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DRAFT FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30,2021

\\'e are pleased to enclose herewith fout copies of the draft finencial statements of vision lrust
(the Trust) as at and for.theyear endedJune 30,202l prepared by the ;rrr;;;;;;;.iil, *,t, o,r,draft audit report theteon' The financiai statements have teen inldaled by us forihe purpose ofidentlficauon only we shall be pleased to sign our report in present forrr or q,rth moclificarion
after the board of turrstees (the board) has considered matters nrorred in this letter ancl after;

i' the enclosed dtaft financial statements have been considered and approvecl by the boarci and
signed by the Chief executive office and the one trustee authorizej in thi. U.t otf;

ii. we ha'e received specific approval of the item mentioned in Annexure A;
in. we have received the confirmation as mentioned in AnnExure ts; and

ir'' r've have received.the management representation ietter covering faitness of these irna,ciai
statemenrs and adequacy of disclosures duly srgned by the rrustces:

1" RESPONSIBILITIES OF THE AUDITORS AND THE BOARD OF TRUSTEESIN RELATION TO THE FINANCIAL STATEMENTS

The responsibilitres of the independent auditors in a usual examirra[ion of the financial
statements are stipulated in the International StancJards on Auditing

while the auditors are responsible for forming and expressing thcir opinion on the financial
statements, the responsibillty for preparation of such statemenls is pdmanly that of the trust,smanagement' The management responsibilities inciucle the maintenance of adequateaccounting records and internal controls., the selection ancl application of accountrng
policies, safeguatding of assets of the Trust ancl prevention and detection of fia,ds andiffeguladties' The audit of the financial statements does not relieve thc managerncnt of itsresponsibilities' Accordingiy, the audit of financial starement should not be ,Ilr.d ,rpo,. ,odisciose all ertors and irregularities.

Furthet the inclusion, publication, or reptoductron by the Trust of our reports ir: rjocunrents
contarning infotmation in addrtion to the financial .,r,"-.r,,, and our report thereon rnaytequire us to perform additional procedures to fulfill our profcssi.,r.ol ,".ponsibilties. tror
this management shall provide rrrlh"t addrtronal informauon f,or our revierv.

Chortered Accountonts
grontthornton.pk
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2. SIGNIFICANT MATTER FOR THE BOARD'S ATTENTION

We have also included in this letter our obsewations and comments on the Trust financial
statements, underlying accounting recotds, controls and telated matters, r.vhich we believe
require your attention.

W'e emphasize that as auditors, we are not requked to report on the adequacy and
effectiveness of the internal conttol system. Therefote, out ensuing obserwations and
comments are based on the matters that came to our nolice during the course of out audit
and are being submitted as part of oui value added serwice ptovided to you with our insight
into cettain important aspects of accounting, internal controls and related matters.

2.'1. Compliance with the Trust Deed

According to the clause 15(e) of the Trust Deed "any money set part or not utilized shall
not exceed 25o/o of its income, includrng donation made to it or Rs. 10,000, whichever is
less and any excess amouflt will be invested in Government Securities or in NIT unirs."
Flowevet, we noted that as of the balance sheet date, the cash and bank balance of the trust
amouflts to Rs. 9,864,674.

'We recommend that the surplus funds should be trmely invested in the above mentioned
securities as required under the Trust Deed, unless payment against liabilities ate due out of
such available funds or the trust deed be amended accordingly.

3. OTHER MATTERS FOR THE BOARD'S ATTENTION
3.1 Fraud and errors

'We har.e been informed by the management that no case of fraud and error has been,
brought to their knowiedge which would have occurred during the 1,621 and whrch could
have a material effect on these financial statements.

3.2 Contingencies and commitments

We have been informed by the management that there are no contingencies and
commitments for the year ended June 30,2021

3.3 Related parry transactions

We have been infotmed by the management that there have been no transactions with
telated party.

We wtsh to place on record our appreciation for the co-operation extended to us by the
management of the Ttust and staff during the course of our audit.

