MINUTES OF MEETING

BOARD OFOI]):IRECTORS
THE STATE OF TEXAS §
COUNTY OF TRAVIS g
BELVEDERE MUNICIPAL UTILITY DISTRICT g

On September 17, 2024, the Board of Directors (“Board”) of Belvedere Municipal Utility

District (the “District™) held a regular meeting within the boundaries of the District at the
Belvedere Amenity Center, 17400 Flagler Drive, Austin, Texas. A copy of the notice of meeting
along with associated certificates of posting are attached hereto as Exhibit “A”.

The roll was called of the members of the Board, to-wit:

James Koerner President

Ronald Ubertini Vice President
Vito Sciaraffia Secretary/Treasurer
Keri Parker Assistant Secretary

Geoffrey Webster  Director-Elect

At the beginning of the meeting, all the Directors were present, except Director Sciaraftia,

thus constituting a quorum of the Board. All Directors who attended voted on all Items that came
before the Board. Other attendees included Meagan Norris, P.E., and McKenna Sanders, EIT with
Quiddity Engineering; Jeff Monzingo of Montoya & Monzingo, LLP; Chloe Daniels, Attorney,
and Fred Castro, Paralegal, with Lloyd Gosselink Rochelle & Townsend, P.C. (*Lloyd
Gosselink™).
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Call meeting to order and establish a quorum, Director Koerner called the meeting to order
at 6:00 p.m. He announced that a quorum of the Board was in attendance.

Conduct a public hearing at 6:00 p.m., regarding a proposal to set a 2024 tax rate. At
6:00 p.m., Director Webster moved to open the public hearing on a proposal to set a tax rate.
Director Ubertini seconded the Motion and the Motion passed unanimously, 4-0. The Borad
then commenced the public hearing. No member of the public was present, so the Board then
moved on to Item 3, leaving the public hearing open in case members of the public arrived
late.

Upon returning to this Item after completing ltem 3, Director Koerner moved to close the
public hearing. Director Ubertini seconded the Motion and the Motion passed unanimously,
4-0. The public hearing closed at 6:13 p.m. The Board then took up Item 4.

Discuss, consider, and take action as necessary concerning the adoption of a budget for the
2024-2025 fiscal year. Director Koerner introduced this Item. Mr. Monzingo presented a
proposed budget for the 2024-2025 fiscal year to the Board, A copy of such proposed
budget is attached hereto as Exhibit “B”. Mr. Monzingo noted that the proposed budget
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was based upon the District Financial Advisor’s recommendation that the Board set its debt
service tax rate at $0.1150 per $100 of assessed valuation and its operations and
maintenance tax rate at $0.0775 per $100 of assessed valuation. He noted that the assessed
valuations were based upon the District’s Certification of 2024 Appraised Values from the
Travis Central Appraisal District. After discussion, Director Koemer moved to adopt the
proposed budget for the District’s 2024-2025 fiscal year, as presented. Director Webster
seconded the Motion and the Motion passed unanimously, 4-0. The Board then returned
to Item 2.

Discuss, consider, and take action as necessary to adopt a 2024 tax rate. Director Koerner
introduced this Item. Director Ubertini moved to adopt (1) a debt service tax rate of
$0.1150 per one hundred dollars ($100) of assessed valuation, and a maintenance and
operations tax rate of $0.0775 per one hundred dollars ($100) of assessed valuation, for a
total 2024 tax rate of $0.1925 per one hundred dollars ($100) of assessed valuation, and
(2) the Order Setting 2024 Debt Service Tax Rate and Operations and Maintenance Tax
Rate, attached hereto as Exhibit “C”. Director Webster seconded the motion and the
motion passed unanimously, 4-0.

Discuss, consider, and take action as necessary to adopt an amended District Information
Form and Notice to Purchaser. Director Koerner introduced this Item. Ms. Daniels
presented the proposed amended District Information Form and Notice to Purchaser, a copy
of which is attached hereto as Exhibit “D”. She stated that the District needs to update its
Form and Notice and record it in the real property records of Travis County when the
District’s information reflected in the prior version of the Form changes, and the newly
approved 2024 tax rate necessitates updating and rerecording the Form and Notice.
Director Koerner moved to adopt the amended District Information Form and Notice to
Purchaser, as presented. Director Webster seconded the Motion and the Motion passed
unanimously, 4-0.

Discuss, consider, and take action to approve the minutes of the August 20, 2024 regular
meeting. Director Koerner introduced this Item, and a copy of the minutes presented to the
Board is attached hereto in Exhibit “E”. Director Koerner moved to approve the minutes of
the August 20, 2024, regular meeting, as presented. Director Webster seconded the Motion
and the Motion passed unanimously, 4-0.

Discuss, consider, and take action as necessary concerning reports from the District’s
Bookkeeper and Finance Committee, including:

Payment and ratification of invoices;

b. TexPool investments: and

¢. Reimbursement of costs to Belvedere HOA (HOA) pursuant to the Joint Use and
Maintenance Agreement.

Director Koerner introduced this Item. Mr. Monzingo presented the Bookkeeper’s Report
and cash sheet, consisting of the list of invoices and additional documentation concerning
other bookkeeping matters, all of which are attached hereto as Exhibit “F”. After discussion,
Mr. Monzingo requested that the Board (i) add Check No. 1542, payable to Sunscape for
$4,030.90 and Check No. 1543, payable to Specialized Public Finance, Inc. for $350.00, (ii)
ratify the payment of the prior invoices, (iii) approve the payment of new invoices, and (iv)
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authorize the transfer of $10,871.41 from the District’s Checking Account to the District’s
Debt Service Account, per the Bookkeeper’s Report. Director Koerner moved to add Check
Nos, 1542 and 1543, ratify the payment of the invoices paid since the Board’s last regular
meeting, approve the payment of current invoices, and authorize the bank transfer, all of
which as presented in the Bookkeeper’s Report. Director Ubertini seconded the Motion and
the Motion passed unanimously, 4-0.

Discuss. consider, and take action as necessary concerning the engagement of West, Davis &
Company to conduct an audit of the District’s financial records for the period ending
September 20, 2024. Director Koerner introduced this tem. After discussion, Director
Ubertini moved to approve the engagement letter submitted by West, Davis & Company to
conduct an audit of the District’s financial records for the period ending September 30, 2024,
a copy of which is attached as Exhibit “G”. Director Webster seconded the Motion and the
Motion passed unanimously, 4-0.

Discuss, consider, and take action regarding reports from the District liaison to the HOA and
from the HOA liaison to the District. Director Koerner stated that he had nothing to report at
this time.

Discuss, consider, and take action as necessary congerning feedback from the HOA on the
latest amendment to the Joint Use and Maintenance Agreement. Director Koerner introduced
this Item. He requested that the Board table this Item until the Board’s next regular meeting,

Discuss. consider, and take action regarding per- and polyfluoroalkyl substances (PFAS)
and litigation concerning the same. Director Koerner introduced this Item. Ms. Daniels
stated that late last year the Board was made awarc of litigation/scttlements involving
DuPont and 3M related to PFAS. She reiterated that PFAS are substances that give things
non-stick properties (like Teflon) and were used in fire-fighting foam. Ms. Daniels stated
that it had been determined that PFAS has serious health impacts and is leaching into water
systems. She stated that billion-dollar lawsuits were brought by some public water systems
in the US and that such settlements would bind the District if it did not opt-out, which could
mean the District may recover only a fraction of the actual costs to remedy a PEAS issue if
it ever discovered a problem in its system. Ms. Daniels stated there was another batch of
PFAS class action litigation items she wanted to flag for the Board. She stated that ongoing
class action lawsuits were now being brought by public water systems across the country
against Tyco and BASF relating to PFAS contamination. Ms. Daniels stated that there are
proposed settlement agreements that propose to split sums equitably between qualifying
class members. She stated that although the settlement amounts arc large depending on the
number of public water systems across the country, it is very possible that the District
would receive pennies on the dollar for the costs of any future PFAS remediation efforts.
Ms. Daniels stated that just as in the 3M and DuPont matters, there is the option to opt out
of the settlements to preserve any future claims against Tyco or BASF for PFAS damages.
She stated that opting out would preserve the right to bring Tyco or BASF into the suit to
pay for damages in the event that someone brings a suit against the District. Ms. Daniels
recommended that the District take advantage of this opt-out process as it did in the 3M
and DuPont cases, for the same reasons. Director Koerner moved to authorize Ms. Daniels
and her firm to opt out of the ongoing class action lawsuits being brought by public water
systems across the country against Tyco and BASF relating to PFAS contamination on
behalf of the District. Director Webster scconded the Motion and the Motion passed
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unanimously, 4-0

The Board will meet in executive session to receive advice from its attorney regarding per-
and polyfluoroalkyl substances (PFAS) and litigation concerning the same, in accordance
with Texas Government Code § 551.071. Director Koerner introduced this Item, Ms.
Daniels stated that there was no need for the Board to convene in executive session.

Discuss, consider, and take action regarding regulation, improvement, maintenance, and
repair of existing and future assets owned or maintained by the District, including, but not
limited to:

a, Report from the District Engineer;
b. Drainage facilities, including, but not limited to:

(i) review of landscaping improvements within the ditch in front of the property at
8700 Springdale Ridge Drive;

(ii) review of landscaping improvements within the ditch in front of the property at
8708 Springdale Ridge Drive; and

¢. Trail maintenance.

Ms. Norris stated that Quiddity remains in discussion with the builder regarding the proposed
ditch modifications at 8708 Springdale Ridge Cove. She stated that the builder has indicated
they will provide additional elevation data for the improvements instalied. Ms. Norris stated
that the home builder for 8700 Springdale Ridge Cove had submitted a request for the ditch
liner review and that Quiddity is reviewing the request and preparing a response.

Discuss, consider, and take action on future meeting schedules. Director Koerner introduced
this Ttem and suggested that the next Board meeting be held at 6:00 p.m. at the Belvedere
Amenity Center on November 19, 2024. There was a consensus of the Board to hold the
meeting at that time and location, and they directed the District’s consultants to take the steps
necessary to schedule such meeting.

