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INDEPENDENT AUDITOR'S REPORT
TO THE, TRUSTEES OF YISION TRUST

Gront Thornton Anium
Rohmon
1st E 3rd Floor,
Modern Motors House,

Beoumont Rood,
Korochi, Pokiston.

Opinion T +922135672951-56

!7e have audited the financial statements of Vision Trust (the Trust) of Pakistan, which
compdse the statement of financial position as at June 30, 2024, and the income and

expenditute account, statement of changes in funds and statement of cash flows for the year

then ended, and notes to the financial statements, including a sunmaty of matetial accounting
policies.

In our opinion, the accompanylng financial statements present faidy, in all material respects,
the financial position of Vision Trust as atJune 30,2024 and its financial petformance and its
cash flows for the yeat then ended in accordance with the applicable accounting and financial
reporting standatds as applicable in Pakistan.

Basis fot Opinion

Iil7e conducted our audit in accotdance with the International Standards on Auditing (ISAs) as

applicable in Pakistan. Out tesponsibfities under those standards are futther descdbed in the
Auditot's Responsibilities for the Audit of the Financial Statements section of our report. !7e
are independent of the Trust in accordance with the Intemational Ethics Standards Boatd for
Accountants' Code of Ethics fot Professional Accountants as adopted by the Institute of
Chatteted Accountants of Pakistan (the Code), and we have fi.rlfilled our other ethical
tesponsibilities in accotdance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditods Repott Thercon

The management is responsible for the othet information. The other information comprises
the information included along-with the financial statements, but does notinclude the financial
statements and out auditor's report theteon.

Our opinion on the financial statements does not cover the other information and we do not
express any fotm of assurance or conclusion theteon.

In connection with our audit of the financial statements, we have been informed by the
management that thete is no other infotmation attached with the financial staternents and out
auditor's report thereon. Accordingly, we have nothing to report in this regard.

Cho.to..d Ac@ototr grontthornton.pk
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Responsibilities of Management and Board of Trustees for the Financial Statements

Management is tesponsible for the prepamtion and fair ptesentation of these financial

statements in accordance with the approved accounting and tepotting standatds as applicable
in Pakistan, and for such intemal control as the Management determine is necessary to enable

the pteparation of financial statements that arc free from matedal misstatement, whethet due

to ftaud or effor.

In prepating the Enancial statements Management are responsible fot assessing the Trust's
ability to continue as a going concem, disclosing, as applicable, matterc related to going concern

and using the going concem basis of accounting unless management either intends to liquidate

the Trust or to cease opemtions, or has no realistic altemative but to do so.

Board of Trustees are responsible for overseeing the Fund's Enancial teporting ptocess.

Auditotrs Responsibilities for the Audit of the Financial Statements

Out objectives are to obtain rcasonable assurance about whether the financial statements as a

whole arc ftee from matedal misstatement, whether due to fraud ot error, and to issue an
auditot's repofi that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accotdance with ISAs as applicable in Pakistan

'*ill always detect a matbdal misstatement when it exists. Misstatements can arise from fraud
or error and are consideted material if, individually or in the aggregate, they could teasonably
be expected to influence the economic decisions of,users taken on the basis of these financial
statements.

As part of an audit in accotdance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain prcfessional skepticism throughout the audit. We also:

Identiff and assess the dsks of material misstatement of the financial statements, whether
due to fraud or erot, design and pedorm audit ptocedues responsive to those dsks, and
obtain audit evidence that is sufficient and appropdate to provide a basis for our opinion.
The dsk of not detecting a material misstatement tesulting from fraud is higher than for
one resulting ftom error, as ftaud may involve collusion, forgery intentional ornissions,
misteptesentations, ot the overdde of intemal conftol. I

o

a

a

Obtain an understanding of intemal conftol televant to the audit in otdet to design audit
procedures that ate apptopdate in the circumstances, but not for the putpose of expressing
an opinion on the effectiveness of the Trust's intemal conftol.

Evaluate the apptopriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the apptopdateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a rnaterial uncertainty exists
telated to events or conditions that may cast significant doubt on the Trust's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's repott to the dated disclosures in the financial
statements or, if such disclosutes are inadequate, to modi$r our opinion. Our conclusions
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are based on the audit evidence obtained up to the date of our auditor's report. However,
funrre events or conditions may cause the Tnrst to cease to continue as a going concem.