Youts sincerely

-rIr0r,.r*!;6* 0*1*^ it-L- .
t

Enclosed: as above

-!
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Specific approval of the items

Description

Annexure-A

----Rupees----

^. donations receir.ed during the 1.621 36,005,272
b. zakat received during the year 7,618,894

c. zakat released to income and expenditure account 2,739,1,99

d. addrtions to Property and equipment dudng the year 567,650
Transactions and balances with related parties as disclosed in the financial statements and
a conltmation that there are no transactions and balances with related patties other than
those disclosed in the financial statements.

s
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Confirmations pending

Description

Annexure-B

----Rupees----

^. A1i Gohat and Co. (Pvt) Ltd 530,603

b. I{ran N{edical 589,500

c. Paracelsus Pakistan (Pvt) Ltd 430,000

!
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INDEPENDENT AUDITORS'
REPORT TO THE TRUSTEES

Grqnt Thonnton Anjum
Rohmon
1st E 3rd Floor,

lrzlodern lVotors Hou se,

Beoumont Rood,

Korochi, Pokiston.

Opinion
T +9221 35672951-56

\X/e have ar-rditecl the financial statements of Vision Trust (the TrusQ rvhich complise the

srarement of financiai position as at June 30, 2021 and income and expenditt-rfe account,
statement of changes in funds and statement of cash flor.vs for the year then ended, ancl notes

to the financial statements, including a surrxnary of significhnt accounting policies.

In our opinion, the accompanl.ing financial statements present fzrirly, in all materti'J respects,

tl-re financial posiiion of Msion Trust as at fune 3tJ.2021 ancl its flnanclal perfr:rmance an<1 its

cash f-lolvs for the year then ended in accotdance with ap;rroved accounting ancl leporting
standards as applicable in Pakrstan.

Basis for Opinion

We concluctccl our audit in accordance r.,u-ith the Intcrnzrtion:rl Stanclards on Auditing (ISi\s) as

applicable in Pakistan. Our responsibilities under those standarcls are furthcr dcscribecl in
Auclitor's Responsibilities tor the Audrt of the Fitrancizrl Staterrents sectiolr of our relrort. We

are independent of- the Trtist in accotdance with the 'International Ethics Stantlatds lJoarcl for
Accountants' Code of Ethics for Pr<tfessional Accountants as aclopted by lnstitlrtc of
Chartered Accountants of Pakistan (thc Cocle), and rve luve fu1fillecl out other cthical
responsibilities in accordance with the Code. We beliel,e that tlre audit evidence we h'x,e
obtained is sufficient and appropriate to pror,'ide a basis for our opinion.

Responsibilities of Management and Those Chatged 'with Govegnance for the
Financial Statements

'I'he 'I'rustees ?1rc responsible for the preparation ancl fair preserntation of these finatrcial
statements in accordance with the approved accolrnting and reporting standarcls as applicable
in Pakistan, and for such internal conttol as the'llnrstees detertrine is necessarv to enable the

preparation of fiLrancial statements that are free from material misstatement, u,-hethl:t cil-re t<t

frar:rd or etror.

In preparing the financial statements Tnrstees are re.sponsible for assessing the'I'rust's abiliry 
r

to continue as a going coflcern, disclosing, as applicable, matters reiated to going concenr and
r,rsing the going concern basis of accounting unless management either intends to iiquidaie the

Trust or to cease operations, or has rao realistic alternative but to do so.

Those char:ged r.r,ith gorrernzurce are responsible lol ovet:seeing the Trust itnar:rcia.l r:eportinq
prr )ccss.