Adjournment. Director Ubertini moved to adjourn the meeting. Director Parker seconded the
Motion and the Motion passed unanimously, 4-0. The meeting was adjourned at 6:35 p.m.
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Exhibit A
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STAYS IN FILE
REVISED .

BELVEDERE MUNICIPAL UTIJLITY DISTRICT
NOTICE OF MEETING

TO: THE BOARD OF DIRECTORS OF BELVEDERE MUNICIPAL UTILITY DISTRICT
AND TO ALL OTHER INTERESTED PERSONS:

Notice is hereby given pursuant to V.T.C.A., Government Code Chapter 551, that the
Board of Directors of Belvedere Municipal Utility District (District) will hold a regular meeting,
open to the public, on Tuesday, September 17, 2024, at 6:00 p.m., within the boundaries of the
Distriet, at the Belvedere Amenity Center, 17400 Flagler Drive, Austin, Texas, for the following
purposes;

Meeting materials are available at www.belvederemud.org.

1, Call meeling to order and establish a quorum.
2. Conduct a public hearing at 6:00 p.m., regarding a proposal lo set a 2024 tax vate.

Discuss, consider, and take action concerning adoption of a budgel for the 2024-2025 fiscal
year.

4, Discuss, consider, and take action as necessary to adopt a 2024 tax rate.

Discuss, consider, and take aclion as necessary lo approve amendments to District
Information Form and Notice to Purchaser.

6. Discuss, consider, and take action to approve minutes for the August 20, 2024 regular meeting
of the Board of Directors.

7. Discuss, consider, and take action as necessary concerning reports [rom the District’s
Bookkeeper and Finance Commiltee, including:

Payment and ratification of invoices;
b, TexPool invesiments; and

¢, Reimbursement of costs to Belvedere HOA (HOA) pursuant to the Joint Use and
Mainlenance Apreement.

3. Discuss, consider, and take action as necessary concerning the cngagement of West, Davis
& Company to conduct an audit of the District’s financial records for the period ending
September 20, 2024;

9. Discuss, consider, and take action regarding reports from the District liaison to the FHIOA and
from the HOA liaison to the District.

10.  Discuss, consider, and take action as necessary concerning feedback from the HOA on the
tatest amendment to the Joint Use and Maintenance Agreement.

11 Discuss, consider, and take action regarding per- and poly [luoroakyl substances (PFAS)
and litigation concerning the same.

12.  The Board will meet in executive session (o reccive advice from its allorneys regarding
per- and polyfluoroalkyl substances (PFAS) and litigation concerning the same, in
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accordance with Texas Government Code § 551.071.

13.  Discuss, consider, and take action regarding regulation, improvement, maintenance, and
repait of existing and future assets owned or maintained by the District, including, bul not
himited to:

a, Report [rom the Distriet’s Engineer:
b, Drainage facilities, including, but not limited to:

{i) review of landscaping improvements within the ditch in front of the property at
8700 Sprinpdale Ridge Drive;

(ii) review of landscaping improvements within the diteh in front of the property at
8708 Springdate Ridge Drive; and

¢, Trail maintenance.

14, Discuss, consider, and take action on future meeting schedule.
15, Adjournment.
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CERTIFICATE OF POSTING
BELVEDERE MUNICIPAL UTILITY DISTRICT
NOTICE OF BOARD MEETING

™ AN d
U\ol}lwlllubl 4 iy s LF e ™F

THE STATE OF TEXAS §
§
COUNTY OF TRAVIS §
P, AR
r d-hmg ] t FLI Y S o N N Anvrd F o IR S U T N
1 » H\.lbu)‘ L ) l.ll‘} [ERT/INp NN} U\-P\blliuhl 4 LTy ) k.ru.)u.-u LEide PLLRLER-§140hd B INIL LW

of pubiié meeting of the Board of Dircctors of Belvedere Municipal Utility District at the following
time and at the following location:

(1) at approximately P E , at the posting board/sign located by the mailboxes near the

Ralvedere Amenity Contar. within the boundaries af the Mhetrict

1 understand that the notice was posted in otder to comply with the provisions of the Open
Meeting Laws, (Chapter 551, Texas Government Code and § 49,063 Texas Water Code) and that the
Board of Lirectors of the Lhstrict wili refy on this certificate n determning whether the provisions ol
the Open Meeting Laws have been satisfied.

Dated this l_gday of September, 2024

-
[ 7]
N



BELVEDERE MUNICIPAL UTILITY DISTRICT
NOTICE OF MEETING

TO: THE BOARD OF DIRECTORS OF BELVEDERE MUNICIPAL UTILITY DISTRICT
AND TO ALL OTHER INTERESTED PERSONS:

Notice is hereby given pursuant to V.T.C.A., Government Code Chapter 551, that the
Board of Directors of Belvedere Municipal Utility District (District) will hold a regular meeting,
open to the public, on Tuesday, September 17, 2024, at 6:00 p.m,, within the boundaries of the
District, at the Belvedere Amenity Center, 17400 Flagler Drive, Austin, Texas, for the following
purposes:

Meeting materials are available at www.belvederemud.org.

Call meeting to order and establish a quorum,

2. Conduct a public hearing at 6:00 p.m.,, regarding a proposal to set a 2024 tax rate.
Discuss, consider, and take action concerning adoption of a budget for the 2024-2025 fiscal
yeat.

4, Discuss, consider, and take action as necessary to adopt a 2024 tax rate.

Discuss, consider, and take action as necessary to approve amendments to District
Information Form and Notice to Purchaser.

6. Discuss, consider, and take action to approve minutes for the August 20, 2024 regular meeting
of the Board of Directors.
7. Discuss, consider, and take action as necessary concerning reports from the District’s

Bookkeeper and Finance Committee, including:
a. Payment and ratification of invoices;
b. TexPool investments; and

c. Reimbursement of costs to Belvedere HOA (HOA) pursuant to the Joint Use and
Maintenance Agreement.

8. Discuss, consider, and take action as necessary concerning the engagement of West, Davis
& Company to conduct an audit of the District’s financial records for the period ending
September 20, 2024;

9. Discuss, consider, and take action regarding reports from the District liaison to the HOA and
from the HOA liaison to the District.

10.  Discuss, consider, and take action as necessary concerning feedback from the HOA on the
latest amendment to the Joint Use and Maintenance Agreement.

11.  Discuss, consider, and take action regarding regulation, improvement, maintenance, and
repair of existing and future assets owned or maintained by the District, including, but not
fimited to:

a. Report from the District’s Engineer;

8888107 1
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b. Drainage facilities, including, but not fimited Lo:
(i) review ol landscaping improvements within the ditch in front of the property at
8700 Springdale Ridge Drive:
(il) review of landscaping improvements within the diteh in front of the property at
8708 Springdale Ridge Drive: and
¢, Trail maintenance,

Discuss, consider, and take action on future meeting schedule.

13. Adjeurnment.

EXECUTED this the 12th day of September, 2024,
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Exhibit B
ORDER ADOPTING 2024-2025 DISTRICT BUDGET
THE STATE OF TEXAS

COUNTY OF TRAVIS

[Z7 R 7 Ry R A ]

BELVEDERE MUNICIPAL UTILITY DISTRICT

The Board of Directors of Belvedere Municipal Utility District met in regular session, open
to the public, after due notice, at The Belvedere Amenity Center, 17400 Flagler Drive, Austin,
Texas, within the boundaries of the District, on the 17th day of September, 2024; whereupon the roll
was called of the members of the Board of Directors, to wit:

James Koerner President

Ronald Ubertini Vice President
Vito Sciaraffia Secretary

Keri Parker Assistant Secretary

Geoffrey Webster  Assistant Secretary

Al members of the Board were present, except Directo@_&l{f@i, thus constituting a quorum.

WHEREUPON, among other business conducted by the Board, Director @Qtjﬂ@{‘
introduced the Order set out below and moved its adoption, which motion was seconded by Director
and, after full discussion and the question being put to the Board of Directors, said
motion was carried by the following vote:

"Aye”i; "No" ﬁ

The Order thus adopted is as follows:

WHEREAS, a regular meeting of the Board of Directors of Belvedere Municipal Utility
District (the "District") was held on September 17, 2024; and

WHEREAS, the Board of Directors projected the operating expenses and revenues for the
District for the period October 1, 2024 through September 30, 2025, and desires to adopt a budget
consistent therewith.

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
BELVEDERE MUNICIPAL UTILITY DISTRICT THAT:

1, That the operating budget attached hereto as Exhibit "A" is hereby adopted.

2. The Secretary of the Board of Directors is hereby directed to file a copy of this
Resolution Adopting the 2024-2025 District Budget in the official records of the
District.