Evaluate the overall presentatior5 structure and content of the financial statements,
including the disclosures, and whethet the financial statements reptesent the undedying
transactions and events in a mannet that achieves fait ptesentation.

'We communicate with Boatd of Trustees regarding, among other mattets, the planned scope

and timing of the audit and significant audit findings, including any sigoificant deficiencies in
intemal control that we identiff during out audit.

hul-O*J- b.
ChartendArcoilntants

Date: Febru xy 79,2025
Karachi

Muhammad KtralidAziz
Engagement Partner

UDIN: 4R20241 01 54O8Z7e51Rc

1

I

J

We also ptovide the Boatd of Trustees vdth a statement that we have complied with televant
ethical requirements regatding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to beat on our independence, and whete
applicable, telated safeguatds.

t-
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YISION TRL ST

STATEI}TENT OF FINANCIAL POSITION
AS AT TUNE 30,2024

I

I

I
I
T

ASSETS

Non-Cutrent Assets

Property and equipment

Current Assets

Inventory
Trade teceivables

Advances to staff

Cash and bank balances

Total Assets

FUND BALANCE AND LIABILITIES

Fund Balance

Untestdcted general fund
Restdcted zakat fund

Total Fund Balance

Cutrent Liabilities

Trade and othet payables

Total Fund Balance And Liabilities

2024 2023

Note ---Rupees--

8,582,278 9,510,6565

6

7

8

9

2rt2gr723

,:t8,29L
7r559,095

2,074,345

134,000

5,555,807

5,721,681

t2r636,375

2lr2l:g1653 21,396,490

15,586,834

,^r?i7,326

74,537,826

lt

1618241160 14,537,826

4r3941493 6,959,664

27,396,490

The annexed notes 1 to 25 form an integal part of thesb financial statements.qkL
/'--

t

Sr

/tA)

6'
,q

Chief Executive OtEcer Trustee

12,985,934

211218,653

L}



Yrblt IT Is,u5l
IHCOME AND ffiTENDTTURE ACCOTT}IT
FOR THE \EAR ENDED IU-r{E 30,2024

2024 2023
-------------Rupees-------------

Income

Donations

Zakat

Income from services

Sales

Other income

Expenditure
Cost of services

Cost of sales

Administrative expenses

lfelfare expeflses

Sutplus for the year

12

1i
t4
15

t6

Note

17

18

19

20

52,700,520

18,745,674

731492,265

29,059,771

78,527

49,536,030

20,033,086

62,9t7,773

24,392,229

640,516

ft4,076,757 757,419,634

28,144,219

24,4011437

6415251962

55,956,232

26,577,760

79,544,457

51,750,005

46,558,572

The annexed notes 1 to 25 form an integtal part of these financial statements.

%Ta(-
./.

173,027 r749 744,370,734

1ro49,00g _13,048,299_

/\\*--4u-

Chief Executive Of6cer
Tnrstee
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YT$OFITBUST
STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED trLrNB 30, Al24

CASH FLOW FROM OPERATING ACTTYITIES

Surplus fot the year

Adiustments for:

Depteciation
Exchange loss/fuain)

Za,kat frtnd utilised

Change in curtent assets

Inventory
Trade debts

Advance to staff

Change in cuttent liabilities

Trade and other payables

Cail lsed in operating actiuitiet

CASH FLOW FROM I}WESTING ACTNTITIBS

Purchase of plant and equipment

Disposal of plant and equipment

Cash arcd in inuuting actiuitiet

CASH FLOW FROM FINANCING ACTIVITIES

Zakatrcceived during the year

Cath ge n erated fron f nancing actiuitiet

Net decrease in cash and cash equivalents

Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at the end of the year

2024 2023

Note -------'-----Rupees-------------

1,049,008 13,048,900

5.1

16

21359,713

36,371

(18,745,674)

3,172,049

(115,516)

(20,033,086)

(15,301,582) Q,927,654)

5.1

5.1

(54,378)

(44,291)
(2,002,278)

(2,430,335)

Q,taa,947) Q,672,528)

(2,464,L71) 51

(19,866,700) Q,526,233)

u77,602)
(65,500)