Chortered Accountonts g ro ntthornton.pk
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Auditor's Rcsptinsibilities for the Audit of thc Finarrcierl StirtrlnL:ilts

Out obiectives are to obtain reasonable assurar.rce abor-rt r.vhether tire financial statefilents as a

urhole are free fi:orn material misstaterrlent, lvhethel due 1o lraud or etror, and tci issue an

auciit<tr's rcport rf iat includes our opinion. Ileasonal:le assurance is a high lcvci of assut,lnce,

but is not a guarartee that an audit conclucted in accordance u.ith ISr\*" as applicable in Ilakislan
r.vill alwa1,s detect zr material misstaternerrt w'hen it exists. fulisstatemetlts calr arise irom ittaud

or er.ror atd are considered material if, individually or in tlre aggreeate, thev cr:uld re'asonabh.

be expectccl to influence the econornic decisions of uscvs takcn on thc basi,s of these financial

statements.

As part of an audit in accordance rl.rrth lSAs as applicable in Pakistan, u-e exercise professional
jrrdorrent anil rnaintain pr:ofessional shepticism throughor-rt the audit. We also:

Ic{entifi- ancl assess the risks of matedal misstatement of the financial statefie nls, r.vht:ther due

to lraud or err()r, design and petform atrdit ptocedtrres resironsive to thdse risks, ancl obtain
audit evidence tirat is sufficient and appropriate to pr:ovide a basis ior our: opinion. T[re r:isl< of
not detecting a nrlrterial misstatement resulting lrom frar-rcl is hgher than for one resnlting fr"om

error, as fraurl ma1, invoh.e collusion, forgerl, intentional orrissions, rnisrcprcsctttations, or ther

overlide of internal control.

Obtatn an undcr:staading of internal control relevant to the auclit in order to design ar:clit

procedures that ale apptopriate in the circunlstances, but not for tire purpose-of exprerssing al
opinion on the efifecdveness of the TruLst's inlernal cotitro]s.

I},:rluate the appropriateness of acc<iunting poLiues r.rsr:cl ancl thc rcasonableness of accoulrtirlg
estilnates ancl teluted disclosures made b1, rnanageri:rent.

CnncL-rcle on the appropriateaess of marratement's Llse of the'goinll collcern basis of
accounting ancl, basecl on the audit eviclence o}:tainecl, rvhether a n:aterial r:ncerrainty crist
related to e\rents or conditions that may cast significant doubl ot the Trust's abiliw to contrnue
as a goirrg concern. If we conclude tliat a rnaterial uurcertainty exists, \ve are requir:ecl lo drarv

attention in or-rr auclitor's rcporr to the re'1ated disclosures in the flnancial statelnents or, if sr-rch

clisclosure,s are inaclecluate, to modrfy our opinion. Or-rr conclusions are basecl on the a.r:dit

eviclence obtainecl rp to the date of out: aurlitor's fefrort. I'lou,ever, futr,rre eve{}ts or conditions
rnav carrse the Tr:ust's lo cense ro continue as n goinq concel:n.

iir.aluate the r:vera1l presentatioa, structure and content of the financial statelrlents, incluciing
the discl.oslrres, ancl whether the financial statefilen1.s represeilt the lrnclerl,vinq transtctions and
eveflts in a manncr that achieves f'ait presentatlon.

We commr"uicate u.ith those charged with governarlce rcgardinu, among other matters, the
planned -"copc :lncl tirning oi thc' audit and significant auclit tilrclings, inclucling anv si.unificant
cieficiencie s in internal control that rve idenrifi, cluring oul arrdir.

a

a

a

a

Qr.^l-' \r^.lr- 0*,
' Chartered Accountants
Muhammad Khalid Aziz
L itrgagcrncu t [)nrtrrcr

.Karachi.
I)ate:Jantra4 13,2022

{L-
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VISION TRUST
STATEMENT OF FINANCIAL POSITION
AS AT ]UNE 30,2021

ASSETS

Non-Current Assets

Property ald equipment

Cuttent Assets

Inventory
Trade receivables

Advances to staff
Cash and bank balances

Total Assets

FUND BALANCE AND LIABILITIES
Fund Balance

Unres tr:icted general fund
Restdcted zakat fund

Current Liabilities

Ttade and other payables

Total Fund Balance And Liabilities

Note

10

5

2021

12,235,929

1,199,951

42,500
7,214,157

9

2020
Rupees-----

14,939,935

1,613,103

76,200

1,656,545

6,326,691

6

7

8

9

12,321,192 9,672,539

24,557,010 _-____z{12,4ry_

(1,508,939)