8892344 i



PASSED AND ADOPTED this 17th day of September, 2024,

BELVEDERE MUNICIPAL UTILITY
IST T
C\\

ij‘es Kderngh, President

ATTEST,
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Relvedere Municipal Utility District
General Operating Fund
Statement of Projected Revenues and Expenditures
Budget for the Fiscal Year October 1, 2024 to September 30, 2025

Revenues
Property Taxes $ 316,011
Interest iIncome 10,000
Total Revenues 325,011

Expenditures

Solid Waste Disposal 60,000
Legal Fees 45,000
Audit Feas 7,500
Accounting Fess 14,400
Engineering Fees 36,000
Amenity Center Operations and Maintenance 70,000
Drainage and Trail Malntenance 27,500
Playscape Repairs and Maintenance 5,000
[nsurance 5,000
Tax Appraisal and Collection Fees 6,000
Bank Charges 200
Other fees 100
Newspaper notices 2,000
Website 500

Total Expenditures 279,200

Projected Excess Revenue
Over Expenditures $ 45,811




Belvedere Municipal Utility District
Debt Service Fund
Statement of Projected Revenues and Expenditures
Budget for the Fiscal Year October 1, 2024 to September 30, 2025

Revenues
Property Taxes 3 467,436
Interest Income 10,000
Total Revenues 477,436

EXpenditures

Principal 340,000
interest 140,175
Total Expenditures 480,175

Projected Excess (Deficit) Revenue
Over (Under) Expenditures $ (2,739)




Belvedere Municipal Utility District
Property Taxes for the Fiscal Year October 1, 2024 to September 30, 2025

Pro;ﬁ)erty Taxes Debt M&O
Taxable value $ 410,672,166

Tax rate $ 0.1925 3 0.1150 $ 0.0775
Tax levy $ 472,158 $ 318,183

99% collection rate

Debt M&O
$ 472,158 $ 318,193
(.99 0.9%
Estimated Collections $ 467,436 $ 315,011
Total Debt M&O
Tax rate year ended 9/30/24 $ 0.2050 3 0.1275 § 0.0775

Tax rate year ended 8/30/23 $ 0.2225 $ 0.1450 $ 0.0775



Exhibit C

ORDER SETTING 2024 DEBT SERVICE TAX RATE AND
OPERATIONS AND MAINTENANCE TAX RATE

THE STATE OF TEXAS

COUNTY OF TRAVIS

U A TN L U

BELVEDERE MUNICIPAL UTILITY BISTRICT

The Board of Directors of Belvedere Municipal Utility District met in regular session, open
to the public, after due notice, at The Belvedere Amenity Center, 17400 Flagler Drive, Austin,
Texas, within the boundaries of the District, on the 17th day of September, 2024; whereupon the roli
was called of the members of the Board of Directors, to wit:

James Koerner President

Ronald Ubertini Vice President
Vito Sciaraffia Secretary

Keri Parker Assistant Secretary

Geoffrey Webster ~ Assistant Secretary
All members of the Board were present, except Director Sciaraffia, thus constituting a quorum.

WHEREUPON, among other business conducted by the Board, Director Koemer introduced
the Order set out below, Director Ubertini moved its adoption, Director Webster seconded the motion,
and, after full discussion and the question being put to the Board of Directors, said motion was carried
by the following vote:

"Ayc!l: 4; “NO“: 0.
The Order thus adopted is as follows:

WHEREAS, the Board was authorized by the voters of the District, in an election held on
May 13, 2006, to levy a sufficient tax to provide for: (1) operations and maintenance; and (2) the
payment of principal of and interest on bonds issued by the District;

WHEREAS, the District may levy a tax on all taxable property in the District in sufficient
amount to pay the interest on outstanding bonds and to create a sinking fund for the payment of the
principal amount of such bonds when due to provide for payment of expenses as set out in Section
54.601 of the Texas Water Code;

WHEREAS, the District may levy a tax on all taxable property in the District in an amount
sufficient to pay the interest on outstanding bonds and to create a sinking fund for the payment of the
principal amount of such bonds when due as, set out in Section 54.601, Texas Water Code;

WHEREAS, the District may levy a tax on all taxable property in the District to provide for
payment of expenses as set out in Section 49.107(a), Texas Water Code;

8680516 1



WHEREAS, the District has issued multiple series of bonds since its inception, and it
currently has debt service obligations for such bonds;

WHEREAS, the Board of Directors has reviewed and approved its operation budget for its
fiscal year October {, 2024 through September 30, 2025 and has determined what maintenance tax
rate should be set to meet such budget requirements; and

WHEREAS, the appraisal rol] of the District for 2024 has been prepared and certified by the
Travis Central Appraisal District, and submitted to the District's tax collector;

WHEREAS, the District published notice in the Lake Travis View that it would conduct a
public hearing regarding the potential adopting of a debt service tax rate in the amount of $0.1150 per
$100 of assessed valuation and a maintenance and operations tax rate in the amount of $0.0775 per
$100 of assessed valuation;

WHEREAS, the District held a public hearing regarding such tax rates on September 17,
2024; and

WHEREAS, the Board of Directors desires to adopt new tax rates for 2024, as provided
herein,

NOW, THEREFORE, BE IT ORDERED BY THE BOARD OF DIRECTORS OF
BELVEDERE MUNICIPAL UTILITY DISTRICT THAT:

L

The debt service tax rate for the year 2024 to pay interest on bonds and create a sinking fund
for payment of principal on bonds shall be $0.1150 per $100 of assessed valuation, and the
maintenance tax rate for the year 2024 shall be $0.0775 per $100 ot assessed valuation for a total tax
rate of $0.1925 per $100 of assessed valuation. The Travis County Tax Assessor and Collector shall
take all steps necessary and authorized by the law to collect taxes as owed pursuant to this order. Said
taxes shall be levied, assessed, and collected at the total rate of $0.1925 per $100 of assessed valuation
for 2024 as provided for in Chapter 49, Texas Water Code, and all other applicable laws.

IL.

The President and Vice President are authorized to execute, and the Secretary or any Assistant
Secretary are authorized to attest, this order on behalf of the Board of Directors.

1.

The Secretary of the Board is hereby directed to file a copy of this Order in the official records
of the District.

IV,

8892383 2



This Order may be executed in multiple counterparts, each of which will be deemed an
original and all of which together will constitute one and the same instrument. A facsimile or other
electronic copy of a signature, and a counterpart transmitted electronically (e.g., by fax, email, text ot
similar means), will be deemed to be, and will have the same force and effect as, an original signature
for all purposes.

PASSED, APPROVED, AND ADOPTED this the 17th day of September, 2024.

v

Jam erner, President
Boa Directors

Fto-Seieraffia-Secielary W&db(ﬂ%(’%@m

Board of Directors
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‘Exhibit D

AMENDED INFORMATION FORM FILED PURSUANT TO
SEC. 49.455 OF THE TEXAS WATER CODE FOR
BELVEDERE MUNICIPAL UTILITY DISTRICT

The name of the District is Belvedere Municipal Utility District of Travis County.

The District consists of 443.695 acres, more or less, more particularly described by the
metes and bounds description in the Belvedere Municipal Utility District Amended
Information Form dated September 19, 2006, recorded as Document No. 2006210207,
Official Public Records, Travis Counly, Texas. A map of the District is attached as
Exhibit “A”.

The most recent rate of District-wide taxes on property located in the District for
operation and maintenance purposes is $0.0775 on each $100 of assessed valuation.

The most recent rate of District-wide taxes on property located in the District for debt
service is $0.1150 on each $100 of assessed valuation.

The total amount of bonds which have been approved by the voters and may be issued by
the District (excluding refunding bonds and any bonds or portion of bonds payable solely
from revenues received or expected to be received pursuant to a contract with a
governmental entity) is $7,920,000.

The aggregate initial principal amount of all bonds of the District payable in whole or in
part from taxes (excluding refunding bonds and any bonds or portion of bonds payable
solely from revenues received or expected to be received pursuant to a contract with a
governmental entity) that have been previously issued is $6,490,000.

The District does not currently impose a standby fee.

The District was duly and lawfully created and operates pursuant to the terms and
provisions of Article XV1, Section 59 of the Texas Constitution, and Chapters 49 and 54
of the Texas Water Code,

The functions performed or to be performed by the District are to provide water and
drainage services, and recreational facilities,

The particular form of Notice to Purchasers required by Sec. 49.452 of the Texas Water
Code to be furnished by a seller to a purchaser of real property in the District, completed
by the District with all information required to be furnished by the District, is attached
hereto as Exhibit “B”,

This Amended Information Form supersedes the Information Form filed in the Travis

County Official Public Records as Document No. 2023125694,

8680170
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SIGNED this 17th day of September, 2024,

avi

Jame erner, President
Boardpf Directors

Tullp=s<—""_

Ronald Ubertini, Vice President

B dOADircctors

gﬁﬂ’ Parker, Assistant Secretary
oard of Directors

‘\‘| (1 1] 'O"J"

Vito Sciaraffia, Assistant Secretary
Board of Directors

r, Assistant Secretary
Board of Directors

cmm"‘ P

u"“ “"“\\

ACKNOWLEDGMENT
STATE OF TEXAS §

§
COUNTY OF TRAVIS §

This instrument was acknowledged before me on September 17, 2024 by James Koerner,
Ronald Ubertini, Keri Parker, Mite-Seiarafita; and Geoffrey Webster as Directors of Belvedete

Municipal Utility District.

Notary Public, State of Texas

o a0
Fred L Castro
PUBLIC - STATE OF TEXAS

I8 00288266-6
SOEN. £X7. 10.03-2025

8892376 2
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Exhibit “A”

Map of the District
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Exhibit “B”

Notice to Purchasers
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NOTICE TO PURCHASER OF SPECIAL
TAXING OR ASSESSMENT DISTRICT

The real property, described below, that you are about to purchase, is located in BELVEDERE
MUNICIPAL UTILITY DISTRICT OF TRAVIS COUNTY, and may be subject to District taxes
or assessments. The District has taxing authority separate from any other taxing authority, and may,
subject to voter approval, impose taxes and issue bonds. As of this date, the rate of taxes levied by
the District on real property located in the District is $0.1925 on each $100 of assessed valuation.
The total amount of bonds approved by the voters and which have been or may, at this date, be
issued is $7.920,000 and the aggregate initial principal amounts of all bonds issued for one or more
of the specified facilities of the District and payable in whole or in part from property taxes is
$6,490,000.

The District has the authority to adopt and impose a standby fee on property in the District that has
water, sewer, sanitary, or drainage facilities and services available but not connected and which
does not have a house, building, or other improvement located thereon and does not substantially
utilize the utility capacity available to the property. The District may exercise the authority without
holding an election on the matter. As of this date, the amount of the standby fee is $-0- per month.
An unpaid standby fee is a personal obligation of the person that owned the property at the time of
imposition and is secured by a lien on the property. Any person may request a certificate from the
District stating the amount, if any, of unpaid standby fees on a tract of property in the District.

The District is not located within the full purpose limits or extraterritorial jurisdiction of any
municipality. By law, a district located in the extraterritorial jurisdiction of a municipality may be
annexed without the consent of the district or the voters of the district. When a district is annexed,
the district is dissolved.

