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VISION TRUST
STATEMHNT OF FINANCIAL POSITION
AS AT IUNE 30,2022

ASSE'I'S

Non-Current Asscts

l)ro1>t't'i', lLttcl ctlLttptrtcrtl I

Current Assets

I nv et'iIo11,
'l'rade reccivables

A c,lrran ccs to s tl f[
(.rrsir arrrl ltarri< ittlar-rce s

Total Assets

IIUNI) T]AI-ANC[i AND t-I AI]ILI'I'IES

Frrncl Btlancc

L, rr rt-'s rrtc Lr:r1 9.cttt r:rLl [rttlcl

i{r's inr:t t,"l zrtliltl iLtttti

Currcnt Liabilities
'l'rade arrci otiter Pa',rablcs

Total Irr.rrrd Ilalancc Ancl I-iallilities

Note 2022 2021,

---RuPees--

5 10,964,454 12,235,828

6

7

8

I

1.,296,',l43

68,500

3,726,38L

6,50L,337

1,199,851

42,500

1,214,157
o 74

1'.1.,592,96L 1.2,32r,',182

24,557,010.

L,488,926

13 774

(1,508,939)

.428 1,33

'l'lre anrre xt'd ttotes 
.l lo ?1 lLrrtrl arl integral Part of tllese financial statements'.,+

itl'f t"Yt'L- '

L4,772,700 1.8,919,194

'1r7841715 5,631,81"6

22,557,415 -___%;ng)_
r0

t

/fr*"--'

1

Chief Executive Officer Trustee

22,557,415



VISION TRUST
INCOME AND EXPENDITURE ACCOUNT

THE YEAR ENDED JIJNE 30,2022FOR

Note

11.

12

t3

37,859,136

18,112,704

'74,897,322

50,667

36,005,272

15,1160,200

+1,'fl3,912
138,742

2022 2021

-------------Rupees------------'

Income

i) or ra tio rrs

(.onsrilratrrtn f'ce

] ncotrtc lrortr scrviccs

()tirer irrcorrrc

Expcndittr re

I rrVcllI ()l'\ C()llSLlllll)tl()l)

.\.rlrrrliis L l-it ttvc ('tPcl I scs

W'cllllc c\l)cIts(:s

130,919,825 98,778,186

14

15

16

22,731,851

55,195,082

18,'11.5,972

49,629,071

3 OB 749

'127,921,960 103,833,792

2,997,865 (s,055,606)
Surplus/(Deficit) for the Yeat

'l'he anncxcd notcs I to 21 iorr-r-r an infegral par:t of these financial statements'
frk. {l{ff-.

\-

t

1i

l

Chief Executive Officet Trustee



VISION'f III.JSl'

S'1'ATEN,1EN'I OIT CASH FLOWS

FOR THE YEAR ENDEI) 30,2022

CASH ITI-OW IIIIOM OI'EITA"IING ACTIVI'I'IES

>Lrrpir.rsT'(l )circrt) iLr thc ycar

Adjustnrelrts lbr:

L)c'prcctation

i,xclrangc loss1 (;arrr)

,/.aliat ir,rrrci iitilisi:cl

Changc itr crtrrcnt itssets

I 1 1\-ct rt lo rY

'l'rrrtic clr'bts

,\th'ltrrr:c to stlfi'

Chrngc in cttrre rtt liabilitics
'L'ntlc lrrtti orlrcr llai'lLblcs
t -t / '/..(.1,t. )l'1.t/1tt .t../;l//l(r

CASH trl.OV' FROM INVI:S'I'ING ACTIVITIES

i'rtr'chltst i.r t 
1 
rlirrl I ltrlci ecir"ttPrtlerll

l)r.ll,r.:ri,,1 l)]:lllt :ilrrl ctlLtilltttt'ltr

L.l.il./ tt.t((t. /t/ lt.. (.'/t/. -1.//t'//l(i

CAST{ FI-OW FROM FINANCING ACTIVITIES

7.akat rect:tved citrrrnpl the year:

(.,r-rl.t \t ntrtt/atl .f:ron .f inttninl ;7s11t'l1itt't

Nct change in casl.r and citsh cquivalents

I'lt'tccLs ot-cxcltrtrrplc rlrtc charl.qcs otr ctsh and cash ecluivalents

Cash ancl c'"tsh e qtrivule nts at beginning of the year

Cash and cash ecltrivalellts at thc end of the year 9 6,507,337 9, 864,614

Note 2022 2021
f,|.. pees-------------

2,997,865 (5,055,606)

5.L

13

1,6281374

(50,667)

3,166,r57

1.1,258

se) (2,139,199)

(7,722,787) (4,61.7 ,390)

5.1

5,1

(96,892)

(26,000)

(2,s432O.