,L33

18,919,794

5,637,816

3,546,667

15,548,438

19,095,105

5,517,369

24,557,010 24,612,47+

The annexed notes 1 to 21 form an integral pat of these financial statements.

trtfrtL

I

ChiefExecutive Officer Trustee



VISION TRUST
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30,2021

Note

Income

Donations

Consultation fee

Income from sewices

Other income

Expenditure

Inventorl consumption

Adminis trative expens es

\\/elfate expenses

Deficit for the year

The annexed notes 1 to 2L form an integral part of these financial statements.

M

2027 2020
-------------Rupees-------------

l',t

12

13

74

15

t6

36,005,272

15,460,200

47,L73,972

138 742

98,778,186 65,796,851

10,187,260

45,411,703
'1,1,31,5,409

103,833,792 69,91+,372

(5,055,606) (4;1!7,521)

22,950,450

11,617,20A

31,088,413

140,799

I

749

18,715,972

49,629,07L

ChiefExecutive Officer Trustee

I

I



VISION TRUST
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2027

CASH FLOW FROM OPERATING ACTIVITIES
Deficit for the year

Adiustments for:

Depreciation

Exchange loss/(gain)
Donation fund udlized

Zakat furd utilised

Change in current assets
Inventory
Trade receivables
Advances to staff

Change in current liabilities

Trade and other payables

Cath ated in opera/inga;/iui/iei

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properry and equipment
Disposal of property and equipment
Cath uyd in inueilingacliui/iet

CASH FLOW FROM FINANCING ACTIVITIES
Resticted fund received during the year
Zakat receled during the year
Cail ge nerate d from fi nan dng a criuitiet

Net change in cash and cash equivalents

Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

Note 2021 2020
-------------Rupees-------------

(5,055,606) (4,117,521)

5.1

73

3,166,757 3,935,590
L1,258 (5,788)

- (7,609,699)
(2,7 39,199) (4,913,610)

(4,617,390) (12,710,027)

5.1

5.1

4L3,252

33,700

442,399

r20,447
(3,607,603)

(567,650)

105,600

7,6L8,894

889,340 (1,499,779)

(826,016)

(53,200)

(620,563)

3,74 3,1,64

(10,466,642)

(1,256,100)

6,100,000

5,576,920

(462,0s0) (1,2s6,100)

7,618,994 11,676,920

3,549,241

(11,258)

6,326,69L

/-l( c)?)\

5,799

6,366,925

9 9, 674 91,

The annexed notes L to 21, form an integtal part of these financial statemeflts.
qrh'{L

Chief Executive Officer Trustee
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VISION TRUST
NOTES TO THE
FOR THE YEAR

FINANCIAL STATEMENTS
ENDED JUNE 30,2021

7

2

STATUS AND NATURE OF OPERATIONS
The vsion Trust (the 'I'rust) $ras retristeted on March 'I2,2oog under the Ttust Act, 1g82. The mainactivities of the Ttust are to assess eye ptoblems and to develop, establish, run projects of cluality eyecare delivery programs and to make it accessibre to a[ section. or rn" Society.

STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with the applicable approvedaccounting and financial standards as apphcable in Pakistan. Apptoved u..o,-*tirrg anci hnancialteporting standards comptise of Accounting and Financial teporting Standards for Small SrzedEntities (AtrRS for SSFs) issued by the Institute of ChartetedAccountants of pakistan (ICAp) andAccounting standards for Not for ptofit organizattons issued by ICAp.

BASIS OF PREPARATION

These financial statements are prepared under the historicr] cost conr.enrion.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property and equipment

These are stated at cost less accumulated depreciation and impairment, if any. Depteciation is chargedon teducing balance basis using tates mentioned in the financial statement. Full year,s depreciatron ischatged in the 1's21 of addition, ho'nvevet, no depreciation is charged on assets in the year oF disposal.Normal repairs and maintenance are charged to expenses as and when incurred.