The purpose of this District is to provide water, drainage, and recreational facilities and services
within the District through the issuance of bonds payable in whole or in part from property taxes.
The cost of these utility facilities is not included in the purchase price of your property, and these
utility facilities are owned or to be owned by the District. In addition, either through taxation or
fees, the District may provide fire protection facilities, and solid waste disposal services. The legal
description of the property, which you are acquiring, is as follows:

Date

Signature of Seller

8892376 5



2024105126 Page 8 of 8

PURCHASER IS ADVISED THAT THE INFORMATION SHOWN ON THIS FORM IS
SUBJECT TO CHANGE BY THE DISTRICT AT ANY TIME. THE DISTRICT ANNUALLY
ESTABLISHES TAX RATES. PURCHASER IS ADVISED TO CONTACT THE DISTRICT TO
DETERMINE THE STATUS OF ANY CURRENT OR PROPOSED CHANGES TO THE
INFORMATION SHOWN ON THIS FORM.

The undersigned purchaser hereby acknowledges receipt of the foregoing notice at or before
execution of a binding contract for the purchase of the real property or at closing of purchase of the
real property described in such notice,

Date

Signature of Purchaser

8892376 6



Exhibit E

MINUTES OF MEETING

BOARD OFOII;IRECTORS
THE STATE OF TEXAS §
COUNTY OF TRAVIS 2
BELVEDERE MUNICIPAL UTILITY DISTRICT g

On August 20, 2024, the Board of Directors (“Board”) of Belvedere Municipal Utility
District (the “District”) held a regular meeting within the boundaries of the District at the
Belvedere Amenity Center, 17400 Flagler Drive, Austin, Texas. A copy of the notice of meeting
along with associated certificates of posting are attached hereto as Exhibit “A”.

The roll was called of the members of the Board, to-wit:

James Koerner President

Ronald Ubertini Vice President
Keri Parker Assistant Secretary
Vito Sciaraffia Assistant Secretary

Geoffrey Webster  Director-Elect

At the beginning of the meeting, all the Directors were present, except Director Ubertini,
thus constituting a quorum of the Board. All Directors who attended voted on all Items that came
before the Board. Other attendees included Meagan Norris, P.E., and McKenna Sanders, EIT with
Quiddity Engineering; Jeff Monzingo of Montoya & Monzingo, LLP; David Klein and Chloe
Daniels, attorneys, and Fred Castro, paralegal, with Lloyd Gosselink Rochelle & Townsend, P.C,
(“Lloyd Gosselink™).

1. Call meeting to order and establish a quorum. Director Koerner called the meeting to order
at 6:00 p.m. He announced that a quorum of the Board was in attendance,

2. Receive public comments. Director Koerner introduced this item, No comments from the
public were received.

3. Discuss, consider, and take action to approve the minutes of the May 20, 2024 regular
meeting. Director Koerner introduced this Item, and a copy of the minutes presented to the
Board is attached hereto in Exhibit “B”. Director Webster moved to approve the minutes of
the May 20, 2024, regular meeting, as presented. Director Sciaraffia seconded the Motion
and the Motion passed unanimously, 4-0.

4, Discuss, consider, and take action to adopt a resolution amending the District’s budget for
fiscal year 2023-2024. Director Koerner introduced this Item. Mr. Monzingo presented a
proposed amended District budget for the 2023-2024 fiscal year, and a copy of such
amended budget is attached hereto as Exhibit “C”. He noted that budget amendments
were proposed for increases in the following line items: Solid Waste Disposal Fees, Legal
Fees, Engineering Fees, and Playscape Repairs and Maintenance expenses, Director

8889048 1
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Webster moved to adopt a resolution amending the District’s fiscal year 2023-2024 budget,
as presented. Director Koerner seconded the Motion and the Motion passed unanimously,
4-0.

Discuss. consider, and take action as necessary concerning the 2024 tax rate, including but
not limited to. setting a date for a public hearing on the tax rate and authorizing publication
of notice of public hearing on such tax rate. Director Koerner introduced this Item. Mr.
Monzingo presented the District’s Financial Advisor's proposed tax rates for 2024, a copy
of which is attached hereto as Exhibit “D”. Mr. Monzingo stated that the report
yecommends a tax rate of $0.115 per $100 of assessed valuation for debt service and a tax
rate of $0.0775 per $100 of assessed valuation for maintenance and operations. Discussion
ensued regarding the proposed debt service and maintenance and operations tax rates.
Director Koerner moved to call a public hearing on the proposed tax rates for 2024, to be
held at the same date, time, and location as the District’s regular Board meeting on
September 17, 2024, and to publish a proposed maintenance and operations tax rate of
$0.0775 per $100 of assessed valuation and a proposed debt service tax rate of $0.1150 per
$100 of assessed valuation. Director Sciaraffia seconded the Motion and the Motion passed
unanimously, 4-0.

Discuss, consider, and take action as necessary concerning reports from the District’s
Bookkeeper and Finance Committee, including:

Payment and ratification of invoices;,

b. TexPool investments; and

c. Reimbursement of costs to Belvedere HOA (HOA) pursuant to the Joint Use and
Maintenance Agreement,

Director Koerner introduced this ltem. Mr. Monzingo presented the Bookkeeper’s Report
and cash sheet, consisting of the list of invoices and additional documentation concerning
other bookkeeping matters, all of which are attached hereto as Exhibit “E”. After discussion,
Mr., Monzingo requested that the Board (i) authorize the transfer of $30,000.00 from the
District’s Money Market Account to the District’s Checking Account to pay bills, (ii) ratify
the payment of the prior invoices, (iii) approve the payment of new invoices, (iv) authorize
the transfer of $6,672.63 from the District’s Checking Account to the District’s Debt Service
Account, per the Bookkeeper’s Report, and (v) approve the District’s Quarterly Investment
Report. Director Koerner moved to ratify the payment of the invoices paid since the Board’s
Jast regular meeting, approve the payment of current invoices, authorize the bank transfers,
all of which as presented in the Bookkeeper’s Report, and approve the District’s Quarterly
Investment Report. Director Parker seconded the Motion and the Motion passed
unanimously, 4-0.

Discuss. consider, and take action regarding reports from the District lHaison to the HOA and
from the HOA liaison to the District. Director Koerner introduced this item. He stated that
the HOA had concerns related to the latest amendment to the Joint Use and Maintenance
Agreement between the District and HOA and stated that he would follow up with the HOA
on this and report back to the Board. No one from the HOA was present at the meeting.

Discuss. consider, and take action regarding regulation, improvement, maintenance, and
repair of existing and future assets owned or maintained by the District, including, but not




10.

11.

limited to:
a. Report from the District Engineer;
b. Drainage facilities, including, but not limited to:

(i) review of landscaping improvements within the ditch in front of the property at
8700 Springdale Ridge Drive;

(i) review of landscaping improvements within the ditch in front of the property at
8708 Springdale Ridge Drive;

(iii) gabion berm located at 8408 Lakewood Ridge Cove; and
(iv) temporary culvert removal at 18201 Flagler Drive; and
c. Trail maintenance.

Ms. Norris stated that she had met with the District's Engineering Subcommittee, the property
owner, and the home builder on July 17, 2024, to discuss the observed condition of the
drainage ditch and driveway culvert in front of the home at 8708 Springdale
Ridge Drive. She stated that no changes to the site’s condition were observed. Director
Sciaraffia reiterated that at the Board’s last meeting, the Board proposed that the property
owner and home builder provide the District’s Engineering Subcommittee and the District’s
Engineer with the opportunity to provide a proposal and path forward that would bring the
drainage way in front of 8708 Springdale Ridge Drive as close to meeting the District’s
requirements as economically possible; and Director Sciaraffia added that no such proposal
had been received by the District. After discussion, it was the consensus of the Board that no
action be taken regarding the District’s approval of landscaping improvements, including
culvert installation, at 8708 Springdale Ride Drive. Next, Ms. Norris informed the Board that
the District should expect to receive a formal request from the home builder for 8700
Springdale Ridge Cove regarding the rock ditch lining request at that home. Then, she stated
that there are no updates regarding trail facility maintenance or the Preservation Ranch
project. Last, Ms, Noris stated that DigDug had completed the rebuilding of the rock gabion
berm at 8408 Lakewood Ridge Cove on July 23, 2024.

Discuss, consider, and take action as necessary concerning the demand letter from the
landowners at 8305 Verde Mesa Cove, Austin, Texas 78737. Director Koerner introduced
this Item. Mr. Klein inquired whether there was any action that had taken place concerning
this issue that he should be informed of. No one in attendance had anything new to report on
this matter. No action was taken by the Board.

The Board will meet in executive session to receive advice from its attorneys regarding the
demand letter from landowners at 8305 Verde Mesa Cove, Austin, Texas 78737, in
accordance with Texas Government Code § 551.071. Director Koerner introduced this ltem
and stated that there was no need for the Board to convene in executive session.

Adjournment. Director Sciaraffia moved to adjourn the meeting. Director Koerner seconded
the Motion and the Motion passed unanimously, 4-0. The meeting was adjourned at 6:45 p.m.

PASSED, APPROVED, AND ADOPTED this 17* day of September 2024.