211461899

(8,211,004)

(357,000)

(2,635,116) 889,340

413,252

33,100

442

t20,441

(3,607,603)

(567,650)

1

(357,000) (462,050)

L54,000 7,618,8945,

5,154,000 1,61.8,894

(3,4L4,004)

50,667

9,864,674

3,5+9,241

(11,258)

6,326,691,

'['1rc lrrrrre:xctl rtt-rlcs 
.l 

Li., f 'l itc-'rrtt llrt intcgrai Part oi these financitl statements'
q?01"d-'

t

r\

Chief Executive Officer Trustee

,
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VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2022

1 STATUS AND NATURE OF OPERATIONS

The Visron'Jlrust (rhe Trust) was registerecl on Nlarch 12,200() under the T'rust Act, 1BB2' The rnain

acrivities of the Trusr arc ro assess eye ptoblems and to develop, establish, rr-rn ptoiects of qualiry eye

care deLivery pfoglams and to make it accessible to ali secticlns of the Society'

2 STATEMENT OF COMPLIANCE
.fhcse fira.cial statements have been prepared in accotdance with the applicable apptoved

accoun[ng ald financial stanclards u, oppti*btc in Pakistan. Approved accounting and f,tnancial

reporring standarcls cornprise of AccoJnung ancl Financial repotting Standards for Small Sized

llntiries (r\IrRS for SSiis) issuccl by the Instirute of Charterecl Accountants of Paliistan (ICAP) and

Accounring stanclarcls for Not for PtoFrt Organizations issued by ICAP.

3 tsASIS OF I'REI'ARATION
'f'hese hrxLncial sttterDents ale prepared utrclet the historical cost convention method'

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4.'t Properry and equiPment

These zrre statecl at cost less acclrmulatecl clepreciation and impairment, if any. Depreciation is charged

on rcdr-rcing balancc basis using rzrte s mentionccl in the financial st^tement' Irull year's depreciation is

cirargecl i1 il-re year of aclclition, howevet, no depreciaLion is charged on assets in t1're year of disposal'

Notmai r-epxrrs ancl maintenance zirc cl]arged to expenses as aucl when incurrecl.

4.2 Income recognition

Consultadon fee and income from sale of medicine ate tecorded on accrual basis.

Donations afe recognised as income as and when received on cash basis'

Zakat funds Me recognized as income rvhen ffeatment of deserwing patients have been performed by

the 11llst and related expense has been recongnized in income rrnd expenditure accolrnt.

4.3 Defered Incomc

Non-Ivlonetary clonations are presented in statement of financial position as deferred income,

l)cferrecl ilcotre, in casc o[ I]xed 2rssets, is recognised as income on systematic basis over tl-ie usefui

lii.c <.ri rl-re ciolatecl assets. For othcr zissets, deferred incorne is recongnisecl r'vhen relatcd assets are

Cullstllllcti

4.4 Invcntorv

lnventorv is carried at lorver o[ cost and net realisable vlaue Q.JR!. NllV sigrifies ihe eslimatecl

sellitrg process in the ortlinal:v coLlrse of br-rsiness less the cstimated cost lleccsserl to rrralie sale.

4.5 General lund

Irunds receivecl for ongoing operations, without any restrictions on utilisttion, ate classified as

unrestricted funds. f'hese funds are recognisecl as income r.vhen received. T'he expenses incurred

against sr-rch funds are recognised in income and expenditure account as and when incutred.

4.6 Zakatfurd
Funds received as zakat are classified as restricted fund by the J'rust in the statement of changes irl

fund. Expenses incllrred against such ir-rnds are recognized in income and expenditure account as and

rvhen irrclirred and ftrnds r-rtiliscci from zakat is teleased to income and expenditure accolrnt. Any

alnoltnt lrot yet uuLised lemains tn zzJ<tt fund shown in statement of changes in fund.



VISION TRUST
NOTBS TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2022

4.7 Restricted

'I'he ltestrictecl Funcl comprises the accumulated surplus and deficit of donations for rvl-rich the donot

has specificcl an inrension to sltppo.rt a particular aspect of acrivities togetl'rer with income accruing

clirecrly to rhose restrictcd funds. Surpllrses are held untii they are fi"rlly expensed.

