losses. Thc Pool purohascs properly reinsurancc from scverai rcinsurancc oclmpanies and
Lloyd's of London syndicatcs. A Iìcinsurancc lì'act Shcct is includcd in thc Background Section of this
proposal,

all owned buildings and/or contents shown on the schedule. Coverage for
Mobile_Equjpmqlt gay bc includcd at your option. Tlic limit of coveragc for Rcal and Personal Prõperry
(other than Mobile Equipment) is a total of all reporled values, including buildings and oontents. Thôre is
no_coinsurance penalty. The l{cal and Porsonal Properly deductiblc applics on a por ocourrence basis,
rather than a per building basis. Coverage lor real and personal property-ii available ìn two l'onns:
Property_coverage extends to

SPIiCIAL IìORM - 'l'his l'orm provides the broadest coverage l'or all risk ol'physical loss r;nless
specifically exoluded. Exclusions and/or limitations to thc propefly and pcrils covercd arc listed
in the Special Form Property Covcragc section of the Properly Coveragc l)ocument.

NAMlil) PIIRILS IìOIìM -'l'his

lorm provicles coverage l'or only those specilìc perils listed in the
Names Peril Covcragc Option of thc Propcrty Covcrage l)ocuncnt.

A copy of'the Properly Coverage l)ocument containing both coverage I'onns is included for your review.

Real and Personal Property and Iìlectronic Data Proccssing liquiprnent may be covered for either
"replacemcnt cost" ot "aotual cash valuc". Actual Cash Value is dcfincd as replaccmcnt cost less
depreoiation. Mobile F.quipmcnt may be covcred for replacemcnt cost or ACV, subject to a maximum
recoverable gqual to the value shown on the Mobile liquiprnerrt schedule. An entity mây choose to accept
coverage (real and personal properly, mobile equipmenl) independently, and at
999! type ol' properly 'I'otal
different deductibles.
contributions are determinecl based upon actual exposures I'or eâch local
government with an annual adjustment for changes in rating or changes in the properly schedules or
values.

TIXAS

M UN ICI
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Property Coverage Features
'I'he l'exas Municipal l,eague Intergovernmental Iìisk Pool's properly coverage includes the following features at no
additional cost:

Coverage

Comments

Coinsurance Provision

None

Pollution Damage to Covered Property Caused by a

Included at Real and Personal Property Lirnit

Covered Peril

Pollutant Clean up

$20,000 each covered premises

Accounts Iìeceivable

$I

0,000*

Valuable Papers/EDP Media

$

0,000*

I.oss of Iìevenue/lJxtra Expense/lìental Income

$50,000*

Personal Effects of Emp loyees/Vo lunteers

$5,000*

Outdoor Properfy - 'l'rees, Plants, Shrubs

$ 1 0,000 per occurrence*
$250 Any one tree, plant or shrub*

Debris Removal

Included at Real and Personal Properry Limit

Demolition of undamaged portions of covered structures

Included at Real and Personal Properly Limit

Boiler & Machinery

Included

Increased cost of construction due to Building Ordinances

Included at Real and Personal Property Lirnit

Loss to undamaged porlion of a covered structure

Included at Real and Pcrsonal Properly Limit

Newly acquiled/constructed structures

Automatic $1,000,000 or total Building and Contents
values, whichever is less. Additional limits available
upon notification. No time limitation applies. Certain
types of property must be reported.

Property in Transit

$1,oo0,ooo

Property Off Premises

Included at Iìeal and Personal Property I.imit

Sewer Backup

lncluded at Real and Personal Properly Limit

Communications Equipment

Included at lìeal and Personal Property L,imit

Computer Equipment

Included at lteal and Personal Property Limit

Electrical Damage EDP equipment

Included at lìealand Personal Properly Limit

1

(cxcept clectric gcncrating plants)
(Charge nay apply to certain Mcmbers)

'fexas Municipal League Intcrgovernmental Risk Pool
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Property Coverage F eatures
Glass Brcakage

Included at Real and Personal Propcrty Lirnit

Glass Display or Trophy Cases

Included at Real and Pcrsonal Propeiry Limit

Ground Maintenance Equiprnent

Included at Rcal and Personal Property Lirnit
Lesser ofrepair cost ol scheduled value