8889048



[DISTRICT SEAL] Vito Sciaraffia, Secretary
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Exhibit F

Belvedere MUD Board Meeting
September 17, 2024

Financial Information



Schedule of Cash Activity




BELVEDERE MUD
SCHEDULE OF CASH ACTIVITY
GENERAL FUND
MEETING DATE: SEPTEMBER 17, 2024

GENERAL FUND CHECKING ACCOUNT BALANCE

$  33,158.97
Revenue:
Deposit Date Description Amount
Transfer from Money Market $ -
Total Beposits: $ -
Expenses paid since last meeting on 8/21/24
EFT Pedemales Electric Cooperative Amenity Center Operations $ 213.45
EFT AT&T : Amenity Genter Operations $ 154.56
Total Expenditurss: ' $ 368.01
Cash Balance Before Expenditures $ 32,790.98
Expenditures:
Check Number Description Amaount
1536 Montoya & Monzingo LLP Accounting Fees $ 1,200.00
1537 Lioyd Gosselink Legal Fees $ 2,402.50
1538 Quiddity Engineering, LLC Engineering Fees $ 5,198.34
1539 Sunscpape Landscaping Amenity Center Operations 5 4,030.89
1540 Travis Central Appraisal District Appraisal Fees 3 989.76
1541 ABC Home & Commercial Services Amenity Center Operations $ 50.00
Transfer Belvedere - Debt Service Property Taxas $ 10,871.44
Total Expenditures: $  (24,782.90)
ENDING BALANCE - GENERAL FUND CHECKING AS OF SEPTEMBER 17, 2024 $ 8,008.,06
CASH BALANCE - GENERAL FUND - MONEY MARKET ACCOUNT - UNRESERVED $ 16,584.24
CASH BALANCE - GENERAL FUND - TEXPOOL $  342,503.21
[TOTAL GENERAL FUND OPERATING CASH [$ 367,095.51 |
The operating reserves are one to twe times operating budget.
}
CASH BALANCE - DEBT SERVICE FUND « MONEY MARKET $ 63,711.46
Transfer Operating Checking Property Taxes ] 10,871.41
Total Deposits: $ 10,871.44

ENDING CASH BALANCE - DEBT SERVICE FUND - MONEY MARKET

CASH BALANCE - DEBT SERVICE - TEXPOOL

$ 74,682.87
$ 192,551.78

{TOTAL CASH BALANCE - DEBT SERVICE

I's$ 26713465 ]



Budget vs Actual
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Financial Statements




Belvedere Municipal Utility District

Balance Sheet
As of September 17, 2024

ASSETS
Current Assets
Ghecking/Savings
Checking Account - ABC Bank
Money Market - ABC Bank
TexPool

Total Checking/Savings

Accounts Recelvable
Taxes Receivable

Total Accounts Recelvable

Other Current Assats
Prepaid Insurance

Total Other Current Assets
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Deoferred Revenue

Total Other Current Liabilitles
Total Current Liabilitles
Total Llabifities
Equity
Unassigned
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Sep 17,24

8,008.06
16,684.24

342,503.21

367,095.51

580.45

580.45

2,768.99

2.768.99

370,444,985
370,444.95

580.45

580.45

580.48

580.45

388,693.87

-18,826.37
369,864.50
370,444,95



Belvedere Municipal Utility District

Profit & Loss

October 1, 2023 through September 17, 2024

Ordinary Income/Expense
Income
Intetest Income
Income
Property Taxes

Total Income
Total income

Expense

Playscape Repairs & Maintena...

Wehsite Expenses
Amenity Center Operations
Trail Repalrs

Trall General Maintenance

Total Trail Repairs

Audit Fees
Bank Service Charges
Bookkeeping Fees
Enginesring

District Engineering

Total Engineering

insurance
Liability insurance

Total Insurance
Legal Fees

Collection and Appraisal Fees
Waste Disposal

Total Expense
Net Ordinary Income

Other Income/Expense
Other Income
Other Income-Drainage Ditch

Taotal Other income
Net Other Income

Net Income

Qct 1,23 - Sep 17,

15,992.12

297,796.08

297,796.08

313,788.20

11,973.82
434.67
47.176.42

9,197.38

8,187.38

7,500.00
5.00
14.400.00

52,837.14

52,837.14

4,469.78

4.469.78
121,461,234

4,603.90
53,408.12

333,367.57

-19,679.37

750,00

750.00

750.00

<18,829.37




Belvedere MUD-Debt Service Fund

Balance Sheet
As of September 17, 2024

ASSETS
Current Assets
Checking/Savings
MUD Debt Service Fund
TexPool

Total Checking/Savings

Accounts Receivable
Taxes Receivable

Total Accounts Recelvable
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Deferred Revenue

Total Other Current Liabiliities
Total Current Liabilities
Total Liabitities
Equity
Restricted
Net income

Total Equity
TOTAL LIABILITIES & EQUITY

Sep 17, 24

74,582.87

192,551.78

267,134.65

954,98
554,99

268,089.64
268,089.64

954.99

954.98
964,99
954.99

237,130.00
30,004.65

267,134.65
268,089.64



Belvedere MUD-Debt Service Fund

Profit & Loss

October 1, 2023 through September 17, 2024

Ordinary IncomefExpense
Income
Tax Revenle

Total Income

Expense
Bank Service Charges
Bond Principal
Interest Expense
Paying Agent Fee

Total Expense
Met Ordinary Income

Other Income/Expense
Other Income
Interest Income

Total Gther income
Net Other income

Net Income

Oct1,'23 - Sep 17, 24

489,647.74

489,647.74

108.00
320,000.00
151,818.76

1.600.00

473,426.76

16,220.98

13,783.67

13,783.67

13,783.67

30,004.65




Property Tax Statement
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Current Invoices for Approval



Montoya & Monzingo, LLP

P.O. Box 2029
Pflugerville, TX 78691
(512) 251-5668

Bill To

Belvedere MUD
P.O. Box 2029
Pflugerville, TX 78691

Invoice

Date

Invoice #

9/3/2024

31055

Description

Amount

September 2024 accounting services.

1,200.00

Qecd Wl

Thank you for your business.

Total

$1,200.00




816 Congress Avenue, Suite [900

LlOYd . Austin, Texas 78701
4 Gosselink | et 0
T}

BN ATTORNEYS AT LAW

www . jglawfirm.com

August 27, 2024

Belvedere Municipal Utility District

Attn Jeff Monzingo

Montoya & Monzingo LLP Invoice: 97552759
P.O. Box 2029 Client: 2364
Pflugerville, TX USA 78691-2029 Matter: 0

Billing Attorney:  DJK

Tax ID # 74-2308445

INVOICE SUMMARY
For professional services and disbursements rendered through July 31, 2024:

RE: Belvedere Community

Professional Services $2,402.50
Total Disbursements $.00
TOTAL THIS INVOICE $2,402.50

Lloyd Gosselink Rochelle & Townsend, P.C.
is committed to offering a more secure, and convenient option to pay your invoice using:
Visa, MasterCard, Discover, American Express, Apple Pay, Google Pay, and eCheck.
A convenience fee applies.

TO PAY BY CARD or eCheck with our fast, easy, and secure service, CLICK HERE: Pay Now

Or you may also pay online by visiting our website at: https:/Awww.lglawfirm.com/client-payment-information

Q\UL&[ @!ﬂ;{)f?)’{

Llovd Gosselink Rochelle & Townsend, P.C.




¥

L__;’;x] Q U ‘ D D l T Y Invoice Total $5,198.34

A,

Invoice #: ARIV1023080
Involce date:  9/3/2024
Project Number: 16654-0900-24

Belvedere Municipal UtHity District
Jeff Monzingo

cfo Monteya & Monzinge

203 N, Rallroad Avenue
Pflugerville, TX 78660

PLEASE NOTE OUR REMIT INEQ
REMAIT ADDRESS: ACH INFORMATION:

Quiddity Englneering, LC Trulst Bank
PO, Box 664080 Account #: 76722118
Dallas, TX 75266-4080 Rouling #: 021052053

Plaase send remittance advice to:
AceountsReceivabla@Quiddity.com

Payment Terms: Due upen Recelpt

e e ————

For professional services from 27-Jul-2024 through 23-Aug-2024

16654-0900-24 Belvedere MUD 2024 General Consultation

16654-0900-24.001 - District Operations

Role Hours Rate Amount

Admin It 050 95,00 47.50

Graduate Engineer [ \ 8,25 125.00 1,031.23

Professional Engineer B 0.75 225.00 168.75

Professlonal Engineer V 14,25 275.00 3,918.75
Subtotai ] 23.75 5,166.25

Category Vendor Id Amount

Mileage 32.09
Subtotal 32.09

Invoice subtotal ___ 5,198.34
Total 5 198.34
— e
Services Include preparation and attendance at monthly board meeting, coordination with contractor for the
completion of rock berm rebulld on Lakewood Ridge Cove ; correspondence and a site visit regarding

drainage swales at 8708 and 8700 Springdale Ridge; budget preparation for upcoming fiscal year and routine
disttict operational activities.

Retd A0l2n

Houston {Corparate} » Austin » Bryan/College Station » Dallas » Fort Worth » Katy = New Braunfels » Rosenberg » Round Rock » San Antonio » The Woodlands
www,quiddity.com « 713,777.5337 {Corporate) » 713,777.5975 (Fax)




SUNSCAPE “INVOICE

LANDSLCAPING Invoice: 218580
tnhvoice Date: 08/01/2024

el e a1 PROPERTY. ADDRESS
Belvedere Mumt:[pal Utlhty Distnct Belvedere Munlcipal Utlhty Dlstrlct

C/0O Montoya & Monzingo, LLP 17400 Flagler Drive
P.O. Box 2029 Austin, TX 78738

Pflugerville, TX 78691

Phone:512-251-5668 x25

NVOICE . " * S e TERMS  ~ @ .70 o -ACCOUNT MANAGER

08/01/2024 Net 30 Tyier La mbourne

DESCR[PT]ON . l. o .
#27510 - Trail Ma:ntenance Contract + HOA l 2024 August 2024 $4,030.89

Trail Maintenance $1,021.93 Subtotal: $4,030.89
HOA IMUS Contract $3,008.96 Sales Tax (.00%) $0.00

INVOICE TOTAL: $4,030.89
Pay This Amount: $4.020.89
As of 11/1/2022, per the request of Belvedere MUD and Belvedere
HOA, the full amount invoiced to MUD and HOA was split 50/50
between MUD and HOA.

Belvedere MUD is paying $3,008.96 per month for services
performed at Belvedere HOA.