(1,829,426)

(1,308,250)

590,000

(2,430,335) Q78,250)

19,983,000 6,749,372

19,983,000 6,749,312

(2,314,035)

(36,371)

5,121,692

(7,495,177)

115,516

6,501,337

The annexed notes 1 to 25 form an integal pat of these financial statements.
qmA

9 2,771,276 5,121,682

Chief Executive Otficer Trustee

I

I

I



VISIOhITRUST
STATEMENT OF CIIANGES INFT.IND
FORTHE \EAR ENDED TL'}IE 30,2021

Unrcstricted
General Fund

Restricted Zakat
Fund

Total Fuod

Bdance as atJune 30,2022

Zakat teceived dudng the yeat

Funds.teleased to income and expenditure accourit

Suqplus fot the yeat

Balance as atJune 30r?,o23

Zakat teceived during the yeat

Funds teleased to income and expenditure account

Suplus fot the yeat

Balance as atJune 3012024

14,537rgft;

1,049,009

15,586,834

The annexed notes 1 to 25 fotm an integrd part of these 
lnancial 

statements.

%lrI_,

RuPees---

7,488,926 13,283,774 14,772,700

6,749,312 6,749,312

(20,033,086) (20,033,086)

13,048,900 - 13,048,900

14,537,826

19,993,000

(18,745,674)

1,049,009

1,237,326 16,824,760

19,983,000

(18,745,674)

($'
-{.b

\*\:

N

"{*
TtiNlLl

Chief Executive OfEcer

1'R

Trustee

f

I

I

I
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NOTES TO THE Fh"L\CLTL STATE}IE\-TS
FOR THE \L{R ENDED ILNE 30,2021

STATUS AND NATURE OF OPERATIOI{S

Vision Trust (the Trust) was teg,istered on lrlarch 12, 2009 under the Tmst Act, 1882. The main
activities of the Trust are to assess eye problems and to de.relop, establish, and mn projects of quality
eye cate while making them accessible to ail sections of the society.

STATEMENT OF COMPLIANCE

These financial statements have been ptepated in accotdance with the applicable approved
accounting and financial standatds as applicable in Pakistan. Apptoved accounting and financial
reportiflg standatds comprise of Accounting and Financial tepoting Standards for Small Sized

Entities (AFRS fot SSEs) issued by the Institute of Chartered Accountants of Pakistan (CAP) and

Accounting standards for Not for Ptofi.t Organizations issued by ICAP.

3 BASIS OF PREPARATION

These financial statements ate ptepared undet the historical cost cbnvention method.

4 SUMMARY OF SIGNIFICANT ACCOIJNTING POLICIES

4.1 Propetty and equipment

These are stated at cost less accumulated depteiiation and impairment, if any. Depteciation is chatged

on reducing balance basis using mtes mentioned in the financial statements. Full year's depreciation is
charged in the yeat of addition, howevet, no depreciation is chatged in the year of disposal. Normal
repaks and maintenance are charged to expenses as and when incuted.

4.2 Income tecognition

Consultation fee and income from sale of medicine are recorded on accrual basis. I

Donations ate recognised as income as and when teceived.on cash basis.

Zakat funds ate tecognized as income when treatment of deserving patients have been pedormed by

the ttust and related expense has been tecongnized in income and expenditure account.

4.3 Deferred Income

Non-Monetary donations are presented in statement of financial position as defetred income.

Defered income, in case of Exed assets, is recognised as income on systematic basis ovet the useful

Iife of the donated assets. Fot othet assets, deferred income is tecongnised when telated assets ate

consumed.

4.4 Inventory

Inventory is caried at lower of cost nor riet tealisable vlaue (NR!. NRV sigyrifies the estimated

selling pdce in the ordinary course of business less the estimated cost necessary to make the sale.

4.5 General fund

Funds received for ongoing opetations, rvithout any restrictions on utilisation, ate classified as

unrestricted funds. These funds are tecognised as income as and when received. The expenses

incurted against such funds ate recognised in income and expenditure account as and when incuted.

4.6 Restricted - Zaka;t fund

Funds received zs zakat are classified as testdcted fund by the Trust in the Statement of Changes in
Fund. Expenses'incutred against such funds ate tecognized in Income and Expenditure account as

and when incurred and equal amount of Za-krt is teleased in the Income and Expenditue Account.
Any amount not yet utilised temains inZrkat fund shown in Statement of Changes in Fund.