Income recognition

consultation fee and income from sale of medicine are recorded on acctual basis.

Donations are recognised as income as and when receive<J on cash basis.
Zakat funds are tecognized as income when treatment of deser-ving patients ha'e been performed bythe trust and related expense has been tecongnized in income and expenditure account.
Deferred Income

Non-Monetary donations are presented in statement of f,rnancial position as'deferred income"Deferted income, in case of fixed assets, is recognised as income on systematic basis over the lrsefullife of the donated assets' For other assets, defered income is recongnised r.vhen related assets areconsumed.

Inventory

Inventory is caried at lower of cost and net realisable vlaue QrJR\). NRV signifies the estimatedselling process in the otdinary course of business less the estimated cost necessary to make sale.
General fund

Funds received for
unrestricted tunds ;:-,:'?:":li?J?lj;#:::"j."fl.;,ff1r,;1;:1.;i.;'.*"*1:.;l51,J;
against such funds are recognised in incomi and expenditrre account as and rvhen incurred.
Zakat fund

Funds teceived as zakat are classified as restricted fund by the Trust in the statement of changes infund' Expenses tncurted against such funds arc recognized in income and expendihjre account as andwhen incurred and funds utilised ftom zakat is reieased to income and expenditure account. Anyamount not yet utilised remains tn zakat fund shown in statement of changes rn fund.

3

4

4.1,

4.2

4.3

4.4

4.5

4.6



\IISION TRUST
NOTES TO THE FINANCIAL STATEN{ENTS
FOR THE YEAR ENDED 2027

4.7 Restricted

The Restticted Fund comprises the accumulated sutplus and deficit of donaLions for which the clonor
has specified an intension to support a patticular aspect of activities togethet with income accruing
drrectly to those restricted funds. Surpluses are held until they are fully expensed.

4.8 Taxation

Ptovision for cuttent tax is based on taxable income for the year determined in accordance wrth the
prevailing laws fot taxation of income.

The Ttust is estabiished undet the Trust Deed apptoved by the Commissioner of Income Tax as a
non-ptof,rt organisation' Thetefore, income of the Trust is subject to 100 percent tax credit under
section 100C of the Income Tax Otdinance,200'1..

I
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VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,202t

6 INVENTORY

Operation theatre supplies

Pharmacy

CASH AND BANK BAI-ANCES

Cash in hand

Cash at bank - current account

TRADE AND OTHER PAYABLES

Trade creditors

Withholding tax payable

Advance from customers

Audit fee payable

I'1. DONATIONS

12 INCOME FROM SERVICES
Hospital charges

Theatte charges

Sale oI medicine

Intta ocular iense

Tncome from Iaboratory

Note

8.1

Note

Note

tt.1

5,127,870

269,90't,

t42,845

97,200

2021, 2020

-------------Rupees-------------

477,232 641,600

722,619 971,503

2021. 2020

-------------Rupees-------------

882,533 705,61.8

5,621.,073

9,864,674 6,326,691.

1,199r851 __*_1$13J03_

7 TRADE RECEIVABLES 7.7 42,500 76

7.1 These represent the amounts receivable ftom the patients in respect of medical facilities provided to

them.

2027 2020

8 ADVANCES TO STAFF Note -------------Rupees-------------

Opening balance 1,656,545 1,035,982

Advances given during the year 61763,642 8,247,653

Advances teceived dudng the yeat

Closing balance

(7,206,030)' (7,627,090)

7 ____J4s654s_
8.1 These include an amount of Rs. 1,0531657 (2020: 1,,449,045) given to Dr. Mazhar Awan, chief

executive officet of the Trust.

9

10

L0.1

7,8L6

10.1 These include Rs. 142,845 (2020: Rs. 1,07 ,220) received from snow white dry cleanets on account of
provision of future medical services to its employees.