We now offer ACH
https://sunscape.propertyservic:




TRAVIS CENTRAL APPRAISAL DISTRICT

{nvoice Numtu;r—l

850 E. Anderson Lane Invaice Date
P.O. Box 149012 .
Austin, TX 78714 Invoice 9/1/2024

8742 l

Jurisdiction 1D: 1K

You may remit via ACH fo Wells Fargo Bank, N.A.,

Belvedere MUD
P.C. Box 2029
Pflugerville, TX 78691

account #7556188477, ABA #11190065%. Pleass send
ACH remittance information to kharvey@tcadcentral.org,

To submit via wire, please contact the Finance

Department.
Invoice Date Charge Code Description Amount
9/1/2024 Appraisal Revenue Appraisal Fees - Q4-24 (10.01-12.31.24) $989.76
Reg) Bl%0)
feq) 24
bue Date:  10/1/2024 Totah $989.76
8742 9/1/2024
Invoice Date Charge Code Description Amount
©/1/2024 Appraisal Revenue Appraisal Fees - Q4-24 {10.01-12.31.24) $0489.76
5K Total Due: §939.78
Belvedere MUD Due Date: 10112024

Amount Remitted:

Please remit payment at your earliest convenience. Should you have
any questions, please contact Leana H. Mann at (512)834-9317 Ext,
405 or by e-mail at Lmann@tcadcentral.org.




Account Number

10511046
invoice Date
8/26/2024
" =, , Invoice Number
HOME & COMMERCIAL SERVICES 668383548-1
Specialists for your environment P.O.

Service Location:
Belvedere HOA

17400 Flagler Dr

Bill To: Austin, TX 78738-7663

MONTOYA & MONZINGO LLP C/O JEFF MONZINGO - Belvedere HOA

BELVEDERE MUD #1

P.O. BOX 2029

PFLUGERVILLE, TX 78691
Services Provided
Service Price
Rodent/Wildlife Management - Every-Other $20.00
Tax $0.00
Balance ' $£90.00

Rodent Management Program Provides for ongoing control of rodents in the structure and coverage includes the
physical control, trapping, and removal of animals, Sealing ali ac lines holes, plumbing lines holes, vents, ridge cap,
eaves, soffit vents and metal joints.

Please return this portion with your payment

Remit To ount Paid: : S
ABC Home & Commerclal Services Am Pai Check No

ATTN: AUSTIN
SRE

uskin, H . .
542.837-8500 Credit Card No.: CSV Code:

www abchomeandcommertial,comfaustin

austin@goanteater.com Expiration:

Account Number

10514046 .
Signature:

Invoice Number
£$68383548-1

DISCIVER




Invoices Paid Between Board Meetings




Questions? Call B88-554-4732 Member-owned since 1938
Se habla Espaiiol nenprofit

Monday through Friday, 8 a.m.— 5pm. 3
Report an outage: 888-883-3379
pec.coop

Account it 3001549599
Member Name: BELVEDERE MUD
Director District: 5

Bill Date: 08/28/2024

This bill does not reflect payments after 08/28/2024.
Charge detail found on the back of this pags.

Total energy use Tual energy use
this mont last month

Total energy use Average daily use
this month last year and temp this month

59

INEORN -

o:aﬁelp you avoid scams, we wa'nt_yot.)Ew know what PEC will and

s

g " " KEEP THIS STATEMENT FOR YOUR RECORDS
PLEASE DETACH AND RETURN BOTTOM PORTION WATH YOUR PAYMENT - WHEN PAYING IN PERSON BRING ENTIRE STATEMENT

08/28/2024
. -..3001549599

—

Bill Date
Account #

78691-2029

iy,
Mooy el

46507630015495990000213450000234800826820243




BELVEDERE MUD Page: 1of3

Y PO BOX 2029 _
AT&T PFLUGERVILLE TX 78691-2029 Issue Date: Aug 22, 2024

Account Number: 312935378

Vianaging your AT&T bills, products, and services on the go? It's a shap with myAT&T, Go to

or signu
stt.com/myatt to signin gn up. - Total due

$’IS4 56

_ AutoPay is scheduled for'
e

Account summary

Your last bill R R :é-'*?$1,s_4-.'5;-6

>ayment, Aug 12 - Thank you -$154.56

2emaining balance $0.00

Service summary

internet Page2 £86.02

Phone Page2 $68.54

Fotal services $154.56
Total due - $154.56

AutoPay is scheduled to debit your bank account on Sep 13,2024

S5can to pa
. Ways to pay and manage your account: il

X

myAT&Tapp [} att.com/pay ‘' 800.321.2000

ne and Android




ABC Bank Statements

TexPool Statements
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Drawer 9
Wolfforth, Texas 79382-0009

www . theabcbank.com

3924209

Belvedere Municipal utility pistrict
General funds

PO Box 2029

Pflugerville TX 78691

%

* TAKE A MINUTE TO VERIFY YOUR CONTACT INFORMATION *
Login to online banking, call us toll free 888-902-2552 or stop
by your Tocal branch to update your contact information.

checking Account

Account Title: Belvedere municipal utility bistrict

General Funds

Business Checking pPubiic Funds Enclosures/Images 9

Account Number XCOCO00OCNIMES  Statement Dates  8/01/24 thru 9/02/24

previous Balance 38,047.11 Days in the Statement Period 33
4 Deposits/Credits 47,120.91 Average Ledger Balance 27.442.16
11 checks/pebits 51,777.30  Average Collected 27,442.16

service Charge Amount .00

Interest Paid 00

current Balance 33,390.72 [

—

lll

1

I

|

———
p

Date
8/08

8/13

*
o
0
n
o
(=)
[o]
©
~0
-~
in
o
i
(=]
w
o
o
(=]

*+

Description

PPD F746000192

CONS PAY PT CLEARING

PPD F746000192

CONS PAY PT CLEARING

Deposit

PPD F746000192

CONS PAY PT CLEARING
Debits

Description

PPD 0000358635

SPECTRUM SPECTRUM

PPD 5864031004

Payment ATT

Amount
1,533.40

B823.71

30,000.00
14,763 .80

Amount
118.86-

i154.56-

NOTICE: SEE REVERSE S]DE FOR IMPORTANT INFORMATION

:
i
i
1
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Belvedere municipal utility District
General Funds

PO Box 2029

Pfiugerville TX 78691

Business Checking pPublic Funds XHOOOOXXX TR (Continued)

pDebits
Date Description Amount
8/19 Cco 2740828412 186.49-
ELEC_BYLL Pedernales_Elec
3001549599
Checks
Date Check No. Amount Date Check No. Amount
8/22 1,307.54 8/22 1531 7,662.00
8/22 $,365.09 8/23 1532 10.127.74
8/02 15274 14,991.15 8/27 1533 1.991. 37
8/22 1530% 3,600.00 8/29 1534 6.277.50

Balance Date Balance

 Date Date Balanc
8/01 39,580.51  8/13 25,139.65 8,23 26,895 76
8/02 25,413.07 8/19 24,953.16  8/27 24,904.42
8/08 25,294.21  8/22 37,018.53  8/29 33.390.72

End Oof Statement

ﬂ L N (N




Belvedere Municipal Utility District

Reconciliation Detail
Checking Account - ABC Bank, Period Ending 08/31/2024

Type Date Num Name cir Amount Balance

Beglnning Balance 38,047.11
Cleared Transactions
Checks and Payments - 11 items

Check 07/24/2024 1527  Texas Dispesal S... X -14,981.15 -14,981.15
Check 08/08/2024 EFT  Spectum Business X -118.86 -15,110.04 ?
Check 08/12/2024 EFT AT&T X -154.56 -15,264.57
Check 08/18/2024 EFT  Pedernales Electr... X -186.49 -15,451.06
Cheack 08/20/2024 1532  Quiddity Engineer... X -16,122.74 -25,573.80 !
Check 08/20/2024 1531  Lloyd Gosselink ... X -7,662,00 -33,235.80
Check 08/20/2024 1534  Sunscape bands... X -6,277.50 -38,513.30 :
Check 08/20/2024  Tran.. Beledere MUD.. X -5,365.08 -44,878.38
Check 08/20/2024 1530 Montoya & Monzi... X -3,600.00 -48,478,39 :
Check 08/20/2024 1533 Dig Dug Construc... X -1,991.37 -50,469.76
Check 08/20/2024  Tran.. BeledereMUD.. X -1,307.54 -51,777.30
Total Chacks and Payments -51,777.30 -51,777.30
Deposits and Gredits - 4 items ;
Deposit 08/01/2024 X 1,633.40 1,533.40
Deposit 08/02/2024 X 823.71 2,357.11
Fransfer 08/20/2024 X 30,000.00 32,357.11
Deposit 08/29/2024 A 14,763.80 47 12091
Total Deposits and Credits 47,120.91 47,120.91
Total Cleared Transactions -4,656,39 -4,656,39
Cleared Balance -4,656.39 33,390.72
Uncleared Transactions 1
Checks and Payments - 1 ltem ;
Check 08/20/2024 1535 3 Wire Electric Inc -231.75 -231.75
Total Checks and Payments 23175 -231.75
Total Uncleared Transactions -231.76 -231.75
Register Balance as of 08/31/2024 -4,888.14 33,158.97
New Transactions
Checks and Payments - 2 ltems
Check 09/10/2024 1536 Pedernales Electr... -213.45 -213.45
Check 09/13/2024 EFT AT&T -154.56 -368.01
Total Checks and Payments -368,01 -368,01
Total New Transactions -368.01 -368.01

Ending Balance -5,256,15 32,790.96 i
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3924212

Belvedere Municipal Utility pistrict
Operating Money Market

PO Rox 2029

Pflugerville TX 78691

3_

* TAKE A MINUTE TO VERIFY YOUR CONTACT INFORMATION *
Lagin to_online banking, call us toll free 888-902-2552 or stop
by your Tocal branch to update your contact information.

checking Account

Account Title: Belvedere Municipal utitity District
Operating Money Market

Money mMarket public rund Enclosures/Images 1
Account Number xooxoaoccooqill®  statement Dates  8/01/24 thru  9/02/24
Previous Balance 46,504.01 Days in the Statement Period 33
Deposits/Credits .00  Average tedger BRalance 35,594 .91

1 Checks/pDebits 30,000.00 - Average Collected 35,594.91
service Charge Amount .00  Interest Earned 80.23
Interest Paid 80.23  Annual Percentage Yield Earned 2.52%
Current Balance 16,584.24 0.-2024 Interest Paid 711.59