Fine Arts

Must be reporled
F'ire Department Service Charge

Included

I.'ire Equipment Iìecharge

Included

Commandeered Iloats

Included in Mobile lrquipment

Outdoor PropeÍy - Detached Signs, F'ences, Antennas

Included at lìeal and Personal Properly Limit
Must be reported

Temporary repairs after a loss to prevent futher damage

Includcd at Real and Personal Properly Limit

Inventory costs refated to a loss

lncluded

Pofiable equipment

Included at lìeal and Personal Propely t,imit

Property of Others

lncluded at lìeal and Personal Property t,imit

Premises Boundary

None

Spoilage

lncluded at Iìeal and Personal Property t,imit

Off Premises Utility Failure

Included at Iìeal and Personal Property Limit

Lock replacement after a loss

lncluded at lì.eal and Personal Property Limit

Changes in temperature/humidity

lncluded at Iìeal and Personal Property l,imit

Architectural/Engineering fees incun'ed as the result of a

Included

loss

Includcd at Real and Personal Propefty Limit
Must be reported

lJnderground Sprinkler Systems

*

These are the basic Coverage Extension Limits provided at no cost to the Membcr. Additional limits are available and

if this Invitation to Bid requests such additional limits, they have been included in this response.

fexas Municipal Leaguc Intergovernmental Rish Pool
2
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PROPBRTY COVI4RAGE I'ROPOSAI,

'l'he attachecl proposal shows the annual price olvarior"rs oplions I'or propefty coverages which are
available to you through the 'l'exas Municipal Lcague Intergovernmental Risk Pool (the Pool).
'l'he coverage and limits you requested are shown on the Summary page at the l'ront ol'this
Proposal. fhe same information is included in this section of tlic Proposal along with various
options availablc for deductibles, coveragcs and limits.
2.

Attached to this proposal are schedules showing the property and equipment values that you
reported, Your proposal is based on the values shown in these schedules. If any ol'the inl'onnation
shown on thcse schedules is inoorrcct, or if any itcms are omitted, the contributions may need to
be adjusted. Pleasc note the information in thc heading of cach schcdule.

J

You may choose Named Perils or Special lìorm coverage as clescribed on the I'ollowing page ol'
this section of the Proposal. Also included in this section are options to add Irlood and lÌarthquake
coverage for your Real and Personal properly. Irlood coverage is automatically included I'or
Electronic l)ata Processing liquiprnent. Fkrod and liarlhquakc coverage is also included in your
Mobile Equiprnent Covcrage.

4.

If yor"r acquire properly during the year, please report the values to us, You will not be billed l'or
additional property until the total additional amount exccods $1,000,000 or your Iìeal and
Personal Limit, whichevcr is lcss.

5

As an additional service, the Pool will provide properly valuations on most buildings at no cost to
Pool members.

TEXAS M U N ICI
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PROPERTY SUMMARY AND DEDUCTIBLE OPTIONS

TML

Member: Belvedere MUD
Member lD:3047
Coverage Period : 05/ t7 /2OI8 to O5/

17

-I

/zOLg

IMIRGO\TNÑEÑAI

RTSK

P('O¡.

The annual contributions for the options shown below are based on the coverage and schedule information
submitted and include increased Coverage Extension limits, if any, Changesto schedules may require recalculation

of the contribution,
REAL AND PERSONAL PROPERTY (Excluding Flood and Earthquake)

Limit:

Transit Limit:

$s77,1.s8

Coverage

Windstorm:

lncluded

5S77,ISB
Extensions: As Scheduled
Valuation Basis:
Replacement Cost
Deductible

100

Contribution St,zgg

Coverage Basis

Special Form

250

500

l-,000

2,500

5,000

L0,000

25,000

Sges

Ss+ 7

fiqs

s6s4

sse4

Ssqz

Ssrz

BOILER AND MACHINERY

Valuation Basis:

Replacement Cost

Per Accident Limit

Deductible

5,000

Contribution s660

S436,158

l-0,000
s66o

Definitions

&eæiaeeme¡tlosfi The cost to repair or to replace new for old with like kind and quality, whichever is less,
Property not actually repaired or replaced shall be valued at Actual Cash Value. Refer to the Property
Coverage Document.

Actual Cash Value: The cost to re pair or to replace with like kind and quality less depreciation, Refer to the
Property Coverage Document
Scheduled Basis: The cost

to

re pair or the per item scheduled value, whichever is less.

PP3047-2017-1,

05/Lrl2or8

P305
rìev.