2021 2020

-------------Rupees-------------

4,839,068

441,881

139,220

97,200

5,517,369

36,005,272 22,950,450

11,.1, During the year, donation teceived ftom I(&Ns Foundation amounts to Rs. 32.1 million (2020: Rs.

27.363 milJion). The amount of Rs. 32.1 million (2020: 22.95 million) has been recognised directly
to income and expenditure account and Rs. Nil (2020: Rs. ,t.4 million) has been recogized as

restricted fund in zakat fund account.

2021, 2020

-------------Rupees-------------
6,270,785 5,036,785

30,983,567 18,152,245

5,148,865 3,813,983

745,050 482,500

4,025,705 900

972 31,088,41347



VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED TUNE 30,2021

13 OTHER INCOME
Rental income
Exchange (oss) I gain

14 INVENTORYCONSUMPTION

Opening inventory
Purchased duting the year
Closing inventory
Inventory consumed

15 ADMINISTRATIVEEXPENSES

Consultation pa).ments

Staff salaries

Depreciation

Utilrues

Offlce suppJies

Repairs and maintenance

Advertising expense

Books and subscriptions
Ptinting expenses

Auditors remuneraLion

Travelling and conveyance

IAPB membership fee

ISO trairung fees

Networking expense

Expired inventory disposed off
Others

Theatte suppJies

Staff welfare
Labotatory supplies

N{is cellaneous r.velfare exp ens e

Donations utilized

Note

75:t

5"1

16.1

1,1,,753,700

20,609,463

3,835,590

2,09r,877

1,,925,64I

1,61,7 ,7 
tl6

330,000

1,2,770

622,196

97,200

134,326

331,280

712,100

503,000

2021, 202A
-------------Rupees-------------

150,000 135,000

(71,258) 5,788
139,742 140,788

7,613,703

17,702,720

(1,199,851)
19,115,972

797,097

11,013,276

(1,613,103)

_____lWU 260_

. 151190,900

22,234,423

3,166,157

2,765,427

2,312,449

l,gg1,l77

11,100

781,506

97,200

60,584

145,600

437,020

58,73',1,

376,904 831,574

____e,ezg!11_ ____{/!r $_
15.1 These includes salaq, paid to chief executive officer amounting to Rs. 6.95 million (2020: Rs. 6

millon).

2021 2020
16 $7ELFARE EXPENSES Note -------------Rupees-------------

3,gg5,3og

1,559,535

1,109,139

355,340

2,528,844

1,,439,976

1,,6'74,797

209,813

8,461 c)7c)

1.6.1ThistepteSenttheamountofdonationuu1izedduring.n.,"u',**#
deserwing pat.ients.

17 TAXATION

The Trust is established under the Trust Deed approved by the Commissioner of Income Tax as a
non-profit organisation" Therefore,'income of the Trust is subject to 100 percent tax credit under
section 100C of the Income Tax Ordinance, 2001.

29
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VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2027

18 TRANSACTION ITITH RELATED PARTIES
Related patties comprise of members, associated companies rvith ot without common ffustees,
trustees, key management personnel, their close famrly membet and major donor of the Trust.
Transaction with telated paties are entered into at arm's length. Transaction and balances with
related parties are disclosed in respective notes to these financial statcments. Further, no
temuneration was paid to Trustees dudng the year except for the chief executive officet of the Tr1st.

19 FINANCIALINSTRUMENTS

Financial assets - at amofiized cost
Ttade receivables

Cash and bank balances

Financial liabilities - at amofiized cost
Trade and other payables

20 GENERAL

2027 2020
-------------Rupees---------*---

7

9

Note

10

42,500

9,964,674
76,200

6,326,691

----1221,Dry- 4,936,268

Figutes are rounded off to the nearest Rupees.

2I DATE OF AUTHORIZATION FOR ISSUE

These financial statements have been authorized for issue by the Board of Trustecs. on

o4w-

__2901_J7!_ 6,402.891

(-\

I

},,m,,''

Chief Executive Officer Trustee


