
Simple Steps
Preneed Planning
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Presentation Notes
Welcome, everyone. Thank you for joining us today. My name is Paul Bartlett from Alternative Legacy Planning. Today we will be talking about something that will affect every single person. And yet, it’s something that most people have difficulty discussing! That subject is funerals, and the practical need for pre-planning, and, most importantly, PREPARE FOR, Not for yourself . . . but for your family. 



Consider This . . .
Most significant events in our lives require planning; 
you rarely just let them happen.
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Think about some of your life’s most memorable milestones: getting married, starting a family, getting an education, or simply saving for something special: your dream vacation, perhaps, or a home of your own. These events don’t just happen. You consider options. You plan. You save. . .



Funerals Require Planning, Too!
• Like other major life events, 

funerals require planning.
• Today, prearranging and 

prefunding one’s own funeral 
is not uncommon:

– 34% of persons over the age 
of 50 have preplanned a 
funeral for themselves and/or 
someone else.

*AARP, Funeral and Burial Planners Survey (2017)
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Just like those other important events, funerals require planning. It is because of that natural aversion to talking about the end of life – about death- that most of us here today haven’t done too much to prepare.  It’s human nature to think about our own wishes in times of grief or crisis, and to push it out of our minds when happier times return.   Tomorrow is not a guarantee. Which is why more and more each year, people just like you are taking the time to think about how they will be remembered; taking the time to make decisions now, instead of leaving them to be made by their loved ones.



Benefits of Preplanning
• By planning ahead, 

you relieve your family 
of the financial and 
emotional burden.

• Your life is 
remembered just as 
you want it.

• You have the peace of 
mind that everything is 
taken care of.

Presenter
Presentation Notes
By taking the time to plan for your final arrangements, you are leaving a gift for those you will leave behind: a little peace of mind in an otherwise difficult time. In addition, you ensure that your life is remembered just as you would want it. Finally, you can rest easy with the peace of mind that you have done all you can to make a tough transitional period a little easier on those closest to you. 



How Much Does a Funeral Cost?
Average Funeral Price
(Between Cremation and Burial)
$5,000 to $15,000
• This includes basic items the 

essentials. 
• Funeral Costs increasing faster 

than costs of living, growing 
45% between 2010-2021

Source: National Funeral Directors Association Study. 
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Your first question is likely to be: “well, how much does a funeral cost?” The truth is, the cost varies widely depending on what you have planned. The National Funeral Directors Association puts the average cost between $5,000 and $15,000 for a basic cremation or burial plan. 



Advance Planning in 2 Simple Steps
Funeral Prearrangement

– Basic Cremation
– Cremation with Memorial Service
– Basic Burial with the essentials 

Prefunding
– Payment options
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Advance planning is easier than you might think. First, you need to select either cremation or burial planning.Finally, you can plan how to fund the choices you made and establish a payment plan if you choose.



How Will You Be Remembered?

Have you given any thought to the type 
of service you’d like to receive?

Maybe you’re set on a traditional
Funeral Service with Burial

– or –
Perhaps you’d like to consider

Funeral Service with Cremation
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You probably already have some idea of whether you would prefer to be buried or cremated. Your beliefs and upbringing have possibly given you a model for the format.



Prefunding
Payment Options
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The last piece of the planning process is to prefund – or arrange to pay – for the personal memorial options you have decided upon. 



Common Funding Sources

Personal Savings
• Medical costs may have eroded balance
• Funeral expenses further deplete assets

Family and Friends
• Emotional stress
• Financial burden

Credit Cards or Loans
• Interest rate expense
• Credit limits

If something happened to you today, 
how would your funeral be paid for?
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If something were to happen to you today, where would your loved ones find the money to pay for your final wishes? There is the possibility of using personal savings, but what if medical costs have depleted that source? Borrowing from family and friends may be an option but can carry a heavy emotional toll on them. Finally, a credit card or loan may be an option, if credit is available to those planning.However, there is another way that you can take charge of your final expenses – thereby completing the Advance Planning process.



Life Insurance is for the Living
• Life Insurance is intended to allow loved 

ones to maintain their standard of living 
after a death.

• Funeral expenses generally due at time of 
arrangements.
– Life insurance generally takes weeks to 

process and sometimes funds need to go 
through an estate or probate, leaving the 
grieved scrambling to get the money from 
other sources.
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You probably already have life insurance, which should pay for your funeral expenses. But remember, life insurance is for the LIVING. That money is to ease the financial transition of losing a family provider. Another critical consideration is WHEN your beneficiaries receive that money, it can take weeks, even months, and sometimes funds need to go through an estate or probate. Funeral expenses are due AT THE TIME OF FINAL ARRANGEMENTS, not 30 to 60 days later. Where will your loved ones get thousands of dollars together in a couple of days’ notice?Prefunding your funeral with a Preneed Life Insurance policy – a policy specifically designed to work with the funeral industry – means not trying to put a square peg in a round hole. As a result, there will be no hurdles for your loved ones to encounter, leaving them to focus on what’s truly important – the healing process.



Prefunding: Another Way to Pay

1. Arrange to pay for your funeral with a custom 
Preneed Life Insurance Policy designed just for 
payment of funeral expenses.

2. At the time of need, your preferred funeral 
home provides all the products and services 
that you have selected in advance.

• Your specially-designed policy authorizes 
payment of the benefits directly to the funeral 
home! 

Here’s how it works:

IT’S ALL TAKEN CARE OF
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Preneed Life Insurance is a type of insurance policy that is intended specifically for funeral expenses. Arrange to pay for your funeral with a custom Preneed Life Insurance Policy designed just for payment of funeral expenses.2. At the time of need, your preferred funeral home provides all the products and services that you have selected in advance.3. Your specially-designed policy authorizes payment of the benefits directly to the funeral home!IT’S ALL TAKEN CARE OF.



Why Prefund?
Prefunding provides a gift of love and peace of mind for you and your family and a 
wise financial decision for several reasons. 

1. You're locking in today's prices when funeral and cremation costs are estimated 
to double every 7-10 years! 

2. Funds are immediately paid to the funeral home at death. The funeral home will 
start the claim and get their payment directly.

3.   Finally, peace of mind not to worry about how your family will cope with the 
costs incurred by a death! You're getting everything for them – a tremendous gift 
to those you leave behind.

Ask your preneed life insurance professional for more details about the right plan 
for you.
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Funding your funeral costs with a preneed life insurance policy is a wise financial decision for several reasons. You're locking in today's prices when funeral and cremation costs are estimated to double every 7-10 years! You're removing a significant burden from your loved ones, as the costs are immediately paid at death with no interaction needed on their behalf. The funeral home will start the claim and get their payment directly.Finally, peace of mind not to worry about how your family will cope with the costs incurred by a death! You're getting everything for them – a tremendous gift to those you leave behind.



Three Steps to Peace of Mind
1. It's never too late to preplan, but 

tomorrow may be too late! So, the 
answer is to start today start now. 

2. Decide if you want a cremated or 
buried plan?

3. Decide How to Fund

Your Preneed Professional with you today can show 
you solutions to your final wishes and funding options
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It's never too late to preplan, but tomorrow may be too late! So, the answer is to start today start now. Decide if you want a cremated or buried plan? Decide How to FundYour Preneed Professional with you today can show you solutions to your final wishes and funding options



For More Information
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