06/0U08
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Real and Personal Property Schedule

TML

Member: Belvedere MUD
Member lD:3047
Coverage Period: 05/L7 /2OLB to O5/f7 /20i.9 Shown As of 0S/17 /2OtB

--

IMßR6O\NHN.\Í ÍM.{L

RISK Pfr)l

ThecontributionandlimitcalculatedforyourReal andPersonal PropertyCoveragesarebasedonthefollowingschedule. Thevalues
shown are the estimated Replacement Cost or Actual Cash Value (RC or ACV) unless otherwise noted and endorsed. Any changes or
corrections may require adjustment to the contribution. lmprovements and betterments to locations you lease from others are
included with the contents value, Your elected Coverage Extension limits are shown on a separate schedule.
ID

t

Address or Site

Year

Occupancy

Bldg Value

Secondary lD

Built

Department

Valuation Basis

17400 Flagler Dr

200¡l

Amenity Center/Porches (2)/Brer
Pa

rks

2

17400 Flagler Dr

2008

Outdoor Kitchen

3

L7400 Flagler Dr

2008

Sport Court

Parks

17400 Flagler Dr

2008

5

17400 Flagler Dr

2008

6

17400 Flagler Dr

2008

rks

17400 Flagler Dr

2008

8

17400 Flagler Dr

200¡l

9

17400 Flagler Dr

2008

rks

Coverage: Real & Personal Property

PP3047-2017-1.

0s/Lr/2or8

Total ltems:

0

0

10,000

0

RC

rks

23,000

0

RC

Playsca pe/Sh ad es
rks

40,000

0

RC

Mail Court/Pavilion
Pa

20,000

RC

Septic System

Pa

0

10,000

Lighting/Poles

Pa

0

RC

Parks
7

RC

6,000

RC

lrrigation
Pa

20,000

RC

RC

Walkways/Parking Lot
Pa

383,158

35,000

Parks

4

Contents Value
Valuation Basis

rks

30,000

0

RC

9

557,158

20,000

P200

lìev. 06/01/08
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Coverage Extensions Sched u le

Member: Belvedere MUD
Member lD:3047
Coverage Period: 05/t7 /2Ot8to O5/t7 /2019 Shown As of 05/17 /}OLB

TML

----

IMßRGOWNENT.\L

ilSN Pil)I,

Elected Coverage Extension limits are shown below. Any changes or corrections may require adjustment to the contribution. Note:
t.imits for Newly Acquired Property and Pollutant Cleanup and Removal may not be increased above the limits indicated below.

Coverage Extension
Valuable Papers and Records & EDP Media
Accounts Receivable
Loss

of Revenue, Extra Expense and Rental Value

Limit

I sro,ooo
slo,ooo
$so,ooo

Personal Property of Employees and Officials

$5,ooo

Leasehold lnterest

$5,ooo

Outdoor Trees and Shrubs ($250 per item)

slo,ooo

Newly Acquired Property

$1 Million or the Real & Personal Property Limit,
whichever is less

Pollutant Cleanup and Removal

S20,000 each premises

PP3047-20L1-1

os/tr/2or8

P215
Rev. 07

/14/08
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Boiler and Machinery Schedule

TML

Member; Belvedere MUD
Member lD:3O47
Coverage Period: O5/I7 /2OL8r.o O5/t7 /20L9 Shown As of

rm-r¡cowrñä¡¡rl
----

05/t7|Z}LS

ws rc

pqi¡.

The contribution and Per Accident Limit shown îor your Boiler & Machinery Coverage are based on the following schedule, The
values shown are the estimated Replacement Cost or Actual Cash Value (RC or ACV) unless otherwise noted and endorsed. Any
changes or corrections may require adjustment to the contribution,
ID

T

Address or Site

Occupancy

Bldg Value

Secondary lD

Department

Valuation Basis

17400 Flagler Dr

Amenity Center/Porches (2)/Breezeway
Parks & Recreation

5

17400 Flagler Dr

lrrigation
Parks & Recreation

7

17400 Flagler Dr

Septic System
Parks & Recreation

Coverage: Boiler and Machinery Schedule

PP3047-20It-r
0s/17/2018

Total ltems:

3

Contents Value
Valuation Basis

s383,158

s20,000

Replacement Cost

Replacement Cost

slo,ooo

so

Replacement Cost

Replacement Cost

s23,000

so

Replacement Cost

Replacement Cost

416,158

20,000

P2OI
lìev. 08/0s/08
Page
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This endorsement forms a part of the Declarations to which attached, effective on
the inception date of the coverage unless otherwise stated herein, and modifies
such coverage as is afforded by the provisions of the coverage shown below:
REAL AND PERSONAL PROPERTY COVERAGE

I

Z,

Belvedere MUD

Member lD

3047

Effective Date
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ln no event shall the percent deductible be less than the occurrence deductible shown on the
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