*

© Description

e Interest Deposit 80.23

>~

fw )

o

o Checks

a Date Check No. Amount

< 8/22 30,000.00

2

-

a2

2

> Balance Balance Balance
> 46,504.01 8/22 16,504.01 9/02 16,584.24
+ e as———y

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION N e

12} 2V ERIS
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Belvedere Municipal utility pistrict
Operating Money Market

PG Box 2029
pflugerville TX 78691

Money Market public Fund

Rate
2.500000%

end of Statement




Belvedere Municipal Utitity District

Reconciliation Detail
Money Market - ABC Bank, Period Ending 08/31/2024

Type

Beginning Balance 46,504.01
Cleared Transactions
Checks and Payments - 1 item

Date Num Name Clr Amount Balance

Ending Balance -28,919.77 16,584.24 -

Transfer 08/20/2024 X -306,000.00 -30,000.00
Total Checks and Payments -30,000.00 -30,000.00
Deposits and Credéts -1 item
Deposit 08/31/2024 X 80.23 80.23
Total Deposits and Credits 80.23 80.23
Total Cleared Transactions -29,919.77 -28,919.77
Cleared Balance -29,919.77 16,584.24
Reqister Balance as of 08/31/2024 -29,919.77 16,584.24




TexPool Participant Services
1001 Texas Avenus, Suite 1150
Houston, TX 770062

BELVEDERE MUD

GENERAL FUND

ATTN JEFF MONZINGO

PO BOX 2029

PHLUGERVILLE TX 78691-2029

TexPool Update

TEXAS@TRHST

TEXAS TREASURY SATEKECFIYS TRUST COHPAKY
COMTTROLLER GLENH HEGATL CHAIRMAN

AR INVESTRLENE SERVICE FOR ELISUC FUNDS

Participant Statement

Statement Period - 07/01/2024 - 07/31/2024
Page tof 2

Customer Service  1-866-TEX-POOL

Lacation ID ST

Investor ID ]

Cut the Clutter with TexPool! Establ
account and daily confirmation state

preferences for receipt of monthly

Pool.com to learn more.

TexPool Summary

PooiName

Total Total Current?f Average *

Texas Local Government Investment Pool

¢ Withdrawals interest Balance; Balance

$0.00 $1,538.76 $342,503.21§ $341,013.13

$0.00  $1,539.75  $342,5m.21 A,

Portfolio

L Market Value i
PoolName (a7/31/2024) :
Texas Local Government hvestment Po $342,503.21
Totat Dollar Value ’ $34z,503.21
Interest Summary
Month-to--Date Year-to-Date
PoolName Pooll Account Interest Interest
Texas Local Government Investment Pool P $1,539.75 $10,448.68
Total $1,539.75 $10,448.68
R
9 1 a H o




ToxPool Participant Services
1001 Texas Aventta, Suite 1150
Houston, TX 77002

Statement Period o07/01/2024 - 07/31/ 2024
Page 2of 2
Transaction Detail
Texas Local Government Investment Pool Participant: BELVEDERE MUD
Pool/Account: iR
Transaction Ssttiement Transaction rapsaction Share Shares This Shares
Date Date Description ollar Amount Price Transaction Owned
07/01/2024  07/01/2024  BEGINNING BALA 4340,963,46 $1.00 340,963 . 460
0713172024 073172024 MONTHLY POST) $1,530.75 $1.00 1,559.750 34¢,563.210

Account Value as of 07/31/2024 $342 503,21 $1.00 342,503,210

TYD 20 1GAA ATEAANE AAAL ANTAR ARSAN AR s ey — PRSP




Belvedere Municipal Utility Dlstnct

Reconciliation Detail
TexPool, Period Ending 0?!31!2024

Type Date Num Name cir Amount Baiance

Beginning Balance 340,963.40
Cleared Transactions
Deposits and Credits - 1 item

Deposit 08/31/2024 X 1,539.75 1,538.75
Total Deposils and Credits 1,630.76 1,539.75 1
Total Cleared Transactions 1.639.75 1,638.75
Cleared Balance 1,639.75 342,503.21
Register Balance as of 07/31/2024 1,539.75 342,503.21

Ending Balance 1,639.75 342,503.21
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Wolfforth, Texas 79382-0009

www,theabcbank.com

3924210

Belvedere Municipal utility pistrict
Debt Services

PO Box 2029

Pfiugerville TX 78691

X

* TAKE A MINUTE TO VERIFY YOUR CONTACT INFORMATION *
Login to online banking, call us toll free 888-902-2552 or stop,
by your Tocal branch to update your contact Tnformataon e

Checking Account .

Account Title: Belvedere Municipal Ut131ty D1Str1ct
pebt Services

Money Market Public Fund Enclosures/Images ©2
Account Number 000l statement Dates  8/01/24 thru 9/02/24
Previous Bajahce 56,905.09 Dbays in the Statement Period 33
2 beposits/Credits 6,672.63 Average Ledger Balance 59,331.50
Checks/Debits 00 Average Collected 59,331,550
Service Charge Amount .00 Interest Earned 133.74
Interest Paid 133.74  aAnnual Percentage vield Earned = 2,52%
Current Balance 63,711.46MW 2024 Interest Paid 5,076.01

* B
eE Description
2 Deposit
i Deposit
S Interest Deposit
=1
a2
o
A Ty
) Balance Balance Date Balance .
u 96,905.09 63,577.72 8/02 63,711.46° -
)
2
2 b
:: Date : Rate
—— 7/31 2. 500000%

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION




Belvedere MUD-Debt Service Fund

Reconciliation Det-a;l
MUD Debt Service Fund, Period Ending 08/31/2024

Type Date- Num Name CIr Amount Balance ' .

Beginning Balance 56,905.09
Cloared Transactions
Deposits and Credits - 3 jtems

Deposit 08/20/2024 X ; .ggg. gg [13 , g%.gg
Deposit 08/20/2024 X /385,08 oaT2.83
Depaosit 08/3112024 X . ,B06.
Total Deposits and Credits 6,806.37 6,806.37
Total Cleared Transactions 6,808,37 6,806.37
Cleared Balance 6,806.37 B3,711.46
Register Balance as of 08/31/2024 6,808.37 63;711.46

Ending Balance 6,806.37 63,711.46 f~




r"""’HT:;);POCH Participant Services
1001 Texas Avenus, Suite 1150
Houston, TX 77002

BELVEDERE MUD

DEBT SERVICE FUND

ATTN JEFF MONZINGO

PO BOX 2029

PFLUGERVILLE TX 78691-2029

TexPool Update

TEXAS @TRUST

TEXAS TREASURY SAFEXLEPING TRUSE TOMFARY
COMPMTROLLER GLENN HEGAIL CHAIRMAM

i lNVtS”-'lﬂ?ffi\thij_ﬂ ITEIBHE FUNOS !

Participant Statement

Statement Period 07/01/2024 - 67/31/2024

Page {of 2

Customer Service
Location D
Investor ID

1-866-TEX-POOL
ey
Ry

Cat the Clufter with TexPool! Establish and u-p&afé your preferences for receipt of monthly
account and daily confirmation statements. Please .visit ‘TexPool.com to learn more,

TexPool Summary

i

Total Total Cunenfi Average
PoolName Withdrawals Interest Balance) Balance
Texas Local Government lavestment Poot $0.00 $865.68 $192,551.78: $191,714.05

Total Dotlar Valis

$0.00 $665.65  $192,551 vaw

Portfolio

Pool Name

Market Yalue
{O7/3172024)

Texas Local Governinent fhvestme

$192,551.78

TotalioYar Value

Interest Summary

$192,551.78

Pool Name

Month-to-Date Year-to-Date

Pool/ Account Interest Interest

Texas Local Government Investment Pool shilicaTamy 4885.65 $5,874,21

Total $865,65 $5,874.21
051799

L

TXP,»81200%,0242154004.08639.00695.CNSTEXE 1,IWVMT X, ... TEX

000079666



TexPoo! Participant Services
1001 Toxas Avenua, Sulte 1150
Houston, TX 77002

Statement Period 07/01/2024 - 07/31/2024
Page Zof 2
Transaction Detail

Texas Local Government Investment Pool Participant: BELVEDERE MUD ;
Pool/Account: el : '

THP 512000 0247 RARNA NRTON GATIND CNSTEX G INVMTX TEY NH00TL666



elvedere MUD-Debt Service Fund

Reconciliation Detail
TexPool, Period Ending 07/31/2024

Type Date Num

Name

Beginning Balance
Cleared Transactions
Deposits and Credits - { item
Deposit 08/31/2024

TFotal Deposits and Credifs
Total Cleared Transactions
Cleared Balance
Register Balance as of 07/31/2024

Ending Balance

Clr

Amount Batance
191,686,13
886,65 865.65
865.65 B65.65
865.65 866,65
865.65 192,661.78
865,65 182,651.78
865.65 192,551.78 {




Exhibit G

WEesT, Davis & CoMPANY

A Livitep LiaBiLiTy PARTNERSHIP

August 10, 2024

Board of Directors

Belvedere Municipal Utility District
Lioyd Gosselink Rochelle & Townsend
816 Congress Ave, Suite 1900

Austin, Texas 78701

We are pleased to confirm our understanding of the services we are to provide the Belvedere
Municipal Utility District No. 1 (the “District”) for the year ended September 30, 2024, We will
audit the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information, including the related notes to the financial statements, which
collectively comprise the District’s basic financial statements, as of and for the year ended
September 30, 2024. Accounting standards generally accepted in the United States of America
(GAAP) provide for certain required supplementary information (RSI), such as management’s
discussion and analysis (MD&A), to supplement the District’s basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical
context. Aspart of our engagement, we will apply certain limited procedures to the District’s RSI
in accordance with auditing standards generally accepted in the United States of America (GAAS).
These limited procedures will consist of inquiries of management regarding the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other know ledge we obtained during
our audit of the basic financial statements. We will not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance. The following RSI is required by GAAP and will be
subjected to certain limited procedures, but will not be audited:

I. Management’s Discussion and Analysis
2. General Fund Budget Comparison.

We have also been engaged to report on supplementary information other than RSI that
accompanies the District’s basic financial statements. We will subject the following
supplementary information to the auditing procedures applied in our audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with GAAS, and we will provide an opinion on it in relation to the financial statements as a whole
in a report combined with our auditor’s report on the financial statements:

1. TCEQ required schedules.

11824 JoruyviLLe Rp, Surte 100 ¢ Ausan, TExas 78759-2322
TeLEPHONE 512,922 . 8809



Audit Objectives

The objectives of our audit are to obtain reasonable assurance as to whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, issue an
auditor’s report that includes our opinion about whether your financial statements are fairly
presented, in all material respects, in conformity with GAAP and report on the fairness of the
supplementary information referred to in the second paragraph when considered in relation to the
financial statements taken as a whole. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS will always detect a material misstatement when it exists. Misstatements, including
omissions, can arise from fraud or error and are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment of a reasonable
user made based on the financial statements.