4.8 Defined contribution Plan

'1'hc Con-rpar)y opcmtes an approved clefined cotrtributory provident fund schcme for al1 permanent

e,,ploy.e, 
'ul.,o 

l.,u.,e completecl tlre minimlrm cluali$,ing penod of service. 1iqual conuibutions are

made by the Company and the employees to the fund'

4.9 Taxation

Provision for current tax is based on taxable income for the year determi.ned in accordance with the

prevailing laws for taxation of income'

The Trust is establishe<l under the llrust Deed approved by the Commissioner of Income Tax as a

n6n-profit organisation. Therefore, income of the Ttust is subject to 100 Percent tax credit under

section 100C of the Incotne Tax Ordinance,200i.

t



2<
Ora
H:

3z
Ft Fl

-:C;@rJr Fl
E]
,I]

z
z
t/

Fi
a
F,l

Fi
LTJ,
EJ
z
Fl
a

E

r.l

afJ

slrl

z
Lll

t.)
N)N

h

(,
rn
'/J_

H

2
U
LTJ

e

Lal

z
F.l

u

=a

t1
6D

o

o

6+
H
G

G
6

s

Z

!N
! f.jIN

o
o
I

IN
iN
I
I

;.

ll*

ll*

IN
INIt!
lJ-
ls
l*

-- :' !, ts

i6^o
:$r-
o-XrE

Xh-o
POd4a2

3.

tJ
Nha

lo
lN

{

C

o"
r:-

o

U

c

N
ON

!i .*
NE

r
a

a
!)

N)a
Ni

H

o

bl
t'.J 6 (,)

aB{6(rJ CO (Jt 6
AUNN
5(rN)s
6 A i.J trro{ou

N)
N{

aNqG
SBHSo\ N N l'.)
abNB
-ANb)o { o tt

N.bA
A:- 6 N
NY.l{o6'stJ€
@<)@\o(I\OOoN

N4
Oq

O

NUr\OAA{{
o\oou6{tJPOH65

N)BA(,Ieuxs
.P J- oo -o{s"-U)a6;r<)oooAa

*@

-ui^\O\6O(,
6OAN
amB@qaot)
t.{O\\O

o
o

--p
tJ.*
SENtr

o

TJ,d
NL+!

.P

llei

ll;l
ll 6l

ll& I

c-

U

o
L

U

o

:-
O

N--

N
I..J .-
NC

n

+O
!Jtr *
tQ? zat$ ,v 

^.-

(t
NbJNHIJUJN)ts

OOOO

+':1 -n'2UpiA^

--pp
o660

zaoo
tsftd4
)t
@a

s+ue
u{<6
c,@o:mou9N
rqa!
OA{U)C).JOU]

!o9u9A
u@uoou

19
-'- J' JI'+u@NN!\lCpoS.Npo

OAO9@o@9uo@l!

+9
s a"o"so---lm<@+oLD
U[JP+rauA
u@N)O

lls

llE

6
t\)
.9

l'
6
'J'6

C

s
b
O
O

uitsl
alUo,i

ui
.Ii -6 J' i

6+-l 6l
u6u@i
6url9N)l
SUtJJ
OAN)AIc<oul

I

*,.rii*
(!l$S@H
{NS+ -
6lJ-oo
ouoc)laouoi

tel6
oli(),i

NitJ+uluroU6i
l.@c'oI"o "s "@ "te 

i\luu@i

O
N

N
-a6
6
O

N)
o\

O

J'
6I
-t

t

llE

llF

I



VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED TUNE 30,2022FOR THE

2022 2027

-------------Rupees---------'--'
6 II{VENTORY

Operation theatre strPPlies

Pharmacy

ADVANCES TO STAFF

Opening balance

Advances given during the Year

Advances received during the year

Closing balatrce

CASH AND BANK BALANCES

Cash in hand

Cash at bank - curent account

10 TRADE AND OTHER PAYABLES

Trade creditors

Provident funcl liabdiry

lTithholdrng tax PaYable

Advance from customers

Audit fee PaYable

L2 INCOME FITOM SERVICES

I{ospital ch'.rrges

Theatre chalges

Saie of medicine

Intra ocurlar lense

Incomc from l'.rboratorY

Note

Note

Note

578,697

7',l8,046

477,232

722,619
'1.,296,743 1,199,851

7 TRADE RECEIVABLES 7.1 68,500

-

42,500

7.1, These repfesent the amounts tecetvable ftom the patients in respect of medical facilities provided to

therrr.
2022 2021

-------------Rupees-------------
8

L,2L4,L57

9$96,A24

1,65(r,545

6,7 63,6+2

(6,8 83,800)
g.1 3,726,381

g.1 l-hese incluclc ltn i)mounr of lls. 3,470,381 (2021: lts, 1,053,657) given to Dt' lvlazhar: Arvan' chief

executiYe offrccr of tl-re 'lr'.rst.

2022 2021,

-------------Rupees-------------

772,891 882,533
9

5r"128,446 8,982,1.41

____:,86491_

6,698,575

848,885

L18,455

5,127,870

269,901

1.42,845

97,200118,800

___J!3!tE- ___J,6y,8r!_

11" DONATIONS 11..1. 37,859,136 36

11.1 l)uri,g r5c ycar-, cl<lriarion receivcd from l(&Ns ltroundation amounts to Rs' 36 million (2021: Its

321.3 rilllion).