I

I



YISION TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED Ir.rNE 30,2024

4.7 Defined contributionplan

The Trust operates a defined conttibutory provident fund scheme for dl permanent employees who
have completed the miflimum quatifting petiod of service. Equal contdbutions are made by the Trust
and the employees to the fund's. The fund management is outsourced to an insutanace company.

4.8 Taxation

The Trust is esablished under the Trust Deed approved by the Commissionet of Income Tax as a

non-ptoEt otganisation. Therefote, income of the Tnrst is subject to 100 percent tax cedit under
section 100C of the Income Tax Ordinance, 2001.

I

t-
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YI,}tt llt .tI(USt
},IOTES TO T}IE FINAITTCIAL STATEMENTS
F',OR TIIE YEAR ENDEn JUNE 30, fir24

6 INI\TENTORY

Operation theatre supplies

Pharmacy

Opening balance

Advances given dudng the yeat

Advances received dudng the yeat

Closing balance

CASH AND BANK BAI.ANCES

Cash in hand

Cash at bank - Saving account

Cash at bank - cutrent account

Balance at the beginning of the yeat

Received during the year

Zakat utilized dudng the yeat
Zakaturiliz.ed on providing goods and

services to the beneficiaries

Balance at the end of the yeat

10.1 Closing balance of zaka;t is teptesented by:

Cash and bank balances

2024 2023

-------------Rupees-------------

9L2,277 984,775

1,216,572 1,189,570

Note

8.1

5,555,907

10,115,905

(9,1,J,6n)

2,729,723 2,074,345

7 TRADE RECEIVABLES 7.1 178,291 134,000

7,1 These represent the amounts receivable ftom the patients in respect of medical facilities provided to

them.

2024 2023

8 ADYANCES TO STAFF Note -------------Rupees-------------

8.1 These include an amount of Rs. 711511085 (2023: Rs. 3,470,381) given to Dr. Mazhat Awan, Chief
Executive OfEcer of the Trust.

3,726,387

9,923,426

(8,094,000)

5,555,907

2A24 2023

-------------Rupees-------------

7l1,465 390,516

72,265
. 2,56i,546 4,737,165

19,983,000

73,283,774

6,749,372

(18,745,674) (20,033,086)

1,237,326

1,237,326

9

2,771,276 5,121,681

9.1 The rate of return on saving account raflges between 72.2o/o to 15oh (30 June 2023: Nil ) per annum.

9.2 These include balances maintained in foreign currency account amounting to Rs. 298,554 Q023:
Rs.334,925).

2024 2023

10 RESTRICTED ZAKAT FUND Note '------------Rupees-------------

9

lr?i71326

71558,085



YISIO}{ TRL ST

NOTES TO TF{E FTNANCIAL STATEI\IEI\iTS
FOR THE 1EAR ENDED rUNE 30,2024

II TRADE AND OTHER PAYA3LES

Trade cteditots

Withholding tax payable

Audit fee payable

Note
2024 2023

-------------Rupees-------------

3,897 r3L7 6,203,947

347,176 525,717

150,000 729,600

4r3g4r4g3 6,959,664

T2 DONATIONS t2.t 521700,520 49,536,030

12.1 Out of the total Donations teceived Donations received ftom I(&Ns Foundation amourits to Rs. 51.1

million (2023: Rs.47.6 million).

2024 2023

-------------Rupees-------------

13 ZAKAT t9,745,674 20,033,086

L3.l Ztkrtteelized dudng the pedod on accoutlt of welfare expenses against zakat,