Auditor’s Responsibilities for the Audit of the Financial Statements

We will conduct our audit in accordance with GAAS and will include tests of your accounting
records and other procedures we consider necessary to enable us to express such opinions. As part
of an audit in accordance with GAAS, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We will evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management. We will also evaluate the overall
presentation of the financial statements, including the disclosures, and determine whether the
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation, We will plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether from (1) errors, (2) fraudulent
financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental
regulations that are attributable to the government or to acts by management or employees acting
on behalf of the government.

Because of the inherent limitations of an audit, combined with the inherent limitations of internal
control, and because we will not perform a detailed examination of all transactions, there is an
unavoidable risk that some material misstatements may not be detected by us, even though the
audit is properly planmed and performed in accordance with GAAS, In addition, an audit is not
designed to detect immaterial misstatements or violations of laws or governmental regulations that
do not have a direct and material effect on the financial statements. However, we will inform the
appropriate level of management of any material errors, fraudulent financial reporting, or
misappropriation of assets that comes to our attention. We will also inform the appropriate level
of management of any violations of laws or governmental regulations that come to our attention,
unless clearly inconsequential. Qur responsibility as auditors is limited to the period covered by
our audit and does not extend to any later periods for which we are not engaged as auditors.

We will also conclude, based on the audit evidence obtained, whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the government’s ability to
continue as a going concern for a reasonable period of time,



Our procedures will include tests of documentary evidence supporting the transactions recorded
in the accounts, tests of the physical existence of inventories, and direct confirmation of receivables
and certain assets and liabilities by correspondence with selected customers, creditors, and
financial institutions. We will also request written representations from your attorneys as part of
the engagement.

We may, from time to time and depending on the circumstances, use third -party service providers
in serving your account. We may share confidential information about you with these service
providers but remain committed to maintaining the confidentiality and security of your
information. Accordingly, we maintain internal policies, procedures, and safeguards to protect the
confidentiality of your personal information. In addition, we will secure confidentiality agreements
with all service providers to maintain the confidentiality of your information and we will take
reasonable precautions to determine that they have appropriate procedures in place to prevent the
unauthorized release of your confidential information to others. In the event that we are unable to
secure an appropriate confidentiality agreement, you will be asked to provide your consent prior
to the sharing of your confidential information with the third-party service provider. Furthermore,
we will remain responsible for the work provided by any such third-party service providers.

Our audit of the financial statements does not relieve you of your responsibilities.

Audit Procedures—Internal Control

We will obtain an understanding of the District and its environment, including internal control
relevant to the audit, sufficient to identify and assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and to design and perform audit procedures
responsive to those risks and obtain evidence that is sufficient and appropriate to provide a basis
for our opinions. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control. An auditis not designed to provide assurance
on internal control or to identify deficiencies in internal control. Accordingly, we will express no
such opinion. However, during the audit, we will communicate to management and those charged
with governance internal control related matters that are required to be communicated under
AICPA professional standards.

Audit Procedures—Compliance

As part of obtaining reasonable assurance about whether the financial statements are free of
material misstatement, we will perform tests of the District’s compliance with the provisions of
applicable laws, regulations, contracts, and agreements. However, the objective of our audit will
not be to provide an opinion on overall compliance, and we will not express such an opinion.

Other Services

We will also prepare the financial statements of the District in conformity with U.S. generally
accepted accounting principles based on information provided by you. We will perform the
services in accordance with applicable professional standards, The other services are limited to the
financial statement services previously defined. We, in our sole professional judgment, reserve the



right to refuse to perform any procedure or take any action that could be construed as assuming
management responsibilities.

You agree to assume all management responsibilities for the financial statement preparation
services and any other nonattest services we provide; oversee the services by designating an
individual, preferably from senior management, with suitable skill, knowledge, or experience;
evaluate the adequacy and results of the services; and accept responsibility for them.

Responsibilities of Management for the Financial Statements

Our audit will be conducted on the basis that you acknowledge and understand your responsibility
for designing, implementing, and maintaining internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error, including monitoring ongoing activities; for the selection and application of accounting
principles; and for the preparation and fair presentation of the financial statements in conformity
with accounting principles generally accepted in the United States of America with the oversight
of those charged with governance.

Management is responsible for making drafts of financial statements, all financial records, and
related information available to us and for the accuracy and completeness of that information
(including information from outside of the general and subsidiary ledgers). You are also
responsible for providing us with (1) access to all information of which you are aware that is
relevant to the preparation and fair presentation of the financial statements, such as records,
documentation, identification of all related parties and all related-party relationships and
transactions, and other matters; (2) additional information that we may request for the purpose of
the audit; and (3) unrestricted access to persons within the government from whom we determine
it necessary toobtain auditevidence. At theconclusion of our audit, we will require certain written
representations from you about the financial statements and related matters,

Your responsibilities include adjusting the financial statements to correct material misstatements
and confirming to us in the management representation letter that the effects of any uncorrected
misstatements aggregated by us during the current engagement and pertaining to the latest period
presented are immaterial, bothindividually and in the aggregate, to the financial statements of each
opinion unit taken as a whole.

You are responsible for the design and implementation of programs and controls to prevent and
detect fraud, and for informing us about all known or suspected fraud affecting the government
mnvolving (1) management, (2) employees who have significant roles in internal control, and (3)
others where the fraud could have a material effect on the financial statements. Your
responsibilities include informing us of your knowledge of any allegations of fraud or suspected
fraud affecting the government received in communications from employees, former employees,
grantors, regulators, or others. In addition, you are responsible for identifying and ensuring that
the government complies with applicable laws and regulations.

You are responsible for the preparation of the supplementary information in conformity with
accounting principles generally accepted in the United States of America (GAAP). You agree to



include our report on the supplementary information in any document that contains, and indicates
that we have reported on, the supplementary information. You also agree to [include the audited
financial statements with any presentation of the supplementary information that includes our
report thereon OR make the audited financial statements readily available to users of the
supplementary information no later than the date the supplementary information is issued with our
report thereon]. Your responsibilities include acknowledging to us in the representation letter that
{1) you are responsible for presentation of the supplementary information in accordance with
GAAP; (2) you believe the supplementary information, including its form and content, is fairly
presented in accordance with GAAP; (3) the methods of measurement or presentation have not
changed from those used in the prior period (or, if they have changed, the reasons for such
changes); and (4) you have disclosed to us any significant assumptions or interpretations
underlying the measurement or presentation of the supplementary information.

Audit Administration, Fees, and Other

We understand that your employees or consultants will prepare all cash or other confirmations we
request and will locate any documents selected by us for testing.

The audit documentation for this engagement is the property of West, Davis and Company and
constitutes confidential information. However, subject to applicable laws and regulations, audit
documentation and appropriate individuals will be made available upon request and in a timely
manner to TCEQ or its designee. We will notify you of any such request. If requested, access to
such audit documentation will be provided under the supervision of West, Davis and Company
personnel. Furthermore, upon request, we may provide copies of selected audit documentation to
TCEQ or its designee. TCEQ or its designee may intend or decide to distribute the copies or
information contained therein to others, including other governmental agencies.

Bob West is the engagement partner and is responsible for supervising the engagement and signing
the report or authorizing another individual to sign it. We expect to begin our audit on
approximately October 1, 2024, and to issue our reports no later than December 31, 2024. Our fee
for these services will be at our standard hourly rates plus out-of-pocket costs except that we agree
that our gross fee will be approximately $7,500. Our standard hourly rates vary according to the
degree of responsibility involved and the experience level of the personnel assigned to your audit.
Our invoice for these fees will be rendered upon completion of our work and are payable on
presentation, The above fee is based on anticipated cooperation from your personnel and the
assumption that unexpected circumstances will not be encountered during the audit. If significant
additional time is necessary, we will discuss it with you and arrive at a new fee estimate before we
incur the additional costs.

We will also be available to provide additional services to the District, upon the District’s request.
Our fee for any such additional services will be at our standard hourly rates.

Reporting

We will issue a written report upon completion of our audit of the District’s financial statements.
Our report will be addressed to the Board of Directors of the District. Circumstances may arise in



which our report may differ from its expected form and content based on the resuits of our audit.
Dependingon the nature of these circumstances, it may be necessary for us to modify our opinions,
add a separate section, or add an emphasis-of-matter or other-matter paragraph to our auditor’s
report, or if necessary, withdraw from this engagement. If our opinions are other than unmod ified,
we will discuss the reasons with you m advance. If, forany reason, we are unable to complete the
audit or are unable to form or have not formed opinions, we may decline to express opinions or
withdraw from this engagement.

We appreciate the opportunity to be of service to the District and believe this letter accurately
summarizes the significant terms of our engagement. If you have any questions, please let us know,
[f you agree with the terms of our engagement as described in this letter, please sign below and
return a copy to us.

Sincerely,
7 . B (»' -
/,,f/» e Avn

Bob West, CPA
Partner

RESPONSE:
This letter correctly sets forth the understanding of Belvedere Municipal Utility District.

By: @-/ Date: ?/W’/L\I
Title: Mf) NEJ