2022 2021

-------------RuPees-------------

9,31.6,660

54,708,627

6,836,435

927,900

6,270,785

30,983,567

5,148,865

745,050

4,,707,700 JO) 5,705

74,897,322 47, L73,972

(7,206,030)

_=-g4Jsl '

L

L



VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2022

13 OTHER INCOME
Rental income
Exchange gain/(loss)

14 II{VENTOIIYCONSUMPTION
()pening invcrlttory
i) r-rrchascd cl lirtt-tg t1"re vcar'

Closir-rg 11]vcrlrtolY

In\relttol:y COnSurned

15 ADMINISTRATIVEI]XI'ENSES

Consultation payments

Staff salaries

Provident funci expense

Depteciation
Uulities
Office supplies

Repairs and rnaintenance

B ooi<s and sr-rbscrip tior-rs

P.-inting expcnses

-\trdi rols l'el n Llt'Lt'rAl lon
-I-ravelling ancl conveyartce

ISO trainins fees

Nerworkrng cxpcnse

Iixpred ilrventory clisposecl off
Others

15.3 Auditors' ternuneration

Ar-rcht fee

Sales tax

L6 STELFARE EXPENSES

Theatre supplies

Staff welfirrc
l-ab orator:y sr-rpp lies

NI-iscell'.rneo r-rs rvelf iire expcnsc

I)onatrons Lrtilizccl

Note

t5.t
15.2

5.1

15.3

Note

16.1

2022 2027
.. 

i"n"-------luo,ro,
50,667 (11.,258)

50,667 1,38,7+2

1,199,85L 1.,61.3,1.03

22,828,743 17,702,720

(1,296,743) (1,199,851)

__*_u;? 3tf!1_ 
-_*_1q Jts,e1 2

1"9,031,700

24,476,578

432,996

7,628,374
3,509,343
214081669

2,943,609
11,0L0

821,014

L1.8,800

38,L20

1,35,600

472,747

63,212

15,190,800

22,234,423

3,1.66,157

2,765,421

2,312,448

r,99r,177
11,100

781,506
97,200

60,584

145,60t)

437,020

58,731

163,3L0 376,904
55,195,082 49,629,071.

15.1 These inclucles salary paid to chief executive officer amounting to Rs. 7.2 million (2021: Rs. 6.95

mrlhon).

1.5.2 Dr-rring the vcar:, the conri>any introdrrceci defineci contribution plan for its permanent emPloyees.

2022 2021"

-------------Rupees-----..-----

118,800 ts 90,000

8,800 7,200

_____1n_s99_ 91,200

2A22 2021,.

-------------Rupees-------------

4,275,19L 3,995,308

2,012,549 1,559,535

832,148 1,108,139

L39,485 355,340

42,735,654 29 27

____4ely$n_ 36,088,749

16.1 '1'his represclrt tLre anror.rrrt of clonati<;n r-rtilized during thc year in provision of medical facilitites to

clesen ing pat.icnts.
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VISION TRUST
NOTES TO THE FINANCIAL STATEMENTS

30,2022FOR THE YEAR ENDED JUNE

17 TAXATION

The Trust is established unclet the Trust Deed approved by the commissionet of Income Tax as a

non-profit organisation. Therefore, income of *" -frust is subject to 100 PeICent tax ctedit under

,..t o,", 100C of tl-re Income Tax Ordinance, 20C)1'

TRANSACI'I ON STITI-I RELATED PARTIES

Relatecl partie s comprise olt tnembcrs, associatecl companies with or without common directors' other

companies rvith cornmon directories, directors, key managefilent personnel' theit close family

rnember ancl maior clonor of the comPany. 'fransaction with telatecl parties are enteted into at armrs

length. Transaction and balances rvith related patties are clisclosecl in respective notes to these

financial Staternents. Itrurllicr, no lenlllrlcr-.ltron was paid to Trustecs during the year'

18

19 FINANCIALINSTRUMENTS

Financial assets - ^t 
atnottized cost

Trade receivables

Cash and bank balances

Note
2022 2021.

-------------Rupees-------------

7 9 ,901 ,17 4

Financial liabilities - at amartized cost

Trade and other PaYables

7

9

68,500

6,50L,337

42,500

9,96+,674

10 7,666,260 5,225,0'70

20 GENERAL

Figutes are rounded off to the nearest Rupees'

21. DATE OF AUTHORIZATION FOR ISSUE

These financial statemenrs have been authorized for issue by the Board of Trustees on

il g j:,ii ?u23 . t
t,,l,t, {[\ !

" 
"-"'

t-

Chief Executive Officer Ttustee

$

t

t