14 Income ftom services 2024 2023

Note -------------Rupees-------------
Consultancy Fees 1911621590 77,628,830

Laboratory Chatges 416051001 4,180,050

Theatre Serrice charges 3616531774 31,051,953

Hospital Charges li.t ilt,070,900 9,956,940

73,492,265 62,977,773

14.1 Hospital Charges

B. Scan

ECG Serwices

IOL Calculation
OPD
Argon Laset
FFA charges

Fundus photogaphy
OCT Charges

Visual Fidd
Yag Laser

13,070,900 9,956,940

15 SALES 29,059,771 24,392,229

15.1 These amounts pertain to sale of medicines in pharmacy, and operation theater supplies.

2024 2023

16 OTHER INCOME -------------Rupees-------------

Exchange (oss) / gam (36r37t) 115,516

Mscellaneous income 1141898 525,000

478,000
53,300

523,750
3,9,,:1,350

928,000
205,000

71,000
4,209,000

225,000

2,460,500

328,000
34,000

495,750
3,750,740

431,500
183,000

57,000

3,543,950
215,000

1,518,000

14.t

78,527 640,516

F



VISION TRUST
NOTES TO THE FINANCIAL STATETTENTS
FOR THE YEAR ENDED rLrNE 30,2024

fI COST OF SERVICES

Consultation expenses

Laborutory supplies

Depteciation
Theaffe supplies

Total cost of senrices

18 COST OF SALES

Openinginventory
Purchased during the year

Closing inventory
Inventory consumed

L9 ADMINISTRATTVE EXPENSES

Staff salaries

Provident fund expense
Depreciation
Utilities
Office supplies

Repaits and maintenance

Advertising expeflse
Books and subscriptions
Pdnting expenses

Auditors temunetation
Travelling and conveyance
ISO ttaining fees

Networking expense
Expfued inventory disposed off
Ptofessional fee

PCP registration fee

Others

19.2 Auditorsr temunetation

Audit fee

Sales tax

20 VELFARE EXPENSES

Staff welfare

Miscellaneous,welfate expense

Medical treatmefl t discounts against donations

Medical Tteatment Discounts rgainitZa,kzt

20u 2023
------------Rupees-------------

19,162,590 77,629,930

2,009,599 1,252,834

1,325,491 2,449,109

5,646,548 5,186,998

28,144,218 26,577,760

Note

5.1

t9.l

5.1

19.2

2,074,345
2414551815

(21728,721)

7,296,743

20,322,059

8,07413!5)
24,401,437 79,544,457

441829,080

1,5201658

lro331232
616lg,194

3,469,927

314151226

364,058

14,725
234,724
150;000

207,300
l4s,L94
695,552

43,518
200,000

882,000

33,789,910
7,079,796

722,940
4,957,783

1,643,713

7,304,433

10,700

760,782
729,600

34,450
142,380
750,322

75,278

7A3,574

64,525,862
408,519

51,750,005

19.1These includes salary paid to chief executive offi.cet amounting to Rs. 9.6 million (2023: Rs. 8.3

million).

Note
2024 2023

-------------Rupees-------------

138,889 120,000

tLJrL 9,600

150,000 729,600

4,065,734
2r759r25g

30,385,565

18,745,674

3,034,275

2,356,683

27,134,468

20,033,086

20.1

55,956,232 _46,559,512_



Vlslu\ lKLs1
NOTES TO THE FTN{\CL{L STATE\TE\-TS
FORTHE 1EAR ENDED rLnVE 30,2024

2I TAXATION

The Trust is established undet the Trust Deed approsed, by the Commissioner of Income Tax as a

non-profit organisation. Therefote, income of the Tmst is subject to 100 percent tax credit under
section 100C of the Income Tax Otdinance, 2001.

22 TRANSACTION WITH RELATED PARTIES

Related parties comprise of membets, associated companies vdth or without cofilmon directors, othet
companies with common directories, directors, key management personnel, theit close family member
and major donor of the company. Transaction with related parties are enteted into at arm's length.

Transaction and balances with related patties are disclosed in tespective notes to these financial
statements. Furthet, no temunetation was paid to Trustees dudng the yeat.

2024 2023

-------------Rupees-------------23 FINANCIALINSTRUMENTS

Financial assets - at amoftized cost

Trade receivables

Cash and bank balances

Note

Financial liabilities - at amortized cost

Trade and other payables

24 GENERAL

Figures are tounded off to the nearest Rupees.

25 DATE OF AUTHORIZATION FOR ISSUE

financial statements have been authorized for issue

o N

(,0

7

9

,:l8,29l
2,77\n6

134,000

5,721,687

IL

2,949,567 5,255,681

4,047$fi 6,333,547

by the Board of Trustees on
qfrt{'

I \

\ ''l-'fi

Chief Executive Officer

TRusr

Trustee

ii


