




not?????  Is this an error?





Who would wish to assume 
these duties and 
responsibilities as stated in 
this document.  Rules, 
Restriction and Covenants 
have not been enforced, 
particularly regarding Town-
homes, and Homeowner 
Committee absolves Lindsey 
from all liability upon transfer 
of Association Obligations.







Does Lindsey/Ryan Have a HOA Master 
Policy?  I have never been asked to 
provide proof of insurance coverage for 
Replacement Cost for property and 
causality coverage including vandalism 
and malicious mischief. 

My homeowner policy does not list the 
HOA as an "additional insured", just 
Wells Fargo, who holds my mortgage.

What if some of the 8 unit building do not 
have insurance, do the other owners have 
to pony-up to complete the building repair? 
A few of the units have been abandonded 
or undergonr foreclosure in the past.  More 
concerning is the fact thar many of units 
are leased/rented, and some ona month-
to-month basis.  If proof of insurace is not 
being tracked by the HOA, and Leases are 
Triple net to the leasees, I would doubt the 
property insurane is in place.

IF Replacement Cost is specified as coverage in the 
homeowners policy as required above, the mortgagee 
would have rights to proceeds to payout the mortgage.  
The additional proceeds for replacement cost of the 
property under the policy would be used to completely 
restore the property to like-kind, market condition. 
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AND ;\sSIGNS, FURTHERMORE, EACH OWNER, FOR HIMSELF OR HERSELF, ANY 
OCC~ANT OF SUCH LOT OR ANY Th1PROVEMENTS THERETO AND THEIR 
RESPECTNE INVITEES, HEIRS, EXECUTORS, PERSONAL REPRESENTATIVES, 
AD:M!NISTRATORS SUCCESSORS AND ASSIGNS, DOES HEREBY ACKNOWLEDGE 
AND AGREE THAT (i) NEITHER TIIB DEVELOPER, THE DEVELOPER COMMITTEE, 
TIIB HOMEOWNER COMMITTEE, THE ASSOCIATION, ANY OWNER, ANY FORMER 
OWNER OF A LOT NOR ANY OF THEIR RESPECTNE AGENTS, EMPLOYEES, 
REPRBSENTATIVEs,' SUCCESSORS AND ASSIGNS, SHALL PROVIDE ANY LIFE 
GUARD OR ANY OTHER SUPERVISORY PERSONNEL OR ASSISTANCE IN' THE 
CONDUCT OF ANY ACTIVITIES ON OR ABOUT THE COMMON PROPERTIES, AND (ii) 
THE USE OF ANY OF THE COMMON PROPERTIES BY ANY OWNER OR OCCUPANT 
OR ANY OF THEIR RESPECTIVE INVITEES, HEIRS, EXECUTORS, PERSONAL 
REPRESENTATIVES, ADMINISTRATORS, SUCCESSORS AND ASSIGNS, SHALL BEAT· 
THE SbLE RISK AND EXPENSE OF THE PERSON OR ENTITY USING THE COMMON 
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PROPFftTIES. 
; I VI. PAR.TY w ALL PROVISIONS I 

6.1 !General Rules of Law to Apply. Each wall that is built as part of the construction of the 
Homes

1
in the Property and placed on the dividing line between the Lots shall constitute a party 

wall. to the extent not inconsistent with these Restrictions, the general rules of Louisiana law 
regardihg party walls and the liability of property damage due to negligent or willful acts or 
omissi6ns shall apply thereto. 

I 

6.2 !sharing of Repair and Maintenance. The cost of reasonable repair and maintenance of 
a partyiwall shall be shared equally by the Owners who make use of the wall. 

6.3 !Destruction by Fire of Other Casualty. If a party wall is destroyed or damaged by fire 
of othe,r casualty, then to the extent that such damage is not covered by insurance and repaired 
out of the proceeds of insurance, any Owner who has used the party wall may restore it and the 
Owner

1 

of the Lots on which the party wall is located shall contribute to the restoration costs in 
equal portions. However, such contribution shall not prejudice the right to call for a larger 
contrib~ti.on under any applicable law regarding liability for negligent or willful acts or 
omissi\)ns. 

6.4 lrught to Contribution Runs with Land. The right of an Owner to contributiori from any 
other <pwner under this Article shall run with the land and shall to pass to snch Owner's 
successors-in-title. 

I I VII. INSURANCE I 
y.1 llnsu.rance: Each Owner shall maintain, at all times, fire and extended coverage 
1nsurartce, mcluding coverage for vandalism and malicious mischief, for 100% of the 
replac9ment cost of the improvements located on the Owner's Lot, and the Assoc1ation shall be 
named: as an additional insured. A certificate of insurance maintained on file with the Association 

---)~ at all times reflecting the required coverages and naming the Association as an additional 
insured. At the option of the Owners of a Townhouse Building, these insurance requirements 
may ~f _satisfied by insurance coverage obtained under a master policy purchased by the 
Assoc1rt1on for the benefit of Owners of the Townhouse Building; provided, however, the 
Association has no obligation to procure or provide any such pohcy. 

7.2 jlilsurance Proceeds. In the event of damage or desti:uction to a Townhouse Building, 
eac wner of a Lot on wbic e ownhouse Buildin is located shall be obli ated to a I all 
msur~ce proceeds. t~ repair or ~e uild .the To~ou.se ~uilding; provided, however, that any 
excess funds remaimng after said repairs or rebuild111g is accomplished shall be paid to the 
owners. 

7.3 I Rights of Mortgagees. Anything to the contrary in these Restrictions to the contrary 
notwit\J.standing, the institutional holder of a first mortgage on a Lot shall have priority to the 
proceeds of any insurance or condemnation award for the Lot or improvements thereon, but only 

to the r of tho unp,;d b"""''"""""' by th• mort,.... ~ 
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60% X 75% = 45% of lot owners, 
Then 45% x 75% = 34%, etc.

60% X 75% = 45% of lot owners

67%
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